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THIS MORTGAGE (“Security Insirument”) is givenon  March 13 ,' 1998
The mortgagor is

THOMAS P MARTIYN, UMNMMSRRYTIXX DIVORCED AND NOTW SINCE REMARRIED

?\ M

("Borrower").
This Security Instrumuent is given to

CHASE MANHATTAN MORTGAGE CORPORATION
under the laws of thz State of New Jersey

343 THORNALL ST., EDISON, NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of .
Eighty-One Thousand, Five Hundred ancé 00/100 Dollars
USs. 3 81,500.020 ). This debt is evidenced by Borrower'saote dated the same date as this Security
instrument (*Note"). which provides for monthly payments, with the fult debt, if notpa’d earlier, due and payable on
April 1, 2013 . This Security Instrument secures to Lender: (a) the repayineric of the debt evidenced by lhc’glolc.
with interest, and all renewals, extensions and modifications of (ae Note; (b) the paymein of all other suins, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the perfornance of Borrower's covenants

and agreements under this Security Instrutent and the Note. For this purpose, Borrower does hereby moitgage, grant and convey
1o Lender the following described propeny locuted in

which is organized and existing
, and-whase address is
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which has the address of UNOFFICIAL COPY

9193 W NORTH ROAD UNIT F, PALOS HILLS, I.L 60465

TOGETHER WITH all the improvements now or fiereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propenty is unencimbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

("Property Address”);

THIS SECURITY INSTRUMENT combines uniform: covenants {or national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavzring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds frr Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the ¢ay.monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may actain priority over this Security Insirument as a lien on the Property; (b) yearly leaschold
payments or ground ren(s o the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (c) yerdy mortgage insurance premjums, if any; and (f) any sums payabie by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of monigage insurance premiums, These items are called
"Escrow liems.” Lender may, »*apy time, collect and hold Funds in @ amount not o excced the maximum amount a lender
for a federally related mortgage loar. may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 us amended rrom time to time, 12 U,S.C. §2601 ef seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lende=-may, at any time, collect and hold Funds in an amount ot to exceed the lesser
amount. Lender may estimate the amount i Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordancd wilii applicable law.

The Funds shall be held in an instittivi whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o 17 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Iems, unless Lender pays Borrower nterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrawer 10 pay a o/ie-tine charge for an independent real estate tax reporting service
used by Lender in connection willi this loan, unless applicable law nivvides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay-durrower any interest or earnings on the Funds. Borrower
and Lender may agree in wriling, however, that interest shall be pairl i the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits w sia¢ Funds and the purpose for which cach debit (o the
Funds was made. The Funds are pledged as additional security for all suras secured by this Security Instrument. ‘

If the Funds held by Lender exceed the amounts permitted to be held by apriicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the aipount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when duc, Lender may so notify Borrowss in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalinipke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund 1o Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lenaer, prior to the acquisition or sale
of the Property, shal! applv any Funds held by Lender at the time of auquisition or sale as a credit agast the sums secured by
this Securny Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
Paragraphs 1 and 2 shall be applied; first, 1o any prepayment charges due under the Note; second, to amourts payable under
Paragraph 2; third, to interest due, fourth. to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions atributibie to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority cver this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lerder determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a natice identifyiny the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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oy Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

2 floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the araounts and for the periods -
« 1] that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval :
which shall not be unreasonably withheld. [f Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance polizies and renewais shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the poiicies and renewals. If Lender requires, Borrower shail prompily give to Lender all receipts
of paid premiums and renewal notices. In the evem of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranue praceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened.  If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (0 Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inturance proceeds, Lender may use the proceeds 10 repair or restare the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice: is given,

Unless Lepger and Borrower otherwise agree in writing, any application of praceeds to principal shail not extend or
postpoae the due date vf the monthiy payments referred to in Paragraphs | and 2 or change the amount of the payments. 1f under
Paragraph 2[ the Propert:is acquired by Lender, Borrower's right to apy insurance policies and proceeds resuiting from damage
to the Property prior to-tie scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the segquisision,

6. Occupancy, Prescivation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy. ¢catablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument #nd shall continue to occupy the Propenty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Vender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist wnich are beyond Barrower's conirol. Borrower shall nut destroy, damage or impair
the Property, allow the PProperty 1o deteriorate, 4 commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien credter by this Security Instrument or Lender’s security interest.  Borrower may
cure such a default and reinstate, as provided in Parag apii 18, by causing the action or praceeding to be dismissed with a ruting
that, in Lender's good faith determination, precludes iri citure of the Borrawer's interest in the Property or other maierial
impairment of the lien crcated by this Security Instrument or-Lender's security interest. Borrower shall also be in default if
Borrower, during the Ioan application process, gave materially. faise or inaccurate information or statements to Lender (or failed
1o provide Lender with any material information) in connection v nb'the loan evidenced by the Note, including, but not fimited
10, representations concerning Borrower's occupancy of the Property as-a principal residence. [f this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease.  If Borrower acquires fee tille to the Property, the
leasehold and the fee title shafl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower failsw perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affevt Lender’s vights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce {2ws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s righison the Property, Lender’s actions may
include paying any surs secured by a lien which has priority over this Sccurity Instrument, arpearing in court, paying reasonable
attorneys® fees and entsring on the Property to make repairs. Although Lender may take ac.on under this Paragraph 7, Lender
does not have o do so. Any amounts disbursed by Lender under this Paragraph 7 shall becom: additional debt of Borrower
secured by this Security [nstrument. Enless Borrower and Lender agree o othei terms of paymeni, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon not.ce fom Lender (o Borrower
requesting payment.

8. Mortgag: Insurance. [f Lender required morigage insurance as a condition of making the isen secured by this
Security Instrument, Eorrower shall pay the premiums required (o maintain the mortgage insurance in effecy.1v.-for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preiiiums required
to obtain coverage subistantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in effect, from an aliernate morgage insurer approved by Lender. If
substantially equivale:at mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurarice coverage lapsed or ceased 10
be in effect, Lender will accept, use and relain these payments as a loss reserve in lieu of morigage insurance, Loss reserve
payments may no longes be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required Lo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accardance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agenl nay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice: at the time of or prior (0 an inspection specifving reasonable cause for the inspection,

10. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in tieu of condeinnation, are hereby assigned and
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shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
2 Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
. the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
i";' by this Security Instreinent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
. secured by this Security strument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
*i  total amount of the sums secured immediately before the taking, divided by (b} the fair markel value of the Property immediately
i before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market

- value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
.= unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied
¥ 1o the sums secured by this Security Instrument whether or not the sums are then due.
iy If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the praceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dre f the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortizativn of the sums secured by this Security instniment granted by Lender to any successor in interest of
Borrower shall not operais ¢='r=lease the liability of the original Borrower or Horrower's successors in interest, Lender shall not
be required 10 commence toceedings against any successor in interest ot refuse to extend time for payment or otherwise modify
amortization of the sums securéw by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interesi. any forbearance by Lender in exervising any right or remedy shall not be a waiver of ar
preclude the exercise of any right or zuedy.

12, Successors and Assigns Borvad; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beneritth¢ successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agrezients shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 's co-signing this Securify Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees (nrs Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms of <his Security Instrument or the Note without the Borrower’s consenl.

13. Loan Charges. If the loan secured by this Security-Instrument is subject 10 a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or ather loan caarges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such toan charge shall oz reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower wnich rxceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal wwsd under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated aw’a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumcnt chall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The tatice shall be dirccied to the Property Address
or any other address Borrowsr designates by notice fo Lender. Any notice to Lender staihbe given by first class mail to Lender’s
address stated herein or any other address Lender designales by notice in Borrower. Any patice provided for in this Security
instrument shall be deemed ro have been given to Borrower or Leader when given as provied.in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by (tuderal luw and the law of the
jurisdiction in Which the Property is located. In the event that any provision or clause of this-Gecurity Instrument ar the Note
conflicts with applicable {aw . such conflict shall not affect other provisions of this Security Instrum:nt o the Notc which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeni apa the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prope 1y or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, au its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

If Lender exercises tiis option, Lender shall give Borrower notice of accelcration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumemt discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had ozcurred; (b) cures any

9REC6TZ86
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default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shal} continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shal! remain fully effective as if no acceleration had occurred. However, this right to reinsiale shall not apply in the case
of acceleration under Pacagraph 17,

19, Snle of Note; Change of Loan Servicer. The Note or a partial interest in the Nose (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Noie, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or release of any
Hazardous Substances vn or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small ghantities of Hazardous Substances that are generatly recognized to be appropriae to normal residential uses
and to maintenance o£ai Property.

Borrower shal’ promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulitory. anency ot privale party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has act:al knowledge. If Borrower learns, or is rotified by any governmenial or regulatory authority, that
any removal or other remediat’on of any Hazardous Substance affecting the Property is necessary, Borrowdr shall promptly take
all necessary remedial nciions in zccoedance with Environmental Law,

As used in this Paragraph 0/ "Hazardous Substances” are thase substances defined as toxic ar hazardous substances by
Environmental Law and the followirig substances: gasoline, kerosene, other flammable or toxic petrolzum products, toxic pesticides
and herbicides, volatile solvents, materials costaining asbestos or formaldehyde, and radioactive roalerials. As used in this
paragraph 20, "Environmental Law" means-iederal laws and faws of the jurisdiction where the Property is located that relate 10
health, safety or envirenmental protection.

NON-UNIFORN COVENANTS. Borroweruna Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall giveiclice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instruinent (but not prior 1o acceleration umier Paragraph 17 unless
applicable law provides otherwise). The notice shall specify. (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given *o Borrower, by which the defoult must be cured; and (d)
that failure to cure the default on or hefore the date specified in(h¢ notice may result in acceleration of the sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding and'sefe of the Property. The notice shall Further inform
Borrower of the right 1o reinstate after ncceleration and the right toasser? in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciorare, If the default is not cured on er before the
date specified in the notice, Lender at its option may require immediate gaymert.in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instruni.ent by judicial proceeding. Lender shall be
cntitled to collect all expenses incurred in pursuing the remedics provided in this Taragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lencer «nall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower watves all right of hoinestead exemption in the Fropety.

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower anu revorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali <saend and supplement
the covenants and agreemncnts of this Security Instrament as if the rideris) were a part of this Security 4nsiyninent.

The following riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
"+ and in any rider(s) executed by Borrower and recorded with it.

Sy

/ THOMAS P MARTIN

(5, wce wrlow This Line For Acknuwledpmneni|

STATE OF ILLINOIs, County of COOK

1, the Undersigne?,—u Notary
THOMAS P MARTIN~

D
@®
N
e
{.
(]
@
op)

A N

personally known 10 me to be the same person(s) whose name(s) is(are) subscribed (b the foregoirg inttmmenty appeared befo

}{ r, their free
voluntary act, for the uses and purposes therein set forth. ‘

Given under my hand and official seal, this 13th

My Commisston expires:

A

Prepared By:
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* {MARTIN
{43EE ATTACHED LEGAL DESRIPTION
"IN # 23-22-200-034-1070

1
b

UNIT NO. 8193-"F" IN WOODS EDGE CONDOMINIUM AS DELINEATED ON SURVEY OF
CERTAIN PARTS OF LOT "A" (EXCEPT THAT PART FALLING IN KEANE AVENUE) IN
MCGRATH AND AHERN SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 22,
TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRID PRINCIPAL MERIDIAN,
(HEREINAFTER REFERRED TO AS PARCEL) WHICH SURVEY IS ATTACHED AS EXHIBITS B
AND C TO DECLARATION MADE BY AETNA STATE BANK, A CORPORATION OF ILLINOIS,
AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 6, 1976 AND XNCWN AS TRUST
NUMBER 102109 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
ZOUNTY, ILLTAOIS, AS DOCUMENT NUMBER 2366705%, AS AMENDED FROM TIME TO
T'IME; TOGEYHTR WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID
JNIT AS SET IORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME WHICH
PERCENTAGE SHALj AUTOMATICALLY CHANGE IN ACCORDANCE WITH DECLARATION AS
SAME ARE FILED CT¥ ®RECORD PURSUANT TO SAID DECLARATION AND TOGETHER WITH
ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATION ARE FILED OF RECORD,
IN THE PERCENTAGE SETI FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES
SHALL AUTOMATICALLY BE DZEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF
2ZACH SUCH AMENDED DECLARMTION AS THOUGH CONVEYED HEREBY, ALL IN COOK
“OUNTY, ILLINOIS.
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CONDOMINIUM RIDER 62117198
1621171989

THIS COYFUGCMINIUM RIDER is made this 13th day of
March 1998 an¢. is incorporated into and shall
be deemed to anend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Insriiment”) of the same date given by the undersigned (the
"Borraower") to securf-sorrower’s Note to
CHASE MANHATTAN MORTCAGE CORPORATION
a corporation organized and existing under the laws

of the state of Netw Jerseg _ . _
(the "Lender") of the same dace and covering the Property described in the

Security Instrument and located at:
9193 W NCRTH ROAD UNIT F, PALGS HILLS, IL 60465 Property Address

The Property iacludes a unit in, together with an undivided interest in the
common elements of, a condominium project known as:

WOODS EDGE

Name of Condominium Project
(the "Condominium Project"}. If the owners avsnciation or other entity which
acts for the Condominium Project {the "Owners -association") holds title to
property for the benefit or use of its members cr shareholders, the Property
also includes Borrower’'s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants< . and agreements made
in the Security Instrument, Borrower and lender further covenant aad agree as
follows:

A, CONDOMINIUOM OBLIGATIONS. Borrower shall perform all. o Borrower'’'s
obligations under the <Condominium Projects’s Constituent Documsats. The
sconstituent Documents" are the: (i) Declaration or any other documant which
creates the Condominium Project; (ii) by-laws; (iii) code of regulaticnz; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Foem 3740 970
C-6017LT (%/97) Page | of 3 (Replaces 5/%6)
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended
coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property: and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Asscciation policy.

Borrower shall give Lender prompt notice of zany lapse in required hazard
insurance coverage.

In rhe event of a distribution of hazard insurance proceeds in lieu of
restoratian or repair following a logs to the Property, whether te the unit or
to common sliements, any proceeds payable to Borrcwer are hereby assigned and
shall be paid to Lender for application te the sums secured by the Security
Instrument, wich any excess paid tc Borrower.

C. PUBLIC LIABILJWY. INSURANCE. Borrower shall take such actiona as may be
reasonable to insurz chat the Owners Asscciation maintains a public liability
insurance policy accrptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The pioteeds of any award or claim for damages, direct or
consequential, pavable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common
elements or for any conveyance (ip lieu of condemnation, are hereby assigned and
shall be paid te lender. Such procends shall be applied by Lender to the sums
secured by the Security Instrumenc s provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender
and with Lender’'s prior written consen’,) either partition or subdivide the
Property or consent to:

{i) the abandonment or termination of ik Condominium Project, except for
abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the'cis2 of a taking by condemnatiocn
or eminent domain;

{ii) any amendment to any provision of the CTonsiituent documents if the
provision is for the express benefit of Lender;

{iii}) termination of professional management &«nd - assumption of self-
management of the Qwners Association; or

{iv) any action which would have the effect of roendering the public
liability insuranse coverage maintained by the Owners Associacion unacceptable
to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessnents when
due, then Lender may pay them. Any amounts disbursed by Lender wpder this
paragraph F shall become additional debt of Forrower secured by the Security
Instrument. 'nless borrower and Lender agree to cther terms of payment. chege
amounts shall bear interest from the date of cisbursement at the Note rate and
shall be payable, with interest, upon notice flom Lender to Borrower requesting

payment .

MULTISTATE CONDOMINIUM RIDER-Single Family Form 1149 9120
C-6017LT (9597 Page 2 of 3 (Repluces 5/96)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

Q0
@
N
b
do
X
@
op

MULTISTATE CONDOMINIUM RIDER-Single Family Foem 1140 0290
C-6017LT (997) Page 3 of 3 (Replaces 5/96)




