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425 70d MORTGAGE

THIS MORT'GAGE ("Seceaty dnsteument”) is given on FEBRUARY 20
The mortgagor ic STEVEN PIKE AND CATHERINE PIKE, HIS WIFE, AS JOINT TENANTS

{"Borrower"),
This Sccurity Insirument is given ¢ PARKWaY MORTGAGE, INC,

1SAOA '
which is organized and existing under the laws of . THE STATE OF NEW JERSEY , antf whose
address is 999 PLAZA DRIVE, SUTTE 500

SCHAUMBURG, IL 60173

Borrower owes Londer the principal sum of  ONE HUNDRELD THIRTY-SIX THOUSAND FIGHT
HUNDRED AND 00/100

Doltars (U.8. § 136,800.00 ). ‘Chis debt is evidenced by Borrovier's note dated the same date as this Security Instrument
("Nowe"), which provides for monthly payments, with the full debt, & potpaid earlier, due and payable on FEBRUARY 25
2028 . This Yecurity Instrument sccures to Lenders (8) tie repayineny of the deln evidenved by the Note, wih interest, i
all renewats, extensions amd modifications of the Note; (b) the payment ofait othersins, with interest, advaneed under paragraph
7 to protect the security ol this Securhty Instrument; and (¢ the performance oy Borrewer's covenants and agreemenis under this

Security instrumen: and the Note, For this purpose, Borrower does heteby mortgage. prant and convey to Lender the fotlowing
described property located in COOK

LOT 3 IN ROHM'S SUBDIVISION OF LOT 48 (EXCEPY THE SOUTH 75 FEET
THEREOF) IN FREDERICK H. BARLETT'S'87TH STREET ACRES, BEING A
SUBDIVISION OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 7,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE EASYT 5 ACRES THEREOF), IN COOK COUNTY, ILLINUIS.

("Lender"),

County, [linois:

TAX LD.#: 24-05-101-058
which has the address of 8824 MOODY OAK LAWN

|Sueat]

1itinois 10453 ("Property Adidress");

{2ip Ceda)
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TOGETHER WITH all the nn[novcnwrm now or huc‘cn;u ch.uul_ur 1Igp:ropcny, \d&hh;![&, iﬂppunumncw, and

fixtures now or herealter a part of the property. Al replacements and additions shall also be covered by this Sccumy Instrument.
Al of the forsgoing is referred to i this Sceurity Tustruinent as the "Property”.

BORROWER COVENANTS that Borrower is fawfully seised of the esiate hereby conveyed and has the right to morigage,
grant and convey the Property and 1hat the Property is unencumbered, exeept for encumbrances of record, Borrower warrants
and will defond genzally the tde to the Property against all claims and ¢emands, subject io any escumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variptions by jurisdiction to constitute a uniformn security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folows:

I, Payment of Prineipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest an the debt evidenced by the Note and any prepayment arnd Tate charges due under the Nete.

2, Funds for Taxes and Insurance, Subjeel to applicable law or to & writlen waiver by Lender, Borrower shall pay le
Lender on the diy monthly payments are due under the Note, until the Nede is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instcument as a lien on the Property; (b) yearly leasehold payments
or ground nxats an’the Propernty, if any; () yearly hazard or property insurance premiums; (d) yearly Mood insurance premiums,
if any; (¢} early mongaae isurance premiums, if any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragiaei 2. in lieu of the payment of mortgage insurance premiums, These items are called "Escrow hems”,
Lender may, ot any time, cobiestand hold Funds in ait amount not to exceed the maximum amount a lender for a federally related
morigage Joan may require forBorrower's escrow account under the federa) Real Estate Scitlement Procedures Act of 1974 as
amended fream time to time, 12 UIS/C, § 2601 e seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, 17 sa, Lender may, b sy time. colleet and hold Funds in an amount not to exceed the Jesser amount,  Lender may
estimate the amount of Fuads due on he bag’s of current data and reasenable estimates of expenditures of future Escrow hems
or otherwise in accardance with applicable’law

The Funds shall be held in an institution waose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Frderal Home Loan Bank. Lender shall apply the Funds to puy the Eserow
hems, Lender may not charge Borrower for holding ind arplying the Funds, annually analyzing the escrow accoumt, or verifying
the Escrov ltems, unless Lender pavs Borrower interest'cn the Funds and applicable law permiss Lender to make such a charge.
However, Lender may require Borrower 10 pay a ong-time ciarge for an independent real cstate tax reporting service used by
Lender in connection with this foan, unlesy applicable law provides otherwise, Unfess an agreement ts made or applicable law
requires imerest 1o be paid, Lender shall not be required 1o pay Buriower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid onwp Tunds, Lender shall give to Borrower, without charge,
ant annual accouming of the Funds, showing credits and debits to the Fands and the purpose for which each debit 10 the Funds
wis made. The Funds are pledged as additional security for all sums secticd by this Securily Instrument,

If the Funds held by Lender exceed the amounts permitted to be hield by adplicsble law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f te‘amount of the Funds held by Lender al any
time is nos sufTicient 1o pay the Escrow Hiems when due, Lender may so notify Borrewerin writing, and, in such casc Borrower
shall pay 0 Lender the amount necessary t¢ make up the deficiency. Borrower shall ma'sc up the deficiency in no more than
twelve menthly payments, m Lender’s sole discretion.

Upont payment in full of all sums secured by this Security Instrument, Lender shall prompily reiund 1o Borrower any Funds
feld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the nequisition or sale of the
Property. shall appiy any Funds held by Lender at the time of acquisition or sale as a credit agains e sums secured by this
Security Instrument,

3, Application of Payments. Unless applicable law provides olherwise, all payments received by Lend:evnder paragraphs
1 and 2 shall be applied: [irst, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; founth, 10 principal due; and last, to any late clarges due under the Note,

4, 1 harges; Liens, Borrower shal) pay all taxes, assessments, charges, fines and impasitions attributable 1o the Property
which iray attain priority over s Security Instrument, and leasehold Dayments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 1he
person owed payment. Borrower shall promply furnish to Lender 21} notices of amounts (o be paid under this paragraph. 1f
Borrow::r makes these payments direcity, Borrower shall promipily furnish to Lender receipts evidencing the payments.

Borrower shall prompily dischirge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a mamer acceptable to Lender; (b) contests in good faith the lien
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' by, or' defends against enforcemeny ot'(tQ flen in, fegal proceedings which in 1he Lender's opinion opcm{c lo prcvun the
w7 enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument.  Lender determines that any part of the Property is subject (o a fien which may attain priority over
" this Sceurity [nstrument, Lender may give Borrower o hotice identifying the ticn. Borrower shall satisfy (he lien or take one or
 more of the «.:tions set forth above within 10 days of the giving of nolice

5. Hozwrd or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured agairst lass by fire, hazards included within the erm "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods that Lender
requires. The insurance carrier provading the insurance shall be chosen by Borrower subject to Lender's approval which shal) not
be unreasonaoly withheld, I Borrower fails ro maintain coverage described above, Lender may, at Lender's option, obtain
coverage fo fratect Lender’s rights in the Proparty in accordance with paragraph 7.

All insuzance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clavse. Lender shall
have the right to hold the policies and renewals. [ Lender requires, Bosrower shalk prompuly give to Lender all receipts of paid
premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lendedam! Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property daraaged, ifane restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is hot cconomiczity feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurity nstcoment, whether or not then due, with any excess paid (0 Borrower, 1f Borrower abandons the
Property, or does not answer waiin 30 days a notice from Lender thtat he insurance carrier bas offered to settle a claim, then
Lender may colleet the insurance pioneeds, Lender may use the proceeds Lo repair ot restore the Property or 10 pay sums secured
by this Security Instrument, whetheror not then due, The 30-day peried will begin when the notice is given,

Unless Lender and Borrower etherwise aesee in writing, any application of proceeds to principal shall not exlend or postpone
the due dat: of the monthly payments refersed to.in paragraphs 1 and 2 or change ihe amount of the paymenis, 1f under paragraph
21 the Property is acquired by Lender. Borrdwer's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisilion shail pass to Lendes (o the extent of the sums sccured by this Security Instiument immediately
prier 1o thi acquisition,

6. Qcoupancy, Preservation, Malntenunce und Poicection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrover's principal residence within sixiy days afier e execution of
this Security Instrmens and shall contimue to cecupy the Properiy-es Borower’s principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrees in writing,<which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boerower's control Rarrower shall not destroy, damage or impair the Propenty,
allow the Property (o deteriorate, or commmit waste on the Property. <doawer shall be in default if any forfeiture action or
proceeding, whether civil or crintinal, is begun that in Lender's good fuith sxdgment couid result in forfeiture of the Property or
otherwise materially impair the Jien creaied by this Security Instrumen: or Lenaer’s security interest,  Borrower tmay cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proencding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowar's interest ia e Property or other miterial impairment
of the Jivi created by this Seeurity {nstrinent or Lender's security interest, Borrower saatt also be in defauit if Borrower, during
the foan spplication process, gave materially false or inaccurate information or statements wo Leader (or failed to provide Lender
with uny material information) in connection with the Joan evidenced by the Note, including,-oul not limited to, representations
coneerning Borrower's occupancy of the Property as a principal residence. 11 (his Sccurity Instrunient is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires e title to the Property, the leaséhuidand the fee title shall
not merge unless Lender agrees to the merger in writing,

'rotection of Lender's Rights in the Property. 1l Borrowe- fails to perform the covenants ang-ag-cements contained
in this Security Instrument, or there is a legal proceeding that may significantly aifeet Lender's rights in the Propenly (such as a
procecding in bankruptey, protate, for condemnation or forfeitire or to enforce laws or regulations), then Lender miay do and
pay for whatever is necessiry 1o proteet the value of the Propenty mud Lender’s rights in the Property.  Lender's aclions may
include aying any swins secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable
attorney s’ fees and entering ot the Property to make repairs,  Although Lender may take action under this paragraph 7, Lender
does no have o do so,

Ay amounis disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Security
Instrutnznt.  Uniess Borrower and Lender agree to other terms of payment, these amounts shill bear interest from the date of
disbursment at the Note rate and shatl be payabie, with interest, upon notice from Lender to Borrower requesting payment.

{LLINCHS - Singlo Family - Fannle Mae/Freddio Mat UNIFORM INSTRUIMENT
farm 2014 9/90
Lasor For s e, (800) 445-3555

UFT #FNATAZ0LA {17894 Poge 30! 6 Inilf(lls:&f
T







UNOFFICIAL COB¢angz4,. ... |

8, ‘Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shali pay the premiums required to mainiain the mortgage insurance in effect. H, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required lo
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost lo Boirower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurince coverage is not available, Barrower shall pay to Lender cach month a sum equal to
one-iwellll of the yearly morigags insuzance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments 1aay no fonger be required, at the option of Lender, if mortgaze insurance coverage (in the amount and for the period
that Lende* requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrawer shall pay
the premiums required to maintain mortgage insurance in ¢ffect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inepection. Lender or its apent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower 10tice at the 1ime of or prior 1o an inspection specifying reasenable cause for the inspection.

i0, Condemnsiton. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or othier taking of any part of the Property, or for convevance in fieu of condemnation, are hereby assigned and
shall he pizd o Lender

In the event of a towai 2aking of the Property, the proceeds shall be applied 10 the sums secured by this Security Insirument,
whether or not then due, wit any excess paid o Borrower, In the event of a pantial taking of the Property in which the fair
market vitue of the Property imsaetiately before the 1aking is equai w or greater than the amount of the sums secured by this
Security lustrument hnmediately before the 1aking, uniess Burrower and Lender otherwise agree in writing, the sums secured
by this Sezurity Instrument shall Ge redpzed by the amount of the proceeds multiplied by the following (raction: (a) the total
amount of the sums secured immediately boie@ the taking, divided by (b) the fair market value of the Property immediately before
the taking  Any balance shall be paid o Borroviers, In the event of a paztial taking of the Property in which (he fair market value
of the Prcperty immediately before the (aking s less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing oz taiiass applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security [nstrument whether or natine sums are then due,

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respord to Lender willin 30 days after the date the notice is given, Lender
is authori.ed to collect and apply the proceeds, at its option, either io restoration or repair of the Property or (o (he sums secured
by this Security Instrument, whether or not then due,

Untets Lender and Borrower otherwise agree in writing, iny appiisation.of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred 1o in paragraphs 1 and & or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Leader Not a Waiver, Extension of the time for payment or modification
of amottization of the sums secured by this Security Instrument grantesd by Lender 1o any suceessor in interest of Borrower shall
not aperde to refease the lability of the original Borrower or Borrower's successors i interest,  Lender shall not be required o
commenc: procecdings aguinst any successor in interest or refuse (o exiend time for-payiment or otherwise modify amortization
of the suins secured by this Security Issirument by reason of any demand made by the origi ai Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waivel of or preclude the exercise of any
right or remedy.

12. finceessors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants ancdagieements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Securby Instrument but does
nol execute the Note: (4) is co-signing this Security Insirument only :0 mortgage, grant and convey that Barsower’s interest in
the Proparty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrume:t; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charpes. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
andl that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed e permitted limits, thea: {a) iy such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitte:] fimit; and (b) any sums already collected from Borrower which exceeded permitted limits wiil be refunded 1o Borrower,
Lender waay choose 1o make tais refund by reducing the principal owed under ifie Note or by making a direct payment 1o
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14, Nuljces. Any notice to Borrower pmvndul for in this Security Instrument shall be given by delivering it or by m.ulm[,
it by first cliss maii unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any othai address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower,  Any notice provided (or in this Security
fnstrument shall be deemed to havz been given 10 Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, 'This Security Instrument shall b governed by federal law and the law of the jurisdiction
in which the Propeny is located, In the event that any prov:smn or clause of this Security Instrument or the Note conflicts with
applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the zonflicting provision. To this end the pravisions of this Security [nstrument and the Note are declared o be severable,

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument,

17. Transfer of the Properly or o Bencficial Interest in Borrower, I all or any pan of ihe Property or any interest in
it Is sold on transferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Instrument.  However, this option shall not be exercised by Lender if exzreise is prohibited by federal law as of the date of this
Securtty lnstrument,

1T Leniler exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instruraent without further natice or demand on Borrower,

18, Burrower’s Rigo? i Refnstute. If Borrower meets certain conditions, Borrower shafl have the right to have enforcement
of this Seeurity instrument-asscontinued at any time prior 10 1he carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) beforesalz of the Property pussuant to any power of sale contained in this Security Instrument; ar (b)
entry of a judgment enforcing ths Security Instrument, Those conditivns are that Borrower: (a) pays Lender all sums which
would be :luc under this Security-lastrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; {c) pays all exrevses incurred in enforcing this Seeurity Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
tnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall vemain fully effective as if no aceetersiion had oceurred. However, this right to reinstate shall not apply in the case
of accelerition under paragraph 17,

19, Hade of Note; Chunge of Loan Servicer./fiic Nowe or a partiad interest in the Note (logether with this Security
Instrumers) may be sold one or riore times without prior notice to Borrawer, A sale may result in a change in the entity (known
as the "Lean Servicer”) that collects monthly pavinents due ander the Mote and this Security Insirument, There also may be one
or more cnanges of the Loan Servicer unrefated to a sale of v dvote, I there is a change of the Loan Servicer, Borrower will
be given wyrilien notice of the change in accordance with paragragit <4 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which payircpis should be made.  The notice will also contain any other
informatinn required by applicable faw.

20, Hazardous Substunces. Borrower shall not cause or permit'the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, not allow piyane else to do, anything affeciing the Property
thi is in violation of any Enviromwmental Law. The preceding two semences shall pot apply to the presence, use, or storage oh
the Propurty of small quantities of Hazardous Substances that are generally recognizes in be appropriate 1o normal residential uses
andd o maintenance of the Property.

Borrower shajl promptly give Lender written notice of any investigation, claim, dimand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Proparly and any Hazardous Substance or Environmental Law
of whicl. Borrower has aciual knowledge. 1F Borrower learas, or is notified by any governmental.or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions ia accordance with Environmeantal Law.

As used in dhis paragraph 20, "Hazardous Substances” are those substances defined as texic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum podoets, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materiils. As used in this
paragraph 20, "Environmental Law® means federal laws antl [aws of the farisdiction where the Praperty is located that relate 1o
health, safely or enviroumental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicahle law provides otherwise). The notice shall specify: () the default; (b} the action required to cure the default;
(c) « dite, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and
(d) that failure to cure the default on ot before the date specifizd in the notice may result in acecleration of the sums
secured by this Sccurity [nstrument, foreclosuve by judicla) proceeding and sate of the Property. The notice shafl further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-
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. exlstence of o default or any other defense of Borrower to acecleration and foreclosure, 1f the defuult is no* curul an ur
before the iate specified in the notice, Lender at its option may require immediate pnyment in full of all sums secured by
this Sgeurilv Instrument without turther demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 10, reasonuble nitorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Sceurity [nstrument, Lender shall release this Sceurity Instrument
to Borrower. Borrower shall pay any recordation costs.

23, Wauiver of Homestend, Borrower waives all right ol homestead exemption in the Property.

24. Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of zach such rider shall be incorporated into and shall amend and supplement
the covenars and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applieabie -ax(es)

Adjustabie Rate Rider D Condominium Rider D 1-4 Family Rider
l:l Graduated-Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Ridcer D Rate Improvement Rider D Second Home Rider

D Other(s) [specily)

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider{s) executed by Borrower and-tecorded with it,

Wim?s'- //Q/h / | , %& &7 /524) (Scal)

“‘f i ' S rm N PIKE Bettower

77[(?/, )/6/ /Z/ A (Seal)

Bortowel

Cr\"‘dl. RINE PIKE

L

(Seal)

Boriovee

(Scal)

-orroveo

1Spacy Below This Lire For Acknow hxdpmont} a

STATE OF ILLINOIS, COOK County

1, Z){{,f/@’ LA L ﬁaj ‘)/:_, , # Notary Public in and for said county and state,
do hereby centify tha STEVEN PIKE AND CATHERINE PIKE, 1S WIFE, AS JOINT TENANTY

, personally known (o me to be the same person(s) whose name(s)  ARE
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowiedged that  THEY
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  20TH day of FEBRUARY . 1998
s

My Commission expires: /& / ,
A~ v

L7 Nom%« Public

ILLINOIS single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT NIRRT -
Form 3014 /90 "OFFICEAL SEAL

Laser Funns Inc {BOO) 4463655 . I'J
NMAZO 8 1179 P wols: S LJ/) DENEEN K. BERRY
i e Bol® ek NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/27/99
,NM,\M;\AMMNW
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ADJUSTABLE RATE RIDER

(EIOR o Month luder (A8 Publistied fe The Sl Steect Josewad) - Kaste Cupwi

LOAN NO., 18080176

THIS ARIUSTABLE RATE BIDER is wade this 29TH  dayof FEBRUARY, 1998
.ml fs iticurgrated Bt am) ol be deemed woanend and supplenenl the \h-m..np.' Deed of Trast or Seeunky Ded fm-.
“tecurity Tnstrament™) of the e date giver by :he undersigned (he “Borrowo ") to secure Bonower's Adjustdsle Rite Nese
0w “Nate ) e
YARKYAY MORTGAGE, INT,,
“SAOA

Chie "LesderCot e same da e and covering e (ropenty deseribwd it e Security nsinmment smd loeated an:

8824 MOODY
OAEK LAWN, IL 60453
1Prgs iy A fien]

FHE NOTE CONTAING PAIDVISIONS ALLOWING FOIR UNANGES IN THE INTERESE BATE
AND THE MONTULY FAYAMENT,  THE NOTE LIMEPS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN UHASGE, AT ANY GNE CTIVE AND CTHE MANIMUM RNTVE THE
BORRDWER MUST PAY.

ABDITIONAL COVENANTS, I widition W ovepns atad igteernems e in the Seemity Tostiument, Botisw e
amd Lender Turther coverant and agree as Addfows:

A INTEREST RATE AMND MONTHLY PAYMENT CHANGES
The Nute provides bor an imidal iiteeest e of 10,5408 "5 The Note provides Tan ehanges i the interes
vty angd the monthy payments, as follows:

3o INTEREST KATE ANEMOGNTHLY PAYMENT CHANGES
(A) Chnnge Mates

The it cxte Fwill pay sy change o AUGUST 25, 1918 Cand on g day every 6eh
month Werealier, el doe on which my interest tate could change is called @ *Charee Diles”
1033 Fhe Tndes

Peginning with the fist Clange Date, my ivterest rine will be baseid on i bndes, The e Bs the sverage of paerTuink:
ultered cotes for 6 mieith U5, dollar-deeominated deposios in e Lonskon sarker CLIBOR™ 0w Jaiblislied dne $ne Yell Strers
ol The mast recent ey Tgose asplfable as of the Tiest basiness day of e mond i ety preceding the momh in
whieh the Cliange Date ocours 1s called the "Current hudex.®

I dhw fadex iy oo Jorger available, the Note Holder will thoese & new indes that is based uponcopgtesste infopmition.
Tl Note Hotder will give e totice of this chojee,

() Cnlentubion of C loinges

Heferre cacly Cliapge Dale, the Note Holder witl ealeulie my new interest rale by ashding SEVEN

perceninge poikites { L0004 1o dlw Cutent Tndesd i) Nute
Hualder wilt et ounmd 1he cesilt af dhis abbivion W the nearest vae-cight of one pereemage point 0,125%). Suinedt 4 she
Hiasries stated 3 Section 4112 Betow, this rounded amount will Be my new inioest rate wig the aest Change Die.

The Now Holder will then detersine the smouns of die monbly payiment diat waubd be selfficient 1o repay e sipid
prsseipad thoae e expecied to o an ihe Chimge Date in Jull snthe Maturies Date st my new interes) e in sebaaiiadly equal
ey iments, The result of this caleulation widl be the new amount uf sy monbly payaeut,

(0 Bimbs on Tnterest Rate Chumnges

The interest cabe P ecquired i pay s e Tust Change e Wit siof we preater thin 11.500 ong e
han 10.500 e Therzaltes, my dnerest tale will never o ceased e decteised aany angle Clange Dae
tl)‘ A it ONE PUICLITEY POIbs)
{ 1.000 Yo Srom the rate ul interest | bivee heen paying tor the preceding § montis, My
terest vine will never be greater than 16.500 5, ks than 10.500 R

(8 EMeetive Date of Chnges

My new herest pate will beecoms ebfective on el Clhange Date. 1 will pay the et of iy new manhly payawn
Bepemriiag e the Sasd maoniDly payment dade aller the Chinge T antil tie amost ol my wonghily paymen cemges apin

() Notice af Changes

The Note Holder will defiver «r matl (o e 2 notice of a0y changes in oy (mkerest rate ol e o of my oknthly
et belore e ebleive dane of any change, The aotive wilh inchide infonmation requited by Taw o Be given o amd also
e deleplorme ninber of a gerson whe wilh ansswer any guestion [y e wepsadiog the etice.

SKUY PINUNTE ATOH S EUATS 0430 RO K- IR &Rz INDEY SV 1Y BEISHI 0N 10 0 S0 L NERE D IO RN ALE . Shoghe Dl VA& L bt Bttt vl Intaals
[ESTEYE]
oo ol ?
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IOTRANSFER OF TYE PROPERTY UN A BENEFICIAL INTEREST I BORROWER
Unitonn Covenant 87 of die Securily instrument &5 amended o read as follows;

Prnster of the Property or w Benefiche] Yoterest hi Borrower. 10 sl oc any pan of the Froperty ar any iokeiest it iy
woltd or s tesred for 1 8 benelicial imerast i Borrower is seld or transferced and Bariower 13 ot o asdurad pessany whhon
Lender's prior wiitien consent, Leades ns, 3Ots aption, regiite tnneciae -sment in (il of alh sums secared By ey Seenity
tstraent. However, diis option shall ne. e exvesisan] by Lenter H exercise o proltitrived by feded tow as of the dite o s
Seewsily fustruetent, Lendur abso shall net caercise this oprion 1f; () Bortower catses 1o by submritted o Leswber infotmation
seguired By Lender o eviduate the iended uansferee as iF o new loan were being made to the lstforee, and (b Lender
regsattably delermines i Lemder's secusity with not be impaioed by the Juan assamgtion amd diat e cisk ol & bresch of any
covenshl or agreement i this Security fusramen is necepiabite dr Lember,

Tu the exten peemitiod by applicabe Fwe, Lender amy chiarge & reaseuatile fee oy a condition 1o Lendet's consent o the
Lty ssaaprmpoonn. Lender abso tnay deguire She drmasferee Wy SIRN a0 assomya dpseemwnt hid i seeeplile o Lemder amd tud
alidigatey e lransferee to eep 00 the promises and pgrevinents mrade in e Nute aud i ohis Secwity tnstigeent, Borower wilt
cominue rotwe abligated under the Nate el (his Security lustrament valess Lender releases Bonoser i witing,

[ i evercises the vptien 1o pogniie immedlate paysweny e Tull, Leader Sl pive Boreower putice ol seechating. The
nertice shatb oy wperiod o) ot Tess thag 3 days S e dite the mokice is delivered or nssled wittize sl Bopmaes st
pay sl sums Geeed by this Seouricy davnament. 1 Bagrower Tails wopy these sums privn 1o the expission of this e,
{ender may faveks dby rentegdies permined by des Seenrity ostrumtent widhennt furiber notice o densamd on Borcnwer

HY SHIRENGEOW, Dotsower accepts aied agrees w the termns and covemnbs vongained in this Adjustatde Rate Riden

%"/ gﬁ j"ép L ASeab
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