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MORTGAGE ’E

THIS MORTGAGH ("Security Instrument") is given on March 13, 1998 . The mongagoris
Jaret P, Valkenaary A/K/A Janet Valkenaar, divorced and not since remarried

("Borrower"). This Security Instrumeat ¢ givento - Glenview State Bank

, Which is organized and
existing under the laws of e State of 11)inois , and whose address is
300 Waukegan Road. Glenview, [L-s0025
("Lesder”). Borrower awes Lender the principw suseof — Fifty Thousand Dollars and no/100

Dollars

(.S, $50,000.00 ). This deb is evidenced oy Bortower's note dated the same dale as this
Secur:ty [nstrument (*Note"), which provides for monthiy Oavinents, with the full debt, if not paid earlier, due
and nayable on April 1, 2028 . This Security Instrument securcs to Lender: (a) the
repayiment of the debt evidenced by the Note, with interest, and 2 cenewals, extensions and modifications
of the Note; (b) the payment of all ather sums, with interest, advanced under paragraph 7 to protect the
secursy of this Sceurity Instrument; and (¢) the performance of Borjower’s covenanls and agreements

undet this Security lnstrument and the Note. For this purpose, Borrowei-dees hereby mortgage, grant and
convey to Lender the following described property located in Look

lot 4 in block 16 in glenview park manor, atSils INES& s the

sout east 1/4 of section 12. township 41 north, range 1z, cest of the
thir:l principal meridian. according to the plat thereof recoraed july
25, 1944 as document number 13326154, in cook county, illinots

VSV S0 ue

/9

S

09-12-438-019-0000

w (

which has the address of 124 Parkview Road Glenview
(STREET] (CITY)
inois 60025 ("Property Address™);
{Z1P CODE)

INTERCOUNTY TITLE

JLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to
Barrower any Funds hetd by Lender, If, wnder paragraph 21 Lender shall ncquire or sell the Propenty,
L Lender, prios to the acquisition or sale of the Property, shall apply any Funds held by Lender o the time of
acquisition or sale as a credit against the sus seeured by tas Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lerder under paragraphs | and 2 shatl be applicd: first, o any prepayment charges due under the Note;
secend, to amounts pavable under paragraph 2; third, to interest cue; founth, to principal duer and fast, 10
any tate charges due under the Note.

4. Charges; Liens, Borrower shall puy all tixes, assesimenss, charges, fines and impositions
atributable to the Property which may attaln priority over ilis Secu: ity Instrument, wd teaschold payments
or ground ~etis, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not ped (n (e nanner, Borrower shill pay thetm on time direcily 12 the persen owed payment. Borrower
shall promptiy “armish 1o Lender all notices of amounts to be paid under this paragraph. If Botrower makes
these payments diély, Borrower shall prompuly furnish o Lender receipts evidencing the paymets.

Berower shan srompily clischarge any len which has priority over Whis Securfty lustrument unless
Borrowar: (@) 4grees 1 v riting (o the payment of the obligation securcd by the lien in 1 manner acceprable
1o Lendur, (b) comtesis i geod faith the fien by, or defends against enforcement of the fen in, legal
proceedings which in theiender's opinion operate to prevent the enforcement of the lien; or (¢) seeures
from the holder of the lien arl ayreament satisfactory to Lender suburdinating the ten to this Security
Instrument, f Lender determines taat anv part of the Property is subject to  ten which may atain priority
over jhis Yecurity Instrument, Lender/nay give Borrower a notice identifying the tien. Borrower shall satisfy
the lien o take ot or more of the actives #ai forth above within 10 days o the giving of notice,

8. Howurd or Property Insurance,  lioriower shall keep the improvements now existing or hereafler
erected on the Property insured against foss by i, hazards included within the term "extended coverage’
and any other havards, including floods or flooding, tor which Lender r:quives insurance, This insurance
shall be maintained {n the amouns and for the periods thal Lender vequires. The insurance carrier
providing the insurance shall be chosen by Borrower svoiect 1o Lender's approval which shall not be
wnreasonably withheld. 1 Borrower fails 1o maintain coverage deseribed ubove, Lender may, al Lender's
option, obtair coverage (o protect Lender's rights in the Propedy in accordance with paragraph 7.

All insurance polivies and renewals shall be acceptable to/ Lender und shall include o standard
mortgage claure. Lender shall have the right to hold the policies ind reaewvals. If Lender requires, Borrower
shall ‘prompily zive o Lender all receipts of paid premiums and redewal siotices, In the event of foss,
Borrower shall give prompt notice 1o the insurinee carrier and Leader, Lapdar may make proof of toss if
not made prowgily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proeceds shall be applied to
restoration or rupair of the Property damaged, if the restoration or repair v econdmicaly feasible and
Lender's security is not fessened, [T the restoration or repair is not economically [epsivie or Lender's
seeurity would be lessened, the insarance proceeds shail be applied to the sums seeured vy this Security
Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days v notice from Lender that the insurance carvier has offercd fo-setile a
claim, then Lender may cotlect the insurance proceeds, Lender may use the proveeds 10 repair oo restare
the Property or 10 pay sums secured by this Sceurity instnment, whether or not then due, The 304y

peried will begin when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpene the due date of the monthily payments referred to in paragraphs | and 2 or change
the amount of the pavments. I under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policius and proceeds resulting from damage to the Property priar 1o the acquisivion shall
pass 10 Lender 1o the extent of the sums secwred by this Security Instrument immediately prior 1 the
aequisition.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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10, Condermnation,  The proceeds of any award or claim for damages, dircet or consequential, in
connsction with any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums sccured by this
Security Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partial
taking of the Property in which the fuir market value of the Property immediately before the 1aking is equal
to or greater than ¢the amount of the sums secured by this Security Insirument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
inst:ument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the 1aking, divided by () the fair market vaiue of the
Projerty immediately before the taking. Any balance shall be paid 1o Borrower, In the evenr of a panial
taking of the Property in which the fair market value of the Property immediately before the aking is less
than. the amsunt of the sums secured immedimely before the taking, unless Borrower and Lender
otherwise agree i: writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sumis secured by 4118 Security Instrumen) whether or not the sums are then due.

If the Property (s auendoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
offurs to make an pward of settle a claim for damages, Borrower fails to respond to Lender within 30 days
alter the date the notiee is siven, Lender is authorized 1o colluct and apply the proceeds, at its option,
either 1o restoration or repair of iz Property or to the sums secured by this Security Instrument, whether or
no! then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date orthemonthly payments refzrred to in paragraphs | and 2 or change
the: amount of such payments,

it. Borrower Not Released; Forbearaze By Lender Not a Walver.  Extension of the time for
paymen or modification of amortization of the sums secured by this Security Insirument granted by Lender
te any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Barrower’s successors in interest, Lender shall not b¢ reanired to commence proceedings against any
sticcessor in interest or refuse to extend time for payment or utherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand :nace by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or prectude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability, Co-uigners,  The covenants and
agreements of this Security Instrument shall bind and benefit the successor2 znd assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Borrower's covenants-anda agreements shall be joint
and several. Any Borrower who co-signs this Security Instrt.ment but does nouexceute the Note: {a) is
o-signing this Security [nstrumeni only lo morigage, grant and convey that Bonower's interest in the
Froperty under the terms of (his Security Instrument; {b) is5 not personally obligated i pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrovrer riav agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securiyy tnstrument
nr the Nole without that Borrower's consent.

13. Loan Chavpes. {f the loan secured by this Security Instrument is subject to a law wiich scis
maximum loan charges, and that faw is finally interpreted so that the interest or other loan charges
collecied or to be collected in connection with the loan exceed the permitied Jimits, then: (a) any such toan
charge shal) be reduced by the amount necessary te reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted Jimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the priacipal owed under the Note or by making a
direct paymenl to Borrower, {f a refund reduces principi], the reduction will be treated as a panial
prepayment without any prepayment charge under the Note,

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
{SC/CMDTIL//0894/3014(0990)- L PAGES OF 8
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ILN# 30395823
§ BY SIGNING BElD‘W Bozrower acccpls and agrees [0 the terms and covenants contained in pages 1
i thmugh 8 of this Security Instrument and in any rider(s) exccuted by Borrower and recorded with it
© Witnesses: :

‘ (SEAL)
Valkenaar ., -BORROWER

Janet/Valkenaar

(SEAL}
-BORROWER

(SEAL)
-BORROWER

{SEAL}
-BORROWER

r\ AN [S{ﬁ;}:jae ¥ This kine For Acknowledgment]

s v L0

M A&c in and for said county and state do hereby certify that
Janet Va] kenaar , Janet Vc lkenaar, divorced and not since remarried

personally known to me to be the same person(s) whose name(s) subit'nbcd IO the foregoing
.instrument, appeared before me this day in person, and eckrowledged that he  signed and
-delivered the said instrument as  Wis/her free and vowrata'y gy, for the uses an([ purposs therein

‘set forth,
 Given under my hand and official seal, w day O/f L /\QJ\ K&j\_ \QC l

My commission expires:

ST AR L LT LM R e L L rw‘ni

| P omAf: SEAL" . 4
This instrument was prepared by: SHERAN OWEN : "OFFICHs .-ﬂ*""h’
_ Address: 800 Waukegan Road : Nb&‘s&ﬂm {'

Glenview, IL 60025 mcommmamuwzms '
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