UNOFFICIAL COBRYsnTs4

6426/00%4 €5 00{ Fage § of |l
1998-03-20 12:09:50

Cook County Recorder 41,50

APTER RECORDING RETURN TO:
i
" TEMPLE - INLAND MORTGAGE CORPORATION

v 17731 Xrvine Blvd, Ste, 110
' Tustin, CA 92780

: A

- 1123032
FITA Case No. \\

State of Hiinois MORTGAGE 1319036923728

THIS MORTGAGE ("Sccurity Instruwieri™ is given on February 11, 15%8
The Mortgagor is
MARIA E GIRALDO A SINGLE WOMAN, aMD

SAGRARIO RAMIREZ A SINGLE WOMAN

{"Borrower"). This Security Instrumcent is given lo

Temple-Inland Mortgage Corporation
; A Corporation
which is organized and cxisting under the laws of  NEVADA »and
whosc address is 1300 South Mopac Bxprassway, Austin, TX 78746
{"Lender”), Borrower owes Lender' i< nrincipal sum of
ONE HUNCRED FORTY NINE THOUSAND 51X HUNDRED TWHNTY SIX & 00/100
Dollars (US. § 149,625.00 )
This debt is evidenced by Borrower's notc dated the samc dat: as wis Security Instrument ("Noic”), which
provides for monthly payments, with the full debt, if not paid carlicr, duz and payable on March 1,
2028 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modificaiions of the Note; (h) the payment of all other sums, with
inierest, advanced under paragraph 7 to protect the security of this Sceurity Instrument; and {(c) the performance
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of Borrower s covenants ‘and agreements under this Security Instrument and the Note. For this, purposc Borrower docs
hereby morigage, grant and convey 0 the Lender the foilrwing dcscnbcd propenty: locaied  in
o Cook ' County, Illinois:

.- LOT 14 IN BLOCK .3 IN BICKERDIKE'S ADDITION TO IRVING PRRK A SUBDIVISION OF THE

WRST HMALF OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER AND THAT PART

. LYING S0UTH OF ELSTON AVENUE OF THE EAST HALF OF THE NORTHWEST QUARTER OF THE
NORTHERST QUARTER OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID#: 13 23 208029 .
whichi has the address of 3842 NORTH DRAKE AVENUR, CHICAGO |Streen, City),
Illinois 60618 l?ip Code) ("Propcny Address"); Co

.- TOGETHER WITH all the impros *mems now ar hcrcaﬂc.r erected on the property, and all casements,
appumnanccs and ﬁxwres now or hereater 2 part of the' property. All ‘replacements and additions shall also be covered
hy this Security lnstrumem. All of the forcgc g is referred 1o in this Security Instrument as the. "Property,”

BORROWER COVENANTS that Borrowe i< 'awfully seized of the esiate hcrcby convcycd and has the right 10
morigage, grant and convey the Property and that \he Property is unencumbered,.cxcept for encumbrances of record.

‘Borrower warrants and will defend genérally the: hlJc 1 the: Property agamst all claims and demands, subject 1o any

. cnmmbmnccs of record.

- THIS SECURITY INSTRUMENT combmcs uniform covéran's for national usc and non-uniform covenants wnh

_ limited variations by jurisdiction 1o consulute a uniform security insiramwent covering seal property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS. | |
1. Payment of Principal, Interest and Late Charge. Borrower shall pay wiiep due the principal of, and inierest

_on, the debt evidenced by. the Note and late charges duc under the Note.

. 2. Monthly Payment of Taxes, nsurance and Other Charges, Borrower shall inclyae-in eact monthly payment,
together with the principal and interest as set forth in.the Note and any lawe charges, a sum for (a) taxes and special

assessments levied or 10 be levied against the Property, {b) leaschold payments or ground rents on v Property, and (c)
; prcmlums for insurance required under paragraph 4, In any year in which the Lender. must pay 4 riorigage insurance
- premitn (o the Secretary of Housing and. Urban Dcvelopmcm ("Secretary™), or in any year in whieh such premium
- would have been required if Lender still held the Security Instriment, each monthly payment shall also include cither: (i)

.- asum for the annual morigage insurance premiumi (o be paid by Lender 1o the Secretary, or (ii) a monthly charge instead

, of a morigage insurance premium:if this Security Instrument is held by the Secrelary, in-a reasonable amount to be
i delermmcd by the Secrctary Except for the monthly charge by the Secretary, these items are called "Escrow liems™ and
- the sums paid to Lender are cafled “Escrow Funds."

Lender may, at any time, coliect andhold amaums for Escrow llems in an aggregaie.amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act

~of 1974, 12 US.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they mg
“from time to time ("RESPA"), excep that the cushion or reserve permitied by RESPA for unanticip

- or disbursements before the Bomrower's paymems are available in the account may not be based on §
'-morigage insurance premium. \
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[f the amounts held by Lender for Escrow ltiems exceed the amounts permitied ta be held by RESPA, Lender shalt
account to Borrower for the excess funds as required by RESPA. [f the amounts of funds held by Lender ai any time
are not sulficient to pay the Escrow liems when due, Lender may nizify the Borrower and require Borrower 10 make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Sccurity Instrument, 11 Borrower
tenders to Lender the (ull payment of all such sums, Borrower's account shall be credited with the balance remaining for
alt instaliment items (a), (b), and (¢) and any mertgage insurance premiiwm insiatlment that Lender has not become
obligated 10 pay 10 the Secretary, and Leader shall promptly refund any cxcess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Bortawer's account shall be credited with any balance
remaining for all instuitments for ilems (@), (b), and (e).

3, App¥eaiion of Payments. Al) payments under paragraphs 1 and 2 shall be applied by Lender as [ollows:

First, to teamaortgage insurance premium to be paid by Lender to the Sccretary or 1o the monthly charge by the
Secrclary instead ot the monthly mortgage insurance premium,

Second, to anv/1arcs, special assessments, leasehold payments or ground rents, and fire, [loed and other hazacd
insurance premiums, as (eguired,

Third, to interest ducanler the Note;

Fourth, 1o amostization of the principal of the Note; and

Eifth, o late charges due undri the Nole.

4, Fire, Flood and Other Hazpra Insurance, Borrower shall insure all improvements on the Property, whether
now i existence or subscquently crecied, aginst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shait be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insurc all improvements i %ie Property, whether now it existence or subseguently crecied, against
loss by Noods 1o the extent required by the Seercian All insurance shall be carried with companics approved by Lender,
The isurance policies and any rencwals shall be heid by-Londer and shall include loss payabie clauses in favor of, and
in a form acceplable to, Lender,

In the event of loss, Borrower shall give Lender immadiate notice by mail. Lender may make proof of loss if not
made prompily by Borrawer. Each insurance company concerred s hereby authorized and dirccted to make payment for
such loss direcily 1o Lender, instead of to Borrower and o Lender jecatly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of %7 indebiedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applicd in the order in patagraph 3, and then (o prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postponc the duc date of the monthly payments which are referred to in parageiph 2, or change the amount of such
paymenis, Any excess insurance procecds over an amount required (o pay all outsanding indebledness under the Note
and this Securily Instrument shall be paid ta the entity legally entitied thereto,

In the event of foreclosure of this Security Instrumient or other wansfer of title to ths Praperty that extinguishes the
indebiedness, o)l right, title and interest of Borrower in and to insurance policics in foree shall pass to the purchascr.

§. Oceupuncy, Preservation, Maintenance and Protection of the Property; Borrows's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residesics within sixty days
after the exceution of this Sccurity Instrument {or within sixly days of a later sale or transfer of the Froperty) and shall
continue 1o occupy the Property as Borrower's principal residence for at Jeast one year after the datc. ol occupancy,
unless Lender determines that requirement will cause unduc hardship for Borrower, or unless extcnuating circumstances
exist which are beyond Barrower’s conteol, Borrower shalt notify Lender of any extenualing circumstances. Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Properiy 1o deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacanl or abandoned or the loan is
in defaul. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@SW(IL) {9008) Pagedota
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" Borrower shall also be in defanlt if Borrower, during the;loan application process, gave materially false or inacvurate

| - information or statements to. Lender (or failed to provide Lender with aniy- materil information) in conncction with. the

. loan evidenced by the Nos, including, but not limited 10, representations concemning Borrower's occupancy of the
.. Propetty as a principal residence. If this- Security Instrument is on a leasehold, Borrower shall comply with- the
-provisions of the lease. 1f Borrower acquires fec tile 1o the Property, the leasehold and fee tiile shall not.be merged
- unless Lender agrees to the merger in writing.. - ‘

" 6. Condemnation, The proceeds of;ﬁnf.g award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any. part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note ard this Security Instrument. Lender shall apply such: procecds to the redviction of i indebiedness under the Note
and this Security Instrument, first 10 any delinguent amounts applied in the order provided in paragraph 3, and then 10
prepayment o noincipal. Any application of the proceeds to the principal shall notexiend or postponc the due date of the
montlily payme:its.which are referred to in paragraph 2, or change the amount of such paymens. Any excess proceeds
over an amount résir 10 pay:all ontstanding indebtedness under the Note and this Sccurity Instrament shall be paid (0
the entity legally eraisd thereto, o ' _

.. 7. Charges to berrawer and Protection of Lender’s Rights in. the Property. Borrower shail pay all
 governmental or municipal cliarges, fines and impositions that are ot included in paragraph 2. Borrower shall pay these
 abligations on time directly i the entity which is owed the payment. If failure o pay .would advérsely aifect Lender’s
* iiterest in the Property, upon Let(de:’s vequest Borrower shall prompily furnish 1o Lender receipts cvidencing thesc

payments. ' : ( ‘ . ‘ -

. If Borrower fails to make thesc payhents or the payments required by paragraph 2, or fails to pesform any-other
covenants and agreemenis contained in this Se.urity Instrument, or there is 2 legal proceeding that may significanily
affect Lender's rights in the Property (such as 3 prucecding in bankrupicy, for condemnation or to enforce laws of
regulations), then Lender may do-and pay whatever s nccessary 1o protect the value of the Property and Leader's rights
in the Properly, including payrrient of taxes, hazard:insuance and other items mentioned in-paragraph 2.
~ Any amounts disbursed by Lender, under this parsgraph shall become: an additional debt of Borrower and be
secured by this Securily Instrument. These amounts shall bear interest from the date of disbussement, at the Note rate,
and at the option of Lender, sha)\ be immediately duc and payabie ‘ | :

. Borrower shall promptly discharge any lien which has priority ovzr this-Security Instrament unless Borrower: (@
agrees iss writing to the payment of the obligation secured by the lic i a manner acceplable to Lender; (b). contests in
good faith the lien by, or-defends against enforcement of the lien in, legal proceadings which in the Lender’s opinion
operaie 1o prevent the enforcement of the lien; or () secures. from the holder nf the licn an agreement satisfactory 10
Lender subordinating the fiert ta this Security Insirumen; If Lender determines inat 7.y part of the Property is subject 1o -
a lien which may atiain priority over this Security. Instniment, Lender may give Boriwer a notice identifying the lien.
Borrower shail satisfy the Tien or take oné or more of the' sctions set forth above within 10 Jays of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary. :
“ 9, Grounds for Acceleration of Debt. : -

‘ (a) Default. Lender may, except as Limiled by regulations issued. by the Secrctary, i Pic case of paymem

defanlts, require immediate paymest in-ful of all sums secured by this Security Insirument i~ :
{i) Borrawer. defaults by. failing 1o pay in full any monthly payment required by this Secucry Instrument
prior to or on the die date of the next monthly payment, or : o
(i) Borrower defauhs by failing, for  period of thirty days, to perform any other obligations contained in
this Security Instrument. o
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Scction 341{d) of
thie Garn-St, Germain Depository Institutions Aict of 1982, 12 US.C. 1701}-3(d)) and with the prior approval of
the Sccretary, require immediate payment in full of all sums secured by this Sezurity Instrument if:
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{i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise ransferred (other than by devise or descent), and
(i} ‘The Property is not occupied by the purchaser or gruntec as his or her principal residence, or the
purchiser or grantee does so oceupy the Property but his or her credit has not been approved in accordance
with the requirements of the Sceretary.
{¢) No Waiver, Il circumstances occur thas would permit Leader 10 require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subscyucnt events.
[d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Sccrclary will limil
Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid.
This Security Instrument docs not authorize aceeleration or foreclosure if not permitted by regulations of the
Sccrelay, ,
{e) Mortzage Not Insured, Borrower agrees that if this Scourity Instrument and the Note are not determined (o
be eligibls Tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, rguire immediate payment in full of all sums sceured by this Security Instrument. A writien
statement of 4ny anthorized agent of the Scerclary dated subsequent (0 60 days from the date hereof, declining
0 insurc this Sesuniz Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding 1he forsgoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely due (o bender's failure 10 remit a mortgage insurance premium Lo Lhe Secretary.

10, Reinstatement. Borrower ha a right 1o be reinstated if Lender has required immediate payment in {ull because
of Berrower’s faiture to pay an amount Zue wnder the Note or this Security Instrument. This right applics even after
foreclcsure proceedings are instituted. To-ezizstate the Security Instrument, Borrower shall wender in a fump sum all
amaunts required (0 bring Borrower’s account-curent including, t the cxtent they are obligations of Borrower under
this Sccurity Insirument, foreclosure costs and-crasonable and customary attorncys’ fees and expenses properly
associated with he foreclosure proceeding. Uporn reinetaiement by Borrower, this Security Instrument and the
obligations that #t securcs shall remain in effect as if Lender had not required immediate payment in full. However,
Lencer is not required 1o permit reinstatement it (i) Lender has accepted reinstaiement after the commencement of
fore:losure proceedings within wo years immediately préceding the commencement of a current foreclosure
proceeding, (it} reinsiatement will preclude foreclosure on diffeient rrounds in the future, or (iii) reinsiatement will
advirsely affect the priarity of the lien created by this Security Inskuiagst,

11, Barrower Not Released; Forbearnnce By Lender Not'w Waivcr, Extension of the time of payment or
modification of amortization of the sums sceured by this Securily Instruixent geanied by Lender o any successor in
interast of Borrower shall nol operate to release the lability of the original Borower or Borrower’s suceessor in inlercst.
Lender shall not be required 1o commence proceedings against any successor i faterest or refusc to cxiend time for
pavinent or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand
mzde by the original Borrower or Borrower's suceessors in interest, Any forbearance by Leader in exercising any right
or ramedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveruois and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrswer, subject to the
provisions of parageaph 9(b). Borrower's cavenanis and agreements shall be joint and scveral, Aly Borrower who
co-signs this Sceurity Instrument but does oot excente the Note: (a) is co-signing this Security Instuinent only 1o
martgage, grant and corvey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is
not personally obligated to pay the sums sccured by this Security Instrument; and {c) agrees that Lender and any other
Barrower may sgree (o exiend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
lustrument or the Nowe without that Borrower’s consent.
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A 13. Notices. Any notice to Borrower provided for in Ltus Security Ins!rumcm. shall be given by dchvcnng it or by
: - mailing #t by first class mail unless apphcable law requires use of another, method:. The siotice shall be directed to the
- Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by
- first class mail 1o Lender's address stated herein or any address Lender chlgndlcS by notice to Borrower, Any noice
- provided for in this Security Instrument shall be deemed to bave been given to Bomower or Lender when given as
. pravided in this paragraph.
: 14. Governing Law; Severability. Th:s Security Instrument shall be governed by Ff:deral law :md the law of the
 jurisdiction in which the Property is located. In the cvent that any provision or clause of this:Security Instrueent or the
- Note conflicis with applicable law, such conflict shall not affect other provisions of this Secority Instrument or the Nrte
- which can be given effect without the conflicling pravision. ‘1o this end the prow.smns of this Secumy Instrument and
“the Note are doslared to be severabic.
15. Borvower’s Copy. Bomower shatl be given one conformed copy ut the Note and of this Sacunty Instrument,
16. HazarZous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Suvsices on of in the Property. Borrowes shall not do, nor allow anyone else to do, anylhing affecting
the Propcny that is 1 vietation of any Emrlronmcmal Law. The preceding twa sentences. shall not apply to-the. presence,
use, or siorage on the Plojvrty. of small quantities of Hazardous Substances that are gcnerally recognized 1o be
appropriae o normal resident’al uses and 1o mainienance of the Propenty.
- Borrower shall promptiy give Iender writien hotice: of any investigation; claxm demand, tawsuit or other action by
‘any govemmental or. regulatory agency or privale pany involving the Propenty and any Bazardous Substance or
Environmental Law of which Bormwcr bas actual knowledge. If Borrower learns, of is notified by any f,ovcmmenmi or
regulatory authority, that any removal or other remediation. of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly 1ake all neréesary remedial actions in accordance with Envxronmemal Law,

.. As used in this paragraph 16, "Hazardon, hubstances” are those substances. defined. as toxic or hazardous
substances by. Environmentat Law and the followin s substances; gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatle (olvents, materials- coniaining: asbcatos or formaldehyde, and

- radioactive materials, As used in this paragraph :16, "Zavironmemal Law” means federal faws and laws of the
;unsd:cuon where the Propeny is locaied that relate to healtii; safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covsarat and agree as tollows
* 17, Assignment of Rents, Borrower unconditionally assigns and manslers to Lender alt the rents and sevenyes of
the Property. Borrower authdrizes Lender or Lender’s agents 1o collect e reuts and revenues and. hereby disects cach
tenant of the Property 1o pay (he rents 10 Lender or Lendes's agents, However, 2rior 10 Lcndcr s nolice to Bomower of
Botrower's breach of any covenant or agreement in the Security Instrument, Bortarzer shall coﬂecl and receive all rents
and revenues of the Property ns trustee for the benefit of Lender and Bommower, ‘This ;ss'gnmem -of rents constitutes an
absolute assignment and not an assignment for additionat security only. :
' If Lender gives notice of breach 10 Borrower: (2) 2il rents received by Bnrrowcr aha" e held by Borrower as
trustee for benefit of Lender oply, 1o be apphed to'the sums secured by the Security Instrumera: {b) Lender shall be
entitled 1o collect and receive all of the rents of lhe Property; and (c) each tenant of the Pmpcn\ shalepay all rents due
.and unpaid to Lender or Lender's agent on Lender's written demand 10 the ienant.
- Botrower has not execuled any prior assignment.of the. rents and has not and will not perform &, act that would
' prevent Lender from exercising its rights under this paragraphi 17, .

Lender shall-not be required to enter upon, take control of or maintain the Prupeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
appltcauon of renis shall not cure or waive any default or invalidate any other right or remedy of Lender, This
asmgnmenl of rents of the Property shall terminate when'the debt securcd by the Security Instrurment is paid in full,
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18, Foreclosure Procedure, 1T Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect alt expenses incurred
in pursuing the remedies provided in this parapraph 18, including, bus not limited o, reasonable aftorneys’ fees
and costs of titke evidence,

IF the Lender’s interest in this Secority [nstrument is helid by the Secretary and the Secretary requires
immaediate payment in full under Paragraph 9, the Seeretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Fureclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Aet to commence foreclosure and te sell the Property as
providzd in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to » Lender under this Paragraph 18 or applicable law.

19, Retezse. Upon payment of all sums sceured by this Sccucity Insirument, Lender shall relcase this Seeurity
Instruinent witaosicharge Lo Borrower, Borrower shall pay any recondation costs.

20t Waiver of Sowacstend, Borrower waives all right of homestead cxemption in the Property,

2§, Riders to this Security !astrument. If onc or more riders arc executed by Borrower and recorded together
with this Sccurity Instrument, the-cevenamts of each such rider shabl be incorporsied imte and shall amend and
supplement the covenants and agreemers of this Sceurity Instrument as i the rider(s) were a parl of this Sccurity
Instrument. [Cheek applicable box(es)].

Condominium Rider [:"1 Growing Equity Rider &7 Other [specify]
Planned Unit Development Rider (. Graduated Payment Rider ARM Rider

SN
! o
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., 'BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrumentand in any

rider(s) executed by Borrower and recorded with it
| A .7 | |
R ' ,}
QM/\AAM/ %éﬂ«zﬂ,ﬁi o (Seah

Wilnesses:
MARIA ® GIRALDO -Botower

(Seal)

-Boriowey

(Seal}

-Borrower

(Scal) : (Scal)

«Borrawer -Bogrower

—={Scal) | (Seal) .

Boarower . -Bunower

 STATE OFILLINOIS, /)¥sie (' {feendor County ss:
1, , : {j , a Notary Public in and for said county and state do hereby cenify
‘that P ansn & -‘@iu 2 ho e S 7 ) K-? y
| / £ AR J [V B #p"ﬂﬂ?},

L , personally known to me 10 be the same person(s) whose name(s)

-~ subscribed to the foregoing instrument, appeared before me this day in person, and acknowled geo that

* signed and delivered the said instrument as A«/ free and voluntary act, for the vzes and purposes thercin
set forth. - , )

Given under my hand and official scal, this /& day of J‘_,z.!..uum] AR

E oA A 5o
My Commission Expires: /.4 f.u.é.i 1§, Lot /

[ u P

/_?//q(}_u(,:_‘ (-{-"}- (/ Cljﬁuz{/a,«

Notary Public

“QFFICIAL SEAL”
MARIE ‘0. AGUILAR
Notary Public, State of Jilingls
My Commission Explras Aprit 15, 200)
mmmmmm

3 Sl b

-
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FHA Case No,
1319036523729

ADJUSTABLE RATE RIDER 12203

THIS ADJUSTABLE RATE RIDER is made this 11tn  dayof February - 1998
ared is incorporatzd ‘nio and shall be deemed W amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed ("Security fnsmacicat”) of the same date given by the undersigned (" Borrower") 1o secure Borrower's Note

("Mole"y o Temple-iyland Mortgage Corporation

(the "Lender”) of the same date wart covering the property describud it the Sccurity Instrument and located at:

3842 NORTH DRAKE AVENUE CHICACO Illinois 60418

Yroperty Address)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERES™ PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORHOWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenants snd agrecements made in the Securily
Tastrument, Borrower and Lender further covenant and agree as 'ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the firstday of  gy1¢ . 1599 ,and on that day
ol each succeeding year, "Change Date” means cach date on which the interest rite could clange,

(B) The Index

Beginning with (e lirst Change Date, the interest rate wil! be based on on Index. "Index" méans the weekly
average yield on United States Treasury Sceurities adiusted 10 o constant maturity of one year, as ware availabic
by the Federal Reserve Board, "Current Endex" means the most recent index ligure available 30 days-before the
Change Date. If the Index {as defined above) is no longer aveilable, Lender will usc as a new Index any index
prescribed by the Secrctary. As used in this Rider, “Scercliry means the Sceretary of Housing and Urban
Development o his or her designee.” Lender will give Berrower notice of the new Index.
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(C) Calculation of Interest Rate Changes
Belore cach Change Date, Lender will calculate a new interest rate by adding a margin of
THWO AND THREE-POURTHS porceniage poink(s) ( 2.750Q %) 10
the: Current Index and rounding the sum 1o the nearcst one-cighth of one percentage point (0.125%). Subject to
the limits z@ted in paragraph (D) of this Rider, this rounded amount will be the new interest rate untit the next
Change Dme,

(D) Limits xn Vaterest Rate Changles

The existing micrestrate will never increase or decrease by more than onc percentage point (1.0%) on any
single Change Date. The ipicrest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate, as st2 2a in Paragraph 2 of the Nolc.

(E) Caleulation of Payment Zhange

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and inlerest which would be nevessiry 1o repay the unpaid principal balance in full at the Maturity Daic
al the new interest rate through substantiaily coual paymenis. In making such calculation, Lender will use the
unpaid principal balance which woulid be owca zw-the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepaymera <o principal. The resudt of this caleulation will be the
amount of the new monthly payment of principal and interes,

{F) Notice of Changes

Lender will give notice 1o Borrower of any change in the 2itsicst rate and monthly payment amount. The
nofice must be given at least 25 days belore the new monthly payinzet-amount is due, and must sct forth (i} the
dau: of the notice, (1) the Change Daie, (lii) the old interest rate, (iv) the'newy interest rate, (v) the new monthly
payment amount, (vi) the Cuncil Index and the date it was published, (vitv e method of caleutating the change
in monthly payment amount, and (viii) any other information which may be reqeized by Jaw from time 1o time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effeclive
on the Change Date, Borrower shall make a payment in the new monthly amount beginnins on the first payment
date which ozcurs at least 25 days afler Lender has given Borrower the notice of changes requized by paragraph
(F) of this Rider, Borrower shall have no obligalion to pay ary increase in the monthly paymcal amouni
caleulaed in accordance with paragraph (E) of this Rider {or any payment date occurring less than' 25 <avs after
Lemer bas given the required notice. If the monthly payment amaount calculated in accordance with paragraph
{E) of this Rider decrcased, bul Lender failed to give tmely nolice of the decrease and Borrower made any
monihly payment amounts exceeding the payment amount which skould have been stated in # timely notice, then
Bortower has the option to cither (i} demand the retur to Borrawer of any excess payment, with interest thereon
at the Note rate (0 raie equal Lo the inlercst raic which should have been stated in a timely netice), or (i) request
that any cxcess puyment, with interest thercon at the Note rale, b applied as payment of principal, Lender’s
oblipation to return any excess payment with interest on demand is not assignable even i the Note is otherwise
assigned before the demand For return is made.

@,;59119501) Page?ola | 'i”i;Tl;H g
Ve







UNOFFICIAL COR¥pzzy 5

4 Page 3 of i1

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this
Adjestable Rate Rider,

Ul 195 [ Gl s (Seal

RIA Z GIRALDO e Borrower -Borrower

f\{ ‘ ._;/ .
IR .5 o 22 5 m.b..-..»;) (Scal) (Scal)
SI\GRAV'#IO .th‘f{:?:.. l) Borrower -Burrower

{Scal) ~—(Seal)

-PRorrower -Borrower

o (Scab) (Scal)

-Borrower -Borrower
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