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MORTGAGE OFFICE NUMBER: 344

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-788062-8

THIS MORTGAGE {"Security instrument") is given on February 12, 1998
The mottgagor is
JOHN D. STEWART AND BEVEALY F. STEWART, HUSBAND AND WIFE

{"Borrower"},
This Security Instrumant is given to
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrowar owes Lender the principal sum of
ONE HUNDRED SIXTY FIVE THOCUZANID AND 00/100

Dollars (U.S. $165,000,00 ). This debt is evidenced by.&duirower’s note dated the same date as this
Security !Instrument ("Note"}, which provides for monthly paymen.s, with the full debt, if not paid earlier, due
and payable on March 1, 2028 . This Security Instrument seruvas to Lender: {a) the repayment of the
dabt evidanced by the Neote, with interest, and all renewals exterisicns and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 *4.rotact the security of this Security
Instrument; and {c), the performance of Borrower's covenants and agreeinspt under this Security Instrument
and the Note. Foj this purpose, Borrower does hereby mortgage, grant and <nnvey to Lender the following
described propqry*located in COOK County, lllinois:

LOT 3% IN ROBERT BARTLETT'S PLEASANT ACRES, A SUBDIVISION OF (Ht EAST

HALF OF THE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 41 NOP(}{, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PINTAX ID: 07-22-104-005
which has the address of 109 N PLEASANT DRIVE

SCHAUMBURG
llinois 60194 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erncted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso
be covered by this Security Instrument. All of the foregoing Is refsrred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrowar warrants and will defend generally the title to the Property against all claims and demands,
subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upitorm covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Bdrrowér» and Lendér covenent and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges..

due:the principal of and interest an the debt evidenced by the Note and ahy ‘phepayment.and late chardes dua'

under the Note. . _ : . , :
2.  Funda for Taxes and insurance. Subject to applicable law or to a written wsiver by Lender, Borrowar

~ ghall'pay: to Lender on the day: monthly. payments are-due under. the Note, until the Note is paid in full, a sum
. ("Funds”) for: (a} yearly taxes and assessments whick.may sttain priority over this Security Instrument as 8

wer.shall promptly pay when o

lignion the Property; (b} yearly. leasehold payments or ground rents on the Property, if any; (c} yearly. hazard or -

property- insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage-insurance

- premiumg, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage: insurance premiums. These.items are called "Escrow Items. "
" Lender may, at any-time; collect and holdFunds in an amount not to exceed the maximum amount a lender for

‘8 federally related mortgage loan may require; for Borrower’s ascrow account -under the federal Real-Estate,
; ot d from time to time, 12 U.8.C. § 2601 er seq. ("RESPA’}, .
unless another law that applies to the Funds séts a lesser amount. If so, Lender may, at any time, collect and' .

“Settlement Procedures Act of 1974 as amend

N - o

1

hold ‘Funids in‘an =mount not to exceed the lesser amount. Lender may estimate the amount of Funds duelon:’

the:basis of curen deta: and reasonable estimates of expenditures of future Escrow Items. or otherwise in

* - gccordance with apglicable law.

The Funds shall 3¢ hald in an inStifution who_s’e.deposits are insured by a federal agency, instrumentality,

or entity {including’ Lerder,. if Lender is such an-institution) or in. any Federel Home Loan-Bank. Lender shall. .

_apply the Funds to pay the Siicrow Items. Lender may not charge Barrower ior holding and applying the Funds,

. _annually analyzing the escruv, ancount, of verifying the Escrow Items, unless: Lender.pays Borrower interest on -
.. the Funds and applicable law rer.nits Lender to make such.a charge. However, Lender may require Ecrrower 1o

. pay: 8 one-time charge for an in.iependent: real estate tax reporting service used. by Lender in:connection with
- this' loan, unless applicable law proviiles otherwise. Unless an agreement is made or applicable law requires
“interest to be paid, Lender shall not'be reguired to pay Borrower any interest. or earnings on the Funds.
‘Borrower and Lender may:agree in writing, howaver, that interest shall be paid on the-Funds. Lender shall give
“"to Berrower, without charge, an annual accounting of the Funds, showing cradits and deblits-to the Funds and
the:purpose for which each debit to the Fuids was made. The Funds are pledged as additional security for all
“'sums secured by this Security Instrument. : . L S
' iif the Funds held by Lender exceed the amiunts permitted to:be heid- py applicable law, lender shali
. account to Borrower for the excess Funds: in accordance with the. requirements of applicable law. If the
-amount of the Funds held by Lender at any time is-i'ot sufficient to pay-the Escrow Items when due, Lender
‘may:so notify Borrower in writing, and, in such case Borrower. shall-pay to Lender the amount necessary to
- make up the deficiency. Borrower shall make up the deficizney in:no:more than twelve monthly payments, at
- Lender’'s sole discretion.’ , ' P o
‘Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to

_ Borrower any Funds held-by Lender. If; under Paragraph 21, Lenrie: shall acquire or sell the Property, Lender, .

prior:to the acquisition or sala of the Property, shall apply any Funds lieid by Lender at the time of acquisition
- or sale as a credit against the sums secured by this Security Instrument. - : ‘
- i3, Application of Payments. Unless applicable law ‘provides otherv/ize; all payments received by Lender
“_under Paragraphs 1 and 2 shali be applied: first, to any prepayment chaigur due under the Note; second, to
“amounts' payable under Paragraph 2; third, to interest due; fourth, to princpal due; and last, 10 any lste
charges due under the Note, ' ' .

i4. Charges; Liens. Borrower shall pay &ll taxes, assessments, charg’es,.ﬂhes and impositions attributabile

" to the Property. which may attain. priority over this Security {nstrument,. and lease’iola payments or ground

“ rents, if-any. Borrower shall pay these obiigations in the manner. pravided in Paragrap Z, ur.if not paid in that
manner, Borrower shall pay them on time directly-to the person. owed payment. Berrower shall promptly

 furish to'Lender all notices of amounts to' be paid under this paragraph. if Borrower maxrs these payments
diréctly, Borrower shall promptly furnish.to Lender raceipts evidencing.the payments..

‘Barrower shall promptly discharge “any- lien. which ‘has priority over. this Security. . Instrument unless

‘Borrower: (a). agrees in writing to the payment of the: obligation’secured by-the lien in a8 manner acceptable to
Lerider;.(b) contests in good faith the lien by, or defends: against enforcement of the lien in, legal proceedings
-which. in the Lender's opinion aperate to prevent the enforcement. of the lien; or i¢) secures from the hofder of
- the: fien. an agreement. satisfactory to. Lender subordinating the lien. to this Security Instrument. f Lender.
- detsrmines that any part of the Property is subject to a lien. which may’ attain priority over this Security
" instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
or more of the actions set forth. above within 10 days of the giving of notice. . . . -
- . i8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on-ithe Property insured against loss by fire;, hazards included within the term: "extended coverage” and any
other hazards, including floods or flooding, for which' Lender requires. insurance. This insurance shall be

Pl

‘malntained ' In° the amounts and for the periods that Lender requires, The- insurance carrier providing the

insurance shall be chosen by Borrower subject. to Lender’s approval which shali not be unreasonably withheld.

. it Borrower falls to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to

. _protect: Lender's fights in the:Praperty [n accordance with Paragraph 7. _

: *All insurance policies.and renewals shall be acceptable.to Lender and shall-include a standard mortgage
clause. Lendar shall have the right to hold the policies and.renewals, If. Lender requires, Borrower shall

promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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giva prampt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
arrower,

) Unless Lender and Borrowar otherwise agree in writing, insurance praceads shall be applied to restoration
or repair of the Proparty damaged, if the restoration or repair is economically feasible and Lender's security Is
nat lassenad. If the restoration or repair is not aconomically fensible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums sacured by this Security Instrument, whether or not then
dus, with any excess paid to Borrower, If Borrower abandons tha Property, or does not answer within 30 days
a notice from Lendsr that the insurance carrier has offered t¢ settie a claim, then Lender may collect the
insurance proceeds. Lender may use the proceads to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day puriod will bagin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds rasulting from damage to the Froperty prior to the acquisition shall pass to
Lander to the extent of tha sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrzwor shall occupy, estsblish, and use the Property as Borrower's principal residence within
sixty days after tne execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal sesldence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which gonsent shall not be unreasonably withhold, or unless extenuating circumstances exist
which are beyond Borovier's control, Borrowar shall not destroy, damage or impair the Property, altow the
Property to detariorate, or cummit waste on the Property. Borrower shail be in default if any forfeiture action
or proceading, whether civil or 2iminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise ma.erially impair the lien created by this Security Instrument or Lender’s security
interast, Borrower may cure such a fufault and reinstate, as provived in Paragraph 18, by causing the action of
procesding to be dismissad with a vufing that, in Lender's good tuith determination, precludes forfeiture of the
Borrower's interest in the Property or ‘other-material impairmant of the lien crested by this Security Instrument
or Lendar's sacurity interest. Borrower shall slso be In default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender {or failled to provide Lender with any
material information} In connection with the ioan. evidenced by the Note, including, but not limited to,
reprasentations concerning Borrower's occupanc, af the Property as a principal residence. |f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
faa title to the Property, the leasehold and tha fee tite shall not merge uniess Lender agrees to the merger in
writing,

7. Protection of Lender's Rights in the Property.-i¥ Borrower fails to perform the covenants and
agreamants contained In this Security Instrument, or there-is = lagal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruricy, probate, for candemnation or forfeiture or
to entorce laws or ragulations), then Lender may do and pay for'waatever is necessary fo protect the valua of
the Proparty and Lendar's rights in the Property. Lender’s actiofs may.include paying any sums secured by a
lien which has priority over this Security Instrumant, appearing in cou(t, paving reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take arunn under this Paragraph 7, Lender
doas hot have to do so.

Any amounts disbursed by Lerder under this Paragraph 7 shall becums additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o cther terms of payment, these
amounts shall bear interast from the date of disbursement at the Note rate and sha!l be payable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage iInsurance. i Lender required mortgage insurance as a condition of ma'irg the loan securad
by this Securlty Instrument, Borrower shall pay the premiums required to maintain the riorigage insurance in
offect. if, for any reason, the mortgage insurance coverage required by Lender lapses or cepofs 10 be in atfect,
Borrower shall pay the premiums required to obtain coverage substantially equivalenl to tha mortgage
insurance previously in effsct, at a cost substantially equivalent to the cost to Borrower olf.ine mortgage
insurance previously in affect, from an alternate mortgage insurer approved by Lender. If substantially
eguivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lander each month a sum equal
to one-twelfth of tha yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and tetain these paymaents as a logs reserve in liau of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender agsin becomas available and is obiained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss raserve, untit the ruquiremant for mortgage insurance ands in
accardance with any written agrasment betwean Barrower and Lender or applicable law.

9, inspection. Lender or its agent may make reasonable entries upon and inspections aof the Property.
Lender shall give Borrower notice st the time of or prior to an inspection spacifying reasonable cause for the
inspection,

10, Condemnation. The procesds of any award or claim for damayes, direct or consequantial, in cannection
with any condemnation or other taking of any part of the Property, o- for conveyance in lieu of condemnation,
are heraby assigned and shall be paid to Lender,
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o In the event of a total _t_a’kinﬁ; of the Pfapén\i,;} tﬁe_ proceeds. shall be 'épplied to the sums secured by this

" Security. Instrument whather.or not then dus, with.any excess paid-to Borrower. In. the event of 8 partial taking

‘of ‘the {Property in which the fair marke: vaiue of the. Property immediately. befora the- taking is eqid! 1o or
- greater, than the amount of the:sums secured by this: Security, instrumant.immediately before the taking, unless
" Borrower and Lender otherwise: agree in writing; the sums:secured by this Security-Instrument shall be reduced-
. by/the’amount of the proceeds muitiplied-by the following: fraction: {aj the total amount of the sums secured
immadiately before the taking, divided by (bl the fair market vaiue, of the Property immediately before the
' taking. ‘Any balance shall be paid to Borrowet..In the avent:of a partial taking of the. Property in. which the fair
- market :value of the Proparty immadiately before; the taking: is lass. than the amount of the sums secured
" immediately before the taking, unless Borrower and Lender otherwise agree:in writing or unless: applicable law
otherwise provides, the proceeds shall be: applied to the sums secured by this Sacurity: Instrument whether or
not'the sums are thendue. -~ . R R . -
- {f the Property is ebandoned: by Borrower, or if; after notice by Lender to: Borrower that the condemror

offers; to. make an award or settle a claim for damages, Borrower falls to ‘respond 10 Lender within 30 days
after the date the notice is givan; Lender is authorized 1o coliect and apply. tha proceeds,: et its option, either 10-
fde:to‘__ tion. or repeir of the Property or to the sufns secured by this Security Instrument, whether or not then
ue, I . : :
© 72 Unless Lender and Borrower otherwise agree in writing; any application of proceeds: to jprincipa! shall: not -
. gxtend: or postpone- 2. due date of the monthly payments: refarred to in Parsgrephs 1 and 2 or change the
* amount of such paymarts, | ' . _ : :
- #7111, Barrower Not ‘Aclessed; Forhearance By Lender Not a Waiver, Extension of the time for payment ot
modification of -amortizatini,of the sums secured by this Security fnstrument . granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the: original Borrower or Borrower's
- succassors in interest. Lender s'izii not be required'to commence. proceedings. 2geinst any SuCCESSOr in interest
ot refuse.to extend time for payme:i or otherwise modity amortization of the sums:secured. by this- Security
Instrument by reason of any demand rmade by the ariginel Borrower or Borrower's succassors in.interest. Any-
. forbearance by Lander in exercising any. nght or remedy shall not be ‘a walver of or preciude the exercise of
" any right or remedy. : C S ‘ _ N
. 12.'Successors and Assigns Bound; Joiiit ind Several Linbility; Co-signers. The covenants and agreements
of this Security Instrument shall- bind and bentit the successors and assigns of Lendser and Borrower, subject
" to’the provisions of Paragraph 17. Borrower's ovensnis and ‘agresments shall be. joint and several. Any
" . Borrower who.co-signs.this Security Instrument but cloas not execute the Note: {a) is co-signing this Security
- Instrument only to mortgage, grant and convey that lorruwet's interest in the Property under the terms of this
-'Security Instrument; (b} is not personally oblipated to puy the sums: secured by this' Security instrument; and
 {c) ‘egreas that Lender and any other. Borrowar inay agree. to extend, modify, forbear or make any
- -accommodations with regard to the terms of this Securivy Inatrument or the Note without that Borrower’s
.congent. B e / o :
% 13.Loan Charges. if the loan secured by this Security Instriment ls subject 10.a Jaw which sets maximum
Joan charges, and that law is finally interpreted so that. the interest o-.other loan:cherges collected or to be
collected in connectien with the foan ‘axceed 'the permitted limits, then: (a} ‘any such loan charge shali be
. reduced: by- the amount necessary to reduce- the charge fo the’ permisted fimit; and: (b) any sums aiready
“collected from Borrower which exceeded permitted fimits' will be refunded vs Borrower. Lender may choose 10
"“make this refund by reducing the principal owed under the Note or by makirg u direct payment ta Borrower. If
a refund reduces principel, the reduction will be treated as a partial prepai’ment ‘without any prepayment

r

" charge under the Note.

“14. Notices. Any notice to Borrower provided for in-this Security Instrumant:shaf’ oe, given by delivering it .

~ or by mailing it by first class mail uniess applicable: law requires use of another methrd. - The notice shali be. ..

_ directed to the Property Address or any’other address Borrower designates by notice te/Lrader. Any natice to. |
Lender shall. be given by first class mail ‘to Lender's address stated herein: or-any otlie: address Lender.. -
"designates by notice to Borrower. Any notice previded for in this Security. instrument shall paroemed 1o hove
" been given to Borrower or Lender when given as provided in this paragreph. - Y -

1B, Govemning Law; Severability. This Security Instrument shall: be governed by fedural law and the law of
- the Jurisdiction in which the Property is located. in the  event that_any. provision or clause of this Security -
_* instrument-.or. the Note confiicts with applicablelaw, such conflict:shall not, affect other provisions of this- -
_ Security Instrument or the Note which csn be given eifect without, the conflicting provision. To this end the

provisions. of this Security Instrument and the Note are declared to be severabls, .
' | {18, Borrower's Copy. Botrower shall be giveri one conformed copy of the Note and of this Security
nstrument. o C S

i 17. Transfer of the Property or a Bsneficial Intsrest in Borrower, if all or any part of the Property or any
interest in it i8 sold or trensferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is
not a natural person) without Lender’s prior written. consent, Lender. may,’at its option, require immediate
payment in full of all sums secured by this Sacurity instrument. Howaever, this.option shall not be exercised by -
Lender If exercise is prohibited by federal law as.of the date of this Security instrument.
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It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period-of not tess than 30 days fram the date the notice is delivered or mailed within which Borrower must pay
all sums secufsed by this Sacurity Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this
period, Lender may invoke any remediss permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have anforcement of this Security Instrument discontinued at any tirme prior to the aarlier of: (a) 5 days {or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
instrument. Thosa conditions are that Borrower: (a) pays Lender all sums which then weuld be due under this
Security (nstrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreemaents; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assura that the fen of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums securrd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumant and the obligations secured hereby shall ramain fully effective as if no acceleration had
occutred, However, tiin right to reinstate shali not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Ciieiiq3 of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be‘sc'd one or more times without prior notice to Borrower. A sale may result in &
change in the entity [known as/the "Loan Servicer’) that collects monthly payments due under the Note and
this Security !nstrument. Thera also-may be one or more changes of the Loean Servicer unrelated to o sale of
the Note. If there is a change of by can Servicer, Borrower will be given writtan notice of the change in
accordance with Paragraph 14 above anz coplicable faw. The notice wili state the name and address of the
new Loan Servicar and the address to which oayments should be made. The notica will also contain any pther
information required by appiicable law.

20, Hazardous Substances. Barrower shall roY cause or parmit the presance, use, disposal, storags, or
release of any Hazardous Substances on or in the 'roperty. Boriower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ¢ ahy Environmental Law. The precading two sentances
shall not apply to the pressnce, use, or storage on tne Praperty of small quantities of Hazardous Substances
that are generally recognizaed to be appropriate to normalresidential uses and to maintenance of the Property.

Borrowor shall promptly givae Lender written notice of oivvinvestigetion, claim, demand, lawsuit or other
action by any governimenial or regulatory agency or private par’y. involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knivdedge. If Borrower Jaarns, or is notified by
any governmental or regulatary authority, that any removal or other ramodiation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly teke all necessary remedial actions in accordance
with Environmantal Law.

As used in this Paragraph 20, "Mazardous Substances” are those substa:icrs defined as texic or hazerdous
substances by Environmental Lew and the following substances: gasoline, kerusera, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matecizis ccntaining asbestos or
formaidehyde, and radioactive materials. As used in this Paragraph 20, “Environmental Law” means federal
Jaws and laws of the jurisdiction whare the Property is located that relate to heaith, cafutv.or environmentat
protection.

NON-UNJFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21, Acceleration; Remadies. Lender shall give notice to Barrower prior to acceleration following Borrower’s
braach of any covenant or agrenment In this Security instrument {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall spacify: {a) the default; (b) the action required to
curae default; ic) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {3) that failure to cure the defauit on or before the date specified in the notice may
result In acceleration of the sums secured by this Security instrument, foreclosure by judicial proceading and
sale of the Property, The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procesding the non-existence of a default or any other defenae of Borrower to
acceleration and foreciosura, t the default is not cured on or before the date specitied in the notice, Lender at
its option may requirs immediate payment in full of all surns secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be antitled to
collect all expenses Incurred In pursuing the remaedies provided in this Paragraph 21, including, but not limited
10, reasonable attorneys’ fees and costs of title evidence. Form 3014 8/90 (page 5 of 6 pages)
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-1_22.‘Bo!eaue; Ugon pay_mant of all sums secured by thlél' Security Instrurnent, Lender shall release this
‘Securlty Instrument to Borrawer. Borrower shall pay any iecordatlon costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered dnd the

‘charging of the feeis permitted under applicable law. :-

7 23.Walver of Homestaad. Barrower waives all right of homestead exemption in'the Property.” _
" 24.Riders to this Security .Instrument. if one or more riders are executed- by Borrower and. recorded

. together with this Security:Instrument, the:covenants and agresments:of each such rider shall be incorporated
into ‘and shall amend and’ supplement the covenants and agreements of this Security Instrumant as if the

rider(s) wdre a part of this Security Instrument. [Check applicable-linels))
X -’Adiuétable Rate Rider Condominium Rider 1-4 Family Rider

. Graduated Payment Rider ~ Plannad Unit Development Rider Biweekly Payment Rider
- Balloon Rider : Rate Improvemant Rider - Second Home Rider

: Otherls} [specity]

- ;BY;’SIGNING_;E_ELOW, Borrower accepts and agrees to the terms and cavenants conteined in this Security
!ngtrument and In zav rider{s) executed by Barrower and recorded with it.

Witnesses:

{Saal)
—~Borrower

~§' /&; z«cld{,f | (508}

BEVERLY F. 5T RT ~Borrower

{Seal)
--Berrower

{Seal)
--Berrower

iSpace Below This Line For Acknowledgmen.)

" State of Hinols, (eol— ~ County ss:

-k “"H’\‘L Ld\du\'& ﬁ"/,u;t" : ¢ )HL ,\ C’-/:-.%c e b f jl-,r\lotan,)!l PFublic in
nd for said county.and state, do hereby certify that . ./ ALy TR A 1 VTS ! ta
@

- a
P

: sonally known'.to me to be the same parsbn(é} ~whose. name{s)’ &ubscr‘béd to the foreyning instrufnent,
. appeared before me: this day in person, and.‘acknoxylfdged-}hat - 'L,Li

signed and. delivered the said instrument as ' [A 1 )f free and veluntory act, for the |
uses and:purposes thareln sat forth,

s

debriory ;o 9y

" Given under my hand and official seal, this 'z day of o
I ! :

w . A0
-» i"j/q!fz.r Vot . (UL

My Comnilssion expires: ‘
' S Notary Public

This instrument was prepared by: e S EAGGEAO A
 NORAKEETH SORFICIM <5 1 ¥
. 1326 N. CONGRESS AVENU VERQNICA & o' oN &

 SUITEZ08 = - ' Notary PU - oo s &

WEST PALM BEACH, FL 33401 oat i cd 3

. ;.
A

-

>

s

-~

e
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. FIXED/ADJUSTABLE RATI: RIDER ARM TB-84
Loan No.:1-782062-8 {1 Year Treasury Index - Rate Caps) 8813
A7

THIS FIXED/AU.USTABLE RATE RIDER is made this 12th day of February, 1998

and is incorporated-1nte_and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sacurity Deed C:nn "Sacurlty Instrument”) of the sare date given by the undersigned (the
"Borrower") to securs Borrower's Fixed/Adjustable Rate Note {the "Note") to

Washington Mutual Banx, FA

(tha “Lender") of the same dae and covaring the property described in the Security Instrument

and located at:
109 N PLEASANMT DRIVE, SCHAUMBURG, IL 60194
Property Address]

THE NOTE PROVIDES FOR A CHANC¢ (N THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THI. NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covepun® and agree as fallows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ‘

The Note provides for an initial fixed interest rate of 6.630% . The Note also provides for a
change in the initial fixad rate t¢ an adjustable interest rate; as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEANT SHANGES

{A} Change Dates . _ : .

The initial fixed interest rate | will pay will change to an adjustat.ainterest rate on the first day
of March, 2005 . and the adjustabla interest rata | wil pay.may change on that day
evary 12th month therseafter. The date on which my initiai fixed in*erest rate changes to an
adjustable interest rate, and sach dato on which my adjustable interest rate could change is called
a "Change Date."

(B} The index . . .

Beginning with the first Chenge Date, my adjustable interast rate will be hased.on an index.
The “Index” is the waekly average yield on United States Treasury securities ezjustad to a
constant maturity of 1 year, as made availabis by the Federal Reserve Board. ‘(ha ‘nost recent
}ngex figure avaleble as of the date 45 days before each Change Date is called 'ne "Current
ndex.

If the Index is no longar available, the Note Holder will chovse & new index that is buced upon
comparable information. Tha Nots Holder will glve me notice of this choics,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER.-1 YEAR TREASURY INDEX--Singie Family--Fannls Mae Uniltsm instrument Foun 3182 6/94
GFE21821 (NVZ/9F) {page 1 of 3 poged)
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. 2,780 ~ percentage points ( - 2.750% ) to the Current index. The Note Hol
i round the result of this addition to the nearest one-eighth of:one, percentage point {0.125%).
. Subject to the )imits. stated in Section 4(D} below, this rounded amount will

- rate until the pext Change.Date. ‘ -

. sufficient to repay the unpaid principal that { am expected to owe at the C 1
- Maturity Date at' my new interest.rate in substantially equal paymemts. The fesult of this
- cafeulation will be the new amount of my. monthly payment.

~ UNOFFICIAL COPY

1C) Caiculation of Changes .~ - _ .
Betore sach. Change Date, the Note Hoider will calculate - my new interest rate l.nl adding .
“Holder will then

@ my hew interes}

Note Moider will then determine the amoint of the monthly payment tth,&t‘fwj?uldtge
ange Date in fuli- on the

{D] Lir.ts on Interest Rate Changes - . ) . .
The intereat rate } am required to pqu at the first Change Date wiil not be grester than
11.500% -or-lese than 2.750% . . Thereaftar, my adjustable intarest rate will never be.

- Increased. or dacreased on any single Change Date by moare than two percontage points {2.0%)
. from the rate of intirest | have been paying for the praceding 12 months. My interest rate will
never be greater tné. . 11.500% . : ' '

{E) Effective Dars rs Changes - . L o
- My new Interest rate v ill- hecome effective on each. Changa'Date, | will pay the amount of my

- new monthly payment baf {7iiing on the first monthly payment date after tha Change Date untif the

amount of my manthly payme~: changss again,’
{F} Notice of Changes - L o " _ _
The Note Holder will defiver-or m=il to-me a notice of the change in my Initial tixed interest raté
to an adjusteble interest rate ard of any chenges in. my adjustable interest rate before the
effective date of any change. The notice will-include the amount of-mg'monthiy payment, an
informatian required by law to be givan ma and also the telephone number of a person who will
_answer any question } may have regarding te notice, .

B. TRANSFER OF THE PROPERTY OR A SEIEFICIAL INTEREST IN BORROWER

1. UNTIL_ BORROWER'S INITIAL FIXED lN?’f‘TSS'I‘-...RATELCHANGES. TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SFCTION A-ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFEC.T 3S FOLLOWS: :

Transter of the. Property or a Beneficial Interest in Bor;owvvr. If all or any part of the Property or
any Ipterest in it is sofd or transferred (or if a beneficial inve et in Borrower is:sold or transferred
and Borrower is not a natural person) without Lender’s prior.‘ariiian consent, Lender may, at its
option, require immadiate'-.pa‘r)ment in full’ of all:sums secued by this. Security Instrument.

owever, this option shall not be exercised by Lender if exercise i zrohibited by federal law as of
the date of this Security Instrument. - L : : N, : )

If Lender exercises this option, Lender shall give Borrower notice o1 zcceleration, The notice
shall provide a period of not less than 30 days: from: the date the notive”is delivered or mailed
within which Bofrower must pay all sums secured by this Security. Instruraent., It Borrower fails to
gay these sums prior to the expiration of this period, Lender. may invoke any remadies permitted

y this Security Instrumaent without further notice or demand an Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO An ATJUSTABLE
INTEREST RATE {NDER THE TERMS STATED IN-SECTION A ABOVE, UNIFORM CUVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO
BE {N EFFECT, AND. THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SLOVRITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS: -

Trensfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred :{or if a beneficial:intarast-in Borrower is sold or transferrad
end Borrower s nat a natural person). without Lender’s:prior written consent, Lender may, at its
option, require immediate. payment in' full. of all sums secured by this. Security Instrument.

" Howaver, this option shall not be exercised-by Lender if exercisa is prohibited by‘fe‘%rai law as of

Form 3132 5154
Ipage 2 6 3 papes)
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the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluste the intended
transferee as if a new lonn wore being made to the transferse; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk ot
a breach of any covenant or agreoment in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreament that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made In the Note and in this Security Instrument, Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
If ?.andcf gxercises the option to require immediata payment in full, Lender shall give Borrower
notice of accelrration. The notica shall provide a period of not fess than 30 days from the date the
notice is deliversd or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Larvower falls to gay these sums prior to the explration of this period, Lender may
iéwoke any remeries permitted by this Security Instrument without further notice or demand on
orrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed!/Adjustable Rate Rider.

/

/
e e e
.--' . o / . / -
71 (S5 ‘/D,M/L(»—, /Cm \; be""f’fl/i/[ {Seal)
{\/y’HN Df g‘rEWAnT BEVERLY F. 57fI'EWART

GL.6022306

Form 3182 584
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