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SANDY MONTRITH

1100 2, WOODPIELD RD,, SUITE 130

SCHAUMBURG, IL 601710000

MORTGAGE

THIS MORTGAGE ("Security Insizamem”) is given on MARCH 13, 1998 - The mortgagar is
LER B, LRIBIG AND NANCY K. LEIBIG, HUSBAND AND WIPE

("Borrower"), This Security lastramient Is given Lo NORWEST MORTGAGE, INC,

which is organiced and exisiing undet dw laws of THE S8TATE 07 CALIPORNIA » and whose
address iy P.O. BOX 5137, DES MOINES, IA 503065137

(“Lamler”). Borrower owes Lender the principal sum of
FOUR HUNDRED TWQ THOUSAND BIGHT HUNDRED AND 00/100

Dodars (U.S, §#++%402,800,00 ).

This debt is evidenced by Borrower's note dated the same dae as this Seenrsy Insirument ("Nete®), which provides for
monthly payments, with the fuil debe, i not paid earfier, due and payable on APRIL 4172028
Thtis Seenrity Instrvment seeures to Lender: () the repayment of the debt evidenced by e Noie, with imerest, and ail I'LIK.W:II!:
extensions and modifications of the Note; (b) the puyment of il otber sums, with interest, udvaneed onder paragraph 7 1o
proeet (e sccurity of this Seeurity Instrument: and (&) the performance of Borrower's covenaris and agreements under this
Security lnstrument amd the Note. For this purpose, Borrower does hereby morigage, grnt and convewio.Lender the folfowing
deseribed property localed in - COOK County, tiinois:
LOT 31 IN BLOCK 23 IN SHEFPIELD'S ADDITION TD CHICAGO, IN BECTION
31, TOWNBHIP 40 NORTH, RANGE 14, ZAST OF THE THIRD PRINZIPAL
MRRIDIAN, IN COOK COUNTY, ILLINOIS,

*SRE ADJUSTABLR RATE RIDER THIS I8 A PURCHASE MONHY 9BCURITY INSTRUMENT.

TAX STATEMENTS SHOULD BR SENT TO: NORWEST MORTGAGE INC,, P.Q, BCX 5137, DES MOINES, IA
503065117

Parcel IND #: 14-31-414-019

which has the nddress of 1825 NORTH PAULINA AVENUE, CHICAGO {Steet, City),
Hlinols 60857 17ip Codel ("Property Address™;

ILLINQIS Singie Family: FNMA/FHLMC UNIFORM

sy, _? INSTRUMENT Form 3014  9/90
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TOGETHER WITH all the improvements nuw or herealler ereeivd on the praperty, and al} easements, uppurtenanees, and
fixwres now or herealter o part of e property. AlL replacements wixt additions shid) wlso be covered by this Security

- Anstreenent, Al of ihe foregoing is referred to in this Sveurity Tnsirumett as the "Propeny.”

BORROWER COYENANTS that Borrower is fwwlutly selsed of the estite hereby conveyed and has the right to mortgage,
grant mwl convey the Propeety and thit the Property is unenenmbered, exeept for etictmbrances of record. Borrower wartants
and will defend generally the title to the Praperty against adl elaims and detnands, subjeet 1o any encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covennats for matdonat vse ad non-uniform cavenmts with fisited
vartations by jurisdiction to constitute a wnilorm seeurity instrutment covering real property.

UNIFORM COVENANTS. Borrower amd Lender covenant and ngree as Yollows:

. Payment of Principnl wnd [nterest; Prepayment and Lute Churges. Borrower shall prompily pay wher due e
pricipal of and interest on the debt evidenced by the Note and any prepayment and Jnte charges due under the Note,

2, Funds Tor Tuxes and Disuranee, Subject W applicable law or 10 o writlen waiver by Lender, Borrower shall pay to
Lendur on the day monthty payments are due under the Note, until the Note s paid in futl, @ sum (' Fonds®) for: (o) yeaely taxes
and ossesstients which muy anain priority over this Security Instrument as a lien o the Propertys (b) yearly leasehold paymems
of ground renls on/he Fraperty, 6 ay: (03 yearly hizard or propecty insacanee premiums; () yearly food insurance premiums,
it anys (¢) yeurly murigaue insurance premiums, if any; and (9 any sums payable by Borrower o Lender, in aecordance with
the provisions of preagiap’s 8, in liea of the paynient of mortgage insurance premiums, These dems ore called *Escrow lems,*
Lemsler may, avany timedeoidect and hold Funds in an smount not o exceed the maximum amount & lender for a federnlly
related mortgnge lonn may reanier lor Borrower's eserow aecount under the federal Real Estute Setthement Procedures Act of
1974 as amended fror dime o ame, 42 US,CL Seetfon 2601 ef seq. (CRESPAT), undess another 1nw that applies 1o e Fonds
sets n fesser amount. W so, Lendersiny, at any dme, colleet and hold Funds i an amount nol 10 exceed the tesser amowat,
Lencler may estimale the amount of Furds due on the basis of current data and reasonable estimates of expendinees of future
Escrow ltems or otherwise in sceordance wiin apnlicable law.

The Funds shall be held i an instiation whose deposits are insured by a federal ageney, instrumentadity, or entity
(inctuding Lendee, i Lender @8 such an fnstitution> orin my Federal Home Lorn Bank. Lender shall apply the Fumds 10 pay the
Escrow lems, Lender may not ehiarge Borrower for poloing and applying the Funds, anpually analyzing the eserow agcount, or
veritying the Escrow fteas, antess Lender puys Borrowe Siiierest on the Punds and applicable Taw permits Lender o make such
A chirge, However, Lender may requite Borrower (o gy a ore-ime chirge for an independent real estate Wx reporting service
wsed by Lemder in connection with this toan, unless appliesbletaw provides otherwise, Unless an agreetment iy made or
appicable law requires interest to be paid, Lender shall not by reasired 1o pay Borrower any interest or eiraings on the Funds,
Borrower ad Lender iy agree mowriting, however, that interest shat™ e paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual aceounting of the Fumds, showing eredits and 2ehits to the Funds mnd vhe purpose for which cach
ttebit to the Funds was made. The Funds are pledged s addivionad security foradl sums secured by this Security Instrament,

IV the Funds held by Lender exeeed the muounts permitied 10 be hekd by appliceble Taw, Lender shall account 1o Borrower
for the excess Funds tn accordanee with the requirements of appieable Inw. 11 e waouint of the Funds held by Lender at any
time is not sutficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o mnke up the deficiency. Borrewer shil miabe up the deficlency in no more thin
twelve momthly payments, at Lender's sole discraetion,

Upon payment in ull of all sums seeured by ihis Security Instrument, Lender shall prompiy refwd (o Borrower any
Funds ield by Lender, 10, undee porageaph 24, Lender shall nequire vr selt the Propeny, Lader, prior 1o the requisition or safe
of the Property, shall apply any Punds hedd by Lender st e time of acquisiion or sile as a credit dgainsihe sums secured by
this Security Instrument,

3, Applicution of Payments, Unless upplicable lnw provides uiherwise, sl payments received by Lenstsraisder paragraphs
Cond 2 shall be upplied: Brst, 1o any prepryment charges due usder the Note; seecond, 1o amoumts payable uicder paragraph 2;
third, to interess due; fourth, to principal due; and fast, 1 any lute charges due under the Nole,

4, Charges; Liens, Borrower shall pay alf wxes, assessments, charges, fines and impositions atiributable to the Property
which muy attain priotity over this Sceurity Instrument, and leasehold payments or ground rents, i any. Borrower shall pay
these obligations in the manner provided {n paragraph 2, or if not puid in that manner, Borrower shall pay them on thne direciy
to the person owed payment, Borrower shall prompuly furnishs to Lender all notices of amounts to be paid under this paragraph,
1 Borrower makes these payments direerly, Borrower siud! promptly Turnish to Lender receipts evidencing the payments,

Borrower shall prompily diseharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in
weiting (o the payment of the obligntion seeured by the lien in o manner acceplable to Lender; (bY contests in good falth the lien
by, or defends against enforcement of the dien in, fegal proceedings which i 1he Lender’s optaton operale 1o provent the
enforcement of the tien; or (o) secures from the holder of the lien an agreement sacisfactory 1o Lender swbordinming the lien to
this Security Insteument, It Lender determines that any pan of the Property is subject w @ Hen which may nttain priority ope k ! T
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this Security fustrument, Lender may give Borrower o notice identifying the lien. Berrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of ndtice,

S Hazard or Propevty Tnsuennee, Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured agninst loss by lire, hazards included within the term "extended coverage” und any other hazards, including
ftowds vr lleading, for which Lender requires insurance, This insurance shadl be maintained in e amounts amd for the periods
that Lender requites. The insuranee carrier providing the insuranee shall be chasen by Borrower subject o Lender's approval
which shall not be unressonably withheld. I Borrower [ails to maintuin coveriage deseribed above, Lender may, st Lendet's
option, obtatn coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender ad shall include o standard mongage clise. Lender
shall have the right to hold the policies nnd venewals. [V Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices, fn the event ol loss, Borrower shall give prampt notice (o the insurance carrier and Lender,
Leader may tiuake proot of loss i not made promptly by Borrower,

Undess Lender and Borrower otherwise ugree in writing, insuranee proceeds shall be applied to restoration oe repair of the
Property dnmaged, 1 the restoration or sepair is cconomically feasible and Lender’s security is not lessened. (£ the restorntion or
repair iy not econitically teusible or Lender's security would be lessened, the insurance proceeds shall be applied w the sums
seeured by this Security Instrument, whetier or not then due, with any excess paid to Borrower, [F Borrower abandons the
Property, or does not anstvez within 30 days « noee fram Lender that the insurance carrler has offered 10 senle o claim, then
Lemder may collect the dnxecesce proceeds. Lender may use the proceeds to repair or resiore the Property or o pay suins
seeured by this Security lnstrwmens whether or not ten due, The 30-diy period will begin when the patice is given,

Unless Lender and Borrowes ctherwise ugree in writing, any applicition of proceeds (o prineipal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of 1he payments. 11 under
paragruph 21 the froperty is acquired by tonder, Horeower's right w any insurance policies and proceeds resulting from
daminge to {he Property prior to the aequisicion shall pass o Lender 1o the extent of the swms secured by this Security [nsirament
immediniely prior o the sequisition,

6. Occupaney. Prexervation, Maintenanee wind Protection of the Propeety; Boreower's Loun Application; Lesschulds.
Borrower shall occupy, establish, and use the Property wi Norrower’s principal residence within sixty days sfier the execution of
this Security (nstrument and shall continue to aceupy tie Froperty s Bovrower's principrl resicdence for ai least one year after
the dite of ogeupaney, untess Lender otherwise agrees Iy writing, which consent shall not e wisrensonably withheld, or unless
extenvating clreumstances exist which are beyond Borrowes*s-<ontrol, Borrower shall not desiray, damage or impair the
Property, allow the Property to deteriorate, or commit waste oi e Property, Borrower shall be in default it any forfeiture
action or progeeding, whether ¢ivil or criminal, is begun thit in Eead<r'y good Taith judgment could result in forfeinre of the
Property or atherwise materinlly impnir the Tien crented by this Security Cistrument or Lender's security interest, Borrower may
cure such a defaule and reinstate, as provided in paragraph 18, by causing 15 action or proceeding Lo be dismissed with o riling
that, in Lender's good fnith determination, precludes forfeiture ol the Borrawer's interest in the Property or other manerial
impairment of the Hen cremted by this Seeurity Instrument or Lender's seeurity aerest, Borrower shall also be in default {f
Borrower, during the loan application process, gave materlatly false or innecurate information or statements to Lender (or fatled
to provide Lender with nny materinl informatton) in connection with the foan evidenged L:<he Note, fncluding, bus not {imited
10, representations concerning Borrower's occupuncy of the Property s o principad residence. @i this Security [nstrument is on i
teasehold, Boreower shatll comply with all the provisions of the lease, 17 Borrower acquites fioolitle 1o the Property, the
fenschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights In the Property, 1T Borrower fails 1o perform ihe covenuns e aeeements contained in
this Seeurity Instrutnent, or there is o Jegal proceeding thiat way significantly alfeer Lender’s righes indbe Property (suchi as o
proceeding in bankeupiey, probate, for condemnition or forfeiture or (0 enforee laws or regulations), thea eider may do and
puy for whitever is necessary 1o protect the value of 1he Property mnk Lender's rights in the Property. Lender's actions may
include paying any sums seeured by a lien which has priority over this Seeurity Instrument, appenring in court, puying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender iy take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security fnstrument, Unless Borrower aird Leader agree to other lenns of payment, these amounts shalk bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notlee from Lender 10 Borrower requesting
paymenl.

8, Mortguge Insuranee, 1 Lender required moetgnge insurance as a condition of making the Ioan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect, 17, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obtain covernge substantially equivalent to the morigage insurmice previously in effect, al n cost substantinlly equivalent w the
cost 1o Borrower of the morigage insuranee previousty in effect, from an alteenate mortgage insurer spproved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twellth of the yearly morigage insurance premium being paid by Borrower when e insurance coverage lapsed or ceased
be in effect, Lender will aceept, use and retain these payments as loss reserve in liew of mortgage insurance. Loss reserve
payments iy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amownt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availnble and is obtained. Borrower shall pay
the premivms required (© maintain mortguge insurance in effect, oc w provide a loss reserve, until the requirenent for mortgage
insurance ends in aceordance with any written agreement between Borrower amd Lender or applicable Jaw,

9. Inspection, Lender or its agent may make reasonuble entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or privr to an inspection speeifying reasonable cause for the inspeetion.

10, Condempution, The proveeds ol any award er claim for damages, direct or consequential, in connection with any
condemunation or other faking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
stul} be paid 1 Lender.

I the ever ol o towl kaking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then e, with any excess paid to Borrower. In the event of a partial taking of e Property in which the fuir
market vilue of the Ploperry immediately betore the taking is equal to or grewer than the amount of the sums secured by 1his
Seeurity Instrument immadizgely betore the wking, unless Borrower and Lender otherwise agree in wriling, the sums sceured by
this Security Instrusient shitl bereduged by the amount of the proceeds muliplied by the following fenetion: () the total
amount of the sums seeured immadiately belore the tuking, divided by (b) the Gir market value of the Property immedimuely
before the tking. Any bulunce shali e piid (0 Borrower, v the event of # pardal tking of the Property in which the fair
markel vatue of the Property immedintcty infore the taking is less tan the wmount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise neeee in writing or unless applicable lnw otherwise provides, the proceeds shal)
be applied 1o the sums secured by this Securit Insirnment whether or not the sums are then due,

IV the Property is abandoned by Roreower, «r 17, alter notice by Lender to Borrower that the condemner offers 10 make an
awird or seitle a claim for damages, Borrower Rils w respond to Lender within 30 days afier the date the notice is given,
Lender is amhotized to coltect and apply 1he proceeds, 4rirs option, cither 10 restoration or repair of the Property or to the sums
secured by this Secarity Instrament, whether or not then due

Unless Lender and Borrower olherwise agree in writing ~auy applicution of proceeds to prineipal shall nol extend or
postpone the due date of the monihly payments referred 1o in parsgrzphs 1 and 2 or ¢hange the amount of such payments,

11, Borrower Not Releused; Forbearance By Lender Not a-*¥iver, Excension of the time for payment or modification
of nmortization of the sums seenred by (his Security Instrument granted oy ender (o any sugeessor in ferest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suceessors in inerest, Lender shall not be required to
commence proceedings ngiinst any sugcessor in interest or refuse 1o extend time fon payment or otherwise moddity amortzation
ol the sums secured by this Security Instrument by reason of any demand e by the original Borrower or Borrower's
suceessors (n interest, Aoy forbearance by Lender in exerclsing my right or remedy skallnot be a waiver of or preclude the
exercise of any right or remedy,

12, Nuceessors und Assigas Bound; Jont and Severab Llability; Cowsigners, Tie covenants and agreements of this
Security [nstrumient shall bind and beneliv the successors and assigns of Lender and Bosrower sshject w the provisions of
paragraph 17, Borrawer's covennnis and agreements shudl be joint and several, Any Borrower waio-co-signs this Security
Instrument but does not exeeute the Note: (n) is co-signing this Securily Instrusment oaly o morigege. 2ianl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () is not personally obiigaiml w0 pay the sums
seeured by this Security Instrument; and (¢) agrees that Lender mwd any other Borrower may ngree to eXtend, sailily, forbenr or
make any sccommodations with regard to the terins of this Security Instrument or the Nole without that Borrower's consent.

13, Loun Charges. 17 the loans secured by this Security Instrament is subjeet 1o o law which sets maxinum lown charges,
and that law is fioally terpreted so that the interest or other loan charges eollected of to be collected in connection with the
lonn exceed the permitied timits, then: () any sueh loan chorge shall be reduced by the amount necessary 1o reduce the charge
to the permitted fimits and (b any sums already colleeted from Borrower which exceeded permitted limits wibl be refunded 1o
Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct
payment 1o Borrower, 11 & refund reduces prineipal, the reduction will be teented as o partial prepayment without wny
prepayment charge under the Note,

14, Notlees, Any notice to Borrower provided for in this Security Insirement shall be given by delivering it or by mnfling
by fiest class mail unless applicable Tnw requizes wse of nnother method, The notice shall be directed to the Propenty Address
or any otier address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by fiest ¢lass mail 10
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given te Borrower or Lender when given as provided i this paragraph,

18, Governlng Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, It the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security instrument or the Note which ean be
given effect without the conllicting provision, To this end the provisions of this Security Instrument and the Nove are declared
(o be severable.

16. Borrower's Capy, Borrower shall be given one conformed copy of the Note and of this Security fnsirument,

17, Tennslfer of the Property or u Beneficlal Interest in Borrower, 17 all or any pust of the Property or any interest in it
is sold or transtereed {or i a beneficial interest in Borrower is sold or transterred and Borrower is not o naturad person) without
Lender's prior writien consent, Lender may, b its option, reyuire immediste puyment ia (ull of all stns secured by this
Securily [nstrument, However, this option shafl not be exercised by Lender if exercise is prohibited by Teder) Taw as of the date
of this Security Tnstrument,

{f Lender exercizes this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days areor the dnie the notice is delivered or ailed witlin which Borrower must pay all sums secured by this
Seeurity Tnstrament. 1 dBerrower Tails 10 pay these sums prior to the expirstion ¢f this period, Lender may invoke any remedies
permitied by this Securite fostrument without further notice or demand on Borrower,

18, Borrower's Rignt s Reinstute, If Borrower meets centain conditions, Borrower shall have the right 10 have
enforcement of this Security wesiriment discontinued at nny time prior 1o the carlier of: (1) 5 days (or sueh other period as
applicable faw may specity for relnsiatenent) before sale of the Property pursuant to any power of sile contained in this
Security Instrument; or (b) entry of-wjudgment entorcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be die upgze this Security Instrument wnd the Note as if no aceelerstion bad oceurred; (b)
cures any default of any other covennnts o agresments, (¢) puys all expenses incurred in enforcing this Security Instrumem,
including, but not limited to, reasanatle attorreys' fees; and (@) takes sueh action as Lewder may reasonably require 1o assure
that the lien of this Secarily Instrument, Lender's aghis in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged Upen reinstatement by Borrower, this Securily  Instrument amf the
obligations secured hereby shatl reminin fully effective w1 no aeeeleration had ocenrred. However, this right to reinstate shall
not apply in the ¢ase of nceelerntion uider parageaph 17,

19, Snle of Notei Change of Loun Servleer, Tlhe Nae e a partia) interest in the Note Gogether with this Security
{nstrument) may be sold ote or more thmes withow privr notice te-Serrower. A sale may result i a change in the entity (known
as the "Loan Servicer™) that colleets monthly paymems dug under theadeie aad this Seearity Instrument. There also may be one
or more chianges of the Loan Servicer unselied 1o a sale ol the Note, 11 gereis a change of the Loan Serviver, Rorrower will be
given written notice of the change in accordance with paragraph {4 above amtippiicable law. The notice will siate the nnme and
address of the new Lowy Servieer and the address to which pryments should by made, The notice will also contain any other
information required by applicable taw,

20, Huenrdous Substances. Borrower shall not cause or permit the presence, e, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyop< else to do, anything affecting the
Property that is in vielation of any Environmental Law, The preceding two sentences shall oot apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substunces that are generally recogrzed 1o be appropriate 10 norinad
tesidential uses and to maintenance of thie Praperty,

Borrower shull prompily give Lender writien notice of any investigation, ctaim, demand, Tawseit < other action by any
governmental or regulatory ngeney or private party involving the Property and any Hazardous Substance or-Environmentai Law
of which Borrower has actund knowledge. [T Borrower feams, or is notitied by any governmeninl ar regalatzy awhority, that
any removal or other remedintion of any Huzardous Substange affecting the Property is necessary, Borrower shall promptly take
wll necessary remedinl actions in accordance with Environmental Law,

As used in this parngraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous subsiances by
Enviconmental Law and he following subsinees;  gasoline, kerosene, other Nammable or 1oxic petroleum products, toxic
pesticldes andt herbicides, volmile solvents, materinls containiog asbestos or formaldehyde, nd radioaetive minteriats. As used in
this paragruph 20, "Environmentn! Law® means Tederal laws and faws of the jurisdiction where the Propenly is loented thm
relate to health, safety or environmeninl protection,

ot '

NON-UNIFORM COYENANTS, Borrower and Lender firther covenant and agree as [ollows:
21 Acceleration; Remedies, Lender shall give notice to Borrower prior to seceleration following Borrower's breach
of wny covenant or wgreement n this Seeurity Instrument (but not prior (o accelerstion under paragraph 17 unless

VA
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applicable lw provides otherwise). The notiee shinll speelly: () the defanlt; (by the sctlon requived to cure the defuult;
(e) o thnte, not less than 30 days from the date the notlee is given o Borcower, by which the defunlt must be eored; and
() that Fuilure to cure the defunit on o before the dwte specitied b the notlee muy resudt in weeelerntlon of the sums
secured by this Secority Tstrament, foreclosure by judicinl procecding and sule of the Praperty, The notice shull further
Inform Borrower of the vight to reinstate nfter ncceleration und the right to asseet dn the foreclosure proceeding the
nonsexistence of u default or nny other defense of Borrower (o aceelevntion and foreclosure, I the defuult §s not cured on
or before the dute speelfied in the notice, Leader, nt ity option, muy vequive Immedlte puyment In full of il sums
secured by this Security Insteument without further demanid wnd may Toreclose this Seeurity Instrument by Judiclol
proceeding. Lender shall be entitled to collect all expenses inewered {n pursuing the remedies provided in this paragraph
21, Including, but not limited to, ressonuble attorneys® fees and costs of ttle evidence,

22, Reteuse. Upon payment of all sums seeured by (his Security tnstrument, Lender shall refease this Security Instrament
without charge o Borrower, Borrower shall pay any recordntion costs,

23, Walver of Homestend, Borrower waives all right of homesteisd exemption in the Fropenty.

24, Riders teshls Securdty Instrumient, 11 one or more riders are executed by Borrower and recorded together with this
Security Instrument, the envenants mad agreements of each such rider shall be incorpornted imo and shall amend and supplenent
the covennnts and agreetaenteol this Security Insteument us i the rider(s) were a part af this Security Insteument,

[Cheek applicable box(es);
4 Adjustable Rote Rider [] Condominium Rider l 14 Family Rider
+ Giradunted Payment Rider e Planned Unit Development Rider — {.J Biweekly Payment Rider
Balloon Rider -ua| RAIE iprovement Rider <t Seennd Home Rider
VA Rider veod Other(s) |specily|

BY SIGNING BELOW, Borrower accepts and asrees 1o the tlerms and covenants contained in this Seeurity Instrament and
in any riler(s) executed by Borrower and recorded wita i,
Witniesses:
e e e (900011}
*Bonower

i \. A' \Ll.(i..’l,..ﬁ_ (Seal)
NANCY ¥, LEIBIG f Ahrower

80D e A, {(Sead)

Burawer Burmwer

STATE OF IllIN()l\. (6K County ssi
l, xef( » 8 Notary Public in and for said counsyan? state do hereby cenify
thit LEE E. LRIBIG AND NANCY K, LBIBIG, HUSBAND AND WIFE

« personatly known o me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appenred before me this day in person, atd acknowledged that THEY
signed and delivergd the snid instrument as THEIR free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 13TR day of MARCH . 9 , 1998 :
I
. . c‘fg"% /3/3..4_

My Commission Expires: £ ILOI @\
Nodury Public

= 4 LSEA
ROWER: KNS R o7 m—
NOTARY PUBLK l]fq‘:w;?x}? ROBERT G DURNS

MY COMMUESSINN 1 NOTARY PUDLICSTATE OF ILLINOIS
MY COMMISSION EXP. JUNE 10,2001

@D, oRLoeon  mgesais Fom 3014 9/60
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rile Caps)

THIS ADJUSTABLE RATE RIDER is mude this 1314 day of MARCH .
1999 , tnd I8 incorporated into and shall be deemed 0 amend mnd supplement the Mortgage,
Dewdd of "Erast or Security Deed (he "Security {nstrument”) of the same dmte given by the undersigned {the
"Rorrower™s 10 secure Borrower's Adjustable Rme Note (e “Nowe“) to NORWEBT MORTOAGE, INC.

(the “Lender™) ol thesmne date wwl covering the Praperty deseribed in the Security Instrument
Jogiled 11:182% NORTY -¥AULINA AVENUE, CHICAGO, IL 60657

[Fopery Address)
THE NOTE CONTAINS PrRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MZINTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERcST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PORAOWER MUST PAY.

ADBDITIONAL COVENANTS, In pddiion o the-covonams and agreements mide in the Security
[nstrunient, Borrower and Lender further covenam atd agrevasmlows:
A INTEREST RATE AND MONTHLY PAYMENT CHANC YA

The Note provides fur an inital interest rie of 6,375 %. The Note provides for
changes in the interest rate amd the monthly payments, s follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chavnge Patey

Thhe interesy rate 1 will pay muy change on the first day of APRIL 1999 :
and on ihit day every 12 HONTHS thercafter. Bach date on which-my daterest rate could
ehange is called » "Change Date,”

{1 The Index

Beginning with the frst Change Dite, my interest rate will be based on an dodex, The "Index® the
weekly avernge yleld on United States Treasury securities adjusted to o constunt maurity of 1 yeas(s), i
MULTISTATE ADJUSTABLE RATE RIGER - ARM B2 Singlo Fomily- Fannle Mos/Fredilie Mac Uniform insyrument

@D)5220 (9706) w3110y Fyyin 3111 3186
L }..d‘ b ll '
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miwle available by the Federa! Reserve Board, The mast recent Index fignre available as of the date 45 days
before each Change Date is called the "Current Index. "

I the Index is no longer available, the Note Holder will choose & new Index which is based upon
comparable information, The Note Holder will give me notice of this choiee,

(C) Ladewlntlon of Changes

Beiorwrench Change Date, the Nate Holder will caleulate my new interest rine by adding
THO AND ‘8PVIN-EIGHTHS percentige poini(s)
{ 2,875 %) to the Current Index. The Note Holder wil] then round the result of this
aclddition to the neireshone-eighth of one percentage point (0.125%). Subject 1o the limits stated in Section
4{1) below, this rowadad simount will be my new interest rate until the next Chinge Dale.

The Note Holder vil! then determine the amount of the monthly payment that would be sufficient 10
repay the unpaid prineipal that Lam expected o owe ot the Chinge Date in full on the Maturity Dite at my
new interest rate in substantially esunl payments. The result of this calewlition will be the new amount of

my monthly payment.
(1) Limits on Interest Rate Cannges

The interest rate | am required to pay at the first Change Date will not be greater than 8,378
% or less than 4,378 % “Thereafter, my interest rate will never be increased or
decreased on any single Chinge Date by moie than Two pereentage points
{( 2,000 %) from the rate of interest | have deen paying for the preceding iwelve monihs, My
interest rate will never be greater than 12,378 %.

{F) Effective Date of Changes

My new interest rate will become effeetive on each Chimge Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment dite afier the Change Date undil the amount of
my monthly payment ¢hanges again,

{1 Notlce of Chunges

The Note Holder will deliver or mail to me 4 notice of any changes4paiy [nterest rate mnd e mmount
of my monthly payment before the effective dute of any ¢hange. The worice will inghmde information
reyuired by law (o be given me and wlso te ttke mwl telephone sumber of o persea who will answer any
question | may have reganding the notice.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER
Uniform Covenant 17 of the Security Instevment is amended 1o read oy follows:

Transfer of the Property or a Beneficlal tnterest in Borrawer, [Fall or any part of the Propety or
any interest in it is sold or transferred {or i€ u beneficial interest in Borrower is sold or travsferred and
Rorrower is not a naturad person) without Lender's prior written consent, Lender may, s it eption,
require immediate payment in full of all sums secured by this Security Instument, However, this option
shall not be exercised by Lender it exercise iy prohibited by federnl lnw s of the date of this Security
Instrument, Lender atso shall not exercise this opiion ifs (W) Borrower causes 10 be submitted to Lender

information required by Lender 1o evaluate the intended transferee s if a new lonn were being mnwm the
Initinte:, 2 b 1.
@&R;5220 19705) e 3111 007 Pagu 2 o1 3 im 3111 3186
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transterees wnd () Lender reasonably determines thin Lender's security will not be impaired by e Toan
assumption and that the risk of o breach ol any covenant or agreement in this Seeurity Instrunyent is
acceptabile w Lender,

To the extent permitted by applicable luw, Lender may chirge o reasonable fee as a condition 1o
Lender's consent to the loun assumption. Lender may also require the weansferee 1o sigh an assumption
ngreemenl it is aeceptable o Lemder and that obligates the transferee to keep all the promises and
ngreements.ansle i the Note and in this Seeurity Insirument. Borrower wil) cominue 10 be obligaied under
the Note nndthis Security Instrument unless Lender releases Borrower in writing.

IF Lender/exseeises the option to require immedine payment in full, Lender shall give Borrower
notice of aceeleration. e notice shall provide a period of not less than 30 days from the date te notice is
delivered or mwiled withie which Borrower must pay all sums seeured by this Security Instrument, |
Borrower fails 10 pay thewsSums prior 1o the expiration of this period, Lender may invoke any remedies
permitiedd by this Seeurity nsiiunert withowt further notice or demiand on Borrower.

BY SIGNING BELOW, Borrcwer aeeepts and :ngrccs (o the terms and covenants contained in this

Adjustable Rae Rider, ( % /L

O £, .11} PO SN ¢..11111 )

Jinrrwer Eé E. LHIBIG ; . Bopowet

Lyt ! ' .'
4 B Y \ \ B \ \ \ l ‘ )
(Seal) il -f - ‘ S—. 1]
Dnrrower NANCY ¥ LEIBIG lotwer

(Seal) - (Seal)

forrwer Soroewer

(8D e e (S0
-Birrrower Burmwer

@iBHU {9706) wmrua 3wy Pogo 3 ol 3 Form 3111 3/86




