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Prepared by: HEATHER WARD

RECORD AND RETURN TO:

BILTMORE FINANCIAL BANCCORP, INC,
1540 EAST DUNP'RE RCAD, H180
EALATINE. ILuilJlS ..60062

MORTGAGE Loan No. 6672896

THIS MORTGAGE ("Security Insiruinsin”) is given on February 27, 1998 . The mortgagor is
J. DOUGLAS HAUSER and REBECCA A, ndUSER, HUSBAND AND WIFE

(*Borrower"). This Security Instrument s glven to
BILTMORE FINANCIAL BANCORP, INC.

which is organized and existing under the laws of  THE STATE OF ILLINOIS . Ahd whose
address is 1540 EAST DUNDEE ROAD, #180, PALATINE, ILLIVIOIS 60067

("tender™). Borrower owes Lender the principal sum of
One Hundrad Seventy Savan Thousand Nine Hundred ani

Duollars (1.5, % 177,900.00 ).
This dedt is evidenced by Borrower's note dated the smne date as this Securicy 'nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid cartler, due and payable on Marchi 1 L, 2028
This Security Instrument secures (o Lender: (a) the repayment of the debi evidenced by the Noie, with interest, and all rcncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarss 4d ngreements under this
Securly Instrumeont and the Note. For this purpose, Borrower does hereby mortgage, grant and conev to Lender the following
described property located in COOK County, lllinols:

LOT 30 IN BLOCK 5 IN URE ADDITION TO HOFFMAN ESTATHES, BEING A SUBDIVISTSN
OF THE SOUTHWKST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16, AND THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAM, 1IN COOK COUNTY, ILLINOIS

PIN 07-17-206-018 ‘
which has the adaress of 882 N. DOVINGTOM COURT HOFFMAN ESTATES (Streel, City),
Hlinols 60194 . [%ip Code] ("Property Address™); |
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m\s Security Instrument, Lendor may give Borrowor a nollce identifying the lien, Borrower shall sutisfy the lien or take otie or
" more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proporty Insurmnce. Borrower shail keep the improvements now exisling or hercafler erected on the
Property insured ngainst loss by fire, hazards Included within the term "exiended coverage™ and any other hazards, including
floods or Nooding, for which Londor roquires insurance. This insurance shatl be malntained in the amounts and for the periods
that Lender requires. Tho Insurance careler providing the insurance shall be choson by Bortower subject to Lender's approval
which shatl not be unreasonably whibhold, 1f Borrower falls to maintain coverage described above, Lender may, at Leader's
optlon, obtain coverngo (o protect Lender's rights in the Property In necordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include n standard mortguge clause. Lender
shall have the right to hold the policies and renowals, 1 Lender requires, Borrower shall prompily give to Lender all receipts of
pald premiums and renowal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender,
Lendor may make proof of joss if nol made promptly by Borrower.

Unless Lender and Borrower othorwise agree in writing, Insurance procecds shall be npplied to restoration or repair of the
Property damaged, If the restoration or repair is economically feasible and Lender's security s not lessened, If the resloration or
repair 13 not econsanleally fonsible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or not then due, with any excess pald 1o Borrower, 1T Borrower abandons the
Property, or does niot enstser whhin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Londor may collect the Jisurence proveeds, Londer may use the procecds to repair or restore the Property or to pay sums
sccured by this Securlty Instroniont, whether or not then due, The 30-day period witl begin when the notice is given,

Unless Lender and Borrower viherwise agree In writing, any application of procceds to principal shall not extend or
postpene the due date of the montk:y payments referred to in parsgraphs | and 2 or change the amount of the payments, If
under paragruph 21 the Property is ncquirci) by Lender, Borrower's right 10 any Insurance policies and proceeds resulting from
damage lo the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumen
Immedintely prior to the acquisition,

6. Occupancy, Prescrvation, Maintenance via Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrowor shall occupy, establish, and use the Property a3 Borrower's principal residence within sixty days after the executlon of
this Security Instrument and shall continue to accupy the-Property as Borrower's principal residence for at least one year ufier
the date of occupancy, unless Lender otherwise agrees in wr'iiig, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances oxist which are beyond Borrowar's conirol. Borrowee shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste Cn.<bs Property. Barrower shall be in default if any forfeliure
actlon or proceeding, whether civil or criminal, Is begun that In Lerder's good [nith judgment could result in forfeiture of the
Property or otherwise materially impair tho lien created by this Security. ipzirument or Lender's security interest, Borrower may
cure such a default and roinstate, us provided In paragraph 18, by causing the-sction or proceeding ta be dismissed with a ruling
that, in Lender's good faith determination, precludes forfelture of the Borrovier: inicrest in the Property or other material
impalrment of the lien created by this Sccurlty Instrument or Lender's security-irerest, Borrower shall also be in default if
Borrower, during the loan application process, gave maierially false or Inaccurate irdorantlon or statements to Lender (or falled
1o provide Lender with any material information) in connection with the loan evidenced I the Note, including, bui not limited
10, represcntations concerning Borrowet's oceupancy of the Property s a principal tesidence, 2£ this Security Instrument is on a
leaschold, Borrower shall comply wiith all the provisions of the lease, If Borrower acquirss fer title (o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the ierger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants ard sgrsements contained In
this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in.tnz-Property (such as a
proceeding In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thes Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by & fien which hay priority over this Securily Insirument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Londer ngree to other terms of payment, these amounts shail bear inlerest from the
dato of disbursement at the Noic rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. If Lender requlred morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect, If, for any reason, the
morgage Insurance coverage required by Lender lapses or ceases (0 be in ¢ffect, Borrower shall pay the premiums required to

Initialar 2}\! /(.’ /

@, sRIL) woa0n Page 3ol 0 Form 3014 9/90




UNOFFICIAL COP#&tzanz3

B88 ¥4oE Wind os0w e roseoss: (uiue- P
. Ap—rrae=.
/7,;;'# W-MHM

0 jew sswd anay Aq woalT aq eys Jopud 0) adloL AUy 10pu9 O 20)0b AQ $A)LUBISAp Jamosog ssappe Jalio Aue 1o
FRIPPY Kuodoig o 0 PRIORAIP 9 |IBYS 210U iY, “POYINY JaYI0UR JO 26N sasnbas me) ajqeonydde seaun jw seED I3y AQ
Bujpreww Aq 20 3) Jupsoayjop Aq uaalf aq (eys wamIs) AILNIG §1Y) UY J0) PIPIA0Id 201108 03 500U AUy *SIDfION ‘pI
AN A sopun 28y Janiedsd
A oy usudedasd fepud v e poteast aq [fim vopanpal ap ‘ediounad $aOMPA) pUNYDY B J) "1amouog O AR
wailp © Suiyew Aq Jo oioN oY1 Jepun pamo fed)auad ot Buponpas AQ punja) sup XTI 0] AS00UD AR JAPUFT 'lamoliug
D) papuNJa) oq [ SIY) paisjusad PIPIRcKD YDIUM 19MOI0g WIJ) P10 APERITR SRS AU (q) e lmy panmaad o) o)
oBseya oY) 05NPAI 01 AJESEID3U JuNOWE A AG PRoNPaI 3q |(eys aBIeYD UMO| ydNS Awe (v) syl *sium| parusad g PaAND D)
AN )M UOPIIUUOD U PAIDA|I0D 3Q O} JO PAIOI|I07 SABIRYD UROY JayIo 20 WAL AP 1B 05 PAdsdIa Ajfeuy §1 me| ey pue
‘saf 13 11EO[ WIMLXEI $10F YOIym ME] B 0) 158[QNE §) JusIUISYY A1NSS SI AQ PaIndas uro) A )| ‘wBimg) uwory °¢)
‘JUORION § JOMOIO] JRY) INOYNM DION BY) JO WUNUNISU] AINIG SI1Y) JO SWId) 31 0) preda) Yiim SUONEPOIWOdIE Are 2l
40 Jupqio) ‘AJIpown ‘puarza oy oa18R Avill Jomoriog JI0 Aue pue Japuay 1ey saaude () e HUALNIISUL ANINIAG SN AQ PINIDS
swos oy Aud o) pared)ios Ajreviosiod 1ou 8] (Q) HUALTUISYY AILINIAG Kt JO AWM AP JapUN Auadolg A U1 152 § JomONNg
Yoy £oau0d puy 1uB8 oBeSucty OF AjUo JuawnaisY) A1ndas s BuiuBis-00 §) (B) (MON AN ANIIXA 10U S0P ING ALY
£1an0ag S| suB|s-00 oym lewolog Auy TeIdass puv ol 5q (feys siuswsasle pue sRuAA0Y §Jamodog (21 ydesfeed
10 suots|Anid oY) 0) 109(qNs ‘394,000 pue JOpuU] Jo SuBiSEE PR SIOFEIDONE A IYSUIQ PUL PUIY (fRUS UARURISY] AHINDIS
5|51 jo fuowonBe pue fPUSA0) vt RIUBIE-07) (Ki(IqRIT] [Bla4dg pue jujop (punog suB)ssy puB s10MRING 7]
*APaLA) 10 1R AUE JO 512X
a1 opnidasd 10 Jo JeatEm ¥ 2g JoU NS Apmads Jo Bl Lu Buisiazaxa uy Japu AQ 0UeIe0qI0) AUy 152I00U1 U KIOFEIINE
8, Jomoslog Jo Jomonog (B0 ay) £Q SpEw PUIMIAP AUB JO UOSEA AQ WDLINNFU] ANINXIS SN AQ PAINIAS FLNE AP YO
UOJIRZIOWR AJIPOW OK|MIII0 JO JuswAed Jo) 911 RUIXD OF IFNYA2 JO IS UY JO55993Ns Aue sureBe cBuIp23d0ad 290D
0) paNboI 9q 10U [[ULS JOPUIT IRSIQIU] U SIOFFISNT P,2OMOMIOG 10 Jamouiog EUSLI0 o Jo ANjiqel Y osea|a) o) eaado 10U
HEYP JOMOLIOR JO ISDIDJU) U) JOSSIIING AUB 0) JOPUFT AG PZIURIS JUAUNIIFUL AJUNDIS SN AQ PAITIDIS FLINS AL JO UOHEZIUOWR JO
UOJIEDY|POt Jo JudiiAed 10) dW)) Y] JO UOIFUIIYT "SIAJBAL B 17N JIPUF] AR UWIRIQI0] (PINMI[FY 10N Lamoriog ‘1]
‘siuauked yany Jo unowe atp 28weya Jo 7 pue | sydesi/esea uy oy paudjas siwanied Ajpuow ) Jo aep anp an auodivod
0 pudixa wu fjuys (edipupd o) spa2ocud Jo vopesydde Aue ‘Buntiam U) 2a:fe FFIMIANO JIMOUOY PUT JAPUIT SEMU[)
“CAP-IIT 10U 20 JIPIYM WIANRNSY] ANINIS 1 AQ POINDIS
swins at) 01 30 Auadosd oy Jo 2jedas 20 uopvoIE) 0 39R ‘vondo ;i @ “Lpeedold i Kidde put 1331(0d 01 PazLoIne § Japur]
'uaA|8 5} 23)10u 9 31Ep Oy Jayje sAep Q¢ LM 29U 0) puodsas o1 Sjfv) 1amosiog ‘sASTWED Jo) W)Y B NS IO PIEME
U SHVLL O) E12))0 JOULIPLON SUfS 1T JIMOLIOR O JaPUT AQ )01 Jape '] 30 '1zw0ui0g Aq panopueqe 1 Auadolg o j)
“INP UIY) DIV SWINE IY) 10U 30 JAPAYM WALTLISY) L1IDIG F1Y AQ PaIndds swins oy o) pavidde ag
Ireys spaacoxd oify ‘sapjaoid asjauayio me] o|qedyidde ssajun Jo Bupum uy anBe dSiwLaLI0 JapUST) PUR JasOUIOg ssajun ‘Anyer
oW1 200)9q A[218|PONI| PAINDIS FLNE ) JO JUNOWE 21 Uk ssaf sf BurNer oy 210)aq ApziEinauw) ANod0ld ) JO NTEA 1YW
ey oY1 yojua up Auodoid sui jo Bupaer [eiled ¥ jo 1waa2 A V) Jamouog 01 pred ag | eys daueeq Auy Buiel o 2i0jaq
Aerepauny) Auadord o) JO anjBA JRYJEW Jj8) 9 () AQ PIPIAIR ‘BujNel o) 920§3q A|SIBIPLWIUY PANZS SWNS AN JO JUNCILE
100 2y) () :uopawy) Buimonioy s Aq paqidimu spaasosd aip Jo WMOWR D AQ PIONPA) aq |ILUR TUSWINIISY] AIIN3IG ST
£q paInaas stuns o ‘Supiiam Uy 02188 as|MI0IN0 JapUR PUR Jamoisog seIfun ‘SuINe) 1 250JG AN JUSUNIISY) ANINDIS
$1Y1 £q PaInoas swns Ay Jo Junowe syi weys Jarend Jo o) enba & Bup a0 220)aq ArmIpiany AWada); ay) Jo anfea 1Y ew
118} oyt yajym Uy Auadord o Jo Bupiey jepred © Jo 12A2 A U] “J9mOMOg ©) PEd $$2XD AUE ila ‘AN UMM 10U JO JINIYM
uAunsU) 1)anoag siy) Kq pasnass suns sy of potjdde aq jreys spasdoad s ‘Auadold o Jo Bupwer o) € o 1uasa Ay uj
2apuary o pred aq |jeys
pue paufisse AGaIay 2 UOPRMWIPUOS JO N3f| Uj INA2AU0D J0) JO *Auadold oy jo wed Aue jo Bunye: soipo Jo uonEMUIpUOD
AU® yilw Uojtoauuos ) ‘Jenuanbosuod 2o 1a1)p ‘safewrep Jo) wield Jo preme Aue Jo spasdsoid ay) ‘uopevinapue) ‘(1
"vopsadsuy 9y 10 sned ajqeuoseal BujAjioads uopdadsuy tu o3 Joud J0 JO AW AN I (10U JImOLICY
a8 (1eys sapuay Auddosg oy jo suopdadsuy pue vodn saIuR djqeuosEa) SxEL Aew 1uaBe st Jo Jopuy ‘popadsy) ‘6
‘me] A|quddde Jo JopuY] PUR Jomon0g USIMISQ IAdNTE UM AUY UM IDURPIODT U) SPUD IMTTINEY
afuBiiow oj wawaznbal oy UN ‘9419802 550 B apja0ad 01 20 '193))9 U Iouresnsul sBefisow wEwiEw 0) painbay swntwaxd oY)
Aed JJEys JOMO02I0Q ‘PAUIBIQO §) PUY Djqe]IRAR SaL0Aq utelv Japuar] Aq pascaidde sainsur e £Q paplacid (saanbas JapuT ey
poyad 9y Jo) puUB JunoIE i uy) aBeaa0d sousansul adeBuow )) ‘sepuar] jo uende e *pasinbar aq JoBuo) ou Axw sHuMBAed
2430521 $507] "oouwinsy) oSeSuow Jo 0oy uy asasas ssof & e nuswAed a5 RIS puv a5 14 jitm J9PUIT (133))a Uy 3Q
01 pareaa Jo pasde; aBriaa0d 2ouvinsy) o) BAYM Jamoi0g Aq pred Buaq wnnuoad soueinsul oBeSuow ApPeal NP jo Qij1omy-au0
01 Jenba Wwns # yiliow yoes 19pur] 0) Ked |1eys Jamoliog ‘2jgejieas 100 51 9Be1da0d aoweinsur a8eBuow Juaeainba AjEnucisqns
J1 opua] Aq psaosdde Jasnsuy oBeBuow owwINE UR WOI) ‘199))9 vy A|snojadid dauesnsu aBeBuow ayr jo Jamowog o) 1505
oD 01 WARAINDY A{[RIIURISQNS 1800 © 18 '1321)9 UY Aisnojaaid aoursnsup adeBuow a o) Jwafeainbd Ajrepueisgns aBessa0d ureiqo




UNOFFICIAL COPF¥yzmes .

. Lender’s address stated heceln of any othor nddress Lender designates by notice 1o Borrower, Any notice provided for In this
Sccurity Instrument shali be deemed to have beon given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severabliity. This Securlty Insirument shall be governed by federal law and the law of the
Jurisdiction in which the Propenty {s located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with upplicable law, such conflict shall riot affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision. To this end (he provisions of this Securhty Instrument and the Note are declnred
(o be severablo.

16, Borrower's Copy, Borrowor shall be given one conformed copy of the Note and of this Securily Insiniment,

t7, Transfer of the Property or o Bencliclal Interest in Borvower, |f all or any pant of the Property or any Imerest in it
is s0id or transforred (or if a benelicial iniorest In Borrower is sold or trunsferred and Borrower [s not a natural person) withoul
Lender's prior writion consent, Lender may, m its oplion, require immediate payment In full of all sums secured by this
Secucity Instrumeont. However, this option shall ot be exercised by Lender If exercise is prohibied by federal law as of the date
of this Security Instrument.

if Lendor excrcises this oplion, Lendor shail give Borrower notice of accelermion, The notice shall provide a period of not
fess than 30 days.tvap. the date tho notlce is delivered or matled within which Borrower must pay all sums securcd by this
Security Instrument, ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security tp2tniment withowt further notice ot demnidl on Borrower,

18, Borrower's Right 1o Reinstate. If Borrower meets cortaln conditons, Borrower shall have the right to have
enforcement of this Securlty !nyirament discontinued at any time prior (o the carlier oft (a) § dnye (or such other period s
applicadle law may specify for reinvialoment) before sale of the Property pursuant 1o any power of sale conlained in this
Security [nsirument; or (b) eatey of L judgment enforcing this Securlty Instrument, Those conditions are that Borrower! (a) pays
Lender all sums which then would be die ander this Security Instrument and the Note as If no acceferation had occurred; (b
cures any dofaull of any other covenants ¢ agrenmenis; (c) pays pll expenses incurred In enforcing thin Security Instrument,
including, but not limited 1o, reasonuble mitoreys” fees; and (d) wkes such actlon ns Lender may reasonably require 1o assure
that the lien of this Securlty lnstruinont, Lender s ripita in the Property and Burrower's obligation to pay the sums secured by
this Security Instrumont shall continuo unchanged U pun relustatoment by Borrower, (his Sccurbly Instrument and e
obiigattons secured hercby shall remain fully effective &s Jino aceeleration had occurred. However, this right to reinsiaic shall
not apply {n the case of ncceleration under pragraph 17,

19, Safe of Note; Chungoe of Loun Servicer, The Nutc zv.a partial Interest in the Note (logether with this Securlty
Tnatrument) may be sold one or more thmes without prior notice le-Bnerower, A sale mny result in a change [o the enthy (known
as the "Loan Sorvicer”) thit collects monthly payments due under the n/uie and this Security Instrument. There also may be one
or more changoes of the Loan Servicer unrelated to & sute of the Note. If taric ls n change of the Loan Scrvicer, Botrower will be
given written notice of (he change in nceordance with parageaph H aboveard-upplicable law. The notice will sinte the name and
addross of the now Loan Servicor and the nddress to which payments shoukd b2 mude. The notice will also contain any other
Infarmation required by applicable law,

20, Huzardous Substances, Borrower shall nol cause or permit the presence, usr.. dhposal, storge, of releuse of uny
Hozardous Substences on or In the Property. Borrower shall not do, nor allow anyore-slre 1o do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shatl nai apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genernlly recoguisvedt-ic be appropriate to normal
tesidentinl usos und to maintenance of the Property.

Borrowur shall promplly pive Lender written notice of any Investigation, clalm, demand, lawsuaib-or other action by any
governmeital or regulatory agency or privaio party involving the Property and any Hazardous Substance 0. Euvironmental Law
of which Borrowor has actual knowledge, [f Borrower learns, or is notified by any governmental or reguiatory authority, that
any remnoval or othur remediation of any Hazardous Subsimnce affecting the Propenty is necessary, Borrower shall promptly take
all necessary romidial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hozardous Subsiances” are those substances defined as toxic or hazardous substunces by
Environmental Law &nd the following subsiunces: gasoline, kerosene, other Mammable or toxic petroleum products, 1oxle
pesticidos and herbicides, volatile solvents, matorials containing nshestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws und lnws of the jurisdiction where the Property is located thal
rolate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acccleration; Remedies, Lender shuli glve notice to Boreower prinr 1o aceelerstion following Borrower's hircach
of any covenunt or agreement in this Security [nstrument (but not prior 0 scceleration under pasagraph 17 unless
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