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MORTGAGE

THIS MORTGAGE (“Security Instrament”) is giver on February 25, 1998 The mortgagor is
KENNETH J. FOXN AND GALL V. POX, 78 WIFE, AS JOINT TEMANTS

(" Borrower®). This Security [nstrunient is given o

EQUITY 5 MORTCPLE, 1NC. ‘

which is organized and existing under the taws ol THE S7TATE OF ILLINOIS i whase
address is 7777 WEST 159TH STREET, TINLEY PARK, ILLINCIS @GO0477

1 ander”), Borrower owes Lender the prineipa) sum of
One Hundrad Twenty One Thougand Five Hundred and nos200- -« « -« @ - 2 - = v -
S R T - - R Lollars (L5, 8 121,500.00 )
This debt is evidenced by Borrower's note tlulr.'d lhu sune date as Gris Seeuriy Instrument ("Note”), which provides for
monthly paymients, with the Tull dets, i1 not paid enelier, due and payable on March 4,-2013 .
This Security Instrument secures 1o Lender: () the repayment of the debi evidenced by G Noie, whth interest, and )l renewals,
extensions and moditications of the Note; (b) the payient of wll other sums, with imeresy, ‘ndvanced under paragraph 7 1o
protect the security uf this Security fnstrament; and (o) the perlormenes of Borrower's coveniis md agreeiments under this
Security lastrument and the Note, For this putpose, Borrower does hereby mortgage, grant and camverm Lender the following

deseribed prulscnv logaled in COOK County, Nlinais:
1Ol TN BLOCK 3 IN A, T, MCINTO“H 8 44T AVENUE SUBDIVISION, A SUPUIVISION
OFf BLOCKS 1, 2, 7 AND 8 IN SUBDIVISION OF 'THE MNORTHWEST QUARTER (NW /1), OF
THE NORUHEAST QUARTER (NE 1/4] OF SECTION 22, TOWNSHIP 318 NORTH, RANGE-13,
BAST OF ''HE THIRD PRINCIBAL MERTIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #: 19-2%-208-016 , .
which has the address of Gad? SOUTH KOSTNER AVENUE, CHICAGO ISueer, Cuy],
linois 60629 (Zip Codel (" Property Address”);
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TOGETHER WITH Ml the mprovements now or herentter erected on the property, und ol ensements, uppustenarees,
fixtures now or herentter o opant ol the propeety. Al eepliwements and adiditions shall slso be covered by this Secerity
fstrament. Al of the toregoing is referred 1o in this Seeurlty insteument uy the "Property.”

BORROWER COYENANTS that Borrower is huwluliy seised of the estate hereby vonveyed und has the right « morigage,
grant and convey the Property and e the Property is urenemmbered, exeepl far encumbrinees of recard. Borrower warras
and will defend generatly the tithe w te Property against ul? clains and demands, subject to any encuimbranees of record.

THIS SECURITY INSTRUMENT combines wniform covennnts fug tationid use and non-uniform covennnts wish fimited
variations by juristiction w constitede & uniloem seeurity mstrament covering ceal propesty.

UNIFORM COVENANTS. Borrower atil Lender cavenunt and agree as follows:

b, Rayment of Prinepal and Dterests Prepayment und Lute Chacges, Borrower shall prompily pay when due the
principal of and terest on the debt evidenced by tie Note and any prepnyment and late eharges due under the Note,

2. Funds for Taxes ane Insurance, Subject to upplicable taw or o written waiver by Londer, Borrower shall pay (o
Lender on the day monthly payies aee due wider the Note, until the Nete §s paid in Ball, o sum ("Funds”) foes (a) yeurly taxes
i assessiments whivh may attin priority over this Seeusity fnstrament as o liew o the Property; (b) yearly leuschiold prynwents
o ground reats on tie Property, 11 any; (¢) yearly hazard or property insutanee premivins; ) vearly (ood insurance pramions,
i wny; (@) yearly mortage lisurance premiums, iFany: and (0) oy suns payable by Borrower to Lender, in secordinee with
the peavisions of parngrant €, in lieu ol the payment of mortgnge insuraee preiums, These items are called "Lscraw Lems.”
Lender may, at ang tinte, it and hold Funds in an smount for w exceed e masimum amount a feader Tor g fedetalty
relited mongage lonn may tequied or Burrower's eserow accouet under sthe federnt Read Estate Settlement Provedines Adt ol
1974 as wnended Trom time o e 12 U8, Seeron 2600 ef seq. ("RESPA™), unless maother hnw than applies to the Fuids
sels i lesser wmount, 1 so, Lender mivent any e, colleet wad hokt Funds in an amout oot to exceed the lesser amount,
Lender tmny estimmie the wwowst of s Ste on the busis of current s and reasonuble esthnates of expenditores of fakre
Eserow {tems of otherwise it wecordaee with spplicable faw,

The Punds shald be Bekd inoan institition whose deposits wre insuresd by o federnl ageney, instramentality, or entity
(inelading ender, it Lender s sueh wh insthmtionyecin any Federal Home Loan Bank, Lender shall apply the Fands to pay the
Escrow Qtems. Lender may ot ¢harge Botrower for Geldiag and applying Ui Fuods, samually ialyzing the eseraw aeeout, or
venilying the Uscrow {tems, undess Lender pays Borrowe! interest on the Funds and applicable lasw permits Lender to make such
o charge. However, Lewder may require Borrower (o pay a Dot chirge for an independent reul estie s reporting service
used by Lender i connection with this Tonn, unless applivitae law provides otherwise, Unless an ageeement is wade or
applivable law teguires interest o be prid, Lender shull ot be reared 10 pay Boreoswer wny interest or carnings on the Funds,
Borrower and Lender may agrev i writing, however, that interest sbatl be paid on the Funds, Lemder shall give 1o Borrower,
without eharge, an abiun! necounting of the Funds, showing eredits at 'ehits to the Funds wmd the puepase for which vaeh
debit 1o the Funds was mide, The Funds aze pledged us wdditional seeurity soe albsams seeured by 1his Security Insteament,

I the Fusds held by Lenter exceed the amounts permitted to be held by copliceble law, Lender shall aecount w Borrowey
fur the exeess Funds i accordatiee with the reyuirements of applicable Taw, 1 the raount of te Funds held by Lender wt any
tite is not suttivient w pay the Escrow lews when due, Lender may so notify Borrowesipawriting, and, in such case Borrower
shall puy to Lender the wiount necessary to make up e deticiency. Borrower shall waie up the deficiency in no mere than
twelve monthly payments, at GLeder's sole diseretion.

Upon pagnient in Bl of o) suis seeured by this Seearity Tnstrueent, Lender shall provipley refumd w0 Bottower any
Funds held by Lender, $F, wider parageaph 21, Letder shall sequive or selt the Property, Leder, jreior o the aequisition or sale
of the Propery, shall apply any Fuuds held by Lender an the tinke of wequisition or sule as o credit ageins e sums seeured by
this Seeurity {nstrument,

3, Application of Payments, Unless applicable law provides otherwise, 4l payments received by Lenderunder paragraphs
L i 2 shald be appied: fest, to any prepaymem cinrges due under the Note; seeond, Lo amouwnts puyable utder puragraph 2;
third, o futerest due; Touretts, to principal due; wad Tast, 1o my Jnte charges duke wider the Noiw,

4. Churges; Llons, Borrower shall pay al taxes, nssessitents, charges, Mues ad Bnpositions aribuiable o the Property
which may witain priority over this Security Insirument, and leasehold payments or ground reats, i any. Borrower shall pay
these abligations in the manuer providesd in paeagraph 2, vr i not paid ie Wt manner, Borrower shall pay thew on tinwe directly
10 the person owed payment, Borrower shall prompily fuenish e Leader all nodees of awousts (o be paid under this paragraph,
{1 Borzower makes these payments direstty, Borrower shall prompily (urnish to Leader reecipls evidencing the payments,

Burrower shull promptly discliarge any liew which hus priority over this Security Instrument unless Borraser: (s) sgrees in
writing to the payinent of the obligation seeured by the Hen in o munner aceeplable o Lenders (bY contests in good faith the Hen
by, or defends against enforeemiemt of the fien o, tegal proceedings which in the Lender's apinion opernte o prevent the
enforcement vt the tien; or (¢) seeures from the hohder of the ien an ugreement saistiwtory to Lender subordimting the lien to
this Security tastrument. I Lender detennines that any purt of the Properly s subject to o fien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifving the tiva. Boreower shall satisly the lien or ke one or
more of the actions set forth above within 10 days of the giving of notiee.

S Huzard or Property lnsurance, Borrower shall keep the inprovements now existing or hereafter erected on e
Propuerty insured against loss by fire, hazards included within the wem "estended ¢overage™ and any other hazards, Including
ftoads or fovding, for which Lender requires insurance. ‘This inswrance shall be maintnined in te amounts and (or the periods
that Lencler requires, The insurance earrier providing the fnsuranee shall by chosen by Borrower subjeet w Lender's approval
which shall not be unreasonably withbeid, [f Borrower ils to mwintain coverage deseribed above, Lender may, m Lender's
option, obiain covernge to proteet Lender's rights in the Property in aceordanes with paragraph 7,

All insuranee policies and renewals shall be acceplable w Lender wnd shall inchude o standard mortgage clause, Lender
shatl have the right 1o hold the palicies and renewals, U Lender requires, Borrower shadl prompily give 1o Lender all receipts of
paid premivms wid renewal notiees, Ly the event of loss, Barrower shall give prompt notiee 1o the insuranee earrier ung Lender.
Lender may make prool of loss i not mude prompily by Borrower.

Unless Lesder and Borrower otherwise agree in writing, insurmee proceeds shill be applied o restoration or repair of the
Property damaged, #5the restoration or repair is economically feasible wnd Lender's seeurity s not lessened, 1 the resioration or
repair is not eeanomically feasible or Lender's security would be fessened, the insurance procevds shalt be wpplied 1o the sums
secured by this Secuctty - astrument, whether or ot then due, with any exeess pail to Borrower. If Borrower ghandons the
Property, ot does not wiswen within 30 days o notice from Lender that the insurance carrier s offered to settle o claim, then
Lender muy colleet the insarative proceeds, Lender may use the proceeds © repaic or restore the Properly or 1o pay sums
sectired by this Securily Instrunwatssvhether or pot then due, The 30-duy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
postpone the due dute of the monmly peyments referred (o in paragraphs | and 2 or change te mmount of the payments, 1¢
under paragraph 21 the Property Js wequised Oy Lender, Borrower's right W any insuranee policies aid procecds resulting from
dumge Lo the Property prior ta the sequisitionaiall puss (o Lender (o the extent ol the sums sceured by this Seeurity nsirument
immedintely prior to the aequisition,

6. Occupaney, Preseevation, Maintenanee sozi Pratection of the Propeety; Boveower's Lonn Apptication; Lenscholds,
Boreawer shall oceupy, establish, and use the Propenyasgorrower's principal residence within sixty days after the execution of
this Security Instrumwent e shiall continue to ogoupy e Proserty as Borrower's priseipnl residence fur ot least one yeur afier
the date of ueeupaney, unless Lender otherwise agrees in wiiting, which consent siall not be unreasonably withheld, or unless
extenunting circumstanees exist which are beyond Borrower's ¢onrol, Borrower shiif not destroy, dantige or impair the
Property, allow the Property to deteriorate, or commil wasie on ang-Property. Horrower shall be in defanlt il any forfeiure
action or progeeding, whether ¢ivil or eriminal, is begun that in Lenser’s good Taith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security “nsirument or Lender's seeurlly interest. Borrower may
cure suclt o default and reinstate, as provided in parngraph 18, by cousing-ine actiot or procesding to be dismissed with a riling
that, in Lender’s good taith deteeminaion, preeledes forfeitire of the Borrower's dnterest iy the Propenty or other maeriag
impairment of the Hen erented by this Seeurity fostrament or Lewder's security Jorceest, Borrower shal) wso be In defnult it
Botrower, during the loan application process, give materially Talse or isaceurate infarzation or stutements o Lender (or filed
te provide Lender with any materind information} in connetion with the Joan evidenced oy the Note, ineluding, but not Himited
W, representutions conerning Borrower’s occipancy of the Property as a principat residence. 1 s Securily Insyrament is on o
leasehold, Borrower shall comply with all the provisions of the Teuse. I Borrower acquires dve tille o the Property, the
feaschold and the Tev tite shall pot merge unless Lender ngrees (o the merger in writing,

7, Protection of Lender's Rights tn the Property, I Beerower fails 1o perforny the covenants ane wsteenents contained in
(hig Security Instrument, or there is o fegal proceeding that may significamly sffect Lender's rights i e Property (sueh as o
proceeding in bankruptey, probate, for condemnution or torfeliure or to enforee laws or regulations), theneader tay do mnd
pay tor whatever is necessary o protect the vahue of (he Propeny and Lender’s rights In the Property. Lender's actions may
include paying any sums secured by n lien which has priority over this Seearity Instroment, appearing in court, paying
reasunnble wttorneys' fees and entering on e Property (o make repaies, Aldwgh Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any wmounts disbursed by Lender under this pacugraph 7 shall become sdditional delst of Borrower secured by this
Security lesteument. Unless Borrower wid Cender agree o ofler terms of paymem, these amounts shal bear interest from the
date oF disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender w Borrower requesting
puytient,

Ho Mortgage Insuennges I Lender cequired morigage instiiee sy 0 conditon of making the Jou seeured by this Seeurity
Instrament, Botrower shall pay the premiums required to tmintain the moviguge Insuranee in effeet, 11, Tor any reason, the
morighge insuranee covernge reqiired hy Lender lapses of ceuses (o be in effect, Bovrower shall puy the premiumy required to
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obtain coverage substantinlly equivaient t the mongage insurance previously in effect, at o cost substamially equivaiem 1o the
cost o Borrower of the mortgage insurance previousty in efteet, from an alternale mongage insurer approved by Lender, 1t
substantinlly equivalent mortgage insurance covernge is not available, Borrower shall pay to Lender each month o sum egual 1o
oneweltth of the yearly mortgage insurance premium being paid by Borrower when the insurnnee coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and retuin these payments os a loss reserve in liew of montgoge insuranee. Loss reserve
payments may no longer b required, w3 the option of Lender, if mortgage insursive coversge (n the amount and lor the periot)
that Lender cequires) provided by an tasurer approved by Lender again becomes available ni is oblained. Borrower shall pay
the premiums required o naintain mortgage insnrance in efleet, o7 to provide a loss reserve, until the requirement for morgoge
insuranee etds it avcordance with uny written agreenent between Borrower and Lender or applicable law,

%, Tnspeetlon, Lender or its ugent may make reasanable entries upon and inspections ol the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specilying rensonable cause for the inspection,

1, Condempution, The proceeds of any award or clvim Tor damuges, direct or consequenting, in connection with any
condenmation or other taking of tny part of the Property, or for conveyance in liew of condemuation, are hereby assigned jnd
shait be paid to Leraer,

In the event of w1l taking of the Property, the proeceds shall be npplied to tie sums secured by this Security Instrament,
whether or not then ded, vith any exeess puid (o Borrower, fn the event of o purtinl aking of the Property in which the fair
market vatue of the Propwayinmediately belore the taking is vqial o oF greater i the smount of the sums sveured by this
Seewrity Insirament immedistaty betore the wking, unless Borrower und Lender utherwise agree in writing, the sums secured by
this Seeurity [nstruwnt shall be peduced by the amount of the proceeds multiplied by the following fruction: (1) the total
amount of the sums secured immediatzly betore the tuking, divided by (b) the fair marker valug of the Property immedintely
beloee the wking, Any bulanee shall be-paid 10 Borrower, 5 the event ol u partial laking ol the Property in which the fair
market vatue of the Property immedintety beiore the wking is fess than the amoust of the sums seeured immediately before the
taking, unless Borrower and Lender odwerwise agise in writing or unless applicadle law otherwise provides, e proceeds shall
be applied o the sums secured by this Seeurity Instunent whether or nol the suins are then due.

I1'the Property is ahandoned by Borrower, orde-after notice by Lender w Borrewer thit e condemnor offers 1o make an
award or sellle nelaim for dumages, Borrower (ils<o respond w0 Lender within 30 dags after the dite the notiee is given,
Lender is authorized o callect and apply the proceeds, ablts ortion, eitlier 1o restormion or repair of the Property or to the sums
seeured by this Seeurity Tnstrument, whether or not then dug

Unless Lender and Borrower otherwise agree in writing, iy spplicition of proeeeds o prineipal shall ot extend or
postpone the due date of the monthly payments referred 1o di paragaphis | and 2 or change 1he amount of such puyments.

1, Borrower Nob Releasec; Forbenranee By Lender Not a Walrer, Extension ol the time Tor puyment or modificalion
of amortization of the sums seeured by this Seeurity Instrument granted by Lender to any suceessor in interest of Borrower shali
not operate 1o relense the linbility of the original Borrower or Borrower ‘s suceeszars in imerest, Lender shull nol be required 1o
commience proceedingy against any stecessor in interest or refuse to extend tine e payment or otherwise modily amontization
of the sums secured by this Seeurity Instrunwent by reason of any demand e by e original Borcower or Borrower's
sueeessors in interest, Any forbearance by Lender in exercising uny right or remedy_snalt ool be g waiver of or preclude the
exercise of aay right or reaiedy,

12, Sugeessors and Assigns Bound; Jolnt und Severad Lisbility; Cossigners. The covenants and agreenents of this
Seeurity Instrument shall bind and benelit the successors and assigns of Lender and Borrowsr; subject 0 the provistons of
parngrapl 17, Borrower's covenants and agreements shall be jolnt and severnl. Any Borroweraw'io_co-signs this Security
tustrment but does pot exeente the Noles () is go-sigaing this Security Instrument only 10 mortgage.-grant and convey that
Borrower's interest in the Property under the terims ol this Seeurity tnstrument; (1) is not personally obgaied to puy the suins
secured by this Security Instrument; and (o) agrees that Lender and any other Borrower may agree (o extend, wodify, forbear o
maky way aecotmadations with regard 10 the terms of this Seeurily Instrument or the Nete without that Borrower's consent,

13, Lonny Churges, [f the loon seeured by this Seenrity Instrument is subject (o o law which sets maximum lows charges,
and that law is finadly interpreted so thin e interest or other Joan charges coliveted or  be collegted in conneetion with the
loan excewd the permitted Hinits, theu: G any such loan ¢harge shall be reduesd by the amount neeessary o reduce the charge
te the permitied Hmit; and (b) any sums aleeady collected tfrom Borrower which exeeeded permitted limits will be refunded
Borrower. Lender may choose o make this refund by reducing the prineipal owed under the Note or by making u direct
payment to Borrower. If & refund reduces prineipal, the reduction will be treated a5 a partia) prepayment withowt any
preepayment charge ander the Note,

14, Nutiees, Any notice to Borrower provided for B this Seearity Instrament shall be given by delivering it or by muiling
it by (st closs mad! unless applicable law requires use of another method. The natice shall be directed 1o the Property Address
or iy ather address Borrower designates by notice 10 Lender, Any notice o Lender shall be given by fiest ¢luss mail o
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Lender's wddress stnted herein or any other wddress Lender destgnates by notiee 1o Borrower, Any totice provided Sor in this
Seeurity Instrument shudl be deenwed e buve been given to Borrower or Lender when given as provided in this parageaph,

18, Governing Loy Severabliity, This Security tostrument shall be governel by federnl fuw and the law ol the
Jurisdietion in which the Property is located. I the event that any provision or ¢lause of this Seeurity Instrument or the Note
conflicts with applicable faw, such conttict shall not aitect athier provisions of this Security Insteument or the Note which ¢an be
given effect without the contlicting provision. To this end the provisions ol this Security Instrument aml the Note wre declured
s b severnble,

16, Boreower's Copy, Borrower shull be given one conformed copy of the Note und of this Seeurity [nstrument,

17, Transfer of the Property or o Benefielnl Interest In Borvower, 18 alb or uny part of the Property or any interest in it
is suled or trangferred (o i a beneticind iterest in Borrower is sold or transterred and Borrower is nol o nwtural person) without
Lender's prior written consent, Lender may, at its opion, require immedinte payment it fubl of all sums secured by this
Security Instewsment. However, this option shall not be exercised by Lender it exersise is prohibited by federat law as of the dute
ol this Seeurity Insteument,

If Lender exercrses this aption, Lender shull give Borrawer notice of aveelerntion. The notive shadl provide o period of not
less than 30 days fran the date the notive s delivered or mgiled within which Borrower must pay sl sums secured by (his
Security Enstrament. af Sozrower fails to pay these sums prior to the expirion of s period, Lender may invoke any renwdies
permiited by this Securivy Yasiruttent without further notice or dematd on Borrower,

18, DBorrower's Kignt 4 Relnstute, 16 Borcower nwets certiin: conditions, Borrower shindl have the right o have
enforcerient of this Securlty scrusent discontinued at any tinwe prior 1o the carlier of: (a) § days (or such ofher perivd as
applicable low may speelly for reirnstatement) before sule of the Property purseant to wny power of sule contiined in this
Security bstrument; or (h) entey of o judgawent enloreing this Security Instrument. Those conditons are thal Borrower: (n) puys
Lender atl sums which then would be duy sader this Seeurity Instrumen we the Note ss i ne scecleration had ovenered; ()
cures uny defoult of any other covenants or ngreements; (©) pays ull expenses ineurred in entoreing this Seeurity nstrument,
including, but not limited to, reusonable attorneys™tees; and (d) takes such action as Lender may rensonably reguire to assure
thit the Tien o this Security Instrument, Lender's sghis in e Property and Borrower's obligation 1o pay the sums secured by
this Security Instrutent shall continue unchanged.son relnstatetient by Borrower, this Securily  Instrument and the
obligations secured hereby shull remain fully elfective asil ne-aceeleration had oveurred. However, this right 1o reinstate sl
tot apply in the case of neeeleration under paragraph 17,

19, Sufe of Notey Change of Loun Servicer, The Noteloc'a partial interest in the Note (fogether with this Security
fnstrument) iy be sold one e more times without prior notee to Ferraser. A sale may result in o changy in the entity (Known
as the “Loan Servicer™) that collects monthly payments due under the Sote i this Seeurity [nstrament, ‘There also may be one
or more chumges of the Loan Servicer unrelated 10 4 snle of the Note, [Fiher s o change of the Lonn Servicer, Borrower will be
given written notice of the chinge in uecordance with paragruph [4 above and aprivable law, The notice wild stite the name and
adddress of the new Loan Seevicer and the wddress to which payments shoudd be mace. The notice will also contiin any other
information required by applicable law,

20, Hozardeus Substances, Borrower sball not couse or permil the presetice, i, aisposid, storage, or release of any
Huzardous Substwnees on or in the Property, Borrower shall not da, nor allow anyone else to do, anything alfecting the
Property that is in vielation of any Environmental Law, The preceding (wo sentences shall ‘act apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances thut nre generully recognized W e approprise to normat
residential uses and lo maintenance of the Property,

Borrower shall prompily give Lender writien notice of any investigation, elaing, demand, fiwsiit e other action by any
governnental or cegulalory agengy or private party involving the Property and any Huzardous Substanee ¢r Envirommental Law
ol which Borrower has actual knowledge. F Borrower learns, or is notitied by any governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in aeeordance with Envirommeniul Law,

As used i this pacagraph 20, "Hazardous Substunces” are those substanees defined as toxic or bazardous substiances by
Environmental Law and the following substances:  gasoline, kerosene, other Nnmmable or toxic petrolewm products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radionetive materinls. As used in
(his paragenph 20, “Environmental Law® means federat lows and laws of the jurisdiction where the Properly is located that
telnte to health, safety or environmestal protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ngree us follows:
21, Accelerntion; Remedies, Lender shall glve notiee to Borrower prior to neceleration followlng Burrower’s hrench
of any covenunt or agreensent i this Seeurity Instrument (but not prior to acecleration under parugraph 17 unless
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applieable nw provides otherwise). The notice shall speeifys (n) the defunlt; (1) the action regdeed (o cure the defuult;

{e) w dute, not less than 30 days from the dute the sotice Is glven to Bovrower, by which the default must be cured; and
(< that failure to cure the defaull un or belure the date specified In the natlee may resull In sceeleration of the sums
secured by this Security Instrunient, foreelosure by Judicinl proceeding wnd sade of the Property, The natice shall further
tnform Borrower of the right to relustate wfter acceteration wnd 1he pight to assert in (e furectosure procecding the
nonsexistence of w defuull or any vther defense of Borrower to weceterntion and Foreclosure, 18 the defunit (s not cured on
or hefore the date specifled i the notlee, Lender, ut s option, muy require tmedide payment in Tul) of ull sums
secured by this Seeurity Instrument without farther demand and pny foreclose Vhis Seeurity Tnstrument by jodiclnl
pracecding, Lender shald e entitled to colleet ali expenses ineureed in presuing the remedies pravided in this puragraph
21, Inciuding, but not limbted to, reasonnble uttorneys® fees and cosis of title evidenee,

22, Relense. Upon payment of @il sums secured by this Seeurity lnsirument, Lender shall release this Seenrity Insiriment
without charge 10 Borrower. Horrower shall pry any recordition vosts,

23, Waiver of tomestead, Borrower waives ull right of homwestend exeption in the Propeny,

24, Ridurs tothis Sveurity [istrument, 1 one ar more riders ore executed by Borrower and recorded together with ihis
Secarity Instrnent, e sovenants wrl agreements of cach sueh rider shatl b incorporated ino and shadt amend and supplemment
the covenants and agrecieseis of this Seenrity Instrument as i the rider(s) wer a part of this Seeurily Insisument,

ICheck applicable box(ess|
E Adjustatdle Rate Rider e Condominium Rider L1 Famslly Rider

IRIVE

{m Graduwmted Payment Rided ot Plusined Unit Development Rider } Biweekly Puyment Rider

Mj Balloon Rider wal Ratte laprovement Rider  Second Home Rider
et VA Rider ... Othercs) {spueeity]

BY SIGNING BELOW, Borrower aecepts nadserees 1o e terms and cosenams contiined in this Security fastrument and
iy rhler)s) exevuled by Borrower and rgeorded withiat

Wilucsac&:r,ﬂ-*’!‘,ﬁ!(.0. N A T 7 !’ q
R R e '-C?:L ....... R0 A (Sead)

FENNETH J, DY

-formwer

i 7 - e

Emrh ¥ / Fon vt

Aortower -Burowet

LI o
STATE OF ILLINOIS, o vhaaf Counity ss:
Wordle ocArne 4"_&,;" JoAle /) . & Notary Pablic in and for said counsy sadstue do hereby eerdify
Uil KENNETH . POX AND GALL V. FOX, HIS WIFE, A5 JOINT TENANTS

v persanally knowrt to e o be the spme person(s) whose name(s)
subseribed o the toregoing instrasient, appeired belore me this day in person, and seknowiedged thw THEY
signed and delivered the said instrament as THEIR  feee and voluntiry aet, for the uses and parposes therein set forth,
Given under my hand snd official seal, this ~ 25th duy of Pebruary 1990 .

L o
My Comumission Explees: OFFICIAC SEAL .,_,.f-__.)ﬂ:-_-ﬁ;;if_\,,{._-'“;i’--v“«--«L..-- B//M(M_ o

JACQUELINE SIKORA oy Y
NOTARY PUBLEC, STATE OF ILLINOIS S
WY COMMSBION EXPIRES 4282000

@ S0l wson  pewcws Faim 3014 0790
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Published In "The Yall Street Journut) - Rute Caps)

THIS ADJUSTABLLE RATE RIDER is nue this 25th day of  February .
1998 , anndd s incorpornted into and shall be deeed w amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) ol the same date given by the undersigned (the “Borrower®) 1o
secure Borrower’s Adjustable Rate Note ahe "Note"Y o EQUITY PLUS MORTGAGE, INC,

(the "Lender” vaf the same date and covering the property deseeibed in the Seeurity Insteument and located

Gad7 SOUTH KOSTNER AVENUE, CHICAGO, ILLINCIS 60629
[Propeety Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 84~ THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In wdaiion 1o the covenants and agreements made in the Seeurity
lustrument, Borrower and Lender Turther covenadt andoagree as follows:

AL INTEREST RATE AND MONTHLY PAYMENTCUANGES

The Note provides for an initial nterest rate of 9,900 %. The Nete provides for changes
in the interest rmte and e monthly payments, as follows:

4 INTERES'T RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate T will pay may change on the frst day of - Maxeh 2 , 2000, nd ontha
day every  6'CH  month therealter. Each date on which my interest re comid <inge is ealled o "Change Date.”

() The Index

Beginning with the first Change Date, my interest rate will be based on an Indess, Vhe "Index” is the average
ol interbunk oftered rates for 6 month U.S. dollar-denominaied deposits in the Londop miskel ("LIBOR™), as
published in The Wall Streer Jowrnad, The most recent fndex Ngure available as of the Sesd basiness dny of e
month immediately preceding the month in which the Change Date oceurs is called the "Currenripdes.”

I the Endex is no longer available, the Note Holder will choose o new indes that is based vpon comparable
information, The Note Holder will give me tiotice of tis ¢hoice,

(C) Caleutation of Chunges

Before ench Change Date, the Note Holder will euleulnte my new interest rate by wding Bight and
Fifveen one-hundredtho prreentuge point(s) { 8.150 %) (o the Current Index,
The Note Holder will then round the result of this wddition 1o the nearest oneseighth of one percentage point
(0.125%), Subject 1o the Himits stated in Seetion d(D) below, this rounded amount will be my new interest rate
until the nest Change Dale.

MULTISTATE AQJUSTABLE RATE RIDER - LIDOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singlo Frnily - Fannle Mae Unltorm Instrument Foiny 3138 8/94

8208 wion
VM MONTQAGE TGRS - (8021 /21 P

W Ay IR




UNOFFICIAL COPaganss ..

The Note Holder will then determine the amount ol the monthly payment that would be swTicient 1o repay
the unpaid prineipal that | am expected W owe at e Change Date in Tull on the Muturity Date ut my new interest
rale in substantially equal payments, The eesule of this coleulation will be the sew wmount of my monthly
[y Iment.

(1) Limsits oo Interest Rate Chunges

The imterest rate Tam required o pay ot the first Change Date will not be greater than 12.900 %
ur less than 9,900 Y. Therealter, my interest rate will never be inereased or deereased on any
single Change Dute by more than One
pereentiage point(s) ( 1.000 %) fromy the rate of interest § bave been paying for the preceding

6 wmonths, My interest rate will never be greater than 15,900 %.

(¥) Effeetive Dite of Changes NOR LOWER THAN 9.,900%

My e interest rate will become effeetive on eiich Change Date. | will pay the amount of my new monthly
payment begiring on the fest monthly payment dute fier the Change Date until the amount of my monthty
puyiient changes pasin,

(F) Notiee o.“ # ) ..'u.us

The Note Holder wiit deliver or mail w me o notice ol any changes in my interest rate ad the iwount of iy
motthly payment before daeelfective date of any change. The notice will include information required by law (o
b given e and also thesetephone mamber of o person who will answer any question Ty have regarding the
totice,

B, TRANSFER OF THE PROPERTY-QOR A BENEFICIAL INTERENT IN BORROWER
Uniform Covenant 17 of the Security lnstrument is amended to rend as follows:

FransTer of the Property or o Bedef"elnd Interest In Boprower, 1 all or any part of the Property or any
interest in G is sold or translerred (or i n behefeini imerest in Borrower is sold or transferred and Borrower is not
o el person) without Leteler's prior writen consent, Lender may, ot its opion, require inmedinte payment in
full of all sums seeured by this Seeurity Instrumerc. However, this option shall not be exercised by Lender if
exereise is prohibited by federal Taw as of the date osdis Seeurity Instrument. Lender also shall not exervise this
option il: (8) Borrower causes to be submitted to Lenderiiormaion requived by Lender to evaluate the intended
transluree ws 31w new loan were being made t the transleree;and' (b) Leader reasonnbly determines thar Lender's
seeurity will not be impaired by the lows nssumption and than thie sk of a breach of dny covenant or agreement in
this Seeurity Instrument is aceeptable to Lender,

To the extent permitted by applicable law, Lender may charge o rensanable fve as o condition lo Lender's
consent to the lean assumption. Lender also nay require the transleree 127 5ign an assumption agreement that is
aeeeptable 10 Lender and that obligates the transterce o Keep atl the promises cid-agreements niade in the Note
aned o this Seeurity Instrament, Borrower will continue 1o be oblignied upasr e Note and this Seearity
Insirument unless Lender releases Borruwer in writing.

I Lender exercises the option (o require inunediate paytent in full, Lender shall give Borrower notice of
aceeleration, The notice shatl provide a period of nat less than 30 days feam the dute e ratie is delivered or
mniled within which Borrower must pay all sums seeured by this Security istrament, 1F borcower tiils 1o puy
these sums prior to the expiration of this period, Lender niy invoke any remedies permitted oy ‘this Securily
Instrament withowt fuether aotice of demand on Borrower,

BY SIGNING BELOW, Borrower aceepts und agrees to the lerms and covenans comained in this Adjusiable
Rate Rider.

*

S -‘M-LJ.LL_..}A _9_‘.‘_’19___._.. {Seal) e j{&(.{ - ( >§’.K (Seah)

KENNETH J. h Hurrower GATE V. 10X Dorrower

. (Seal) {Senl)

Harrower Horgower

@58388 19408) Pagu 2ot 2 Form 3138 6/94

19-22-208-016
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”) is mughe this asth duy
of Februavy 1998 v and anends a Mortgage, Deed of Trust,
Seeurity Deed (the Seeurity Instrament) in the amount of $__121,5090.00 made by the
person(s) who sign(s) below ("Borrower”) to | EQULTY PLUS MORTGAGE, INC.

("lLender"),

In addition to the agreements and provisions made in the Seeurity [nsteument, both Borrower
and Lender further agree s follows:

I NOT PAID EARLIER, THIS LOAN IS PAYABLLE IN FULL ON

Mageh 2 , 20123 ('T'H
"MATURETY DATE"),  BORROWER MUST REPAY THI: ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST'I'HEN
PDUE. THIS ISTCALLED A "BALLOON PAYMENT", THE LENDER IS
UNDER NO GBLICATION TO REFINANCE THIEE LOAN AT THA'T
TIME,

At least ninety (90) but not more tien boe hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a noticeavhich states the Matrity Date and the amount
of the “balloon payment” which will be die on_the Maturity Date Gissuming alb scheduied
payments due between the date of the notice and the Muturity Date wre made on time.)

: | : M
(-1‘,3-{_.;&,.1 > / LAk / M..LI{.L Q-gf' (Seuh)

/Witncss KENNETH J FCXK

. ) .
( 1[ . _,/ . ‘o veupt Ll

Witness GAIL V. FOX

Witness

(Senl)

Witness

BALRID




