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THIS MORTGAGE ("Seeurity fnstiament™) is given on January 23, 1998
The Mortgagor isJANTCE W, ARCHER, AN UNMARRIED WOMAN

(*Borrower™). "This Security Insinment is given o REPUBLIC MORTGAGE CoRP., A UTAH CORPORATION

which is organized and existing wider the Laws of THE STATE OF UTAE , and

whose address is 4516 SOUTH 700 EAST, #300, SALT LAKE CITY, UT 84107
CEender”y, Bortower owes Lender B prineipal sum of

Seventy Six Thousand Thirty Four and no/100

Dobars (U8, § 76,034,00 ).
This debt is evidenced by Borrower's note dated the swme date as this Security Instrument {*Note®), which
provides for monthly payments, with the full debt, if not paid varlier, due und payable on  February 1, 2028
- ‘This Security Instrument seeures o Lender: () the repayment of the debt evidenced by e
Note, with interest, and all renewals, extensions and modifications af the Note: (b) the payment of ai} other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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ot Borrower's ¢ovenams and agreements wider tis Sceurity lustrument und the Note. For this purpose, Borrower
does  hereby  murtgage, grant and convey o the Lender the following  deseribed  property loented in

COOK County, Iiiinois:
SEE ATTACHED LEGAL EXHIBIT "A"™ (TAX #29-31-415-013 AND ORDER #22311)

Pareel 1D 4 25-3)-415-013
which has the address of (830 WEST 18IRD STREET, HOMEWOOD {Streen, Cuy ),
Hlinois £a430 [ Cuse) (" Propetty Address™);

TOGETHER WITH ol themprovements now or herenfter erected on the property, and all casements,
appurtenances and fixtures now o Dercativr w purt of the property. Al replacements and additions shall also be
covered by this Security Instrument, Allaf tee foregoing is referved o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Burrovies s tawlully seiaed of the esine hereby conveyed amd has the right to
mortgage, grant and convey the Property and that e Property is unencwnbered, except for encumbrances of record.
Borrawer warrants and will defend generally the nitle 2o the Broperty against all ¢luims anc demands, subjeet o any
encumbrances of record.

THIS SECURITY INSTRUMBENT cumbines uniform@ovenants for national use wd non-uniforns covenamy
with Vimited variations by jurisdiction tw constituie o unitorm secupiydnstrament covering real properly.

Borrower and Lender covenant uid agree as lollows:
UNIFORM COVENANTS.

I Payment of Prineipal, Unterest und Late Chmege, Borrower shil e when due the principal of, and
interest on, the debt evidenced by the Note and Late charges due under the Note.

2, Munthly Payment of ‘Tuxes, Tusurance and Other Churges, Barrowes shall include in each mombly
pavment, together with the principal ad interest as sed forth in the Note amd any Le onsirges- suite for (ay taxes wd
special assessments levied or 10 be Jevied against the Property, ) leaschold payiments or groumd tents on the
Property, wd (¢) premiwns for insurance reyuired under paragraphe 4. Jnamy yenr in which s Sender st pay a
mortgage insurance premium w the Secretaey of Tousing wid Urban Development (“Secreiary ™) eiin any year in
which such premiwm would hive been required it Lender still beld the Seeurily (strwment, ench iwosaily payment
shall nlso include either: () o sam for the annual mortgige insurance prensium o be paid by Lender toihe Seeretary,
o (iiy n monthly charge Instead ol o mortgage insurance premiun iF this Seeurity Instrament is held by the Seeretary,
in o reasonable wount 5o by determined by the Secretary, Exeept for the monthly charge by the Secretary, (hese
items are called "Escrow Dems” and the summs paid 1o Lendey are calial "Eserow Funds.”

Lender may, at wy time, collect and hols) amomus lor Lserow lems i w aggregne smount not w exeeed the
maximum amount that may be required for Borrower's eserow gecount under the Real Estae Settlemment Procedures
Act of 1974, 12 U.S.C, Section 2001 ¢ seq. and implementing regulations, 24 CER Part 3500, as they may be
aenched Trom timw 1o time CRESPA™), exeept thit the cushion or reserve permitted by RESPA for unuticipaled
disbursemenis or disburscinents before the Borrower™s payments are available in e account may not be based on
dnounts ue for the mortgage insuranee premivan,
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11 the amounts held by Lender for Escrow Rems exceed the amounts pertitted 1o be held by RESPA, Lender
shali aecount (o Borrower for the exeess (unds as required by RESPA. 1T the amounts of funds held by Lender w any
time nre not sufficient to pay the Eserow liems when due, Lender may notify the Borrower and reguire Berrower to
take ap tie shortage as permitied by RESPA,

The Bscrow Funds are pledged s additional seeurity Tor all sums secured by this Security Instrument, i1
Borrower tenders to Lender the tull payment of all such sums, Borrower's account shall be credited with the balance
remaining Tor all installment items (1), (b}, and {¢) and any mortgage insarance premium insialiment that Lender s
not become obligmed to puy to the Sceretary, and Lender shall promptly refund any excess funds to Borrower.
(mmediately prior to a foreelosure sate of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining Tor ail installments Tor items (), (b), and (¢),

3, Applcition of Payments, All payments under parageaphs [and 2 shalf be applivd by Lender as follows:

First, to e-mortgage insurance premium to be paid by Lender 1o the Seerctary or to the monthly charge by the
Secretary instead of he monthly mortgage insurmce premivaok

Second, to anytares, special assessments, feusehiold payments or ground rents, and fiee, Nood and other hnzard
insuranee premius, as veguired;

Third, to imerest dug upier the Note;

Eourtht, to amortization of e principal of the Note; ad

Eifth, to late charges due undzrthe Nate,

4. Fire, Floog wnd Other Huwaza Insueanee, Boreower shult insure all improvements un the Properly, whether
How in existenee or subsequently erecteds ngainst any hazards, casualties, and contingencies, including tire, lor which
Lender requires inswrance, This insurnnee all be maintained in ihe amounts and for the periods that Lender
requires. Borrower shull also insure all impradements on the Property, whether now in existence or subsequently
erected, against Joss by Noods 1o the extent requiiea by the Secretary, Al insuranee shall be earried with companies
approved by Lender. The insurance policies and ury repewais shail be held by Lender aid shall inclade Joss payable
clauses in favor of, and in o form neceptable 10, Lendei,

In the event of [oss, Borrower shall give Lender imaedioe notice by madl, Lender may make prool of loss if nol
mile promptly by Borrower, Each insuranee company conee e is hereby authorized and direeted to make payment
for such loss diveetly to Lender, instend of to Borrower and <o Lender joimly, Al or my part of the insurpnce
proceeds may be applied by Lender, ot its option, either (1) to the Teduetion of the indebledness under the Note and
this Security tnstrument, (irst to my delinguent wmounts applied inme orde-tn paragraph 3, and then 1w prepayment
of principal, or (b) 10 the restoration or repair of the damaged Propery, Avge application of the proceeds to the
principal shall nob exteny or posipone the due date of the monthly payments wiich are referred 10 W parageaph 2, or
change the amount of such payments, Any eacess insurance proceeds over an amedaticeguired to pay all owstanding
indebtedness under the Note and this Security Instrument shall be puid to the entity Sezally entitled thereto,

[0 the event ol foreelosure uf this Seeurity Tnstrament or etber transfer of title toadie Property st extinguishes
the indebtedness, mb right, title and interest of Borrewer in and o insuranee policies i 1osce shall pass (o the
purchaset,

5, Oceupnney, Preseevation, Malntetmace wnd Protectlon of the Peoperty; Borrower's Sean Application;
Leuseholds, Borrower shall oceupy, establish, and use the Froperty as Borrower's principal residenes within sixty
diys after the execution of this Security Instrument (or within sixty days of o later sale or transter of e Property)
i stiall contimie o oveupy the Property as Borrower's principad residence for w lenst one year alter the slate of
oceupaney, unless Lender determines Wit reguirentent will vause undoe hardship for Borrower, or unless exlenuating
circtstanees exist which wre beyond Bortower's control, Borrower shalt notify Lender of any extenualing
circumstances, Borrower shall not commit waste or desiroy, damige or substutially change the Property or nllow the
Property to deteriorate, reasonable wear and tear excepred. Lender way inspeet the Property i the Property is vaeant
or abundoned o tie loan is o delault, Lender may take reasonable action o proteet and preserve such vacant or

)
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nbandoned Property. Borrower shall also be in default i Borrower, during the loan application process, gave
materinlly fadse or inaceurate information or statements  Lender (or failed 10 provide Lender with any mterial
infenuation) in conseetion with the lean evidenved by the Note, ineluding, bt not limited 1o, representations
concerning Borrower's occupuncy of the Property as u principal residence. [ this Security Instrament i on n
leaseinold, Borrower shall comply with the provisions of the lense. IF Borrower nequires fee tide 1o the Property, the
lensehold and fee title shall not be merged unless Lender agrees o the merger in writing,

6, Condemnation, The proceeds of any award or claim for dantiges, direet or conseguential, In connection with
any condemnition or other tuking of any part ol the Property, or for conveyanee in place of condemnalion, ure
hereby assignes and sholl be paid (0 Leader 1o the extent of e Tull amount of (he indebledness thil remning usipaid
wnder the Note and this Security [nstrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Nae and this Sceurity Instrament, first to nny delinguent amounts upplied in the order provided in
puragraph 3, it then to prepayment of principal, Any application ol the proceeds 1o the pringipal shall not exiend or
posipone the duesinte of the monthly puyments, which are releered o in paragraph 2, or change the amoum of such
payments.  Any ¢avsas procecds over ziy amount required w pay all vutstanding indebtedness under the Note uad this
Security Instrument siid be paid to the entity legally entiiled thereto,

7. Churges to Borcover and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal ‘charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direetly o the entity which is owed the payment, 17 failure 1o pay would adversely affect
Lender's inlerest in the Propeny vpon Lender's request Borrower shall prompily fuenish to Lender receipls
evidencing these pnyments,

i Borrower fails to make (hese payments or the paymems required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Seaerily [nstrument, or there is o legal proceeding that may significantly
alfect Lender's rights in the Property (such as./proceeding in bankruptey, for condemnation or e enforce laws or
regulations), then Lender may do and pay whaiever is_necessary (o protect the vilue of the Property and Lender's
rights in the Property, including payment of taxes, hazard insusance and other items mentioned in paragraph 2.

Aoy amounts disbuesed by Lender under this paragaaph shall become an addicional debt of Bosrower and be
seeured by this Security Instrument. These amounts shall vz interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due ad payible,

Burrower shall promptly discharge uny lien witich has priodity dver this Security Instrument undess Borrower:
() ngrees in writing 10 the payment of the ebligation secured by Hen in a manner seeepriable to Lender; (b)
contests in good fuith the tien by, or defends ngainst enforeement of Qe e in, legal proceedings which in the
Lender's opinion operate 10 prevent the enforcement of the lien; or (o geenees (rom the holder of the lien un
agreement satisfactory to Lender suberdinating Wie lien to this Security Tnstromete A Lender determines that any part
of the Preperty is subject 1o a lien which may wimin priority over this Securiéipstrument, Lender may give
Borrower o notice identitying the lien. Borrower shall sptisfy the lien or take one or Giore of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may colleet fees and chirges authorized by the Seerctary.

9, Grounds for Acceleration of Debt,

(w) Default, Lender may, except as limited by regulntions issued by the Secretary, in theSise of payment
defaults, require immediate payment in full ol all swms seeured by this Security Insirgment i
(1) Borrower defoults by Gailing to pay in full any moenthly payment required by this Security fnstrumenl
prior to or on the due date of the next monthly paynwnt, or
(i) Borrower defaults by failing, Tor o period of thirty days, to perform any other abligmions contained
in this Seeurity Instrument,
(1) Sale Withuut Credit Approval, Lender shall, i perinitted by applicable law (including Seetion 341(d)
of the Garn-8t. Germain Depository Institutions Act of 1982, 12 U.S.C. 17015-3(d)) and with the prior
approval of the Sceretary, require immediate payment in full ol all sums secured by this Security Instrument
if:

)
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(1) Al or puet of the Property, or i benedicial ioterest i a tras) owping bl ar part of the Property, iy sold

or viherwise translerred (other than by devise or deseent), ail

(i) The Properly is not aceupied by the purchuser of gratee as bis or her principal residence, or the

purchiser or graniee does so oceupy the Propeny but his or her credit has not beep approved in

aecordanee with 1he requirements ol the Secretry.
{¢) Nu Waiver, I cireumstanees oceur that woutd pesmit Lender o require tmmedinte payment iy fll, bt
Letiber does trot require such payments, Lender dovs not waive its rights will respect (o subsequent evenls,
{d) Reguintlons of HUD Secretary, In many cirewmstanees repulations issued by ihe Seeretury will Himit
Lender's rights, in the case of puyment dedmdts, fu require immediate payment in (ol s foreclose i not
rid, This Seeurily Instrament does siot authoriae aceelermion or Toteelosure i1 not permitied by regulutions
of the Secretary.
(e} Setariguge Not Insured, Borrower agrees thae if this Security Instramen) and the Note ure nut determined
t be eligible for insurance under the Nutional Housing Act within 60 days Trom e die hereol, Lender
may, at dscaestion, require immedinte payment in (il of il sums secured by this Security Insirument. A
written stozemspt of wny authorized agent of (he Sveretury dited subsequent to 60 days from the die hereol,
deciining to insuer this Security Instrument and the Note, shall be deemed conctusive proof of such
ineligibility. Notwiovtanding e foregoing, this option may not be exetvised by Lender when ihe
unaviitabitity of tnsezance s solely doe 1o Lender's failure to remit n mortgige insurance premium w the
Secretary,

10, Reinstatement, Borrower Jas i right 1o by reinstated i Lender has required immedinee payment in full
beeause of Borevwer's tilure to pay an smcant due dnder the Note or shis Seewrity Inswument., This right applies
even after Toreclosure proveedings are instiiuted. To reinstate the Seeority Insirument, Borrower shatl wnder in u
homp sum all amounts required Lo bring Borrower's.account carrent including, 1o the extent they are obligations of
Borrower under this Seeurity lnstrunwet, foreclosicvosts and reasonable and costomary antorneys® fees wnd expenses
properly assoeisted with the Joreclosure proveeding. Upti reinstatemend by Boreower, this Seenrity Instrument
the obligations that it secures shall remwin in effectas 8 Lender had net requiced immedinte pavment in full,
However, Lender s not required 1o peemit reinstiteniens 4 () Lesder has aceepled  reinstatement after the
commencement of foreclosure proceedings within two years ieanadiately preceding the commencetnent of a curren
toreclosure proceeding, (i) reinstiement will preclude foreciomse, on difTerent grounds in the future, or (i)
reinstusement will sdversely alfect the priority of the Jen ereated by ti-Security Instrumient,

LU Boreower Not Kelewsed; Furberrance By Lender Not o Wilvery Extension of the time of payment or
wodilication of amoertizaion of the sums secared by this Secarity Instrumen)granted by Lender to any suceessor in
interest of Butrower shiall not operate 1o refease the linbility of the eriginal Borrower of Borrower's suceessor in
interest, Lender shall not be required 0 commence procecdings agiinst any successor in imerest or refuse 10 extend
thne for payment or otherwise modify amortization of the sums secured by this Secerity-tnstrument by reasen of any
dhenrid tade by the vriginal Borrower or Borrower's successors in interest. Any forbearanee by Lender in exercising
any vight or reedy shall not be o waiver of or preciude the exercise of any right or remedy

12, Successars mu) Assipns Bound; Joknt and Severnd Llubllity; Co-Signers, The covenara, und agreements
of this Security Instrament shall bind and benefil the suceessors wd assigns of Lender and Borrower, subjeet to the
provisions of paragraph %), Borrower's covenams and agreements shall be joint and severad. Awy Borrower who
co-sighs this Sceurity (nstrument bt does got exeeute 1the Note: (1) is co-signing this Security Instrement osly o
mortgage, grant and convey thit Borraswer's interest in the Propesty under the tertns of this Security Instrument; (b)
is not personally oblignted o pay the sums seetired by this Securily Instrument; wid (¢) sgrees thak Lender and any
other Borrower may agree to extend, madify, (arbear ar mike any accommodations with regard to the terms of this
Security Instrument or the Note without il Borrower's consent,
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18, Foreclosure Procedure, I Lender vequires innnedinte puymment (o foll wikder paingraph 9, Leader niay
forcclose this Security lnstrument by Judicla) proceeding, Lender shalt he entitled to colfect all expenses
incuered in porsuing the remedies provided dn this paragraph 18, ncluding, but ot lmited to, rensonable
attorneys' foes and costs of title evidenee,

(F the Lender's {nterest In this Security Tnstrumient Is held by the Seevetary and the Seerefary requires
fnmedinte puyment In Tuld under Pavagiaph Y, the Seeretary may invoke the aonjudicinl power of sae
provided in the Single Family Mortguge Foreclosure At of 1994 (“Act™) (12 US.C, 3751 er seq.) by requesting
n foreclosure commissioner designuted under the Act to commence Yoreclosure und to selb the Property as
provided in the Act, Nothing in the preceding sentence shidl deprive the Seevetary of uny vights otherwise
avillable to u Lender under thls Puragraph 18 or applicable i,

PO
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19, Reiwnse, Upon paymient of all sums seeured by (his Security Instrument, Lender shall release this Securily
Instrument wibaut charge (o Borrower, Borrower shall pay any recurdition coss.

20, Walver of Ueostend, Borrower waives all right of homestend exemptivn in the Property,

21, Ridery to this Sectety Distewment, I one or wore riders are executed by Borrower and recorded together
with this Security Instrament, the covennnts of ench such cider shall be incorporated into and shall amend and
supplement (e covenams iy agrecrienis. ot this Security Instrument us il the rider(s) were i part of this Seeurity
fusprment. [Cheek applivable Box(es)), L .

,,“,J Condominium Rider ',W" Growing Equity Rider %) Other |specify)
. Pland Unit Development Rider  Loi Ormluated Payiwent Riser Adfustable Rate Rlder
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13, Notieés, Any notice 1o Borrower provided lor in this Security Instrument shall be given by delivering i or
by mailing it by first class mail unless applicable law requires use of another method. The natice shali be directed to
the Property Address ar any other address Borrower designaies by notice o Lender. Any notice 1o Lender shall be
given by tirst class mail o Lender's address stuted herein ur any address Lender designates by notice 1o Borrower.
Any notice provided for in this Security fustrumment shall be deemed 1o Bave been given 1o Borrower or Lender when
glven as provided in this puragruph,

14, Governing Law; Severability, This Security Instrument shall be governied by Federad law and the law of
the jurisdiction in which the Property is Joeated. [n the event that any provision or clause ol this Security Instrunent
of the Note conlicts with applicable Tisv, such confliet shall not alfeet other provisions of this Seeurity Instrument or
the Note which cant be given effect without the conflicting provision. To this ewl the provisions of this Security
Instrument andl. the Note are declared to be severuble.

18, Boivovrer's Copy, Borrower shall be given one confurmed capy of the Nute and of his Security
Instroment.

16, Huzardovs Substuniees. Borrower shall not cause or permit the presence, use, disposal, storage, or rejease
of ay Hazardous Scbziances on or in e Property. Borrower shall not do, nor allow anyone clse o do, anything
affecting the Property thaiqwin violwion of any Environmental Law, ‘The preceding tvo sentences shall not apply o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approprinte.to-gormul residential uses and w maintenance of the Properiy,

Borrower shall prompuly give Lendar written notice of sny investigaion, claim, demand, lawsuit or other action
by any governmental or segulstory aaeney.or privine purty involving the Property and any Huzirdous Substance or
Environmentnl Law of which Borrawer bis aciual knowiedge. 11 Borrower learns, or is notified by any governmental
or regulwory authority, that any removad or @ier remedintion of ay Hazardous Substances afteciing the Property is
necessaey, Borrower shall promptly take all necossiry rewedial actions in accordanee with Environmental Law,

As used in this paragraph 16, “Hazardous Sabstunces” are those substanees defined as toxic or hazardous
substances by Bavironmental Law and the following substances: gasoline, Kerosene, other flammable or (oxie
petroleum products, xic pesticides and herbicides, vortilesolvents, materials containing asbesios or formaldehyde,
and raclioactive materials. As used in this parngraph 16, “Saviconmental Law™ means federal Taws and laws of the
jurisdiction where the Property is located that relate w health, sziety-or envisonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coventiand agree as lollows:

17. Assignment of Rents, Borrower unconditionatly assigns and trvisters w Lender ull the rests and revenues
of the Properly. Borrower authorizes Lender or Lender's agents to collect iweqents and revenes and hersby directs
ench tenant of the Property o pay the remts to Lender or Lender's agents. [owever, prior (o Lender's notice (o
Borrower of Borrower's breach of any covenint or agreement i the Security nsirueoest, Borrower shall colleet and
receive all rents and revenues of the Property as trustee for the benetit of Lender and Barower, This assighment of
rents constitues an absolute assignment and not an ussignaent for additionn! security omy.

Il Lender gives notice of breaeh to Borrower: () all rents received by Horrower shatl be beld by Borrower us
trustee for benefit of Lender ovly, to be applied to 1he sums secured by the Security tustrument: (0] Lender shull be
entitled to colleet and receive atl of the vents of the Property; and (¢} cach teniunt of the Property siard pay all renls
dve und unpaid to Lender or Lender's ngent on Lender's sritien demand (o the ensnt,

Burrower has not executed any prior assigniment of the remts and has not and will not perform any act i would
prevent Lender from exercising its rights under this paragraph 17,

Lendder shall not be required 1o enter upon, tike control of or wiintin e Prupenty before or afler giving notice
of brench 10 Borrower, However, Lender or & judicially appoined receiver may da so at ay time there is a brech,
Any application of rents shall not eure or waive any defaelt or invalidiie any other right or remedy of Lemder, This
assignment of reats of the Property shall terminate when the debt secured by the Seeurity Instrament is paid in full,
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BY SIGNING BELOW, Borrower teeepts ind ngeees to the terms contained in this Sceurity fnsirament wnd in
ay rider(s) exeewed by Borrower and recorded with i,
Witnesses: )

LEEN ) . .
. !

Sl . . ( / ’ g ;
ﬁ# R W AY L i llea (Sea)
ot

= SANTCE W ARGIER " o

(Seal)

Jloreower

(Seal) , (Seal)

Horpver Bustower

{Sead) {Seal)

Hogrower Alormower

—i8ead) reeere s e {Seal)

BOreer Auriowes

iy o
STATE OF ILLINOIS, ol {7 Cuounty ss! ((/0 L
L DENEE L _/ "_’fj C’/-')A' (/ a Notary Cubie inand for said county and state do hereby vertity
thar JANICE W. ARCHER

» personally known to me to be thewsime person(s) whose mime(s)
subscribed 10 the foregoing instrument, appeared before me (s day in person, and scknowledged that - he/she
signed and delivered the said instument as— his/her  free and voluntary aet, tor the vegs <ad purposes therein
set forth, .

. Ly . . : 1eF i £
Given under my hand and official seal, this 22 S £ £ day of 19 AA 1L ) t/ " 5/ !//f .
. : [

My Commission Expires:

e
votury Publi

. 7 ) ’/’.-
- # r}

¢ A AV VIV

MR ALYV
()_}-“f FCTAL SEAL™ }
DENEEN K. BERRY

NOTARY PUBLIC, STATE OF iLUN
( MY COMMISSION EXPIRES 7/%;‘/9335
MNM
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s
ADJUSTABLE RATE RIDER

THIS ADJUSTARLE PATE RIDER ls maclo this  23rd dayol  January , 1998 |
and s incorporated irin and shall bo deemed 1o amend and supplamet tho Mortgage, Dead of Trust
or Socurlty Deed ("Seciiity Instrumont’) of the same date given by the undersignod (‘Borrower) to
socure Borrower's Notu (‘Note) to  REPUBLIC MORTGAGE CORP,, A UTAH CORPORATION

I(!ha "I.?ncler") of the same date anc-covering the Proporty describod n tho Security Instrument and
ocaled at:

1800 WEST [R28D STREET,HOMEWOQD, [L 60430

(Piopuriy-Addrosy)

THE NOTE CONTAINS PROVISIONS AL.AWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE C/.N CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenanis ard agrraments mado in tho Securlty
Instrument, Borrowar and Lencloer turthar covenant and agree as folliuws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Date

Tha interest rate may change on the first day of April , ~1999 , Bhd on
t?;}at day of each succeeding year. “Chunge Date" moans each date on which the (nterast rate could
change.

(8) The Index

Boglinning with the lirst Change Dale, the interest rate will be basod on an Index. "Incex*imeans
tha weekly average yleld on Unitoc States Treasury Securities adjusted to a constant maturity-of ona
rear. as made available by the Federal Reserve Board. “Curront Indox" means tho most racent Index
igure avallable 30 days before the Change Date. ! the Index (as dofined above) is no fonger
available, Lender whl use as a now Index any index proscritied by tho Secrotary. As used in this Rider,
“Securlty maang the Secretary of Housing and Urban Devolopmont or his or her designee.” Lender
will give Borrowor notice of the now Index.
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(C) Calculation of Interest Rate Changes

Before sach Change Date, Lender will calculate a naw interast rate by adding & margin of Two
and Three / Quarters percentage polnt(s) | 2.7500 %) to
the Current Index and rounding the aum 1o tha nearest ong-eighth of one percentago point (0.126%).
Sublec)ia the limils stated In paragraph (D) of this Rlder, this roundoed amoun wil be tha new Inlarast
rate unill thznext Change Dale.

(D) Limite op Interest Rale Changos

The existing iriurost rate will nevar incraase or decrease by mere than one percentage point
1.0%) on any singic Ctange Date. The Interest rate will never be more than five percentage points
5.0%) highar or lower than-the Inlllal interest rate, as stated In Paragraph 2 of the Note.

(E) Caloulation of Payraar: Shange

It the interest rate changes on a Change Date, Lender will caiculate the amount ol monthly
payment of principal and inlerast which would be nacessary to repay the unpald principal balance in
full ot the Maturity Date at the new Intarest rate through substantially egual paymeits. |n making such
calculation, Lender wilt use the unpaid pensizal balance which would ba owed on tha Change Dalo If
there had beon no default in payment on«re Nelo, raduced by the amount of any prepaymants to
|>rlrﬁipal. The result of thls cateulation will be ‘e amount of the new manthly payment of principal
and interest.

(F) Notice of Changes

Lendor wil glve nolice to Borrower of any change i ihe Intaros! rate and monthly payment
amount. Tha notice must b given at loast 25 days boforo Sha cow monthly payment amoun! is duo,
and must set torth (i) the date of thu notice, {li) the Changa Tato, £y the old intorest rate, (iv) the new
interest rate, (v) the new manthly payment amount, (vi} the Currgri Indox and the date it was
Pubﬂshed. (vii) tha method! of calculating tha change in monthly payrin! amoum, and (vill) any other
nformatlon which may be raguired by law from timo to time.

(G} Effoctive Date of Changes

A new Intorest rate caleulated In accordance with paragraphs (C) and (D)-ui this Rider wil
boecome effective on tho Change Dato. Borrowar shall make a paymont in the new monthly amount
beginning on the first payment date which oceurs at logst 25 <lays alter Londor has glven Sorrowor thp
notice of changes required by paragraph (F) of this Ridor. Borrower shall have no obiigatian to pay
any Increasa (n the monthly payment amount calculatod In necordance with paragraph $E-al this
Ridet for any payment date oceurring loss than 25 days after Londer has givon the required rovce. I
the monthly payment amount calcuintod in accordance with paragraph di) of this Rider docronsod,
but Lender Iniled to give timely notice of tho docroase and Borrowor madlo any monthly payment
amounts exceeding the payment amount which shouldt have beon stated in o timely notice, then
Borrower has the aption to alther {l) domand the roturn to Borrowar of any oxcess paymenl, with
interast thereon at the Note rate (a rate equal to the interest rate which should have boon stated In a
timely notice). or (Il) racuest that any excess paymenl, with interest thoreon at the Note rate, be
applled as paymont of principal. Londer's obligation (o return any oxcesy paymiant with Intarast on
clecgnnd Is not assignable oven If tho Noto I3 otherwise assignad holoro the domand for roturn s
mado.

/
‘f. .-"(/’,t
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BY SIGNING BELOW, Borrower accepts and agrees to the torrns and covenants containgd [n this

Adjustable Rata Rider. ‘
. (Seal) \4‘ 7AW ‘,‘ 2 /ﬁt.. ﬂ {Seat)
-Bnuowur JAN[CE W. ARCHER Botrower

Borrowet Botrower

(8B et e e (OB

Borrower -Borrowss

e (80A) e (S688))
Borower Borower
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SCUHEDULE &
ALTA Coninitinent
Flle No.; 12011

Lot 20 in Clark's Subdivision of Lot 4 in County Cierk's Division of the West 172 of the Southeast 144 of Section
31, Township 36 North, Range {4, East of the Third Principal Meridian, according to the plat thereof registered in
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LEGAL DESCRIPTION

the office of the Registear of Cook County, Hlinois, on March 28, 1925, as document number 249569,

STEWART TITLE COMPANY




