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This Mortgage prepared by:  Miawre Bank of MoHean County
2045 Ear| n:?on(iuln Roa
Algonqu.n, li:nols 60102

MORTGAGE

THIS MORTGAGE 1S DATED MARCH 18, 1988, between Peiru Cladovan, whose addreas is 1103 N. Maple,
Prospect Heights, IL 80087 (reforred to below as "Grzator"); and Midwest Bank of McHenry County, whose
nddreas Is 2046 E. Algonguin Rd., Algonquln, IL 80102 (rferred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conaideration, Grantor mCrigages, warranis, and conveys Lo Lender all
of Grantor's right, title, and interest In and to the following descriosd real property, togethar with all axisting of
subsequenily erocted or uftixed buildings, improvements and lixtures: all casemenis, rights of way, and
appurtenances. all water, water rights, watercourses and ditch rights-{drcluding stock in ulilities with ditch or
irrigation righta): and all wthar rigiis, royaities, and profits relating to the raal property, including without limitation
all mingrals, cil, gas, geothermal and simila® malters, localed in Cook Covaty, State of lilinols (the "Real
Property"):

Lol 2 in RK. Winsiow's Subdivision of part of Block 21 in Canal Truslesa subdivision of Seclion 7,
Township 39 North, Range 14, Easl of the Third Principat Meridian, in Cook S2ur’y. ilinols

The Real Property or ile addreas s commanly known as 2003 Wosl Ohlo, Chicago, ' -£0612. The Roal
Propeny tax identification number Is 17-07-12* =023-0000.

Grantor presently assigne to Lendor all of Grantor's right, tite, and Interest In and to nil leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lendar a Uniform Commarclal Coda security interast in
he Pargonal Properly and Rents.

DEFINITIONS. The following words shall have the following maunings whan used in thig Mornigage. Terms not
otherwise defined In this Mortgage shall have the meanings atlributed 1o such terms in the Unilorm Commercial
Codo. All refarences to dollar amounis shall mean amounts In lawful money of the Unitad Stales of Amorlca.

Grantor, The word! "Grantor* moans Petru Cladovan. The Grantor I8 tho mortgagor under this Mortgage.

Guarantor, The word "Guarantor® meant and includes without limitation each and all of the puarantors,
sureties, and accommodation parties In connaction with the Indebtednoss.

Improvemenis. The word “Improvementy” means and includos without limitation all existing and future
Impravements, buildings, structures, mobile homes affixed on the Real Property, faciliies, additions,
replacements anct other construction on the Roal Property.
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Indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Morigage, logether with interesi on such amounts as provided in
this Morigage. Af no time shall the principal amount of Indebtedness secured by the Morigage, nol
including sums advanced to prolect the securtty of the Morigage, exceed $153,750.00.

Lendar. The word “Lender” means Midwest Bank of McHenry County, ils successors and assigns. The
Lender |8 the mortpagee under this Mongage.

Mortgage. The word "Morigage” means this Mongage between Grantor and Lender, and inclutes withoul
limitatlon all assignments and security interasl provisions relating 1o the Personal Property and Rents.

Note. The word "Note” means tha promissory note or credit agreemeni dated March 19, 1998, in the originai
principal amount ot $153,760.00 from Grantor 10 Lender, together with all renewals of, exiensions of,
modificallors of, relinancinge of, consolidations of, and substilutions for the promissory nole or agreement.
Tha interest ra‘a@ on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum, The Jifsiast ralg to be applied 1o the unpaid principal batance of this Mortgage shall be at a tate
of 1,000 percanlage prin(s) over the Index, resulting in an initia! rate of 8.500% per annum. NOTICE: Under
no circumstances shali-ihe inlerest rale on this Mortgage be more than the maximum rate allowed Dy
applicable law, NOTICE TO CRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The worus "Parsonsl Property” mean all equipment, fixtures, and other aricles of
arsonal proparly now cr hereaiier owned by Granior, and now or hereafter attached or affixed 1o the Real
roperty. togather with all accessions -pas, and addilions (o, all replacements of, and all substitutions for. any

of such property, and together witk all proceeds (including withoul fimitation all insurance proceeds and

refunds of premiums) from any sale or ol'iey digposition of the Property.

Property. The word "Propeny" means collcclizely the Real Property and the Personal Property.

Real Propartx. The words "Real Property” mean the propeny, interesis and rights described above in the
"Grant of Morigage" seclion.

Relsted Documents. The words "Related Docunaris” mean and include without limitation all promissory
notes, credit ggreemems. loan agreements, envirchrenial agreements, guaranties, Security agreements,
mongages. deeds of trust, and all other instruments, eqQrzements and documents, whether now or hereafter
existing, axacuted in connaclion with the Indebledness.

Rents. Tha word "Rents" means all present and fulure renig; r2venues, income, issues, 1oyallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND "HE GECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEN( Q7 THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QOF GRANTOR UNDER THIS WCATGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 15 INTENDED TO AND SHALL BE VALID /ND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, XCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF (THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWG (.RMS:

PAYMENT AND PERFORMANCE, Exce{n as otherwise provided in this Morigage, Grantor g%2!! pay \o Lender alt
S%Jeurn‘lgmagacgggggy this Mortgage as (hey bacome due, and shall strictly perform all of (arastor’'s obligations

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantof's possession and use of
the Propenty shall be governed by the following provislons:

Possession and Use, Uniil in dafault or until Lender exercises its right to collect Renis as provided for in the
Assigninent of Rents form axecuted by Grantor In connection with the Property, Granior may remain in
possassion and control of and operate and manage the Property and collect the Rents from the Propenty.

Duty to Maintain. Grantor shall maintain the Property in «enantatite condition and promptly perform all repairs,
replacements, and maintenance nacessary 10 preserve is value.

Hazardous Substances, The terms "hazardous wasle.” "hazardous substlance,” “disposal,” “relegse,” and
"thraalened relegse,” as wsed in this Morigape, shall have the same meanings as sei forth in the
gomFrehensive nvironmentgl AResponse, Compansation, and Liabiliﬁy Acl of 1880, as amended 42 US.C.

gclion 9601, el seq. ("CERCLA®), the Superfund Amandments and Reauthorization Act of 1986, Pub. L. No.

-499 ("SARA"), the Hazardous Maleriais Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resouice
Conservation and Recovery Act, 42 U.S8.C. Seclion 8901, el seﬁi. or other applicable siate o Federal laws,
rules, or regulations adopted pursuant (o an|y of the foregoing. The ferms “hazardous wasle” and "hazargous
subsiance” shall also include, withou! limitalion, petroleum and petroleum by-progucts or any fraction theteo!
and ashesios. Grantor reprasents and warranis [0 Lender that: (a) During the period of Graniol's ownership
of the Property, there has been no use, generation, manufaciure, storage, treaiment, disposal, release or
threatened teleasa of any hazardous wasie Or substance by any person on, under, abou! or f1pm the Propeny;
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(b) Grantor has no knowlecége of, or reason to beliave that there has been, except as previously disclosed to
and acknowledged bg Lender in writing, (3 any use, genaration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subsiance on, under, aboul or from the PropanK by
any prior owners or occupants of the PropenJ or (ﬁg any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, 1reat, dispose of, or relaase any hazardous wasle or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described atove. Grantor authorizes Lender and Its agents to enter upon the
Property to make such Inspections and tests, al Grantor's expense, as Lender ma?r deem appropriate to
determine compllance of the Property with this section of the Mortgage. Any Inspections or tasts made by
Laender shall be for Lander's purposes oniy and shall not be construed to create any responsibility or liability
on the part of Lander to Granlor or to any other person, The reprasantations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances.. Grantor hereby (a) releasus and waives any future claims against Lender for indemnity or
contribution i the event Granlor becomes liable for cleanup or other cosls under any such laws, and (D)
agrees to Incomnily and hold harmless Lender agains! any and all claims, losses, llabilities, damages
Penalﬂes. and axrenses which Lender may directly or indirectly sustain or sufler resulting from a breach of
his saction of tnz Mortgage or as a corsequence of any use, generation, manufaciure, aloraﬁa. disposal,
release or threalensd <elease occurring pror to Grantor's ownership or intarest In the Properly, whethsr or not
the same was or should- have baen known to Grantor. The provisions of ihis section of the Mortgage
Including the obligation to”Indemnily, shal! survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of t\ia Mortgage and shall not be affected by Lender's acquisition of any interest In
the Property, whether by toraclesure or olherwise.

Nulsance, Waste, Grantor shaii not causs, conduct or permit any nuisance nor commil, permit, or sulfer any
stripping of or waste on or to the Progeity or any portion of the ProPerty. Without limiting the generality of tha
foregoing, Grantor will not ramove, or qiant to any other party the right to remove, any limber, minarals

{including oll and gas), soll, gravet or ruzk droducts without the prior written consant of Lender.

Removal of Improvements. Grantor shal’ nit.demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. .:c-a condition to the removal of any !mprovemants, Lender ma:

require Grantor to make arrangements satisfzctory to Lender to replace siuch Improvements wit

improvemants of at least equal value.

Lender’s Right to Enter. Lender and its apents anu rapresentalives may enter upon the Real Profpeny at ail

reasonable limes to altend to Lender's interests . 1n inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgaga.

Compliance with Governmental Requirements. Grantor eiini grompily comply with all laws, ordinances, and
regulatlons, now or hereafter in eftect, of all govarnmental auihoriles applicable to the use or occupancy of the
Praperty, including without limitation, the Americans With Disabillt'za. Act.  Grantor may cantest in good faith
any such law, ordinance, or regulation and withhoid compliance ¢ uring.any proceeding, Includin appropriate
appeals, 80 long as Grantor has nolified L.ender in wriling prior 10 deing S0 and 80 lang as, in Lender's sole
opinicn, Lender's intarests in the Property are not jeopardized. Lender w1y require Grantor to post adequate
gecurity or a surety bond, reasonably satigiactory 10 Lender, to prolect L.ende/’s inlarest.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended tha Property. Grantor shall do all
other acts, in addition to those acts set furth above In this section, which frem the character and use of the
Properly are reasonably necessary to protict anc praserve tha Properly.

DUE ON SALE - CONSENT BY LENDER. lender may, al fts option, declare immeaiatziv-Jue and payable ail
sums sacured by this Morigage upon the sale or transfer, without the Lender's prior writien <cnsent, of all or any
part of the Real Property, or any interest in lha Real Property. A “"sale or transfer" means the-sriveyance of Real
Property or any right, title or interest therain; whether legal, beneficial or equitable; wheiher voluntary or
Involuntary; whether by outright sale, deed, installmen! sale contract, land contract, contract for deed, laasehold
interast with a term greater than three (3) years, lease-cption contract, or by sale, assignment, or transler of any
beneficial interast in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest, if any Grantor I8 a corporation, partnarship or limitad llability company, transfer also
Includas any change In ownership of moro than twenly-five percent (25%) of the vollng stock, partnership interests
or limited liabllity company interasts, as the cuee may be, ol Grantor. However, this option shall not be exerclsed
by Lender if such exercise is prohibited by federal law or by lllinols law,

L%ﬁ%ﬁgﬁ"" LIENS. The following provisions relating to the taxes and liens on the Properly are & part of this

Payment, Grantor shall pay when due (#nd In all events prior to dellnquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer sorvice charges levied against or on account of the #roperty.
and shail pay when due all clalms for work done on ar for services randerad or material furnished ‘o the
Property. Grantor shall maintain the Pronarty free of all lians having priority over or equal 10 the Inferest of
Lender under this Mortgage, except for the iien of taxes and assessments fiol dug, and except as otherwise
provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessmant, or claim in connection with a good
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faith dispute over the obligation 10 pay, so long as Lender's injeres! in the Property is no AeoFardized. If alien
arlses or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, il a
lien I8 filed, within fifteen (15) daye afier Granior has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficien corporale surely bond or other security
satigfactory to Lender in an amoun! sufficient to discharge the lien é)lus any cosis ang antorneys' fees or other
charges thal could accrue as a result of a foreciosure or sale under the lien. In any conies!, Grantor shall
defend itself and Lender and shall satisty any adverse ludgmenl before enforcement against the Property.
Gracnégcrj i s‘;\:ll name Lender as an additional obligee under any sutety bond furnished in the corlest
pro ngs.

Evidence of Payment, Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official to detiver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least lifteen {15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied 10 the Property, if any mechanic's hen, materialmen's
lien. or other ilan could be asseried on account of the work, services, or materials. Grantor wn\ll upon request
of Lender furist to Lender advance assurances satisfactory {0 Lenger that Grantor can and will pay the cost
of such improver.ants,

aRnggHBTY DAMAGI: "{SURANCE. The following provisions relating to insuring the Property are a pan of this

origage.
Mainlenance of Insuranze, Grantor shall procure and maintain policies of fire insurance with s\andard
exiended coverage endorezments on a replacement basis for the full insurable value covering al
Improvements on the Real “ruperty in an amount sufiicienl 10 avoid application of any coinsurance clause, and
with a standard mongagee-c.ause In favor of Lender. Grantor shall also procure and main{ain comprehensive
general llability insurance in suin caverage amounts as Lender may request with Lender being named as
additional insureds in such lia:ity insurance policies. Additionally, Grantor shall maintain such other
ingurance, including but not limited 12-hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender, Grantor shall deivar to Lender ceriificates of coverage from each insurer containing 8
stipulation that coverage will not be cancalieZ or diminished without & minimum of ten (10) days' prior writlen
notice to Lender and not containing any disc!ainer of the insurer's liability for failure 10 give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default ui Grantor or any other person. Should the Real Property
at any time become l|ocaled in an area designated by the Director of the Federal Emergency Managemenit
Agency as a sFecIal flood hazard area, Grantor agrees W oblain and mainfain Federal Flood insurance (or the
fult unpaid_principal balance of the loan, up to the nviximum policy limits set under the Nalional Flood
}nsurance Program, or as olherwise required by Lender,_ =04 1o mainizin such insurance for the term of the
oan.

Application of Proceeds, Grantor ghall promdyﬂy notify Lende: ¢/ any loss or damage 1o the ProPeny. Lender
may make proo! of loss if Grantor fails to do 'so within fiftee.i (15) days of the casvally. Whether or not
Lender's security I8 impaired, Lender may, al ils election, app’y \wé proceeds tu the reduction of the
(ndebtednass, payment of any lien affecting the Property, or the (2steation and repair of the Property. |f
Lender alects 10 apply the proceeds 1o resloration and repair, Granior ela'l repair or replace the damaged of
destroyed Improvements In a manner satisfactory to Lender. Lender cha'i. 1pon satisfactory proof of such
expanditure, Pay or reimbursa Grantor from the ‘proceeds for the reasonab’a cos! of repair or restoration if
Grantor is not in defaull hereunder. Any proceeds which have not been dist ursad within 180 days affer their
receipl and which Lender has nol committed to the repair or restoration of the Froperty shall be used first 10
pay any amount owg1°g 1o Lender under this Mortgage, then 1o prepay accrued interesi. and the remainder, if
any, shall be spplied to the principal balance of the Indebiedness. If Lender holrs. any proceeds after
payment In full of the Indebledness, such proceeds shall be paid to Grantor.

Unexplred Insurance ot Sale. Any unexpired insurance shall inure to the benefit ‘of,-and pess 1o, the
purchaser of the Property covered by this Morigage at an; trustee's sale or other sile held under the
provisions of this Morigage, or af any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish 1o Lender a report on each exisling policy of insurance showing: (a%the name of the insurer; (bi the
risks insured; (c) the amount of the policy. (d)’the propeny insured, the then current reﬁlacen)em value of
such property, and the manner ol determining that value; and (e) the expiration date of the policy. Grantor
shall, upon reques! of Lender, have an independent appraiser satisfaciory {o Lender delermine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. it Grantor falls 10 complt with any provision of Ihis Mongage, or if any action or
groceedlng is commenced that would materially atfect Lender's ‘interests in the Properly, Lender on Grantor's

ehall may, but shall not be required 10, lake any action that Lender deems apgropriate_. ny amount that Lender
expends n so doing will bear interes! ai the rale provided for in the Note from the date incuried or paid by Lender
10 the dale of repayment by Grantor. All such expenaes, al Lender's option, will {a} be payable on demand, ()
be added 10 tha balance of the Note and be apportioned among and bo pavable with any installment payments 10
become due during either (i) the term of uny applicable insurance policy of (i) the remaining term of the Note, ot
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mornigape a'so will
gecure payment of these amounts. The rights provided for in this paragraph shail @ in addition 10 any other
righis or any remedies 10 which Lender mar be entitled on accoupt of the defaull. Any such aclion by {ender
al;gll nol e construed as curing the defaull 8o as to bar Lender from any remedy that it oitherwise would have
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ﬂé&%ﬁ?’“ DEFENSE OF TITLE. The following provisions relaling to ownarship of tha Proparty are a pan of this

Titie, Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Propary In fee
simpie, frep and clear of all liens and encumbrancas other than those get forth in tha Real Propeny description
or in any title insurance policy, title repor, or final title oFInlon [asued In fuvor of, and accepted by, Lender in
connaction with this Mortgage, and (b) (drantor has the full right, power, and authority 16 execute and deliver
this Mortgage to Lender,

Defense of Tille. Subject to the exceplion in the pafaﬁraph above, Grantor warrants and will foraver defend
the title to the Propert aqaalnst tho lawful claims of all persons. In ihe evenl any aclion or proceeding Is
commenced that questions Grantor's titla or the Interast of Lender under ihis Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall e
eniltied to participate in the proceeding and 10 be reprasented in the proceeding by counse! ol Lendar's own
choice, and Grantor will deliver, or cause to be dellvered, to Lendar such Instruments as Lender may request
from tima to time ta permit such participation,

Complianca Wih Laws, Grantor warraats thal the Property and Grantor's use of the Properly complies with
all existing appiicable laws, ordinances, and requlations of governmental authotitles.

CONDEMNATION. Thy fallowing provisions relating to condemnation of the Property ara a part of this Morigage.

A’pgllcnllon of Nu( Pineeda, I all or any part of the Property is condemned by eminent domain procsedings
of Dy any Froceedlng L, nurchase in lleu of condemnation, Lender may al its elaction require that all or any
ortlon aof the net procgecs of the awa'd be applied to the Indebledness or the repalr or restoration of the
roperly. The nel procueds of the award shall mean the award after payment of all reascnable costs,
axpenses, and atlorneys' 1aes Incurred by Lander in connection with the candemnation.

Proceedings. | any proceedino e condemnation is filed, Grantor shall promptly notify Lender in writing, ang
Grantor shall promptly take such stenw as may be necessary to defand the action and obtain the award,
Granlor may be the nominal party in tuch proceeding, but Lender shall be antitled 1o panicipale in the
proceeding and to be represented in th2>-praceeding by counsel of its own choice, and Grantor will deliver or
gg%?g‘ sg“%% dellvered to Lendier such irstruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES 3y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are 7 part of this Mortgage:

Curren! Taxes, Fees and Charges, Upon requost-by Lender, Grantor shall execute such documents In

!
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addition 1o this Mor\aage and tdke whataver other astian Is requesied by Lender to periact and continue

Lander's llen on the Kea! Property. Grantor shall reimburze Lender for all 1axes, as described below, together
with all expenses incurred in recarding parlecting or continiing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recurang or registering this Morigage.

Taxas. The following shall constitute taxes 1o which this seton apolles: (a) a specific tax upon this type of
Mortgaae or upon all or any part of the Indebtednass secured by 'ais Mortgage; (b} a specific 1ax on Grantor
which Grantor s authorlzed or required to deduct from payments on tha Indebtedness secured by this type of
Mongaﬂe; {c} a tax on this type of Marigage chargeable against the Leiiar or the holder of the Note: and E)
% rg%?gr ic tax on all or any portion of the Indabledness or on paymens-of principal and interest made by

Subsequent Taxea. |l any tax to wnich this section_appiies 8 enacteu sucsequent to the date of this
Mortgade, this event shall have the same ellect as an Event of Detaull {as ¢2.inert below{. and Lender may
exercise any or all ol its available remadies for an Event of Default as provided 'eloy uniess Grantor either
a) pays the tax heforg it becomes delinquent, or ,b) contests the tax as provided-dhove in the Taxes and
t19{\'5 %ectlon and doposits with Lender cash or & sullicient corporate suraly bond or ¢inzr securily satisfaciory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage,

Securlh{ Agreement. This instrument shail constitute a security agreament to the extent any of tha Property
constitules Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
tha Unltorm Commerclal Code as amended from time to time,

Security interes. Upon request by l.ender, Grantor shali execule flinancing statements and iake whatever
other action is requasted by Lender to perfect and continue Lender's security interest in the Rents and
Pergonal Praperty. In addition to recordtn% this Mortpage in the real properny records, Lender may, &t any
time and without further authorization {from Grantor, (ile executed counterparts, coples or reproductions of this
Monlga?e as a financing statement. Grantor shall reimburse Lendsr for all expenses incurred In perfecting or
continuing this security Intarest. Upan default, Granior shall assemble the Personal Propenr In @ manner and
al a place reasonably convenlent to Grantor and Lender and muke it available to Lender within three (3) days
after raceipt of written demand from Lender,

Addresses. The mallin? addresses of Grantor {(debtor) and Lender (secured party), from which information
concerning the sacurity Interest granted by this Mort?\age may be cbtained (each as required by the Unitorm
Commaercial Code), are as stated on the firgt page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-~in-tact are a part of this Mortgage.

Further Asaurances, At any lime, and from time to time, upon request of Lender, Grantor wilt make, execute
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and deliver, or will cause 10 be made, executed or delivered, to Lender or 10 Lendet's desigree, and when
requesied Dy Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and In such offices and places as Lender may deem appropriale, any and all such mortqages, deeds of trus!,
securlly deeds, security agreements, financing siatements, continuation statements, insirumen:s of funher
assurance, cerlificates, and other documents as may. In the sole opinion nt Lendet, be necessaty or desirable
in order to ellectuate, complete, perfect, continue, or preserve (a) the obligalions of Grantor undar the Nole,
this Mortgage, and the Relaled Documents, and (b) the liens and securily interesis created Dy th.s Morigage
as first and prior liens on the Propery, whether now owned or hereafier acquired by Grantor. Uniess
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender foi ali costs
and expenses incurred In connection with the matters referred {0 in this paragraph.

Attorney=-in-Fact. if Grantor fails to do any of the things reterred to in the preceding paragraph, Lender may
do so lor and in the name of Grantor and at Granlor’s expense. For such purposes, Granior hereby
irrevocably appoints Lender as Granior's attorney~in-fact for the purpose of making, execulinlg. dqhvermP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {o
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORIANCE, i Grantor pays all the indebledness when due, and otherwise performs all the oblipations
imposed upon Grarior under this Morigage, Lender shall execute and deliver 1o Granlor a suitable satisfaction of
this Mortgage and fwitahle siatements of termination of any financing statement on file evidencing Lender's
sacurity interest In the <ents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable terminatior: 1o¢ 4t determined by Lender from time to time. Il, however, payment is made by Granior.
whelher voiunlarllr or otherwi£2, or by guarantor or by any third pany, on the Indebledness and thereafter Lender
is forced to remit the amouni of that payment {a) 1o Grantor's trustee In bankrupicy or 10 any similar person under
any federal or state bankrupicy lsv or law for the relief of debtors, (b) by reason of any judgment, decree or orger
ot any count or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any setifement or compromise of ‘ary. claim made by Lender wilth any claimant (including without limitation
Granlor), the Indebtedness shall be crasidered unpaid for the purpose of enforcement of (his Mongage and this
Mortgage shali continue tn be effective on shall be reinstaled, as the case may be, nolwithsianding any
cancellation of this Mortgage or of any nov@ or ofher instrument or agreement evidencing the Indebledness and the
Property will continue 10 secure the amount renaid or recovered 10 the same extent as if thal amoun! never had
been originally received by Lender, and Grantur shall be bound by any judgment, decree, order, settiement or
compromise relaling 10 the |ndebtedness or to {his Morlgage.

DEFAULT. Each of the following, at the option of Lenrtcr. shall constitute an event of defaull ("Event of Default”)
under this Mortgage:
Dafault on Indebledness. Failure of Grantor 10 make ary payment when due on the Indebtedness.

Default on Qther Paymente. Failure of Grantor within qpe time required by this Morigage 10 make any

payment for {axes or Insurance, or any cther payment necesuary to prevent filing of or 10 etfect cischarge of

any lien.

Compliance Defaull, Failure of Grantor 10 comply with any other {erm, obligation, covenant or condilion
contained in this Mortgape, the Note or in any of the Related Documents.

False Statementa. Any warranty, representation or statement made o ‘enished to Lender by or on behall of
Grantor under this Morigage, the Note or the Relaled Documenis is f{alse or misleading in any material
respect, eilther now or at the time made or furnished,

Defective Collateralization, This Mortgage or any of the Related Documeris ~eases lo be in full torce and
effect (including ‘ailure ol any collateral documents 10 create a valid and perfeci2g securily interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or terminalion of Grantoi s existence as a going
business, the insclvency of Grantor, the appointmem of a receiver for any pan of Grantor's property, ary
assignment for the benelit of creditors, any type of creditor workout, or the commencemen!'-3f any proceeding
under any bankruptcy or Insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciogure of forfelture proceedings, whicther by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmentai
aPency apainst any of the Propenty. However, this subseclion shall nol appI{y in the evenl of a good faith
dispute by Grantor as 1o the vaHdly or reasonableness of the claim which is fhe basis of the foreclosure or
{arefelture proceedtn%. provided that Grantor gives Lender written nolice ol such ¢laim and lurnishes reserves
or a surety bond for the claim salisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender Thal is not remedied within' any grace period 'provided therein, incluging without limitation
ﬁ‘?gragreement concerning any Indattedness or other obligation of Grantor lo Lender, whether existing now or

Events AHfecting Guarantor, Anr of the preceding events occurs wilth respecl to any Guarantor of any of the
Indebiedness or any Guarantor dies or becomes incompetent, or revokes of disputes the validity of, or liability
under, any Guaranty of the Indebledness. Lender, at its option, may, but shali rot be required 10, permit (he
Guarantor's estate to assume unconditionally the obli%atlons arising under the guaranty in a manner
salisfaciory to Lender, and, in doing 80, cure (he Event of Defaull.

Adverse Change. A materlal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.

Insecurity. Lender reasonably deems itself insecure,
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Right te Cure, 1! such a taliure is curablo and If Grantor has not boon glven a notice of a breach of the same
pravision 0! this Mortgage within the praceding twelve (12) manths, It may be cured (and no Event ol Default
will have occurred) If Grantor, after Lender sends wrltten notice damanding cure of such fallure: (a) cures the
fallure within tan {10) da“s; or (b) It the cure requiras mord than ton (10) days, immadialely iniliates slaps
sufficlant 10 cura the falture ancl thereaiter continues and compictes all reasonabloe and necessary staps
sufficient to produce compliance as soon as roasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenl of Dalault and at anﬁ time tharoaftar,
Lender, at its oplion, may exarcise any one or more of the following tights and remedies, in addition to any other
rights of remedies provided by law:

An?olorm indebledness. Lender shall have the right at its optien withou! notica 1o Grantor 1o declare the
:Jég &ﬁégc{gbégenass immediately due anc payable, Including any prepayment penalty which Grantor would ba

UCC Remedies, With respect 1o all or any part_of the Parsgnal Praperty, Lendor shall have all tho rights and
remedins of a recured party under the Uniform Commarctal Coun.

Collect Rer:a. _Londer shall have the right, without notice 10 Grantor, ta take prossession of the Property and
collect the Ren's, l_ncludln(' amounts past due and unpald, and apply the nat proceeds, over and above
Lender's costs, pyainst the Inceblodnast. in furtherance of this right, Lander maly require any lenant or olher
user of the Preperiv i make paymants of rant or use foes direclly 1o Lander, [f the Rents are collected by
Londer, thon Grano !:revocabir desigrates Lendor as Granior's attornay-in-fact 10 endorse insirumaents
rocelved In payment (ha/eal n the nare of Grantor and to negoliale Ihe same and coilect the proceads.
Pavmema by tanants or sthaz users to Lender In responsa to Lender's domand shall aatisfy the obligations lor
which the payments are .aeda, whelhar or nol any proper groundu for the demand oxisted. Lender may
exercige its rights under 1hiz subnaragrash either in person, by agent, or through a racelver.

Mortgagee in Poasession. Landursial have the right 10 be placed as mortgagoe in possession or (o have &
racelvar appainted to take possoesuion £ all or any pan of tha Property, with the powar 1o protact and preserve
the Proparty, {0 oparals the Property prot edinﬁ foreciosure or sale, and lo collact the Rents from the Proparty
and apply the proceeds, over and ahcve the cost of the receivershfi). a%alnst the Indebledness. The
mortgagee in posgsession Or tacalvar e _aerve withoul bond H permitted by law. Londer's right lo the
aej)ommen! ol a raceiver shall exist wlietie: or nof tha apparant value ol the Properly exceeds the
lrrécg‘bJeePnass by a substantial amount. Empiz;sant by Lender shall not disquailfy a person trom serving as a

Judicial Foreclosure, Lendor may obtain & judiclal aecrea foraciosing Granior's inlerast In all or any pan of
the Property.

Deficlency Judgmeni. Il permitted by applicable lav,, Lendar may oblain & judgment for any deilclancg

remaining in the Indebiedness due to Lander after applicalor of &ll amounis received from the axarclise of th
rights providec in this section.

Other Remedies. Lander shall have il other rights and remadies nrovided in this Morigage or the Nole or
avatlable at law or in equity.

Sale of the Property. To the axten! permittied by applicable law, Grartar hereby walves any and all right 10
have the proparty marshalled. In exercising its rights and remedies, Lencer shall b free to sell all or any pan
of the Proparty together Or separaigly, in one sale or by separaie sales. -wender shall ba eniitled 1o bid &t any
public sale on all or any portion ol the Property.

Notice of Saie, Lender ghall give Granior rensonable notice of the time anc tlace of an'y public sale of the
Personal Property or of the lime alter which any private sale or other intanded amsposition of the Personal
Property Is 10 be made. Reasonable notico shall mean notice given at least ten (10Vdnys bafore the time of
tha sale or disposhion.

Waiver; Election of Remadies, A walver by any parly of a breach of a provision of thic-Mortgage shall not
constitute & waiver of or prejudice the pany's rights otherwise to demand strict compilance with thal provision
or any olher provislon, Elecllon by Lender 1o purgue any ramedy shall na! exclude pursult ol any other
remady, and an elaction 1o make exgendliures or take action to perform an obligation of Grantor under this
Morigage aher fallure of Grantor to perform shall not atfect Lander's right 10 deciare a default and exercise its
remedies under this Morigage.

Attorneys' Fees: Expenses. Il Lender institutes any sult or action to enlorce any of the terms of this
Mongaqe‘ Lender shall be entitled to recover such sum as the court may ad{udga reasonable as atlorneys
fees al trial and on any appeal, Whether or not any court action 18 involved, all reasonable expenses incurred
by Lender that in Lender’'s opinion #re necesaaw at an&l time for the protection of s interest or the
enlorcement of its rights shall becoms a part of the Indebledness payable on demand and shall bear inlerost
from the date of expenditure untll mﬁaid al the rate provided for in the Notg. Expenses covared by this
Paragraph include, whthout limitation, however subject to any limils under applicable law, Lender's attornays'
988 and Lendar's legal expenses whethar or not there Is a lawsuil, Including attornays' feas for bankrupicy
proceedings (Including elforts 1o modily or vacate an?; automatic stay or Injunct ont appeals and any
anticipated post=judgment collaction services, tha cost o searchln? records, obtaining lille raponts {Including
foreciosure reports), surveyors' reports, and appraisal fees, and title Insurance, to the axtent permitted by
applicable law. Grantor also will pay any court €o8!s, In addition 1c all other sums provided by (aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, Including without limitation any
notice of detault and any notice of sain lo Grantor, shall be in writing, may be semt by telefacsimile Eunleas
otherwise required by law), and shall ba effactive when actuallr dolivered, or when deposited with a nationally
recognized overnight courier, or, it matlec, shali be deemed elfective when deposited in the United States mail first
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class, cenified or registered mail, posiage prepaid, directed (o the addresses shown near the Leginning of this
Mortgage. Any partrv may change ils addrass for notices under this Morigage by giving formai writien nolice to the
other parties, specifying thal the purpose of the nolice is lo chancﬁ the parly's address. All copies of notices of
foreclosure from the holder of any fien which has priority over this Mortgage shall be sent to Lender's address, as
shown naar tha beginning of this Mongage. For notice purposes, Granior agrees 10 keep Lender informed ai alf
times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provigions are a part of ihis Morpage:

Amendments. This Morigage, together with any Related Documents, constitules the entire understanding and
agraement of the parties as to the matiers se! forth in this Mortgage. No alleration of or amendment 10 this
onqage ghall be effactive unless given in wriling and signed by the party or panies sovght 10 be charged o
bound by the altergtion or amendment.
Annual Reports. If the Property is used for purposes other than Giantor's residence, Grantor shall furnish 10
Lender, upon reques!, a cenlfied slalement of nel operating income received from the Propeny durim
Grantor's pravious fiscal year in such form and delail as Lender shail require. "Net operating income” sha
mgag ag ctasb recelpts from the Property less all cash expenditures made in connaction with the operation of
roperty.

Applicabie Law. (This Morigage has been delivered fo Lender and accepled by Lender in the State of
Iinois. Thia Mori7ap2 shall be govarned by and construed in accordance vith the laws of the State of
litinols.

Coplion Headings. Capiion readings in this Morigage are for convenience purposes only ang are not o be
usad fo interpret or defire the jrovisions of this Mortgage.

MerFer. Therg shall be no merger ofthe Interest or astate created by this Monguge with any other inierest or
asiate In the Propenty at any time neld by or for the benefit of Lender in any capacity, without the writien
consenl of Lender.

Sevarablity, 1If a court of competer! iisdiction linds any provision of this Morigage 10 be invalid of
unenforceable as to any Person or clrcuristance, such finoing shall nol renger that provision nvalid of
unanforceable as 1o any other persons or circurigtances. |t feasible, any such olfending provision shall be

deemed to be modified 10 be within the limits.!-2nforceability or validity. however, if the olfending provigion
cannot be sc modified, it shall be siricken and all oter provigions of this Morigage in all other respects shall
remain valia and enforceable.

Successors and Asaigns, Subject (o the limitations staied in this Mongage on fransfer of Granlor's ‘rmeres}‘

this Morigage shall be binding upon and inure 10 the el of the paries, their successors and assipns.

ownarshin of the Propery becomas vested in a person oi'e; than Granlor, Lender, withoul notice 1o Grantor

may deal with Grantor's successors wilh refarence 10 1his Morigage and the Indebledriess by way ol

{gabe%%%?‘cegor exiension without releasing Grantor from the coligations of this Mongage or liability under the
es8,

Time I8 of the Esaence. Time Is of the essence in the performance of this Mongage.

Walver of Homeslead Exemgticn. Grantor hereby releases and ‘wuives all riﬁhls and benefits of the
homestead axemption laws of the State of IHinois as 10 ali Indebledness sacwia4 by this Mongage.

Walvera and Consents, Lander shait nol be deemed 10 have waived an{ rigris unger this Mongage (or under
the Relaled Documenls) unless such waiver is in writing and signed by Lenger, ( ho delay or cmigsion on the
part of Lender in exercising any right shall operate as & waiver of such right ov-any other right. A waiver by
any party ol a provision of this Mo gage shall not constitute a waiver of or prejudice the pany’s right oltherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Leacei’s rights or any ol
Grantor's obligations as to any future transactions. Whenever consent by Lender is requies-in this Morigage,
the granting ol such consernt 'y Lender in any instance shall not constitliie continuing conseri-1o subsequant
instances where such consenl is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Tri!S MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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" INDIVIDUAL ACKNOWLEDGMENT

r

STATEOF ___ /24 g ' 5 \

| ) 88
COUNTY OF __ /ipge )

On this day belare me, the undersigned Notary Public, personally appeared Petru Cladovan, to me known (0 be
the individual described in and who executed the Mortgage, and acknowledged that he or sha signed the
Mortgage as his or her frae and volumary act and degd. for the uses and purposes therain meantionad.

Given under my “2ad and officlal seal this /77 dny of Nl LA 19 :j_
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Notary Public in and for the Clate of

My commission explres
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