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N45 Enst Alaonquin Road
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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 19, (19'R, between Petru Ciadovan, whose address ia 1103
N. Maple, Prospect Heighls, IL 80067 {referred 10 be.ov/ as "Grantor'); and Midwest Bank of McHenry
County, whose addreas le 2046 E, Algonquin Rd,, Algonquin, 'L 80102 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Granior mssigne, yrantz.a continuing aecurity Interes! in, and
convays to Lender all of Granlor's righ, tille, and Intereat in and (o the Rents from the following described
Property located In Cook County, State of lilinols:

Lot 2 in R.K. Winslow's Subdivision of part of Block 21 in Canal Taiaicea Subdivision of Section 7,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lilinols

The Real Property or it acddress ia commonly known as 2003 West Ohlo, Chicage, I £0612. The Real
Property tax identification number {8 17-07-*21-023-0000.

DEFINITIONS. The lallowing words shall heve the following meanings when used In this Asgignmen). Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms In the Uriio:m Commarcial
Code. All references to dollar amounts shall moan amounts in law!ul money of the United Slates ol America,

Assignment. The word "Assignment” means this Assignmant of Rants betwesn Grantor and Lender, and
inciudes without iimitation all asslgnmen's and security interes) provisions ralating to the Ranis,

Event of Default, The words “Event of Default” mean and include withow! limilation any of the Events of
Default sat forth below in the section thlod "Events of Defaull."

Grantor. The word "Grantor" means Petru Cladovan,

Indeblednesa. The word "Indabtednass" means all principal and interest payable undar the Note and any
amounts axpended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undlar thig Assignment, logether whh interesl on such amounts as provided in
this Assignment,

Lender. The word "Londar" means Midwes! Bank of McHenry County, its successors and assigns,
Note. The word "Note" meuns the prornissory note or credlt agreement dated March 19, 1998, in the original
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principal amount of $163,750.00 from Grantor 10 Lender, together with all renewals of, extensions ol
modifications ¢f, refinancings of, consolidations of, and subslititions for the promissory nole or auyreement.
The Interest rate on the Nole is a variable interesl rate based upon an index. The index currenlly is 8.500%
per annum, The interest rate to be applied to the unpaig principal balance of 1his Assignment shall be al a
rate of 1.000 percentage point(s) over the Index, resuiting in an initial rate of 9.500% per annum. NOTICE:
Under no circumstances ghall the interest rate on this Assignment be more than the maximum rate allowed by

applicable law.

Property. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section,

Real Property, The words "Real Propeny” mean the property, interests and rights described above in the
"Property Definition" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
noles, crecit-careements, loan agreements, environmental agreements, guaranties, Secutily agreements,
mortgages, decdas of trust, and all olher inslruments, agreements and documents, whether now of hereatter
axisting, executed 1 connection with the Indebtadness.

Rents. The word “Senis" means all rents, revenues, income, issues, profits and proceeds from the Propeny,
whether due now or lacr, Including without limitation a!l Renis from ali leases describeg on any exhibit
attached to this Assignmedt.

THIS ASSIGNMENT IS GIVEN TO'SE.CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GPANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS CIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as cirarwise provided in this Assignment or any Related Document,
Grantor shail an to Lender all amounts securéd by (his Assignment as they become due, and shall strictly
Perform all of Grantor's obligations under this Assigr.nent. Unless and unlil Lender exercises ils right to callect

he Renis as proviced beiow and 80 long as there ic_no defaull under this Assignment, Grantor maf\ remain in
possession and control of and operate and manage the “roperty and collect the Renls, provided that {

) e granting
of the eg ht 1o collect the Rents shall not constitute Lender & ¢onsent 10 the use of cash collateral in a bankrupicy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH #:=NPECT TO THE RENTS. With respect 1o the
Renls, Grantor represents and warranis (o Lender that:

Ownership. Grantor is entitled to receive 1he Rents free and clesr o' all rights, loans, liens, encumbrances,
and clalms except as disclosed 10 and accepted by Lender in writing

Right to Assign. Grantor has the full right, power, and authority 10 @ 2o/ into this Assignmen! and 10 assign
and convey the Rents {c Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents 1o any other person by any
instrument now In force.

No Furher Transfer. Grantor will nol sell, assign, encumber, or otherwise dispore oi any of Gianlor's tighis
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, ano £ven though no default
shall have occurred under this Assignment, (o coliect and receive the Renis. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notlce to Tenants. Lender may send nolices to an?r and ail tenants ol the Property adwvising them of this
Assignment and directing all Renls to be paid direcily (o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Propeny, demand, collect and receive
from the tenants or from any other persons liable therefor, dll of the Renls, instilute and carry on all legal
proceedings necassary {or the protection of the Propeny, including such proceedings as mar he necessaty 10
[rggopvraorpgcr:'t;sesslon ol the Propertly; collect the Rents and remove any tenant or tenanis or olher persons from

Maintain the Progerty. Lender may enter upon the Propeny 1o maintain the Propery and keep the same in
repair; 10 pay the costs thereo! and of all services of ali employees, inciuding their equipment, and ol all
continuing coste and expenses of malmalnln?1 the Property in proper repair and cendition, and also to pay all
%%eg.m%%r?;smems and water utilities, and the premiums on fire and other insutance elfecied by Lender on

Compllance with Laws. Lender may do any and all things 10 execute and comply with the 1aws 01 1he S1ate ol
2‘!‘!2%1%3'}?10“]30032%“' laws, rules, orders, ordinances and requirements of all other governmental agencies
r .

Lease the Property. Lender may rent or lease the whoie or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
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Employ Agenta. Lander may enqé @ 8Jch agent or agents as Lender may deem appropriate, either in
ldra%%rt ess name or in Grantor's name, to rext and manage the Praperty, including the collection and application

Other Acta. Lencder may do all such other things and acis with respect 1o the Property as Lender may deem
aP%ropriate and may act exclusively and salely in the place and stead of Grantor and 1o have all of the powers
ol Grantor for the purposes stated above.

No Requiremeant to Act. Lender shall not be re?uirad to do any of the foraqoing acts or things, and the fac!
that Lender shall have petformed one or mora of the foregoing acts or things shall not require Lender to do
any other spaciflc act or thing.

APPLICATION OF RENTS. All costs an exﬁunses Incurrad by Lender in connaction with the Property shall be for

Grantor's account and Lander may pay such costs and oxpanses from the Renls, Lender, in itg sole discretion,

shall delermine the appfication of any and all Rents racelved by il: however, any such Rents received by Lender

which are not applied 1o such costs and expenses shall be applied 10 the Indebtedness. All expenditures mada by

Lendar under this Assignment and not ralmbursed from the Rents shall bacome a part of the Indebtedness

gggg:‘edcilt by !h%,a A:glgnmenl. and shall boe payable on demand, with Intergst at the Note rale from date of
ure until Lo,

FULL PERFORMANZE It Grantor pays ail of the Indeblednass when due_and otherwise parforms all the
obligations Imposed vunna Grantor under this Assignmen!, the Note, and the Related Documents, Lender shall
gxacute and deliver (0" Gruntor 8 sultable sallsfaction of this Assignment and suitable statemenis of termination of
any linancing statement on fle evidencing Lender's security interest in the Renls and the Property. Any
termination !ee requlred by ‘aw shall be paid by Grantor, if parmitted by appilcable law. I, however, payment i8
made by Granlor, whather voluntarily or otherwlse, or by guaranior or by any third party, on the Indebtedness and
therealter Lender I8 forced to-ramit the amoun! of thal paymeni (e? 1o Grantor's trustee in bankruptcy or to any
similar person under any ledera) ¢/ »inte bunkruptc¥ law or law for the relief of debtors, (bj by reason of any
judgmant, decree or order of any court or adminisiralive body having {urisdiction ovar Lender or any of Lender's
roperty, of g:) b* reason of any saltienwnt or compromisg of any claim made by Lender with any claimanl
including without limitation Grantor), the {ndi:btedness shall be considered unpald for the purpose of enforcament
of this Assignment and thig Assignmant sinai vontinue to be elfective or shall be reinstated, as the case may be,
notwithstanding &ny cancellation of 1his Assigemant or of any note or othar instrument or a&reement gvidencin
the Indubtetness and the Property will continuety secura the amount repaid or racavered to the same axtent as
that amount never had been orlglnallr received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indabtranass or 1o 1hig Assignmant,

EXPENDITURES BY LENDER. If Grantor fais to comply.wwith any Frovision ol this Assignment, or il any action or

groceedlng (s commenced thal would materlally alfect Lejder's interests In the Propenz. Lender on Grantor’s
ehalf may, but shalt not be required o, laks ary action that Lender deems apgropriale. ny amount that Lender
expends in 80 doing will bear intarest at tha rale provided for '+ 118 Note from the date incurred or paid by Lender
1o the date of repayment b{y Grantor, All such expenses, at Leiiwar's option, wil ;a) be payable on demand, (b)
be added to the bealance of the Note and be apportioned among arir be payable with any Instaliment payments to
become due during either (I} the term ol any applicable Insurance policy or (i) the remaining term of the Note, or
(c.? be treated as & balloon payment which wili be due and payable al the Mote's maturity. This Assignment algo
will secure payment of 1hese amounts, Tha rights previded fof in this paresraph shall be in addition o any other
rights or any remedies to which Lender mey be entitled on accaunt of the.infault. Any such action by Lender
gggtl not be construed as curing the defau'l 80 as to bar Lender from anyemedy that'it atherwise would have

DEFAULY. Each of the follawing, at the opilon of Lender, shall constitute an evem of default ("Event of Default”)
under this Assignment:

Default on indebledness. Fallure of Grantor to moke any paymant when due on tha-tnishtedness.

Compilance Default, Falfure of Grantor to comply with any olher term, obligation, rgvenant or condilion
contained in this Assignment, the Note or in any of the Relaled Documents,

Falae Statements. Any warranty, rapresantation or stalemant made or furnished to Lender by or on behalf of
Grantor under this Assig‘nmenl. the Note or the Related Documents Is false or misieading’in any matarial
respact, eithar now or at the time made or furnished.

Defactive Collateralization, This Assignment or anY of the Related Decuments ceases to be in full force and
affect {including fallure of any collatera. documents 10 create a valid and perfacted security interest or lien) al
any time and lor any reason,

Other Defaulls. Fallure ol Grantor to comply with any term, obligation, covenant, or condition contalned in any
other agreemeant between Grantor and l.endsr,

Death or Insolvency. The death ol Grantor or the digsolution or termination of Grantor's axistence as a going
business, the insolvancy of Grantor, the appointment of a recelver for any pan of Grantor's propeny, any
agsignment lor the benefit of creditars, any type of creditor workout, or the commencerment of any proceeding
under any bankruptcy ar Insolvency iaws by Or against Grantor.

Foreclosure, Forfeiture, etc. Communcement of foreclosure or forfeilture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection ‘shall not apply In the aven! of a good faith
dispute by Grantor as to the validily or reasonablenass of the claim which 18 the basls of tha foreclosure or
forefeiture proceedin%. provided that Grantor glvea Lender written notice of such clalm and turnishes reserves
or & surety bond for the claim satisiaclory to Lender,
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Evenis Affecting Guaranior. Anr of the preceding events occurs with respect 10 any Guaranior of any of {he
indabtedness or any Guarantor dies or becomes incompetent, or revokes or dispules the velidity of, or fiability
undar, any Guaranty of the Indebledness. Lender, ai ils option, may, but shall not be required 1o, permil the
Guaranior's esfale 1o assume uncondilionally the obiigations ariging under ihe guaranty in a manne
satistactory 10 Lender, and, in doing 80, cure the Evert of Defaull.

Adverse Changs. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.

Insecurity, Lender reasonably deems itself insecure.

Right to Cure. If such a fallure is curable and if Grantor has not been qiven a notice of a breach of the same
provision of this Asslgnment within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Granlor, after Lender sends written nctice demanding cure of such lailure: (a) cures the
faliure within ten (10) days; or (b) if the cure requires more than ten (10) days, immediately initlales steps
gufficient to cure the faflure and thereafier continues and compieles all reasonable and necessary steps
sufficient 1o produce compliance as scon as reasonably practical.

RIGHTS AND RFMEDIES ON DEFAULT, Upon the occurrence of any Event of Delaull and at any time ihereatier,
Lender may exercise-any one or more of the following rights and remedies, in addition to any other rights or

remedies provided Ly iaw:

Accelerate Indebicrineas, Lender shall have the right ai its oplion without notice 1o Grantor 1o declare the
entire Indebledness i imiediately due and payable, including any prepayment penally which Grantor would be
required (o pay.

Collect Rents. Lender sheil have the right, without notice to Grantor, to take possession of the Property and
collect the Renis, includino amounts pas! due and unpaid, and apply the net groceeds over and above
Lender's costs, against the Indehiedness. In funiherance of this right, Lender shali have all the tights provided
for in the Lender's Right to Colerc Section, above. If the Renig are collecled by Lender, then Grantor
irrevocably designates Lender as Ginator's attorney-in-fact 1o endorse inslrumenis received in payment
thereol in"the name of Grantor and t¢ nergouale the same and collect the proceeds. Payments Dy ienants or
other users to Lender in response 10 Leace's demand shall satisfy the obiigalions for which the paymenis are
made, whather or not any proper grounds.‘or-the demand exisied. Lender may exercise its riphts under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the rinht to be placed as mongagee in possession or 10 have a
recalver appointed 1o 1ake possession of all or any pan of the Propery, with the power to protect and preserve

the Propem;hto operate the Property precedlnﬁ foraclosure ar seie, and 1o collect the Renis from the Property

and apply 1he proceeds, over and above Ihe cost o' the rec,eivershiﬁ. against the Indebledness. The
mortgagee in Fosseseiqn or receiver may serve without bond it permitied Dy law. Lender's right 10 the
appointment ol a raceiver shall exist whether or nol (ke apparent value of the Properly exceeds ihe
lgcg}needness by a substantial amount. Employment by Lender shall nol disqualify a person from serving as a
raceiver.

glf;er Remedies. Lender shall have all other rights and remedies rrovided in this Assignment or the Nole or
y law.

Waiver; Election of Remedies, A waiver by any Pan(y of a breach of @ provision of this Assignment shail nol
constitute a waiver of or prejudice the party's rights ofherwise 10 demanc £iriet compliance wilh (hat provision
or any other provision. Election by Lender to pursue any remedy shalf.°ci 2xclude pursuit of any othe
remedy, and an election 1o make expenditures or take aclion 1o perform an obagation ol Grantor ynder this
Assignment after failure of Grantor to perform shall not affect Lender's right to azclare a default and exeicise
{ts remedies under this Assignment.

Attorneys' Fees; Expenses. i Lender institules any sult or action 10 enforce anv o ihe terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudpe rerspnable as atlorneys'
fees at trial and on any appeal. Whether or nol any cour! action is involved, all reasonabie espenses incurced
by Lender that In Lender's opinion are necessary ai agg time lor the protection of ‘s inlerest or the
enforcement of lis rights shall become a part of the indebledness payable on demand and shail bear interest
{rom the date of expenditure until reﬁald al the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable iaw, Lender's atlorneys’
eel and Lender's legal expenses whether or not there is a lawsuil, including attorneys' fees (ot bankruplcy
proceedings (Including efforis to modity or vacate any automalic stay or injunclion), appeals and any
anticipated post-judgment collection services, the cost of searching recards, obtainin title reports (including
foreclosure repons), surveyors' reporis, and appraisal fees, and fitle insurance, 10 (he exient permitied by
applicable law. Grantor also will pay any court costs. in addition 10 all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment.

Amendments. This Asslgnment, mﬁether with any Related Documents, constitules the entire understanding
and agreement of the parfles as 1o the matiers set forth in this Assignment. No alieration of or amendment {0
this Assignmont shall be effective uniess gwen in writing and sighed by the pany ¢r parties sought 10 be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered fo Lender and sccepted by Lender in the Stale ot
linois. This Asaignment shail be governed by and construed in accordance with the (aws of the Stete of
filinols.

No Modification. Grantor shall not enter into any agreement wilh the holder of any morigage, deed of trust, of
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~INDIVIDUAL ACKNOWLEDGMENT

stargor_/¢csei \
. } 88
county or____/ e/ )

On this day belore me, the undarsignad Notary Public, personally appeared Petru Cladovan, to me known 10 be
the Individuat desceibad in ang who exacuted the Assignment of Rents, and acknowlodped that he ar she signed
the Assignment as hia or hor free and voluntary act n)‘)d dead, for the uses and purpuses therein mentioned.

Given under my iand and ofiols! seal this YT dayet L a1
;. S -

i (o

By o p .. .C
]

Residing at
V) uuvvvvvvvvwvvvw\a

o : .
Notary Public In and for tiis 3tate of b r.‘n‘;{ f[ AL SEAL
', : ', e ) IJIJJ (“AJ
N R AT
v e “v"lelY b Sl |7 l ) hfk‘ C“ ’5/8/,"\0{'):)
'lshl“h;,‘h ”

My commiasion expires

TS S SO S Al W1

LASER PRO, Reg. U.S, Pal. & .M. OMI,, Ver.-3.24.(c) 1898 CFI PraSearvices, Inc. All rights rasarved.
[IL-G14 CLAD.LN)
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other securny %greement which has Prlority over this Assignment by which that agreement is modified,
amended, extended, or renewed wilhout tha prior written consen{ of Lender. Grantor shall neither request not
accept any future advances under any such gecurity agreamant withaut the prior writen consent of Lender,

Severability. If a count of competent jutisdiction finds any provision of this Assim\men! 10 be invalio of
unenlorceable as to any person or circumstance, such finding shall not render {hat provision invalid or
unentorceable as 10 any other persons gr circumsiances. If leasible, any such offending provision shall be
deemad (0 be modified 10 be within {he limits of enforceability or validity, howeves, if the olfending provision
cannol bo so modified, it shall be stricken and all other provigions of this Assignment in all other sespecis shall
rematn valid and enforceable.

Successors and Aulgnl. Subject 10 the lmitations stated in this Assignment on transter of Grarfor's
imerest, thig Assignmenl shall ba binding upon and inure to the benefit of the parties, their successors and
assigns. If nwnershiP of thg Propeny becomes vested in a person other than Grantor, Lendar, without notice
to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the indebtedness by
w# aol"zgr?'?rg:g‘né:g ggsextensmn without releasing Grantor from the obligations of 1his Assignment or liability
u r N n "

Time ls of ths £assnce. Tima is of the essence In the parformance of this Assignment.

Walver of Horevtead Exemption. Grantor hereby releases and waives all riphts and benelits of the
homastead exersiun faws of the Slate of itinols as 1o all Indebledness secured by this Assignment.

Walvers snd Consaria  Lander shall not be deemed 10 have waived any rights under this Assignment (o
undsr the Ralated Docurionts) unless such waiver is in writing and signed by Lender. No delay or omission
on the pan of Lander in_axarcising an‘f ripht shali operale as a waiver of such right or any other vght, A
waiver by any party of & grovision of thia Assignment shall nol constitute a waiver of or prejudice the _pangs
right atherwise 10 demang slricy-compliance with that provision or any other provision. NO prior waiver Dy
Lander, nor any coursa of dotlinyg Latwean Lender ang Granior, shall constituie a waiver of any of Lender's
righis or any of Grantor's obligat’ons 2s o any fulure transactions. Whenever cansent by Lender is required
(ty this Assignmant, the granting of sucih congent by Lender in any instance shalt not constiivte continuing
consan to subsequent instances where such congent is required.

GRANTOR ACKNOWLEDGES MAVING READ A)LL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AHQ
GRANTOR f EES TO ITS TERMS.




