UNOFFICIAL COP¥:znzs

1”‘;’(! ()4 "U U‘}’ -‘1';.‘3‘

L I R v,

Loan Mo. 085968

Inghumon! Fiopamd by:

JANET J, GARCIA

Racard & Rotuin lo

RESOURCE BANCSHARES MORTGAGE GROUP, INC,
1307 BUTTERFIELD RO, SUITE 422

DOWNERS GRO NCIS 60515

[Space Above This Line For Racording Data)

MORTGAGE

THIS MORTCAGE (‘Security Instrument'} is given on FERRUARY 13, 1998
The mortgagor is STEPHEN P. KING AND JULIE HARAN KING

—r

-

("Borrower"). This Security inziriiment is given to AESQURCE BANCSHARES MORTGAGE GROUP, INC.

which 15 organized and exislirg 1arer the laws of DELAWARE

and whose acldress is____70809 PsRXLANE Rd,, COLUMBIA, SC 29223 {"Lender").
Borrower owes Lender the principal sumof Two Hundred Twenty Eight Thousand and 00/100

Dollars {1).S. S ___228 DOD.0D .} This debt is svidenced by Borrowar's note dated tho sama ¢dale as his
Security instrument ("Note"), which provides or raonthly paymen:s, with the full debt, if not paid sarlier. due and payable on
MARCH_1, 2028 o This Securlty Instrumpnt secures 1o Lander: (a) 1he repaymont
of the debt evidence! by the Ncte, with interes!, a1 &!l renpwals, extensions and modifications of the Note; (b) the payment
of all other sums, with interesl, advanced under paiag arh 7 to protect the security of 1hls Securily Instrument; and (c) the
performance ol Borrower's covenanis and agreements ungst this Securlty Instrument and the Note. For this purposa,
Borrower does hereby mortgage, grant and convey to Lander the foliowing clescribed property located in

CO0K County, Virois.

THE EAST 26,5 FEET OF THE WEST 101.5 FEET OF THAT PART OF 3_COX 10 LYING SOUTH

OF RAILROAD LANDS IN ELSTON ADDITION TO CHICAGO, BEING A SUPDIVISION OF PART OF

SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN,

(AND ALSO KNOW AS LOT 5 IN CLARK SUBDIVISION OF PART SQUTK-UF RAILROAD OF BLOCK
10) IN COOK COUNTY, ILLINOIS.

K
g

;
- W

P.LN. 17-05-413-009

which has the address of 1120 W, gﬁ_g_s;rﬂgr_lsw ,CHICAGQ
Higal)
flinoty GOG2L- (‘Propaerty Adcross’);

[2p Cudo)
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ILLINOIS - Singla Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3014 8/80
GF8§ Form Q000022 (5108) (page 1 of 7 pages)




Lot UNOFFICIAL CORXonmeg .

opsoeR ' CE

TOQETHER WITH oll ho improvomants how o1 horashor oroctod on the propoty, andl nll ghgemonts, appurionancas,
andd Nixtures now or hureaftor o part of the prapeiy. Al roplacerionta and ntdittony shali aiso bo covered by this Secuity
Ingtrumant. Al ol 1he fnaragoing s rotarrad 1o (1 this Security inattument ag 1ho "Propaity®

HORROWER COVENANTS thal Borrowur is lawlully snisodt of tho vstate hoteby convoyod and hog the right to
MOIGago. grant und convoy tha Proporty ang that the Pioporty is unoncumbetodt, oxcopt for encuminances ol recornd
Borrowat watrants ang will dofondl gangrally tha title 1o o Proporty agiinst all claimy ana demancis, suljoct 10 any on
cumbrances ol rocord.

THIS SEGUAITY INSTRUMENT combinas uniform covananla for national use and non-unitorm covenants with limitac
vatiaitans by jwisdiction 10 sonstiute h uniform securily instiumont covoring real propety.

UNIFORM COVENANTS. Borrowar ang Londar covenam and agroo as foiows.

1, Paymont of Principal and Intereal; Prepaymant and Lato Chargas.  Gouowar shadl pronviily pay when duw tho
princlpal of and inlerost on tho dobt ovidancod by the Nolo and any prepayment and lato charges ¢un undor the Note.

2. Funds for Taxos and insutance.  Subjoct to applicable law of 1o a wrillen waivar by Londor, Borrower shall pay o
Lendter on ho ¢lay monthly paymants arg due uncler tha Note, unil tho Noto 18 paidd in dull, a sum (Funds®) for: (a) yomrly
laxoa and assecsmoNg which may altain priority avar this Security nstrumant as 4 lien on the Propatty; (b yoatly lonsahok!
paymonts of grounsients en the Propeny, if any; {e) yeurly hazarct o proparly Insurance promiums; (¢f) yearly flood in
gurance promimg, ity (o) yourly mongage insurance promiuma, If any, and () any sums payable by Borrowa 1o Lender,
in accordance with thoroveiang of paragaph B, inliou of e paymont of mongago insuranco premiums.  Those itoms arg
sallag "Escrow ltems.' Lancarnay, al any time, colige! and holg Funds tnan amount do! o excogd the madimem omount a
lencior for & tedorally rolaley mungage iovan may roguite lor Borrower's esciow necount undor the fetforal Raal Estale
Sallement Procetures Act of 19754 uy amanded from lima to ime, 12 U.S.C. Soction 2601 ol su¢.  (‘RESPA’), unlasa
another law that applios to the Funda se's o lossor amount. 1t 8o, Lengar may, al any timo, colfact and hokt Funds In an
amount not to exceed the lesser amount” Landar imay asiimalg tha amount of Funds dud on 1he basis of cuirent data and
reagsonabio estimales of expenditures of (uiwe Eysrow llems or otherwise in accordunce with applicabla law.

The Funda shalt ba held in an institulion whise ceposis are Insured by a fadoral agancy, ingtrumontalily, or antily
{including Lander, i Lander 18 such an ingtitution) o0 any Fedoral Home Loan Bank. Lender shall apply the Fungs to pay
the Egcrow llems. Lander may not charge Borrowetoi-holding and applylng the Fuikis, annually analy2ing the ascrow
account. or veritying the Escrow ltems, unless Lender pays orowor Interest on the Funds and applicably law permits
Londar to make such & charge. Howaover, Longor may require Rarrowaor 1o pay & one-lime chaige for an indopencont real
ostaln lax reponing service used by Loncar in connaction witt.thisdoan, untoss applicable iaw provides olherwise. Unless
an agreemant Is macie or applicable law requires interast 10 he puizl Jaendar shall net be tetiied 1o pay Botower any in
lerast or aarnings on e Funds. Borrowsr and Lender may agioe ir’ witing, however, that interest shall bo paid on tha
Fundg. Lender shal give to Borrower, without charge, an annual accouning ul the Funds, showlng crodita and debils 1o
the Funds and the purpose for which each debit to e Functs was made. Therurids arv pledged as addilional secuity for
all sumg sacurad by thig Securily Inglrumant.

It the Funds held by Londer axceed the amounts peimitied to be held by apllicablie law, Lender shall account 10
Borcower tor the axcess Funds in accordance with 1he requirements of applicable law. [#ihe umount of tha Funds held by
Lender at any time is not sufficient to pay the Escrow hams when dup, Lendler may 50 nolify Borrowar in weiling, and, in
such case Borrower shall pay 1o Lencer The amount necessary lo make up the deliclancy. Botowes shall make up the
deficioncy in no maora than twelve imonthly payments, at Lender's sole disgrotion

Upon paymant in 1ull of all sums secured by this Security instrumant, Loncier shall prompliy 1zund to Borrower any
Funds held by Lendar. [, under paragraph 21, Lender shall acquita or sall tha Properly, Lendar, pricr 1 the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition of sale as a crediv-20amst the 5ums
sacured by this Segurily Instryment.

3. Application of Paymants.  Unless applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be appliect: fisl, \o any prepaymant charges dua under the Note; second, to amounls payable
under paragraph 2; third, 10 Interest due; fourth, to principal due; and last, o any tate charges due under the Nota.

4. Charges; Liens,  Borrower shall pay al' taxes, assessmenis, charges, fines and impositions alttibulable to the
Property which may atraln priofity over this Sacurity Instrument, and leasehold payments of ground rants, if any, Borrower
shall pay these obligations In tha manne provided in paragraph , or If not paid in thal mannar, Borrower shall pay them on
lime diracily to Ihe person owed payment. Borrower shall pramptly furnish to Lander all nolices of amounts to be pald
under Ihis paragraph. I Borower nakes these paymants direClly, Borrower shall promplly furnish 10 Lender racolpts
svidencing lhe paymens.

Botrower shall promplly discharge any fien which has priofity over this Security Instrumant unless Borrowar: (&)
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ngroes In welting to tho paymant of the abligation sogurad by tho kon in a mannar nccoplablo 1o Lendur, (1) comosts in
geod faith the lien Ly, of defends against onlatcemont of tho lien in, fopul prosoodings which in ha Lontter's opinion
opernte to provent the pntercomant of the lian; or (c) sotwos from tho holdor of tha lian an agrogment satistacicty 1o Longor
subordinating 1he lien ta this Sacutity Instrurment. It Lonclor cotermines that any part of tha Proporty 13 subjoct o a lien
which may atlain priotity ovor 1hls Socurity Ingiruman, Londer may give Borrows! a notico idantifylng tho lton.  Bortowo!
shall satisfy the lion or tako onn or inGro of tha uctions sat 1orth alaovo within 10 tays of the giving of notico.

8. Hazard of Propurty Insurance.  Uorrowar shall kogp the improvomanis now oxisling or horoafio! plociot oh e
Propanty Insured against losa by fire. hazarcls includod within tho 1arm “oxtendac coverngo® andt any otho! hazards. Includ:
ing Ncoda or tloading, tor which Lontor roquitys insuranco  This ingurance shall e maintained in tha amounts and (o (he
poriads that Londer roquires.  The Insurance cairior proviting tho ihgwrangy shall be choson by Bouowor subjoct 10
Londinr'g approval which shall not o wnrongonably withtard. 11 Borrowar fwls to Maintain covorago descibed ohove,
Longter may, il Londor's option, obtain coverage to protact Longior s tights in thy Propoty In acgordancs with paragraph 2.

Al inguianco policios and ronowals siall ho accaptatlo to Londor and shall inglutiu o standarg Motlgago cluso.
Lendor shall havo tha nght 1o hold the palicles anct tonawals i Lendor reguites, Dotrower shall promptly give 1o Londor al
FOCOIS Of PRict DI NS B ronowal Noticus I 1ho ovant of iuss, Boteowar Shall give promin notce 1o ¥ho insuaned cot
Nor and Londder. Lendoer may maka ool of loay il not maclo promplly by Borrowor

Unloss Lonticr paet Bonower othorwise agroo in wilting, insurance procoocta shall be applied 1o 1oslotation or ropait
of tha Propotty damaice, .1 thy restotation o 1apait s oconomically fonsiblo and t.onder's socurty 19 nol lossangdl. it the
rostoration ar repuir (9 not gcaramically fensibio or Lendor's sucurily would bo lossenad, the insutince procosts shall bo
appiiect 1o o sumy socureci by this Socurily Instcumant, whythar o nol 1hen chue, wilh any oxcaus pald to Barrower. Ul
Bosrowat shandons tho Proporty. o doas not anawer wilhin 30 doys n nottge om Londor that tha insutance cattior hay of:
foract to sotllo a claim, then Lengla tray solioct he iNSWIANCH 1OCV0UN.  LUNAr may uso (ho Proceadis 10 1opalt o 1osloNe
tie Propnity of 10 pay sums secuted by thg Security Inglrament, whothor ot nob then gue  Tho 30-ay potiod will begin
whan [he notice Ia given

Unioan Lonter wrd Borowor othonwian agmo (n wiling, any application of procuads (o piincipal shall nol axiend of
posipong the tuo date of the moftivy paymonts teonrack 10 in paragrapha 1 angt # or change tha amount of 1o paymonts
tunclor parageaph 21 thy Property 1y aceuitod by Lorass, Batower's gt to nny inswanco policias ang procoods resulling
from damnge to the Propaity priot 1o the nequisition shalt pass 'o Lonter 10 the axiont of tha gumg secuiad by \his Soturity
instrument immodiatgly phor 10 the nsquisition.

8. Qccupancy, Prosgifvation, Maintenanco ant Protachiar =i tha Proporty; Borrowor's Loan Application; Loassholda.
Borrowor shall occupy. oslabiish, and uso tho Proparty as Qottawi: » uncipnt 1osidoncy within gixty dnys alter the oxocu:
tion of (hig Security Instrumont and shall continup 10 occupy o Propatt, as Bottowor's {1 Incipdl rasitionco 1o i lonst oo
yoat nfter the dule ¢t occupancy, unleas Landor olhorwise agroas In v iing, which consont shali net bo untunsonably
withhold, of unlgsy oxilonuling Sircumsiancos oxst whieh nro boyoned Bortowni's control  Bonewer shult not tositoy,
clumago or impair tho Propatly, wllow the Propotly 1o dotrotae, o commil wasty nn tho Proporty.  Borrowor ahall bo in
dofaull it any forfeituro action o1 proceoding, whether civil o criming, 18 bogun IRz Landnt's good taith judgman could
igsull In torteiture 1 the Propaily of othotwise matorially inyinle tho oo crontodl Dy teaSncutity Insttumont or Londar's
aocurity Intatost  Hortowor may curg such o dotoull and roingtole, as prowdod In pinagrap's 10, by eausing tho ackion of
procoeding to ho ciamigand with a ruling that, in Lenders goact tith doetatminntion, pracheos torteip of tho Borrowo!'s in
lorost in tho Property or othor materinl impairmont of the lien croated by this Sacunly (nsttumots ot Lodgor's socurily
intgrost. Borrawer shall wlse be in dofaull il Borrower, during the loun application rocess, gave #aaally lalse or inag-
curate [nfarmation or statemnnts t¢ Lantor (or failae) 10 provide Longar with any minterial information} irczanoction with 1he
loan aviclancad by the Nota, ingluding., but nal imitad Lo, roptasantations concoining Bornownr's accupaiicyantho Propany
as o principal rosidence. 1 this Secunty Ingtrument 8 on u tensoheld, Borrowor shall cumply with gl tho piovisions of the
foase I Borrower aequires oo titio 1o the Piopaity, the loasohold anct tho fog title shall nol morge unless Londur ngloos 1o
the madgor i writlog.

7. Protection of Londar'a Rights in tha Property. It Botrowor Inits 1o porloim ha covenants and agrgemonts con.
lngt in this Security Ingtrumont, or thore ig a logal procavding thal may significantly affect Londot's nghis in tho Propetty
{suth as a proceeding in Lankrapley, probate, tor condamnation of forleiture o1 1o enforct taws of rogulations), then Lontor
may do and pay lo! whalover is notassaly 10 protost tha valup of the Propetty and Londoer's dghts In the Propany. Lender's
actlony may inchudie paying any sums secured by & llen which tins pricdity over this Security Instrumant, appaming in coun,
paying reasonabie atllorneys' tees and ontefing on the Propetly 1o make ropalrs.  Although Landar may tuke achion under
this pmagraph 2, Lender ¢oes not have 1o ¢o so.

Any amounts disbursecl by Lender undor this paragraph 7 shall bacome aciditional debt of Botrowor sacurad by this
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Security Instrument. Unless Borrower and Lender agres to olhat terms of paymant, 1hese amounts shell bear intergsl from
the date of disbursement at the Note rate and shall be payebla, with inlerast, upon nolice from Lander 1o Borrower request:
ing payment.

8. Morigage Insurance. If Lender requited mortgage insurance as a condilion of making the loan secured by this
Security Ingtrument, Borrowar shall pay the premiums required to maintain the mantgage Insurance In affect. I, for any
reason, \he mortgage insurance coverage tequited by Londer lapses or coases to be in affact, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent 1o the mortgage Insurance praviously in effact, al a cost suly:
stantially equivalent (o the cost 1o Borrower of the mortgage insurance previously in effect, lrom an allernate motigage In-
surer approved by Lender. If substantially equivalont mortgage insurance is not available, Borrower shall pay to Lencler
sach month a sun equal 1o one-tweltth ol the yearly mortgage insurance pramium being pald by Borrower when the in-
surance coverage lapsed or ceased (o be in alfect. Lender will accep!, use and retain these payments as a loss reserva in
lleu of mortgage insurance. Loss reserve payments may no fonger be requited, at the option of Lendar, it mortgage in-
surance coverage (in the amount and for the period that Lencder requites) provided by an insurer approved by Lender again
bacomes avallable anc is obtained. Borrower shall pay the premiums tequirad 10 maintain mottgage insurance in affect, or
to provide a loss tanerve, until the requiroment lor mortgage Insurance ends in accordance wih /iy wrillen agreement be-
tween Borrower ane Landar or applicable law.

9. Inspaction. " Lurder or its agent may make reasonable ontrles upon and inspections ol the Property. Londer shall
give Borrower notice a'the'dme of or prior to an inspaction spocitying roasenably cause for |he inspaction.

10. Condemnation, "Tie nroceeds of any award or claim for damagos, direct or consequential, in connaction with
any condemnation or other takiny at any part of the Property, or for convayance in lieu of contigmnation, ara horeby asslg-
nad¢ ancl shall be paid to Lonce.

(v the avent of a lota! taking i tha roperty, the proceuds shall ba appliod o the sums securad by this Sacurity
inslrument, whather or not then due. with any.axcess pald to Borrower. In the avent of a partial taking) of the Propany in
which tha fair marke! value of Ie Proporty inimeclataly helfors the taking is squal to or grentor than the amount of o sums
secured by this Securily Instrument Immaodintely oa'cio the taking, unlass Borrowsr and Lender otheiwise agroe in writing,
the sums socurad oy this Sacurity Ingtrumont shall be'reziuced by the amount of the proceods mulibipliod Ly the tollowing
Iraction: (n) tha tolal amount of the sums sacurod imnigdintoly helota the taking, divided by () the lair mmarke! value of the
Proporty immediatoly before tho taking. Any balanco she' bu paict 1o Borrower. I the event ol o partial 1aking of the
Property In which Ihe fair marke! value of tho Proparly immazietsly batorg (he laking is lesy than tho amounl of the sums
securydl Immactiately boloro (e taking, unioss Borrowar and Leasier othoiwise agreo In wiitihg of unless applicable law
otha:wise providos, the procouds shall be appliod to e sume gocwari by thiy Socurity Instrumgnt whothar of hel tho sums
ara thon duo.

It tho Property Is abandonod by Borrawor, of if, aftor nolico by Lendreio Barrower that 1ho condomnot olipis 1o make
an award or sollle & claim for camagos, Borrowo! fails 1o respand 10 Landor witin 3 days aftor the dnle tho notico is glvan,
Lendler is autherized lo colloct and apply tho procoods, at lis optign, eithor to reste:ation of rapait of tho Propoity o1 1o the
suims socured by this Security Instrument, whithor or not then due.

Untesy Londor andd Borrowor othorwise agrea in wriing, any appllcation of proconsis to principal shall nol oxtend o
poytpone the due clato of the monthly payimonts ralarradt to In paragraphs 1 and 2 o chango 9 amount of such paymonts.

11. Barrowor Not Released, Forbearance By Londer Not a Walver.  Extongion of tho tirie Inr_paymont ot mocdifica:
tion of amoitization of tho sums securod by this Socurily Instrument graniod by Londot 10 ANy 8UCUSBO! In Intarost of
florrowor shali not operate to 1eloase the liabllity of tho originul Botiowor of Borowar's Successors i mzrust. Lenctar shals
not Ho requiree 1o COMMENCe PIOCOOUINGs ngainsl any SuCceasor in intoroat of rafuso 1o oxtond limo io? pavment or olhot
wiso mocily amortization of the sums sacutod by Hus Sacunty nstrument by 1eason of aiy demand masta iy, the onginnt
Borrowar o Borrowor's succeasors In intoreat. Any lorhontance by Londat o oxarcising uny right of tomody-snoit not bo o
waivor ol of proclude 1ha exurcise of any right o iamadly.

12. Succosacrs and Asaigns Bound; Joint and Several Liablity; Co-slgners.  Tho covonants and ngroomonts ol thig
Socurity Instrumont shall bing ancl banolit the succossors and naigna of Londer and Sonowor, subjoct 10 tho provislons ol
paragraph 17, Bor:owor's covenants and ngroemonts shall bo joint anc saveral. Any Dotrower who co-signs thiy Sucutity
Inatrument but dooy not executy tho Note: (a) s cosigning thiy Socurity ingtrument ohly to mongage, gran ang convay that
Borrowar's intorust in tho Propaity undor tho leims ol this Socurity Instrumont; () is not porsonally obligated to poy the
huma sacutadl by thig Sucurity Insteumont, ned (¢) agraes that Loncor and any othar Botiowar may agioe 1o oxtend, modity,
lotkoar or make any accommotatiens with tagard to tho torms of this Secuiity Insttument of tho Nelo wilhout thit
flortower's congont.

13. Loan Charges.  If tho lonn socuruct by this Socunty (ngleumont iy Suboct 1o 4 faw which 8018 maximum loun
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charges, and that law ig finalty interprated so that the Interest or olber loan chaigoes collecled o to ba collectod in connoc-
tion with the loan excoed the parmittud imits, then: (#) any auch loan charge shall be roduced by the amount necessaly 10
raduco the charge to the permiltad imit; and (B any sums alieady colleclod from Bortower which excaeded permitiad imils
wil! be refunded to Borrawer. Londer may choose 1o mako this refunc by reducing the pringipal owed under tha Nota or by
making a diract paymant lo Borrower. 1l a refund reduces principal. the raduction will be treatod as a partial propaymant
withoul any prapaymant charge under the Note.

14. Nollces, Any nolice to Borrower provided for in this Security Instrumant shall be given by delivaring R or by mall-
ing it by Nrgt cluss mail unless applicable law raquires use of ancthar melhod. The notice shall by direcled o the Property
Address or any olher address Borrowar ¢esignates by notico lo Lencler. Any notica 1o Lender shall be glven by first clags
mail to Lander's address stalad herain or any olher adcliess Lenger casignates by notice to Borrower. Any nolice piovidat
for In this Sacuwrity Instrumant shall bo deemed to have hean givan to Borrower or Lencdar when given as providoed In this
paragraph,

15. Qoverning Law; Severabllity.  This Secwrity Instruman! shail be governad by federal law and the law of the |uris-
diction in which tha Praperty is located. In the event that any provision or clause ol this Secutily Instrument or the Note con-
flicts with applicaxie law, such conllict shall nol affect other provisions of this Security Insttwment or the Nole which can be
given effect withowi tha conflicting provision. To this end the provisions of this Securlty Instrument and the Note are
declared 1o be saverobly,

16. Borrower's Coov. Rorrgwar shall be given one conformed copy of the Note and of this Sacurity Instrument.

17, Transfer of the Piatersv or a Beneficlal intarest In Borrower! all or any part of the Property or any interest in It is
sold or wransterred (or if a beneficiz: inlerast In Borsowar Is sold or translarrad and Borrowar is not a natural person) without
Lencler's prior written consant, Liider may, al ils oplion, requirg immediate payment in full of all sums securad by this
Security Instrument.  Howaver, this opitlon .=hall not be exercised by Lender il exarclise is prohibiled Ly faderal law as of the
clate of this Security Instiument,

If Lender exsrcises this aption, Lander shal, give Borrowar notice of accelmation. Tha notice shall provide a period of
not ess than 30 clays from the dalo the notice /s oalivered or mailed within which Borrowsl must pay all sums secured by
thig Security Inslrumant. I Borrower fails to pay thesh sums prior 1o the expiration of 1his period, Londer may Invoko any
remadies permilted by this Sacurity Instrumant without/viither notice or demand on Borrower.

18. Borrower's Right to Reingtate.  If Borrower meals coettain condilions, Berrower shall have the right to have enfar-
cement of this Security Instrument disconlinued at any tima.nrier to ihe eartier ot (R} 5 days {or such other perlod as ap-
plicable law may specify for reinslatement) before sale of tha Froperly pursuant 1o any power of sale containad in this
Security Instrument; or {b) entry of a judgment enforcing this Sacuriiv/nstrument. Thosae candilions are that Borrower: (a)
pays lL.ender all sums which then would be cdue under Ihis Secuntyapsiruiment and the Nole as it no acceleration hacl
occutrad; (b) cures any default of any olber covenanls or agreements; () pays all expenses incurrad in enforcing this
Segcurily Instrument, including, bul not limited to, reasonahle attorneys' fnes, an;! {¢) takes such action as Lender may
reasonably recuire 10 asswe thal the hian of this Security inslrument, Lendar’s vightz'in the Propeily and Borrower's obliga-
tion 1o pay \he suma secured by this Security Instrument shall continug unghanget. \!Jpon reinstatement by Borrower, 1his
Security Instrument anc the obligations securad hereby shall remaln fully etlective”asl no accelatalion had oceutred.
Howavar, this right o reinstate shall nol apply in the case of acceleration undar paragraph 17,

19, Sale of Note; Change of i.oan Sarvicer. The Nole or a partial inlerest in the Nl (tonather with this Sacurily
Instrument) may be sold ona or more times without prior nolice tc Borrowet. A sale may resut In 'z ¢hange In the entily
(known as the "Loan Servicer') that collects monthly payments cue uncler the Nole and this Secunty Inetrumant, Thera also
may be ong or more changes of the Loan Servicer unreiataed to a sale of the Nole. If1hare is a change ¢! tha Loan Servicer,
Borrower will be glven writan notice ¢f the change in accordance with paragraph 14 above and applicala 12w, The nolice
will state the name and address of the new Loan Servicer and tho addrass 1o which payiments should be madu, The notice
will algo contain any othar informalion requirad by applicable law.

20. Hazardous Substances. Beorrowar shall not cause or parmit Ihe presence, use, disposal, slorage, o release
of any Hazardoug Substancos on or in the Property. Borrower shall nol ¢o, nor ailow anyone else to do. anything affecting
\ha Proparty that is in violation ol any Environmenial Law. The praceding Iwo senlences shall not apply o the presence,
use, or storage on the Proparly of small quaniities of Hazardous Substances thal are genetally recognized 10 be ap-
propriate to normal resiciential uses and 1o malntanance of the Proparty,

Borrower shall promplly give Lender written notice ¢f any invastigation, claim, demand, lawsult or olher action by any
governmental or ragulatoty agency of privalo parly Involving the Propenty and any Hazardtous Substance or Environmentat
Law of which Borrower has actual knowladge. If Borrower learns, or i nolified by any governmental or regulatory auhorily,
thal any ramoval or other ramadiiation of any Hazardous Subgtance affecting tha Proparty 18 nacassary, Boirower shall

Ly
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promplly luko gl npcosyary rematial gelions in accordphed with Eovirgnmonint Law

As unpel in 1his paragroph 20, "Hazatgous Subslances’ wo (hose substances ¢obnod ns (oxXic o hazardous subsian.
coy by Environmontal Law ancl tho lollowing sut:stancos: (1040lino, kgrosohu. othur finmmalilo of toxie polrotoum praducts,
taxic posticitios ang heriicidos, volalile nolvots, mulatats containing ashostoy of loinmidehyde ang radioactive matoriniy.
As utioct I this paragraph 20, "Environmontal Law' moang fodora! laws and laws of tho jullsciclion whoto tha Proporty i lo-
coted that ralale 1o toalth, satoty ot onvitonmntal protogtion.

NON-UNIFORM COVENANTS. Bottower ane Lonttar furthor covenant anc ag100 as follows:

#1. Accolgration; Romedics. Londer ahall glve notice to Borrowar prior to accoloration foliowing Borrowor's biraach of
any covenant or agreement in this Securlty Instrumont (but not prlor to accelaration undar paragraph 17 uniess applicable
law providon othurwise). Tho notice shall apoecily: (b) the default; (b) the notion requirot to curn tho dofault; (c) a date, not
lo83 than 30 days {rom tho date the notice |8 given to Barrowar, by which the dofault must bo curod; and (d) that fallure 1o
curo tho dofault on or bofore tho dalp apecified In tho netice May rosult in accelnration of the sums securod by this Sacully
Inatrumont, forociosura by judiclal proceeding and sale of the Property. Tha notice shell furthat inform Borrowar of the right
to reinatato after Zuncieration and the right to assert (n the foreclomure pracoading tha non-gxistonce o! a dolwul or any
othut dofenge of hurower to accoluration and foreclosura. 1t the dafault 18 nol cured on of before the dato spacifiad In tho
natica, Lander at la cutian may require Immediate paymont In full of ol suma securad by INe Socurlly Instiument without
further demand and Miay1o’8ciaso thia Securlty Instrumant by judiclal proceeding. L.endor shall bo antitied (o collect all ax-
panaas incurted In pursuinf the remedios provided In this paragraph 21, Incluging, but not limited 10, raassnable ailornoys'
tees and costs of title evidonce:

22, Ralenso. Uponpeyment of all suma sucurod by thiy Socunty Instrumont, Lenclar shall roloaso this Secutity
instrumant without churge o Boriower -Qarrowar sholt puy any rocorcation costs.

23. Waiver of Homestond. SarrCwor walvos all right of hamustont! oxomption in the Pioporty.

24. Rictera to thia Securlly Inatrumon’. It onp o moro ticlars aro oxaculos by Borrowor and rucordast togothor
with this Securlly Ingtrument, the covenants and sanrgemems of each such rider ahall bo incorporatad into ang shall aman
and supplament tha covenants and agreamenta o this Sacusity instrumant ag if tho ricier(s) ware & part of this Securnty
(nstrymant.

(Check applicabin box(os)]

D Adjuatatio Rate Riclor D Condomimum Rider [X] 1.4 Family Riclor

[:.l Craduntoct Paymont Riclar D Planngd L Dovoloprmont Ridaor E] Blwaokly Paymant Ricfer
D Batloon Ricler D Rato improvensor Pider D Socong Homa Riglar
[:] Othor(s) [spocity)

0Y SIGNING BELOW, Borrower accepts and agraes (o 1he lorms anc cavengrls containgd in this Sacurily Instrument
and in any rider(s) executed by Barrowar ang recorded with it

Witnesses:

’LQ ::,kau\,\ R Gl mn (Sﬂﬂl'}
STEPHEN P. KING Bortowor

A Q« ¢ j{( LT A (Seal)

JULI% HARAN KING o Botrower
b

(Sea)
-Borrower

(Seal)
‘Boriower
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(Space Balow Thia Lins For Acknowledgmant)

STATE OF ILLINOIS, COOK County s

] Oete 0. ocemame L
hergly corlily thal STEPHEN P, KING AND JULIE HARAN KING .
porsonaily known {o mo 1o ba the same porson(s) whoso nama(s) Is/are subscribed 1o the loragoing Inglrument, appoarogl

boforo me this day in porson. and acknowlodgod thit ho/aho/thoy sigiod ang delivorog (he salzt instrumeont as
frou ar! voluntar act, for tha uses ang putposos Ihoroin sot loith

a Nolary Putilic in andd for saic county and stala, do

Given untiar my haneaind otficial sonl, this  13TH tley ol FEBRUARY, 1998

o J ¥
My Commiasion gpiros: NP f) (0l . ...‘{{‘(-( (..~ ﬁ“w\\,(_.,, .

HNutary Publi;

Thig Instrumont was propared by \ AL {
RESOURCE BANCSHARES MORTQAGE GR%uUN, INC. "OFFICIA L 5E
1307 BUTTERFIELD RD., SUITE 422 COLE A STREMMEL

' y BUBLIC, STATE OF ILLINOIS
DOWNERS GROVE, ILLINOIS 60518 ug é\gMMWON Jf A CF LMD |

o ;

r srt ‘o
Iniies _=>" __ﬂ N Forma0t4  §/80
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Loan No. 085965
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER fs made this 13TH day of FEBRUARY, 1998 '
ang is incorporated into and shall ba deemod to amend and supploment the Mortgaye, Deed of Trus! or Sacurity Oesed (the
“Securily Instrument’) of the same date glven by the undersignad {the "Borrower) to secure Borrowar's Note to

RESOURCE BANCSHARES MORTGAGE GROUP, INC. (the "Lendur’)
of the same dale and covering the Property described in the Sacurity Instrument and located at:
1120 W, CHESTNUT STREET CHICAGO, ILLINOIS 60622-

{Proparty Addruss}

1-4 FAMILY COVENANTS. In addition to the covenants and agreaments made i the Security Instrumant,
Borrower and Lender lurbar covenant and agree as fallows:

A, ADDITIONAL PF.OPERTY SUBJECT TO THE SECURITY INSTRUMENT, i addition 1o the Propetty
desciibed in the Securily Instiument, the following items are added 10 the Properly dascription, and shall also consiiute the
Property covered by the Securdtvanstrument:  bullding maiarials, appliances and goods of avary nature whatsogver now or
haraatter locatad in, on, of used. ¢ intended o be used in connection with the Proparty, Including, but not limited 1o, those
far the puiposes of supplying or distriowine healing, ceoling, olectriclty, gas, walar, air and tight, firo prevention and exiin-
Quishing apparaluy, securily and access conlrol apparalus, plumbing, bath tibs, water heatars, waler ¢losets, sinks,
rangaes, stevos, refrigermtors, dishwashars, (isposals, washers, diyers, awnings, storm windows, sioim goois, screons,
blindg, shadas, curtains, and cunain rods, aached mirrors, cabinels, panelling and attachedl loor coverings now ol
hareafter atlached to \he Property, all of which, Inc'uging replacements and acddilions thareto, shall be deemed o be and
ramain a puet of the Property covered by the Securifydnaiiumont. Al of the foragoing together with tha Propatty described
in the Security Instrument {or tho teasencld estate if the Socuily ingtrumant s on & loasehold) ata tolartad 1o in this 14
Family Ridar and the Secusity nstruman as the "Propenty.”

B. USE QF PROPERTY; COMPLIANCE WITH LAW Borrowor shall not soek, ngrea 10 or maka & change
in the use of tha Property of s zoning claasiticalion, uniess Lendzr hag agraed in wilting to the change. Borrowor shall
comply with all (awy, orclinances, regulations and requiremonts of any overmental bocly applicable o the FPropatty,

C. SUBORDINATE LIENS, Except ag permittoct by fedaral'aw, Borower shall not atiow any tion interlor 1o the
Security instrument 1¢ be perfectad againg! the Property withoul Lender'a prlol wiitian panmission.

D. RENT LOSS INSURANCE,  Borower shall maintaln inswanes e52:031 1ont 1oss in adgition 10 tho other
hazards lor which insurance is required by Unitorm Covenant &

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. uUniform: Covonary 18-s daloted.

F. BORROWER'S OCCUPANCY. Unless Lendor and Borower olhatwise ag(ee i weiting, the firsl sontonce
in Unilerm Covenamt B concorning Borrowiar's aceupancy of tho Frogorty is doltod. Al tamaning cavenanis ang agrog:
monts sot forth in Unitonm Covenant 8 shall ramaln in edfoct.

G, ASSIGNMENT OF LEASES. Upon Lanciors roguost, Bortowor shall assign to Londa #Y- lonses of tho
Praperly anct all ecurily deposits modo In connoction with lanses of he Proporty. Upon tho assignmant, Lardor shall have
he right to modily, extend ot 1orminate the gxisting louses angt 1o exesuio now leasea, in Londor's sole discrotion. As usod
in this paragraph G, the worct “loago’ shall moan “sublaase’ if thoe Socutlty instrumont is on a leasohold.

H, ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar
absciutoly and uncongiilionally assigns and tuunalors to Londor nll the tonty and rovanus ("Ronty’) of the Propenty, rogard-
toss of to whom tha Bonts of tha #ropmiy e puyable  Doroww auihonzos Londer of Lenzor's agonis 1o colloet the Ronts,
and agroos that oach lanant of tho Proporty ahall oy the Rama (o Londor of Lontlers ogonty  Howover, Bortowor ghall
rocoive tho Ronts untd (i} Loncer has given Borower notice of deloult putauant to paragiraph 21 of tho Socurlly Instrument
and (i) Lendar has givan natico to the lonant(x) that tho Hants aro 10 b patet Ao Lonter or Lerglors agont. This aaaignmant
of tonte conmitutes an absoluto assignment and no! an agsignmmget (o agditionn spounty only

MULTISTATE 1-4 FAMILY RIDER - Fanniy Mav/Freddio Mag Unitorm insitument Form 3170 303
GFS Form Q000814 inago ) o 2 pages)
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If Lender gives nalice of breach 1o Borrawer: (i} all 1ema received by Borrowot shall bo held by Borower s tiustoe for
the boneflt of Londar only, to be appliad 1o the sums securot by the Socwily Instiument: (il) Lender shall bo ontitled to col-
lect and rocelve all of Ihg Ranty of tho Propanty; (ii) Barrower agroes that each lonant of the Property shall pay all Roms due
and unpald to Lender of Lendor's agont upon Londar's wiltten domand 10 the tonam; (iv) uniess applicable law piovidos
ctherwiso, mll Rents coliectodt by Lendar o Lendor's agonts shall bo applled Nirst to (ho costs of taking contiol of and
managing the Proparly and collocting the Rents, Including, but not limitod 1o, allormey's fees, recolver's feas, premiums on
receiver's bonds, ropair and maintanance cosls, Insurance premiums, taxes, assessmamts and othar chargus on the
Property, and then Lo the sums securedt by the Securily Ingteument; {v) Lendior, Lender's agents or any |udicially appointed
recaivar ghall ba liakle to account for only thoso Rams actually received; and (vi) Lender shall bo ontiled to bava a recelver
appointed 10 lake possession of and manage the Property and collort the Rents and prolits derived fiom the Property
without any showing ag 10 the inadaguacy of the Proparty as secutily.

il the Rants of the Praperty are not sulficlen! to cover the costs of laking control of and managing the Property and of
collacting Ihe Rerts any funds expendad by Lantor for such purposes shall become indebladness of Borrower 1o Lender
socurad by the'seaurity Instrument pursuant lo Uniform Covenant 7.

Borrower roprosents and wairants that Borrowsr has not executed any prior assignment of the Renls and has not and
will not parfarm any st thal would pravent Lender from exercising its rights under this paragraph.

Lender, or Londers-aoants of n Judicially appointed recalver, shall nol be required 1o enter upon, laka conlrol of or
maintain the Property befors-oraitar giving notice of detault to Borrowsr. However, Lander, or Lender's agenis or a jutlicial-
ly appoinled raceiver, may <lo w0 4t any lime when a default occurs. Any application of Renis shall not cure or walve any
detaull or invalidate any other rigit or ramedy of Lender. This assignment of Rents of the Property shall terminate whan all
the sums secured by the Securily Instturieri ars pald in full,

I. CROSS-DEFAULT PROVISION. Borrower's dafault or breach under any nole or agreement in which
Lender has an interest shail ba a breach under the Security Instrument and Lender may Invoke any of the remadias parmit-
tacl by the Security Instrument.

BY SIGNING BELOW, Boriower accep!s and agrass 10 the lerms and provisions containad in this -4 Family Rider,

i ‘<“*=“§5\-)"’ MR (Saal)
STEPHEN F NG 3 Barrowur

-

N s /‘:’.L.

\\‘M_\L( i ,] [f_..-_.,',",'..':.\ (Seal)

&gﬁﬁ\HARAN KING ~burrower
ed

{Seal)

=Daorrower

(Seah)

~Barrowa




