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CORLEY FINANCIAL CORP.
414 NORTH QRLORIS, SUITE 700D
LHICAGQ, ILLINC(S. 60610

MORTGAGE Loan No. 710020274 /0

THIS MORTGAGE ("Security Instruiment”}.is given on March 13, 1998 . The mortgagor is
CLARK D. GRIDLEY, UNMARRIED
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("Borrower™). This Security [nstrument is given to
CORLEY FINANCIMNL-TCRP.
which is organized and existing under the laws of  THE STATE 0L\ ILLINOIS , and whose .
Qj address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILIINOIS 60610
QQ ("ender "), Borrower owes Lender the principal sum of
V Four Hundred Pifty Seven Thousand Five Hundred and
No/l00~cmm e r e — e - ————n- ollars (U.S. $  457,500,00 )2
% This debt is evidenced by Borrower's note dated the same dale as this Securivy *nstrument ("Note™), which provides for
.& monthly payments, with the full debt, if not paid earlier, due and paysble on April *,-2028
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Nois, with interest, and all rcnewnlh,
L(\ exlensions and modifications of the Mote; (b) the payment of sl other sums, with inleress, uvanced under paragraph 7 lo
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and ugreements under this
Security Instrument and the Nole, For this purpose, Barrower does hereby mortgage, grant and conveytc Lender the following
(M described property located in COOK County, 1llinois:

UNITS 309 AND PARKING SPACES UMITS 37 AND 38 IN 1414 WELLS CONDOMINIUm AS
% DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN BRONSCN’S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN WHICH SURVEY IS ATTACEED AS EXHIBIT 'B’' TC THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 95431147, TCGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINCIS

PIN 17-04-203-150-1023, 17-04-203-150-1088 17-04-203-150-1089% ]
which has the address of 1414 NORTH WELLS, UNIT 309 X33X CHICAGO {Stecet, Cityl,

inois 60610 [Zip Code] ("Property Addres

ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
Inbtisha: INSTRUMENT Form 3014 8/50
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this Security Instrument, Lender may give Borrower s notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the acticns set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insnred agninst loss by fire, hazards included within the term “extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be nwintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nat be unceasonably withheld, 1f Borrower fails to mainliin coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewnls shall be accepiable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender all receipts of
paid premiums and renowal notices, In the event of 1oss, Borrower shal) give prompt niotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Ualess Lender and Borrower ctherwise ngreo in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged /.f the restoration or repair is economically feasible and Lender's security is not lessened, [f the restoration or
repair is not economiczily fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Iustrumenl, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not ansvver within 30 days a notice from Lender thai Ihe insurunce carrier has offered o seitle a claim, then
Lender may collect the insurance. proceeds. Lender may use the proceeds to repuir or restore the Properly or to pay sums
secured by this Security Instrument, swhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower Otierwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payteents referred to in paragraphs | and 2 or chunge the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal’ pass to Lender to 1he extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce una Zrotection of the Property; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as 2eriower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy the Projeity as Borrower's principal residence for at least one year after
the date of oecupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Barrower's cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on (ae Peoperty. Borrower shall be in defuult if any forfeiture
aclion or proceeding, whether civil or criminal, is begun that in Lender’s 5o0d faith judgment could result in forfeiture of the
Properly or otherwise materially impair the lien created by this Security liistvment or Lender's security interest. Borrower may
cure such & default and reinslsle, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsr’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inteveit, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforzmt:on or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principul residence. 17 this Security Instrument is on a
leasehold, Borrower shull comply with all the provisions of the lease. If Borrower acquires ‘ee Ulle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Praperty. If Borrower fails 10 perform the covenants and'usreements contained in
this Security Instrument, or there is a legal procceding that may significuntly affect Lender’s rights in the Fronerty (such as a
proceeding in bankruptcy, probate, for condemnalion or forfeiture or to enforce laws or regulutions), then Lender may do snd
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by u lien which has priority over this Security Instrument, sppearing in court, paying
reasonahle attorneys' fees and entering on the Property to make tepairs, Although Lender mny take action under this paragraph
7, Lender does not have to do so,

Any umounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Insteument. Unless Borrower and Lender agree 1o other terms of payment, these smounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
i 8, Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loun secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. M, for any reason, the
mortgage insurance coverage required by Lender lupses or ceasus to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or uny olher address Lender designates by notice to Borrower. Any notice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Ldw; Severubility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clauge of Ihis Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Securily Instrument and the Note are declared
1o be severable, ,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficia! Interest in Borrower, If all or any part of the Property or any interest in it
is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumenl, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fromthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ins!rument without fusther notice or demand on Borrower,

18. Borrower’s Right {0 Reinstate, If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrvinent discontinued at any time prior to the earlier of: (8) S days (or such other period as
applicable law may specily for reinetatement) before sale of the Property pursuant to any power of sale contained .in this
Security Instrument; or (b) entry of a jugtaent enforcing this Security Instrument, Those conditions are thal Borrower: () pays
Lender all sums which then would be due dnder this Securily Instrument and the Note as if no acceleration had occurreds (b)
cures any default of any other covenants or rgreéments; (c) pays all uxpenses incurred in enforcing this Security Instrument,
including, bul not timited to, reasonable altorncys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'sviginw in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.” Vimon reinstalement by Borrower, this Sccurily Instrument and the
obligations secured hereby shatl remuin fully effective as if po-acceleration hud occurred. However, this right o reinstate shall
not apply in the case of aceeleration under puragraph 17,

19. Sale of Note; Change of Loun Servicer. The Noté oo a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice toBeirawer. A sale may result in a change in the entity (known
as the "Loun Servicer™) that collects monthly payments due under the Naieand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled (o a sale of the Note, IF taeie is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with puragraph 14 above and sppiicable law. The notice will state the nume and
address of the new Loan Servicer and Lhe address to which payments should he mude. The notice will also contain any other
information required by applicable law,

20, Huzardous Substances, Borrower shall nol cause or permit the presence, ase, disposal, storage, or release of auy.,.
Hazardous Substunces on or in the Property. Borrower shall not do, nor sllow anyone #lse to do, anything affecling lhe
Property that is in violation of any Environmental Law. The preceding two sentences shail not anply to the presence, use, of..,
storage on the Property of small quantities of Hazardous Substances that are generally recognized v be appropriate to normal -
residenting uses and to maintenance of the Propenty. :

Borrower shall promptly give Lender written notice of any investigalion, clnim, demand, lawsait or ather action by any.
governmenta! or regulatory agency ot private party involving the Property and any Huzardous Substancd or Eavironmental Law™
of which Borrower has nctual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessiry remedial actions in accordance with Environmental Law,

As used in this parngeaph 20, "Hnzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde, and radioactive materials., As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relute (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:
21, Acceleration; Remedivs, Lender shadl give notice to Borrower prior to aeceleration folluwing Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
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D. Condemnation, The proceeds of any award or claim for damages, direct or corsequential, payable to
: ;‘_'Borrower in connection with any condemmation or other taking of all cr any part of the Property, whether of the
" unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

- paid to Lender. Such- proceeds shall be applied by Lender to the sums secured by the Security Instrument as
. provided in Uniform Covenant 10.

: - E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and. with Lender's pricr

. wrilten consent, either partition or subdivide the Property or consent to:

N (i) the abandonment or termination of the Condominium Project, except for abandonment or

.. termination required by law in the case of substantial destruction by fire or other casualty or in the case of &

- taking by condemnation or eminent domain;

, {ii) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;

, (i*:) termination of professional management and assumption of self-management of the Owners

.. Association; ur

(iv) any action which would have the effect of rendering the public liability insurance covcrngﬁ
. mainiained by the Gwiiers Association vnscceptable to Lender.

-+ R Remedies. If Bor/ower does not pay condominium dues and assessmenls when due, then Lender may pay

. them. Any amounts disbursed 5y Lender under this paragraph F shall become additional debt of Borrower secured

. by the Security Instrument, Ur.e~ Borrower and Lender agree to other terms of payment, these amounts shall
- bear interest from the date of disbur<iient a1 the Note rate and shall be piyable, with interest, upon notice from

Lender to Borrower requestmg payn.ent,

.- BY SIGNING BELOW, Borrower accepls 4rq Agreea to the terms and provisions contained in this Condominium
" Rider.

Ferm 3140 9790
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ADJUSTABLE RATE RIDER toan no. 710020274

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th duy of March
1998 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trué.l
or Securily Deed {the "Securitly Instrument”) of the same date given by the undersigned {the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note") to
CORLEY FINANCIAL CORP.
(the" Lender*) of the sume date and covering the property described in the Security Instrument and located at:

1414 NCRTH WELLS, UNIT 309 , CHICAGO, ILLINOIS 60610
[Property Address)

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZNf_THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'% . INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATe THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower und Lender further coveriant and ngree as follows:

A. INTEREST RATE AND MONT il PAYMENT CHANGES
The Note provides for an initial interest rate ot 7.000 %. The Note provides for changes in
the interest rale and the monthly payments, as 5 lows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day o -~ April , 2003 , and on that
day every 12th month thereafter. Ench date on which my interes: rile could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be besed on an Index, The "Index” is the weekly
average yield on United States Treasury securities adjusted to a consiant paturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure availuble as of thedate 45 days belore each Chunge Date
is called the "Current Index.”

It the Index is no tonger available, the Note Holder will choose a new indeq which is hased upon compurable
information, The Note Holder will give me notice of this choice.

(C) Calcuiution of Changes

Before each Change Date, the Nole Holder will calculaie my new interest rate by adding Tw and seven
glghths percenlage point{s}) ( 2,875 %) to the Current
Index. The Note Holder will then round the result of this addition to the neurest one-cighth of coe sercentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B2:- Sinple Family - Fannie Mas/Freddle Mac Uniform Instrument

Page i ot 2 Form 311 /
208228 (108102 VMP MORTGAGE FORMS - (6001621-7281 —e
(i 1]

L

v0012386
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