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MORTGAGE Q

Loan # 463%

THIS MORTGAGE ("Sceurity [nsirarwnt®} is given o March 13, 1998 . The morigagor is
ELIZABETH HADDAD  ny UNMBRRIED WOMN /. //

("Borrower"). This Security lnstrument is given o

MERCANTILE MORTGARCw \COMPANY

which is organized and existing under the laws of THE STATE OF ILLINCIS . ind whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBRRD, ILLINCIS 60148

CLender). Borrower awes Lender the principal sum of
- - - Deilars (U8, 8§ 97,500.00 )
This debt is evidenced by Borrower's note dated the same dale as this Secariy) Insirument ("Note"), which provides lor
monthly payments, with the full debt, if nor paid carlier, due and payable on Apral L. 2028
This Security Instrument secures o Lenders: (1) the repayment of the debt evidenced by thie Note, with interest, and all :cmw'ﬂs
extensions and modilications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 10
proteet (he security of this Security Insirument; and (c) the performance of Borrower's covenzals wnd agreements under this
Security {nstrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey e Lender the following

deseribed property located in CCOK County, Minois:
LOTS 23 AND 24 IN BLOCK 2 CAR SHOPS SUBDIVISION OF HEGEWISCH, A SUBDIVISION
IN THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TQWNSHIP 37 WURTH,
RAMGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

. TAX ID #: 26-31-201-043 . _
which has the address of 13056 BALTIMORE AVENUE, CHICAGO 1$teeet, Cliyl,
lliinois 606133 {Zip Code) (“Property Address”);

ILLINOIS -Singla Family-FNMA/FHLME UNIFORM
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TOGETHER WITH all the impravements now ot hereafter erected on the property, and all casements, appustenances, and
fistures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the titte 10 the Property against all claims and demands, subject (0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenaat and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Clavges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leasehold payments
or ground rents‘on e Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly food insurance premiums,
if any; (&) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragiena 8, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow liems.”
Lender may, at any time, eaizet and hold Funds in an amount not to exceed the maximum amaunt a fender for a federally
related morigage loan may rcouse for Borrower's eserow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount, If so, Lender mins al any time, collect and hold Funds in an amoust not o exeeed the lesser amount.
Lender may cstimate the amount of Furas'due on the basis of current data and reasonable estimates of expenditures of fuwre
Escrow ltems or otherwise in accordance with-applicable taw.

The Funds shall be held i an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instituticn)or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems, Lender may not charge Borrower foi buling. and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrewsr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay i one'time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliczolo law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirad 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender way agree in writing, however, that interest shiall be naid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting af the Funds, showing credits aud Jebits to the Funds and the purpose for which each
tlebit to the Funds was made, The Funds are pledged as additional securiy tor ailsums secured by this Security Instroment,

If the Funds held by Lender exceud the amounts permitted to be hield by applicable taw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the waount of the Funds held by Lender &t any
thine is not sufficient to pay the Escrow Items when ue, Lender may so notify Borrewzioin writing, and, in such case Barrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall ke ap the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of #l sums secured by this Securily Instrument, Lender shall provaply refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, nriorio the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediv apuiest the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenler under paragraphs
[ and 2 shall be applicd: first, to any prepayment charges due under 1he Note; second, to amounis payable under paragraph 2;
third, to interest due; fourth, to principai due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable ta the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shal! promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing ta the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) comtests in good {aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement af the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. 1 Lender determines that any part ol the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the Jien, Borrower shall satisfy the lien or take one or
more uf the actions set fosth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fleods or Mooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The nsurance carrier providing the insurance shall be chosen by Borrower subject ta Lender’s approval
which shall not be unrcasonably withheld, If Dorrower fails 1o maintain coverage deseribed above, Lender may, a1 Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poiicics and renewals shal! be acceprable to Lender and shall inctude o standard mortgage clause. Lender
shall have the right 1o hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proef of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if«he restoration or repair is cconomicatly feasible and Lender's security is not lessened, 1f the restoration or
repair is not economiieully feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-tnstrument, whether or not then due, with any excess paid 1o Borrower. I Borrower abandons the
Property, or dees nol anewes within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the fnzeizsee proceeds, Lender may use the proceeds 1o repair or restore the Property or (0 pay sums
secured by this Security Instruinept, whether or nol then due, The 30-tay period will begin when the notice is given.

Unless Lender and Borrowe: ciherwise agree in writing, any application of proeceds to principal shall not exiend or
postpone the due date of the montiuy pavinents referred 10 in paragraphs | and 2 or change the amount of the paymenis, If
under paragraph 21 the Property is acquirers by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shelt pass to Lender to the exlent of the sums secured by this Sceurity instrument
immediarely prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance a0d Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall coriinue (o occupy the Froperty as Borrower’s prineipal residence for w least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shal! not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowei®s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-<f2¢ Property, Boivower shall be in default if any forfeiture
aclion or proceeding, whether civil or eriminal, is begun that in Lenaeds good fuith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Sccurity <raiiment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's'interest in the Property or other material
impairment of the lien crealed by this Security Instrumen: or Lender's security iperest. Borrower shall alse be in default if
Borrower, during the loan application process, pave materially fatse or inaccurate inforiiziion or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidencea by the-Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residence, 18:his Sceurity instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires lectitle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fuils to perform the covenants and azreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Leader’s rights in tie-Rraperty (such as o
praceeding in bankruptey, probate, for condemnation or {orfeiture or 1o enforce laws or regulations), thes-lender may de and
puay for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender's actions may
include paying any sums securcd by a len which has priority over this Security Insirument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate aml shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment,

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mongage insurance previously in effeet, at a cost substantinlly equivalent to the
cost lo Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pray to Lender each month i sum equal to
one-twelfth of the yearly morigage insorance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in fiew of mortgage insurance. Loss reserve
payments may no longer be required, a the option of Lender, 1f mortgage insurance coverage (in the amount aml for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o mainkain mortgage insurance in elfect, or to provide a toss reserve, untl the requirement for morigage
insurance ends in accordance with any written agreement between Borrower ind Lender or applicable law.

9. Inspeetion. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or ofher (aking of any part of the Property, or for conveyince in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event'efatotal waking of the Property, the proceeds shatl be applicd to the sums secured by this Security Instrument,
whether or no: thenadue. with any excess paid to Borrower. |n the event of a partial taking of the Property in which the fajr
market value of the Prozersy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediziziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail poreduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal
amount ol the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking, Any balance shall be naid to Borrower. In the cvem of a partial laking of the Property in which the fair
market vilue of the Property immedintelv onfure the 1aking is less than the amount of the sums sceured immediately before the
Laking, unless Borrower and Lender otherwisesigree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢r it, afier notice by Lender 1o Borrower (hat the condemmor offers 1o make an
award or seltle o claim for damnges, Borrower Fiils by sespond to Lender within 30 days afier the date the notice is given,
Lender is authorized (o collect and apply the proceeds, ai its oplion, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrumient, whether or not then due

Unliess Lender and Borrower otherwise agree in wriling,“any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

I L. Borrawer Not Relensed; Forbearance By Lender Not o ‘Waiver. Extension of the time for payment or modification
of amortization of the sums seeured by this Security Instrument granted vy lender 1o any successor in interest of Borrower shall
not operate Lo release the liability of the original Borrower or Borrower's.<uceessors in interest. Lender shall not be required 1o
comenency proceedings against any successor in interest ar reluse to extend tine for payment or otherwise modily amortization
of the sums sccurcd by this Security Instrument by reason of any demand mane-by the originad Borrower or Borrower's
siceessors in interest, Any forbearance by Lender in exercising uny right or remedy shail not be a waiver of ar prechude the
exercise of any right or remedy.

§2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Lender and Borrower ~sibject to the provisions of
patagraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower woe. co-signs this Security
[nstrument but does net execute the Nole: (4) is Co-signing this Security Instrument only 10 morlguge, sant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend “mxdily, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent.

13, Loun Charges. [f the loan secured by this Securily Instrumient is subject to a law which sels maximum fvan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
toan exceed the permitted limits, then: () any such loan chirge shali be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already collecied Trom Borrower which exceeded permitted Hmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If' a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by first class mail 10
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Lender's address stated herein or any other address Lénder designates by notice 10 Borrower. Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrumem shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect oher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
10 be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person) withous
Lender’s prior written consent, Lender may, at iis option, requise immediate payment in full of all sums secured by this
Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dme
of this Security Instrument.

If Lender exervises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, It Borrower {ails ta pay these sums prior 1o the expiration of ihis period, Lender may invoke any remedies
permitied by this Securityins:rument without further notice or demand on Borrower,

18, Borrower's Rigne t Refnstate, [ Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security ipatrizaent discontinued at any time prior 10 the earlier of: (W) 5 days {or such other period as
applicable law may specify for ieiustatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a julginent enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be auc sauder this Security Instrument and the Note as if no acceleration had oceurred; {b)
cures any default of any other covenants or 2greements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonuble attorneys®-fees; and (d) wakes such action as Lender may reasonably require (o assure
that the lien of this Sccurily Instrument, Lender's-eighis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangeu.t'uon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ax if no-acceleration had oceurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Notd or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowut prior notice to Soriower. A sale may result in 4 change in the entity (known
as the "Loan Servicer") that collects monthly paynments duc under the Note.and this Security Instrument. ‘There also may be one
or more changes of the Loan Servicer unrelated to a saic of the Note. If therz is i change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wnd appiizable law. The notice will state the name and
aldress of the new Loan Servicer and the address 1o which payments should Le_made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, sse Aldisposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonz cise 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shallin apply to the presence, use, or
storage on the Propesty of small quantitics of Hazardous Substances thar are generally recognized 1o be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawseit ar other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aecordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is loeated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prier to aceelerstion following Borrower's breach
of any covenant or agreement {u this Scenrity Instrument (but not prior to acceteration under paragraph 17 unless
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.. applicable law provides otherwise), The natice shaif specify: (a) the default; (b) the action required to cure the default;
0 (e) w dale, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured: and
{d) that foilure to cure the defanlt on or before the date specified in the notice may result in accelerntion of the sums
secured by this Secority Instrument, foreclosure by judicial proceeding and sale of the Property, ‘Fhe notice shall further
inform Borrower of the right to reinstate after accelerntion and the vight to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I7 the default is not cured on
s, or hefare the date specified in the netice, Lender, at its option, may require immediate payment in tull of a)l sums
- seenred by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence,
22. Refease. Upon paynient of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly.

24, Riders to ipis Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecipznis of this Sccurity Instrument as if the rider(s) were a part of this Seeurity Instrument,
|Check applicable box(es))

lxx] Adjustable Rate Rider [:] Condominium Rider 1-q Family Rider

] Graduated Payment Rider [__] Planaed Unit Development Rider [ Biweekly Payment Rider
Balloon Rider E] Rate lmprovement Rider [ Second Home Rider
VA Rider ] Other(s) {specify)

BY SIGNING BELOW, Borrower accepts s sgrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recarded witi i

Witnesses:
E&p a_évbﬁ_ i ca/(qcz//( (Seal)
DAD

AL.IZABETH Burrower

{Seal)

-Borrower

30012286

(Seal) (Seal)

-Berrower -Borrower

STATE OF ILLINOIS, CQOK County ss:
! yALe. L.L/VLC/[UZ,O,({( C/L _ A Notary Public in and for suid cousity s state do hercby certify

hs :EL ZABETH HADDA
™ 3 4 [/éf--vl_/‘V"l/a)?.}‘:Wkl a7

. personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the saitd instrument as HER lree and voluntary acl, for the uses and purposes therein set forth.

Given under my hand :ind official seal, this  13th day of h W .
My Comimission Expires: e Ue_'. q %

Notary l'uhlic.'/

podad PHIINIRINCIR NI 0INDI0ON NI,
3 DFFICIAL SEAL
%: JANE KENNEALLY
“NOTARY PUBLIC, STATE OF ILLINGIS
4 My COMMISSION EXPIRES 4/22/00
DRI IR NN NI,
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Loan # 4635

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journad) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of  March .
1998 » and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust
or Security Deed (the "Security Instrument”) of the sume date given by the undersigned (the "Botrower") to
seeurc Borrower's Adjustable Rate Nowe (the “Note™) to MERCANTILE MORTGAGE COMPANY

(the “Lendee™) of the same date and covering the property deseribed in the Security Instrument and located at:

13056 BALTIMORE AVENUE, CHICAGO, ITLLINOIS 60633
{Paperty Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. ARy THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROV/c]'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM HATE THE BORROWER MUST PAY.

ADBITIONAL COVENANTS. In-addition to the covenams and agreements made in the Seeurity
Instrument, Borrower and Lender further covenamt 2ol agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENTC CHANGES

The Note provides for an initial interest rate of tL. 750 %. The Note provides for changes (e
in the interest rate and the monthly payments, as follows: %
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES S

(A) Change Dates fom)

The interest rate | will pay may change on the first day of April 3 , 2000 , andd on that e

g

day every 6TH  month thereafter, Each date on which my interest rawe couid sitange is called a *Change Dae,”

(B The Index

Beginning with the first Change Date, my interest rate will be based on an Inges, The "Index” is the average
of interbank offered rates for 6 month U8, dollas-denominated deposits in the London murket (“1.IBOR"), us
published in The Wall Street Jowrnal. The most recent Index figure available as of ihe tira baxiness day of the
month immediately preceding the month in which the Change Date occurs is called the "Curént Index. "

If the Index is no longer available, the Nete Holder will choose a new index that is baseo-apin, comparable
information, The Nole Holder will give me notice of this choice,

{C) Calcwlation of Changes

Before each Change Date, the Note Haoldey will calcutate my new interest rate by adding  Seven

percentage point(s) { 7.000 %) to the Cuirent Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0,125%). Subject to the limils stated in Section 4¢D) below, this rounded mmount will be my new interest raie
until the next Change Dale,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Fomily - Fannio Mae Uniform instrument Form 3138 6/94
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The Note Holder will then determine the amount ¢f the monthly payment that would be sufticient 1o repay
the unpaid principal that | am expecled 1o owe at the Change Date in full on the Maturity Date at my new inierest
rate in substantiaily equal payments. The result of this calculaion will be the new amount of my monthly
payment,

(D) Limits on Intevest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 14.750 %
or less than 1L.750Q %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than  One
percentage point(s) ( 1.000 %) from the vate of interest § have been paying for the preceding

6 _ months, My interest rale witl never be greater than 17,750 %.

(E) Xcfestive Dute of Changes NOR LOWER THAN 11.750%

My newdaterest rate will become effective on ench Change Date. 1 will pay the amount of my new monthly
pavment begirnirg. on the first monthly payment <ate afler the Change Date untit the amount of my monthly
payment changesagrin,

(I Notice of Chavanes

The Note Holder wilt deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monihly payment before the-erfective date of any change. The notice will include information required by taw to
be given me and also the lelepaore humber of a person who will answer any question I miay have regarding the
notice.

B. TRANSFER OF THE PROPER"Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lisrctirient is amended 1o read as follows:

‘Transfer of the Property or a Beneticiv] Interest In Borrower. 11 all or any part of the Property or any
interest in it is sobd or transferred {or if o beneficial interest in Borrower is seld or transferred and Borrower is not
a natural person) withou! Lendler's prior written copsent, Lender may, a its option, require immediate payment in
full of all sums securcd by this Sccurity Instrument. However, this option shall net be exercised by Lender if
exercise is prohibited by federal law as uf the date of this Security Instrument, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender wnforaation required by Lender to evaluae: the intended
(ransferee as if & new loan were being made to the transferee; vl {b) Lender reasonably determines that Lender's
security will not be impaired by the Joan assumption and that the 155 of a breach of any covenant or agreement in
this Security Insirument Is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge wrepsonable fee as a condition (o Lender's
consent to the foan assumption. Lender also may require the transferee (¢ sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promiscs mad agreements made in the Note
andk in this Security Instrument, Borrewer will continue to be obligated unter~the Note and this Security
Instrumemt unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shali give Borrower notice of
acceleration, The notice shall provide a period of not iess than 30 days from the date the ation is delivered or
mailed within which Borrower must pay all sums sccured by (his Security Instrament. I Boreewer fails 1 pay
these sums prior 10 the expiration of this period, Lender may invoke any remedics permitled-by-this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower sceepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

2L D r fos d ala . (Sel) {Seal)

ELI ZAEE—'PH HADDAD -Borrawer -Borrower

(Seal) (Seal)

-Barrower -Borrower

@;aaaa (94061 Foge 2 of 2 Form 3138 6/94
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Loan # 4635

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made (his 13th day of March , 1938 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Security instrument’'} ol ihe same date given by the undersigned (he *'Borrower™) to secure
Borrower's Note to

MERCANTILE MORTGAGE COMPANY

{he “Lender'”)
of the s oate and covering the Property describesl in the Securily Instrument and located at:

13056 BALTIMORE AVENUE, CHICAGO, ILLINQIS 60632
{Ptopeny Address)

f-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPLAYY SUBJECT TO THE SECURITY INSTRUMENT, In addition o the
Property described in the Security Instiamieny, the following items are added 1o the Property description, and shall
also constitule the Property covered by-the-Sccurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locatsd-iy, o, or used, or intended 1o be used in connection with the
Property, including, but not limited ta, theed for the purposes of supplying or distributing heaing, cooling,
electricity, gas, water, air and tght, fire prevontior-and extinguishing apparatus, security and access control
apparatus, plumbing, bath tibs, water henters, waer ciosels, sinks, ranges, stoves, relrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, forn doors, screens, blinds, shades, curtains and curtain
rods, altached mirrors, cabinets, panelling and anached Noor soverings now or hereafier atached to the Property,
all of which, inclwding replacements and additions thereto;” shalt be deemed o he and remain & part of the
Property covered by the Security Instrument. All of the foregeing together with the Property deseyibed in the
Securiry Instrument (or the feaschold estate if the Security Instrawaent is.cn a Jeaschold) are referred 10 in this 1-4
Family Rider and the Security Instrumeni as the *Propeny.”!

. USE OF PROPERTY; COMPLIANCY WITH LAW. Borrove:shali not seck, agree to or make &
change in the use of the Property or its zoning clussification, unless Lenderiza agreed in writing lo the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as pennivted by federal law, Borrower shall nec atiow any lien inferior
1o the Sccurity Instrument to be perfected against the Propenty without Lender’s prior writeen purmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agatnst remt loss in pudiion 1o the other
hazards for which insurance is required by Uniforin Covenant §.

i, YBORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant {8 is deleted.

. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sedence in Uniform Covenan! 6 concerning Borrower's accupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

30013286
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G, ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shali assign to Lender al} Jeases of (he
Property and all securily deposits made in connection with Jenses of the Property. Upon the assignment, Lender
shail have the right to modity, extend or terminate 1he existing eases and to exccute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word **lease’” shail mean *sublease™ if the Security Instrument is on
& leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluiely and unconditionally assigns and transfers to Lender all the rents and revenues (‘Rents') of
the Property, regardiess of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender's agents (o cotlect the Rents, and agrees that each tenant of the Property shali pay the Rents to Lender or
Lender's agents. However, Borrower shali receive the Rents umil (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security instrument and (i3) Lender bas given notice 1o the tenam(s) (hat the Rents
are ta be'paid 1o Lender or Lender’s agent, This assignment of Rents constitules an absolute assigiment and not
an assignimer. foradditional seeurity only.

il Lender givzs notice of breach 10 Borrower: (i) all Rents received by Borrower shall be held by Borrower
as (rustee for the'berefS of Lender vnly, (o be applied to the sums secured by the Security Instrument; (if) Lender
shall be entitled to coileetand receive all of the Rents of thie Property; (iii) Borrower agrees that caclt tenant of the
Property shall pay all Reats/due and unpaid to Lender or Lender's agems upon Lender’s written demand to the
tenant; (iv) uniess applicabae law provides otherswise, all Renis collected by Lemder or Lender's agents shadl be
applied first to the costs of nking/cauirol of and managing the Property and collecting the Rems, including, bw
not limited to, attorneys’ feus, receiver's fees, premiums on receiver’s bonds, repair and maintenancs costs,
insurance premiums, 1axes, assessments and other charges on the Property, and then to the sums seoured by the
Seewrity Instruntent; (v) Lender, Lender's apants or any judicially appoimed receiver shall be labhe 10 sccount for
only those Rents actuplly received: and (Ui} Leonder shall be ewtitled to have a receiver appointed to take
possession of and manage the Praperty and couect the Rents and prafits derived from the Property without any
showing as lo the inadequacy of the Propeny as secuiity,

If the Rents of the Property are not sufficient o Cover the costs of taking control of and managing the
Prapeny and of collecting the Rents any funds expended-uy” Lender for such purposes shall became indebtedness
of Borrawer to Lender secured by the Security Instrument pursuant o Uniform Covenamt 7.

Borrower represents and warraats that Borsower has not eaccured any prior assignmeni of the Rests and has
not and will not perform any act that would prevent Lender from=xcicising i1s vights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, Ghail' pot be required to enter upon, take
control of or mainiain the Property befare or afler giving notice of detavit-io Borrower, However, Lender, or
Lender's agents or a judicially appeinted receiver, may do so at any time waen sdelault occurs, Any application
of Rems shall not cure or waive any default or invilidate any other right or remedaf Lender. This assipnment of
Rents of the Praperty shall terminme when aft the sums secured by the Security Instruiaent are paid in full,

. CROSS-DEFAULT PROVISION, Borrower's defauli or breach under any nole-uiagreement in which
Lemcer has an imterest shall be a breach under the Security Instroment and Lender may invoke sny of the remedies
permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions condaing! in this {-4
Family Rider.

_ﬁ@a&u@w_ (Seal) (Seal)

ELI ZABE&'H HADDAD -Borrower “Burrower

(Seal) {Sea)

-Horrower Bormwer

26-31-201-043
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