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ASSIGHMENT OF RENTS

gs

'Z':— THIS ASSIGNMENT OF RENTS IS DATED MARCH 31998, between Teofil Taul, a single man, whose

> address is 4844 N. Kosliner, Chicago. IL. 60630 (referrez 0 below as “Granlor”), snd Midwesl Bank of

g McHenry County, waose address is 2045 E. Algonquin Rc., Algonquin, L 60102 (referred to below as

“Lender”).

ASSIGNMENT. For vsiusble consideration, Grantor assigns, grania o conlinuing securily inlerest in, and
conveys to Lender all of Grantor's right, litle, and interest in and lo tive Pents from the following described
Property located in Cook County, State of illinois:

Lot 44 in Block 35 in Pennock a Subdivision of the West 172 of the Sor i wesl 1/4 of Section 26,
Township 40 North, Range 15 East of the Third Principal Meridian, in Cook Covnty, lllinois

The Real Property or its address is commonly known as 3915 Allgeld, Chicago, IL 60047,
tax wsentihcation numrber 1s 19-26-324-001-0000

DEFINITIONS. The “oliowing words shall have the foliowing meanings when used in this Assignment.  Terms not
khennse defined in this Assignment shall have the meanings attnibuted to such terms in the Uniform Commercial
Cod2. Al references to dollar amounts shali mean amounts in awlul money of the United States of America.

Assignment. Tie word “Assignment” means this Assignment of Rents between Grantor and Lender. and
ncludes without imitalion ali assignments and securty aterest proasions relating to the Rents.

Event of Defaut. The words “Event of Delault” me:zn and inciude without hmitation any of the Events of
Delauit set forth below in the sectron ttted “Events of Celauit.”

Grantor. The wxd “Grantor® rears Teohl Taut.

The Real Property

TLI15Z86

indebledness. The word “Indebledness” means ali onncipal and interest payable under the Note and any
amounts expenced or advanced by Lender to discharge obligalions of Grantor or expenses incutred by Lender
1o enforce obhigatons of Grantor under this Assignmer?, (cgether with interest on such amounits as provded in
this Assignment

Lender. The ward “Lender™ means Midwest Bank of AicHanry County. its successo%d assgns.
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Nole. The word "Note™ means the aromissory note or credit agreement dated Maich 13, 1898, in the criginal
principal amount of $139,200.00 from Grantor 10 Lender, together with all renewals ol extensions of,
modifications of, refinantings: of  consolidations of, and substitutions for the promissory note or ag-eement.
The interes: rate on the Note is a variabie interest rate based upon an index. The: index currently is 8.500%
per annum. Payments on the Note are to be made in accordance with she following puyment schedule 6
consecutive monthly interest payments, beginning April 13, 1998, with interest calculcted on the unpaid
principal balances at an interest rate of 1.500 percentage points over the Index described dekm. 53
consecutive monthly principal and interest payments in the initial amount of $1,279.28 each, begirning
October 13. 1998, with interest caiculated on the unpaid principal baiances at an interest rate «of 1.500
percentage points over the Index described below; and 1 principal and interest payment in the inflial amount 0!
$133,443.29 o March 13, 2003, with interest calculated on the unpaio principal baiances al an interest -ace ot
1.500 percentayn points over the Index described below. This esiimaled final Jayment .s based on the
assumption that @i payments will be made exactly as scheduled and that the Irdex does not chance: the
actual final paymer; wil be for all principal and accrued interest not yet paid, together with any other unpaid
amounts under this Assignment. [f the index increases, the payments tied 10 the inzex. and therefore the 101al
amount secured hereurder, will increase. Any variable interest rate tied to the inder sha.l be calculated: as of.
and shall begin on, the com:rencement date indicated for the applicable payment stteam Notwthstanding the
foregoing. the variable interest 'atz < rates provided for m this Assignment shall ;e sibject 10 the folowing
maximum rate. NOTICE: Under no circumstances shall the interest rate on this Assignmen: be more than the
lesser of 14.000% per aanum or the maximum rate allowed by apphicable law.

Property. The word "Property” meens \n¢ «2a! property, and all irprovements thiseon, desctibed above in
the "Assignment” section.

Real Property. The words "Real Property” mean the property, interests and rights describec ebove n the
*Property Definition” section.

Related Documents. ~he words "Related Documer.s’ mean and include withoit limitation all proTissory

notes, credit agreements. loan agreements, envirotin¥ctal agreements, guarantes, security agresments,
morigages, deeds of trust, and ali other instruments, agr=emenls and documents, whether now o hereilter

existing, executed in connection with -he Indebtedness.

Rents. The word "Rents" means all rents, revenues, income. izsues, profits and pr:ceeds from the Prapety.
whether due 70w or later, including without limitation ail Rents «ron) all leases described on any exhibnt
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEP:ISSS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWII«G 72SMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment 0° ary Selzted Locumant. (&

Grantor shall pay to Lender all amounts secured by this Assignment as they become due. and shilll stnClly g
rform all of Grantor's obligations under this Assignment. Unless and until Lender ex:zrcises-#5 tight 1o coliect o

he Rents as provided below and so long as there is no default under this Assignmen: Grantor ma‘(I ‘emain in e

possession and control of and operate and manage the Progerty and collect the Rents, (rovided trat the: graning

ol thgeggm to collect the Renlts shall not constitute Lender’s consent 10 the use of cash :ollatesal in a bankruptcy

proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the o}
Rents, Grantor represents ang warrants 1o Lender thal: b
Ownership. Grantor is entitled 1o receive the Rents free and clear of all nights, loa-s. liens. encurbrances.

and claims exceplt as disclosed (0 ang accepled by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority 10 enter inlo this Assignment and o assign
and convey the Rents to Lender.
No Prior Assignment. G-antor has no: previously assigned or conveyed the Rents 10 any other persor by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, of otherwise dispose ¢ any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, axd even though nc cefeult
shall have occurred under this Assignment, 1o collect and receive the Rents. For this pL.pose. Lender 1s heredy
given and granted the following rights, powars and authority:
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Notice to Tenanls. Lender may send notices to any ard al tenants of the Property advising them of this
Assignment and directing all Rents 10 be paid directly to Lender or Lender’s agent.

Enter the Property. Lencer may enter upon ard take possession of the Property: demand. collect and receive
frora the tenants o from any other persons hable therelor, &l of the Rents: institute and carry on all legal
pro:eegdings necessary for the protection of the Property. nciuding such proceedings as may be necessary 10
:gcoger possession I the Property. collect the Rents and remove any tenant or tenants of other persons from
e Property.
Maintain the Propety. Lender may enter upon the Prop:rty 1o maintain the Property and keep the same in
repanr; 10 pay the costs thereo! and cf all services of all employees. including their equipment, and of all
coninuiNg Costs anc expenses of naintaining the Propert in proper repar and condition. and also to pay all
gxeg. assessments water uthties. and the premiums Jn ‘re and other insurance effected by Lender on
e Sroperty.
Compliance with Lans. Lender may do any and all things 0 execute and comply with the laws of the State of
llinos and alsa all cther laws. rules orders. ordinances and requirements of ail cther governmentai agencies
afecting the 2reperty.
Lease the Proerty. Lender may ‘ent or lease the whole > any part of the Property for such term or terms
and on such conat'ons as Lender May deem appropriate.

Employ Agenls. . .« vier may engage such agent or agents as Lender may deem appropriate, efther in
(!;'eaderls ngfne or in {udtor's name. {C rent ang manage the Property. including the collection and application
Rants.

Other Acls. Lender may dv zil such otrer things and acts with respect 10 the Property as Lender may deem
arp«opnate and may act exclusr:2ly ano schely in the place and stead of Grantor and to have all of the powers
ol G-antor for the purposes staled g%ove.

No Requirement to Acl. Lender sha'i-~ot be re?uned to ¢2 any of the foregoing acts or things, and the fact
that Lendes shall have performed cre of more of the foregaing acts of things | not requite Lender 10 do
any cother specific act or thing

APPLICATION OF RENTS. All costs and expe is¢s incurred by Lender in connection with the Pr. shall be for
Grantor's account and Lender may pay such cos’< and expensas from the Rents. Lender, in ils sole discretion,
shail det2rmine the apphcation of any and all Ren(s recerved Ly it: however. any such Rents received by Lender

which are not applied to tuch costs and expenses shill b2 agol ad 1o the Indebtedness. All expenditures made by
Lender under this Assigwment and nol resmburseg {om.t

e Serts shall become a pan of the Indebtedness
secured by this Assignment, and shal be payable oit zemznd, with interest at the Note rate from date of
expenditure until pad.

FULL PERFORMANCE. It Grantor pays all of the Indebteoness when due and otherwise performs all the
obligathors u?foseo upor Grantor under this Assignment. the (¥eie, and the Refated Documents. Lender shall
execute and deliver 10 Grantor a suntable saustaction of this Ass:gwment and suitable statements of termnation of
any financing statement on file evidencing Lender’'s secunty int2rst in the Rents and the Property. Any
termination fee required ty law shall be pac by Grantor, if per~iited hv 2 plicable law. If. however, payment is
made by Grantor, whether voluntanly or otherwise, or by guarantof of by o7y third party. on the Indebtedness and
thereafter Lender 1S forced 1o remul the amourt of that paymer! (a) 1o Gianiz2's trustee in bankrupicy of 10 any
similar person under any lederal or state bankruptcy law or law for the rene’ of debtors. (b) by reason of any
judgment decree G orde: of any count o admunistrative body havirg junsdicucn over Lender or any of Lender’s
z)«g)eny of (C) DY reaso1 of any settiement of compromuse o' any clam mace Ly Lender with any claimant
including without hmitation Grantor). the Indebtedness shall be consdered unpaid 1or 153 purpose of enforcement
of this Assignment and th s Assignment shall continue to be effective or shall be reinstated. as the case may be.
notwithstznaing any cancellation of this Assignment or of any rote or other instrumen; o- areement evidenct
the Indeb-edness anc the 3roperty will continue 10 secure the amount repad of recovereu ' ':‘re_ same extent as 1
that amownt never had be2n ongnally receved by Lender, and Grantor shall be bound by driy judgment, decree,
order, setiement or comprimuse relating 10 the indebladness of (G tus Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with ary pio'asion of this Assignment, of if any action of
proceeding is commencec that wouid matenally alfect Lender’s interests «n the Property, Lender on Grantor's
behal! may, but shall not te required 10, take any action that Lenter deems opriate. Any amount that Lender
expends 11 $0 doing will bear interest at the rate provided for in the Note from the date incured or paid by Lender
{o the dat2 of reoa\ymem ty Grantor. All such expenses. at Lenxter’s option, will (a) be payable on demand, (D)
be added 10 the balance 0” the Note and be apportioned among and be payable with any instaliment payments to
tecome dJe dunng either (1) the term of any applicable insurance polncw{‘ o (it) the rem_amm%ecm of the Note, or
{c) be rezted as a batloon payment which wiil be due and payacie at the Note's maturity. This A ment aiso
will secure payment of these amounts. The nggts provided lor in tus paragraph shall be in addition (o any other
nghts or any remedies {0 wch Lender may be entitled on account of the default. Any such action by Lender
shgg!l not be consirued as cunng 'te default so as to bar Lende” {rom any remedy that it otherwise would have

DEFAULT. Each of tne fol owing, at the sption of Lender, shall construte an event of default ("Event of Default®)
under this Assignment:
Deifaull on indebledness. Failure of 3rantor 10 make any pavment when due on the indebtedness.

Compliance Default. Failure of Grantor 10 comply with any oiher term. obhgation. covenant or condition
contained in this Ass:igr ment, the Note or 11 any of the Related Documents.

Faise Stalements. Anv warranty. representation or statemen: made or furmshed 1o Lender by or on behall of
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Grantor under this Assignment, the Note or the Related Documents is faise 0 misleacing in Zny matenal
respect, eithes now o1 at th2 time made of furnished.

Defective Collateralization. This Assignment or any of the Related Documents «:2ases 1¢:be in full force and
effect (including failure of any collateral documents to create a valid and perfecied securily imerca cor lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation. covenant, of CONGAION CONtAINed in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Cianlor's existeace as a going
business, the insolvency of Grantor, the appoiniment of a receiver for any parn of Grantor's p-operny, any
assignment for the benelfit of creditors, any type of creditor workout, or the comrencement of any proceeding
under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement ol foreclosure or forfeiture proceedings, whether by judrcial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agai st any of the Prop_e‘gz. However, this subtection shall ngt apply in the event of a ¢ood faith
dispute by Gizotor as 10 the validity or reasonableness ct the claim which is th2 basis of the foreciosure or
forefeture pro:ec«dm%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bonc o, the claim sanisfactory to Lender.

Events Atfecting Gusrantor. Any of the preceding events occurs with respect 15 any Guarantor ot any of the:
Indebledness or any ‘aurantor dies of becomes incompetent, or revokes of dispJies ihe validity of, or liabilny
under, any Guaranty ui ‘e indebledness. Lender, at its option, may, but shall not be required 10 perma the:
Guarantor's estaie 1o assume unconditionally the obln%aéuons ansing under the guaranty in & manne:
satisfactory to Lender, and. i doing so, cute the Event of Default.

Adverse Change. A malerial ad e 3e change occurs in Grantor's financial condition. or Lender behieves the
prospect of paymeni or performar.ie of the Indebledness is impaired.

insecurity. Lender reasonably deems its2aif insecure.

v Right to Cure. ! such a failure is curalile and if Grantor has nol been given & ~olice of a breach Jf the: same

~ provision of this Assignment within the prezet'ing tweive (12) months, it may te :ured (and no Event of Jefaut

_ will have occurred) f Grantor, aftar Lender Ser<is writien notice demandm%c.zm of such failure: (3j cuestn?

T failure within ten (10) da¥s; or D) if the cur; reouires more than ten (10) days, immediately in tiate:. sieps

.., sufficient 10 cure the fallure an3 thereafier conunu>s and compietes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practica.

i RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerice of any Event of Defzult and at any ime thereafte ,
Lender may exercise any one of more of the following righis-and remedies. in addition 10 any otrec fijhts o
remedies provided by law:
Accelerale Indebledness. Lencler shail have the right at iis ortion without n:tice 10 Grantor 1o declare tne
enlire Indebtedness immediately due: and payable, including any prepayment penalty which Grantor wuld o«
tequired lo pay.
Collect Rents. Lender shall have the tight, without notice 10 Grantor, *C.take rossession of 1he Property and
collect the Rents, including amounts past due and unpaid, and apt\Iy the net proceéds. dver anC above
Lender's costs, against the Indebtedness. In furtherance of this right, Lerde. s-ail have all the richts grovided
for in the Lender's Right 10 Collect Section, above. If the Renis are Coile<ted by Lenaer. then Srantor
irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse inscuments (ecewved in faymeni
thereol in'the name of Grantor and 10 negotiate the same and cotlect the protweds... Payments biy tenants or
other users to Lender in response 10 Lender's demand shail satisfy -he obligati:as for shich 1ne paym:nis arelD
made, whether or not any propes grounds for the demand existed. Lender may excic'se.its rights ur der this ¢
subparagraph either in person, bty agent, or through a receiver. -
Morigagee in Possession. Lerde: shall have the right 1o be placed as mortgigee in pursession of I have a iz
receiver appointed 10 take possession of all or any pan of the Property, with th: power 0 prixest and [HEServe e
the Property, 10 operate the Property preceding foreclosure or sale, and 1o coliict the Reals 7om the ropertty b
and apply the proceeds, over and above the cost of the receivership, agains! the Indebledness. The
mortgagee in pPossession oOf receiver may serve withoul bond if permitted hy law. Lender's ngrt 10 the 3}
niment ol a receiver shall exis! whether or rot the apparent value of the Fropeny exceeds ine pmb
indebtedness by a substantial amount. Employmert by Lender shall not disquithly a per son fiom sening as a
receiver.
lc’m}er Remedies. Lender shall have all other rights and remedies prowded ir this Assi-jnment or the: Note o
y law.
Waiver; Election of Remedies. A waiver by any party of a breach of a provicion of this Assignment shall not
constitute a waive: of or prejudice the l?an s rights otherwise t0 demang stri(~; complia 1ce with that provision
or any other provision, Election by Lender 10 pursue any remedy shall n:t exclude pursud of any other
remedy, and an election t0_make expendilures of take action to perform an obligaticn of (irantor unger this
Assignment after failure of Grantor 10 perform shall not affect Lender’s right 1. deClare a de‘ault and exercise
i1s remedies under this Assignment.
Attorneys’ Fees; Expenses. I!f Lender institules any suit or action 10 erniforce any of the terms of this
Assignment, Lender shall be entitied (o recover such sum as the cour mgg édjudge rcasonable as attorneys’
fees at trial and on any appeal. Whether or not any coun action is involved all reasondble 2xpenses inCured
by Lender that in Lendet's opinion are necessary at agg time for the protection of s interest or the
enforcement of its rights shall cecome a part of the Indebtedness payable or demand and shal bear interes!
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from the date of -xpendture unul ¢ al the rate provnded for n the Note. Expenses covered by this
Pafagrapn incluge without hmstaton, subject 1o any hils under applicable law, Lender’s attorneys’
ees and Lender’s iegal expenses whether or not there .s a lawsuil. including attorneys’ fees for bankruplcy
proceedings (incivding efforts 'c modify or vacate ary automatc stay of inunction). appeals and any
anthcipated post-pdgment collection services. the ¢ost of searching records. obtaining utle repons {(inciuding
fcreclosure reports). surveyors' repats. and appraisal ‘2es and litle insurance. to the extent permitted by
apptcabie 1aw. Grantor also will pay any court COStS. it addition 10 all other sums provided by law.

MISCELLANEQUS PROVISIONS. The followming rmescellaneoJs provisions are a part of ttlus Assignment:

Amendments. Tris Assignment, to%mer with any Related Documents. constitutes the entite understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
tris Assignment shall te effective utiess Qe i wrling and signed Dy the party or parties sought 10 be
charged or bound by the aiteration or ment.

Applicable Law. This Assignment has been delivered (o Lender and accepled by Lender in the Stale of
Hiinois. This Asis gnment shall be governed by and construed in accordance with the laws of the State of
fhinois.

No Modification. rantor shall not eter info any agreement with the holder ol any mortgage. deed of trust. of
oher s&umw':eﬂml which has ononty over this Assignment by which thal agreement is modified,
anended, extended. ¢/ omewed witnoul the pnor wiilters consent of Lender. Grantor shall nether request nor
a:cept any future advaices nder @ty such security agreement without the prior written consent of Lender.

Severability. 1t a court O competent nsdcton finds any provision of this A ment (0 be invalid or
uenforceable as 10 any perscn of circumstiance. such finding shail not render that prowision invalid or
uv1enforceabie as 1o any other e scas of circumstances. If feasidle. any such offending oﬂ(OVISIOO shall be
az2emed 10 be modified 10 be wy: the hmats of enforcabity or vabdity. however, if the olfending provision
cannot be so mod fied. it shall b striczen and all other provisions of this Assignment in all other respects shall
reman vaha and enforcsabie.

Successors and Assigns. Subec (¢ e hmatations stated in thes A ment on transfer of Granior's
interest, this Assiynment shall be tinding wpor-and i -e 1o the benefit of parties, thewr successors and
assigns. If ownership of the Property becomy.:-vested i a person other than Grantor. Lender. without notice
to Grantor, may ceal with Grantor's successa's wiih fe‘erence 10 this Assignment and the indebtedness by
way of forbearante or extension without releasing Grartor ‘rom the obligations of this Assignment or hability
under the indeblte Iness.

Time I8 of the Essence. Time is of the essence in the rer'srmance of this Assignment.

Visiver ol Homeslead Exemguon. Grantor hereby releases and waives all nghts ang benefits ol the
homestead exemgtion laws of the Siate of lihnos as 10 3: InUroradness secured by this Assignment.

Viaivers and Consents. Lender shail not be deemed ‘0 hove warved any nights under this Assignment (of
under the Relatec Documents) unless such waiver 1S in wrnting and sijned by Lender. No delay or omission
on the part of Leder :n exercising any nght shall operate as a warver of such nght or any ofher right. A
waiver Dy any party of a provision of this Assignment shall not consit.te @ waiver of or prejudice the pary's
£, ght otherwise 10 demand SiriCl comphiance with thal rowision Or any elner provision. NO prior waiver Dy
Lender, nor any course of deal ng between Lender anc Grantor. shall concttu’e a waiver of any of Lender’s
r:ghts or any of Crantor’s obhigat'ons as to any future transactions. Whenerer consent by Lender is required
in this Assignment. the grantin o! such consent by Lenger in any instance hall not conslitute continuing
consent 10 subsec uent instances where such consent s required

'GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGI.«'T OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

TLYT286
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INDIVIDUAL ACKNOWLEDGMENT o
STATE OF 4)/(—/ )
)ss

COUNTY OF Q,0.0L )

On this day before me, the undersigned Notary Public, personally appeared Teofil Taul. 1o me known 1o be the
individual described in and who executed the Assignment of Rents, and acknowiedge: thal he or she s.gned the
Assignment as his or her free and voluntary act and dﬁ for the uses and purposes tharein mention:2d.

\Anﬂ.\Lk . 1QQX .

Giv nder n\n\y rgnﬁnmmm day of -
By Resigingat 12t 1 _Gal (e
Nolary Public In and or-(= State of __.(_ woiTCs. S
olary ic in and 101 (.2 State 0 & N’O?A‘N”‘Fdfki‘ C DARKE o
\ {se) MY :o&..!,-;.'.«\ 28 6-3000
My commission expires AP
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