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©

THIS MORTGAGE IS DATED MARCH 13, 1998, betwcees Teofil Taul, 8 single man, whose address is 4844 N.
Kostner, Chicago, iL 60630 (referred to below as “Trenlor”); and Midwest Bank of McHenry County, whose
address is 2045 E. Algonquin Rd., Algonquin, IL 60102 (ie‘erred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlur ‘n:7lgages. warranis, and conveys (o Lender all
of Grantor's nght, titie, anc interest in and 0 the lollowing descriyed real property. together with all existing of
subsequently erected or affixed buddings. improvements ang fixtuies; all easements, nights of way. and
appu-tenances. all waler. water richls watercourses and diich nght: (nziuding stock in utilities with ditch or
itngation nightsi. and Yl other nights. rCyalies. and profits retaling to the real property. including without imitation
all mnerais. o, gas. geothermal ang simiar matters. localed in Cook Coviity, State of Illinois (the "Real
Property”):

Lot 21 in Bicck 4 in Titley's Subdivision of Lol 1 in Circuit Court Partiticis of the Wesl 1/2 of the
Southesst 1/4 (except the South 33 1:3 acres thereof) and of the North 12 <! the Southwest 1/4
(except the Sauth 33 1/3 acres thereof) of Section 29. Township 40 North, Range i3, East of the Third
Principal Mendian, in Cook County. lllinois

The Real Property or its address is commonly known as 2705 North Austin, Chicago, IL  $0639. The Real
Property tax igentification number 1s 13-29-400-917

Grantor presently ass grts 19 Lender ail of Granlcr's nght. ttl2, and interest in and 10 all leases of the Property and
all Rents from the Property. in adotion. Grantor grants 10 Lender a Uniform Commetcial Code secunty interest in
the Personal Property and Rents.

DEFNITIONS. The tollomng words shali have the followin) meamings when Lsed :n thus Morngage. Terms not
othe-wise defined in thus Mortgage shail have the meanings attnbuted to such terms in the Unilorm Commercial
Code. All references to do.lar amounts shall mean amounts in lanful money of the United Stales of America.

Exislin, indebtedness. The words “Existing Indebtec 1ess” mean the indebtedness described below in the
Existing indebledess section { tus Mortgage.

Grantor. The wo'd "Grantor™ means Teofil Taul. The Crantor is the mortgagor under this Morigage.
Guarantor. The worg "Guarantor” means and ncluo2s without limitation each and all of the guarantors,
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sureties, and accommodation parties in connection with the Indebted:-ess.

improvements. The word “Improvements” means and :ncludes without limiation all existing and fulure
improvements, buildings, structures, mobile (homes affixed on the Real Property, facilities, additions.
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness”™ means all prircipal and interes! payatde under the Note and any
amounts expended or advanced by Lender 1o discharge (bligations of Grantor or expenses incurred Jy Lender
to enforce obligations of Grantor under this Mongage, tcgether with interest on such amounts as providad in
this Morigage. Al no time shall the principal amourt of Indebledness secured by the Martgaje. not
including sums advaaced (o protect the security of the Mortgage, exceed $139,200.00.

Lender. The word "Lender” means Midwest Bank of McHenry County, ils successors and assigns. The
Lender is the mortgagee under this Morngage.

Morigage. ‘Tz worc "Mortgage™ means this Morgage between Granlor and Lender and includes without
limitation ail ass0nments and security interest provisions ‘elating 1o the Personal Proper:y and Rents

Nole. The word "M Ate™ means the promissory nole or credt agreement dated March 13, 1398, in the original
principal amount of ($739,200.00 from Grantor 10 Lender, together with ali renewals of. ¢xtensoris of,
modifications of, refinancirgs of, consclidations of, and substiutions for the promissory note or aj:eerent.
The interest rate on the Noic¢ is a variable interest rate based upon an index. The index currently s 8.500%
per annum. Payments on the (lo%e are 10 be made in accorgance with the following payment schediie: €
consecutive monthly interest paymer:s, beginning April 13, 1998, with interest calcuiated on tte urpad
principal balances at an interest raic <! 1.500 percentage points over the Index described ebove; 53
consecutive monthly principal and intercs’ j\ayments i the initial amount of $1,279.28 each, degi'ning
October 13, 1998, with interest calculated cii-the unpaid principal balances al an interest rate of :.500
percentage points ovef the Index described above, and 1 principal and interest payment in the inial amount
of $133,443.29 on March 13, 2003, with interest carcu’aind on the unpaid principal balances at an int2r2st rate
of 1.500 percentage foints over the index described a%ove. This estimaled final payment 1S based on the
assumplion that all payments will be made exaclly as sciwevivied and thal the index does not charge: the
actual final payment will be for all principal and accrued inteces( not yel paid. together with any oth2r unpad
amounts under this Morigage. If the index increases, the payments ied 1o the index, and therefore the tolal
amount secured hereunder, will increase. Any variable inlerest rate tier' (0 the indeux shall be caculated &s of.
and shall begin on, the: commencement date indicated for the applicable Lument s:ream. Nolwiastanding the
foregoing, the variaple: interest rate of rales provided for in this Mortgage sha!l de subject 1o the following
maximum rate. NOTICE: Under no ciscumstances shall the interest rate on this\ldorigage be more than the

lesser of 14.000% per annum or the maximum rate allowed Dy applicable law. NO”WWE TO GRANTOR: THE

NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The words “Personal Property” mean ail equipment, fixtures, 74 other anicles of

sonal property now or hereafter owned by Grantor, and now or hereafier attached ¢ aifixed 10 the Real

ropertly. 1ogether with all accessions, parts, and additions 1o, all replacements of, and all subsitutions for. any

of such property. and together with all proceeds (including without fimitation all insuranie prcceecs and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Froperty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and nights described anove in the
*Grant of Mosigage" section.
Relaled Documents. The words "Related Documents” mean and inciude without limitation ail premissory

notes, credit eggteemems. loan agreements, environmental agreements., quaranies, Secufily &jreements.
mortgages, deeds of trust, and ail other instruments. agreements and documents. whether now (¢ hereater

existing. executed in cannection with the Indebtedness.
Rents. The word "Rents™ means all present and future rents, revenues, income 1ssues, royalties. Jo'ns. and
other benefits derived f1om the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY NTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGASE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORNMANCE. Except as otherwise provided n this Morigage. Gramor shall pay 10 .ender all
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amoun's secured by this Mortgage as they become due. ard shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grartor agrees that Grantor's possession and use of
the Property shail be gcverned by the lollowing provisions:

Possession and Use. Unul in defaull or until Lender exercrses is right 10 coltect Rents as provided for in the
Assignment of Rerts form executed by Grantor in convechon with the Property. Gramtor may remain in
possession and contro! of and operate and manage the Propertty and coilect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs.
replacements. and mamtenance recessary 10 preserve its value.

Hazardous Substances. The lerms “hazardous wasle.” “hazardous substance.” “disposal.” “release,” and
threatened release.” as used in (s Morigage. shal have the same meanings as set forth in the
Comprehensive Emazonmental Response. Compensation and Liabikty Act of 1980. as amended. 42 U.S.C.
Section 9601. et seq. {"CERCLA"). Ine Superfund Amencnents and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARXA"). tie Hazardous Mal2nals Transportatior Act. 49 U.S.C. Section 1801, et seq., the Resource
Ccenservalion ard Recovery Act. 42 U.S.C. Section 6901 et se_& or other applicable state or Federal laws,
rulas, or regulaticns adopted pursuan: to any of the foregxng. The terms “hazardous waste® and “hazardous
susstance”™ shal_a’sn include. wrhout imitaton. petroteur and petroieum by-products of any fraction thereof
an1 asbestos. Grzwor represents and warrants to Lender that: (a) Duning the penod of Grantor's ownership
o' the Property. thzrz has been no use. generanon, manufacture. storage. treatment, disposal, release or
threatened release Jf any DAzardius waste of subslance 2y any person on, under. about of from the Property:
() Grantor has no knowedce of o reason 10 believe thil there has been. except as previously disclosed 10
a1 acknowledged by Lenrciin wi-ling. (1) any use. generation, manufacture, slorage, treatment, disposal.
reiease. of threatered reiease £i-any hazardous waste of substance on. under. abcut or from the Propert{_by
any pnor owners or nccupants of the Property of (:é) anm actual or threatened htigation of claims of any kind
by any person releing 10 Such (naliees: 2 (c) Except as prev.ously disclosed 10 and acknowledged by
Lender in wnting. ) neither Grantor nor any lenant. cont-actor, agent or other authorized user of the Property
snall yse, generate. manufacture, sivee_treal. wispose o'. or release any hazardous waste or substance on,
under, about or from tre Property and . (u) any such activly shall be conducted in compliance with all
apphicable federal. state. and loca: 'aws. regal2tions anc ordinances. including without imitation those laws,
requlations. and orginances descnbed abuve —Grantor authonzes Lender its agents to enter upon the
Froperty to make such inspections and test;, ar Grantx’'s expense. as Lender may deem appropriate 1o
determine compliance of the Property with this secton  the Mortgage. Any mspecztons or tests made by
Lender shail be for Lencer’'s purposes only and s”a) 20: be construed to create any responsibility. Or liability
or the pan of Lencer to Grantor 0r 1© any other percor. . The representations and warranties contained herein
ar2 based on Graentor's due diigence n investigatirg <he Property for hazardous waste and hazardous
substances Grantor hereby (a) reteases and waives any fulure claims against Lender for indemnity of
ccntnbution in the event Granior becomes hable for clearuy of other costs under any such laws, and ([®)
acrees to indemmify and hold harmiess Lender against any and all claims. losses, liabilities, damages.
genalies. anc exp:nses which Lendar may cireclly of indirectly suxtan of suffer resulting from a breach of
ths secton of the Mortigage oOr as a consequence of any use, genaraton, manufacture, storage, disposal.L
rerease of threatenad release oc:urnng pnor 1o Grantor's ownershig-o: interest in the Property, whether of notp
tha same was o7 should have been known 1o Granlor. The provisions of this section of the Mortgage, NG
inzluding the obligaton ‘o indemmity. shall survive the payment of the irueriedness and the satisfaction and ™
raconveyance of tre hien of this Motgage and shall not oe affected by Le.iset’'s acquisition of any interest ind\o
"2 Property. whetter by loceclosure or otherwise. pubd

Negisance, Waste. Grantor shall nct cause. CONOUCT Of pefrmut any NUISance nur Coawt, permit. of suffer any""
st-ipping of or was'e on ¢ 10 the Property or any poriion of the Property. Without hmi ing the generality of lhe\!
foregoing. Grantor will 2t remove. of gfam 10 any other party the right t0 retncvr, any timber, mineralsPy
(ncluging ol and Gas). s, gravel of rock products without the prior wetten consent o ).ender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements Ir»m the Real Property -
w thout the £-0t wnitten consent of Lenger. As a condit on to the removal of any Improveraants, Lender may - -
require Grantor ‘0 make arrangements salisfactory to Lender to replace such Inprovements wit
improvements of & least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Pr at alt
reasonable imes 10 attend 10 Lender's nterests and to inspect the Property for purposes of Grantor's
compliance with tha terms and conaiions of this Mortgage.

Comfllance with Governmental Requirements. Granto’ shall promptly comply with ail laws. ordinances. and
regulations. now o' nerealter in effec:. of ail governmentzl authonies applicabie o the use of occupancy of the
P-operty. including without limitabon. the Americans Witn Disabiiies Act. Grantor may contest in good faith
any such law. orginance, or reguiation and withkold compliance during any proceeding. including appropriate
aspeals. so iong ¢s Grantor has nothed Lender in wrm-\g pnor to doing so and so long as. in Lender’s sole
oxmion. Lender's nterests in the Property are rol jeopa-dized. Lender may require Granior 10 post adequate
sacurity or a surets tond, reasonably satsfactory (0 Lencer. 1o protect Lender’s interest.

Duty to Protect. Sranior agrees nether (0 abandon nc: leave unatiended the Property. Grantor shall do all
o'her acls. in add tion 0 those acts set forth above in vus section, which from the character and use of the

Property are reascnably necessary to protect anc preser -e the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. a: its option, declare immediately due and payabie all
sums secured by this Mortcage upcn the sale or transfer. w thout the Lender’s prior written consent, of ail or any




wom  INOFFILIGLE COPY ori

Losn No 3501469 (Continued)

part of the Real Property, or any interest in the Real Properly. A “sale or transfer” means the convevance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equtable; whether voluntary of
involuntary; whether by autright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any fand trust holding title t¢ the Real Property, of by any other methad of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited ligbility company, ransfer aiso
includes any change in cwnership of more than twenty-five percent (25%) of the voting stock, parnership interests
or limited liability company interests, as the case may be, of Grantor. However, tnis option shall not b2 exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens or tn2 Propety &re a pan of this

Mortgage.
Paymenl. Grantor shall pay when due (and in all events priof 10 desinquency) all 1axes. payroll 1axes, special
1axes, assecsnents, water charges and sewer service charges levied agains: or on acccunt of the Property,
and shall pay when due all claims for work done on or for services rendeted or mate'ial furnished 1o the
Property. Greate: shall maintain the Property free of all liens having priofity over or equal 0 1he interest of
Lender 'under tlis Mortgage, except for the lien of taxes and assessments not due. except for the Existing
indebledness refer; eo 10 below, and except as otherwise provided in the following paragraph.

Right To Conlest. Grarlor may withhold payment of any tax, assessment, or clam in cornection with a good
faith dispute over the otiigz:ion to pay, so long as Lendet's interest in the Property is not AeoFarduzed. if & lien
arises of is filed as a resuh of nonpayment, Grantor shall within fifteen (t5) days. after th lien arises or, if a
lien is filed, within fifteen {15) davs after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lende:, deposit with. Lender cash or a sufficient corporate surety bond of other security
satisfactory to Lender in an amcur. sufficient to discharge the lien né)lus an¥‘ costs and attirneys’ fees or other
charges that could accrue as a rest’i of a foreclosure or sale under the lien. In any contest. Grantor shall
defend itsell and Lender and shali satisty any adverse jendgmem before enforcement ajainst the Property.
Grantor shall name Lender as an acaiional obligee under any surely bond furnisned in 1he contest
proceedings.

Evidence of Payment. Grantor shall upon uzmand furnish to Lender satisfactory evidence of payment ¢ the
taxes or assessments and shall authorize the ¢ pprroviate governmental official 10 deliver 1¢: Lender at any time
a written statement of the taxes and assessments aganst the Propenty.

Notice of Construction. Grantor shail notity Lender at leas! fifteen (15) days befwre any work is commenced,
any services are furnished, or any materials are suppiier to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asseried on account of the vock, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactor; 1= Lender that Grantor can end will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions reiating o insuring the Propetty are a pan of this

. Mortgage.

.. Maintenance of insurance. Grantor shall procure and maintain ixies of fire insurance with standard
; extended coverage endorsements on a replacement bdasis for the Iyl insurable value covering all
improvements on the Real Property in an amount sufficient to avoid applicas’on of any coinsurance clause. and
with a standard mortgagee clause in favor of Lender. Grantor shall also prccure and maintain com:sehensive
genera liability insurance in such coverage amounts as Lender ma re%uem wih Lender being named as
additional insureds in such liability insurance policies. Additionally, Granior swall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insirance as Lerder may
require Policies shal’ be written by such insurance companies and in such 1% a8 -may be reasonably
acceptable 10 Lender. Grantor shall deliver 10 Lender certificates of coverage from eacn -asurer coaining a
stipulation that coverage wil nol te cancelled or diminished without a minimum o° ten (17 ays’ pr:or writlen
notice to Lender and not containing any disclaimer of the insurer’s liaility for failute 10 give-sach nouce. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lerder will not be
impaired in any way by any act, omission or default of Grantor or any other persor . Should the Real Property
at any time becoine located in an area designated by the Director of the Federss Emergency Malagement
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Fedaral Flood Insurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and 10 maintain such insurance 1or the term of the

98221172

loan
Appilication of Proceeds. Grantor shall promptly notify Lender of any loss or demage 10 the Propeny. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. ner of not

Lender's security is impaired, Lender may, at is election, apply the proceecs 10 the reduction of the
Indebtedness, payment of any lien affecting the Property, of the restoration anc repair o' the Property. i
Lender elects to apply the proceeds to restoration and repair, Crantor shall repair of replece the dama or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall. upon satisfactory proof ol such
expenditure, pav or reimburse Granior from the proceeds for the reasonable cost of refan or res:oration if
Grantor is in default hereunder. Any proceeds which have not been disbursed within 180 days after thenr
receipt and which Lender has not committed to the repair or restoration of the Property shali be used first 10
pay any amount owing to Lender under this Mortgage, then 10 prepay accrued intarest. and the remraingder. if
any, shall be applied 1o the principal balance of the Indebtedness. |f Lender hokds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid o Grantor
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Unexpired Insuraace at Sale. Any unesowec msura~ce shall inure 10 the benefit of. and pass to, the
purchaser of the Property covered by this Mcstgage at any lrustee’s sale or other sale held under the
provisions of this Mortgage. of a: ary loreciosure sate of such Property.

Compliance with Ex:gg? indedtedness. Duriyg the penod in which any Existing Indebledness described
below 1S 1 effect. ¢ iarnce with the insurance prov:sions contaned n the instrument evidencing such
Easting incebtedness sha!l constitute compiiance with “ne nsurance provisicns under this Morigage, to the
extent comphiance with the terms ¢f 'his Mortgage woulc constitute a duphcation of insurance requisement. i
any proceeds from the insurance Dacome payibie on 0ss. the provisions ¢ this Mongge for division of

oceegds shall apply only to that postion of the prcceeds not payable to the of the Existing
ndebtedness

Grantor's Report on Insurance. Lron request of Lend2r. however not more than once a year, Grantor shall
turnish 10 Lender a report on each existing policy of ins.rance shomng: (a) the name of the insurer. (b) the
rsks insured:  (c) the amount of tre poiicy. (1, the property insured, the then current replacement value of
such property. an¢ the manner of determuning tiat valu2; and (e) the expiration date of the policy. Grantor
shall. upon reques: of Lender. have an indepencent app-aiser satisfactory 10 Lender determine the cash value
replacement ¢St ¢l the Property.

EXPENOITURES 8Y LENDER. It Grantor fails 10 comply with any provision of this Morigage, inclug:ergg any
obligzton 10 maintart =xisting Indebledness in good standin as required below. of i aay action or g;oc ing is
commenced that woux! roztenally a'fect Lender's irterests 't the Property. Lender on Grantor’'s if may, bul
shall not be required 1. (a2 any action that Lende- deems appropnale Any amount that Lender expends in SO
doing will bear interest a: th2 e provdad for in the Note fram th2 date ncurred or paid by Lender to the date of
repayment by Grantor. All susn exp2anses. at Lender's oplior, will (a) be payabie on demand, (b) be added to the
balanze of the Note and be 2 portioned among and be pesable with any instzliment payments to become due
duting either ar} the tarm of any apiiicabie insurance pohcy of (1) the remaining term of the Note. or (C) be
treated as a balioon peyment which . te due and payable at the Note's maturity. This Mortgage also will secure
paymant of these amounts. The nigtts provided for 11 this paragraph shall be in addition 10 any other rights or any
remedies to which Lend2r may be entilled on acccunt of the delaull. Any such act:on by Lender shall not be
const-ued as cunng th2 default $o as !0 bar cender irom any remedy that it otherwise would have had.

'\XARRANTY; DEFENSE OF TITLE. The ‘oliowing p7 wisions -elaung to ownership of the Property are a pan of this
ortgage.
Tite. Grantor warants that: (3) Grantor hoids gono énd marketable ttle of record to the Property in fee
simple. free ana cl2ar of all kens and encumbrarces other than those set fortn in the Real Property description
or in the Existing ncebtedness sechion below or n anv *itle insurance pohicy. title repont. or final title opinion
issued in favor Jf. and accepted by. Lender in conxieion with this Mortgage, and (D) Grantor has the full
nght. power. ana authority 1o execile and deliver this Micrcage to Lender.

Oefense of Title. Subject to the exceplion in the parag-asn cbove, Grantor warrants and will lorever defend
tre ttlte to the Properly aganst the lawlu! claiits of all persuns. In the event any action or proceeding is
commenced that questions Grarilor's itle or the interest of Lender.under this Morigage. Grantor shail defend
{re act:on at Gran'or's expense Grantor may be the nominal pirty (n such proceeding, but Lender shall be
entitled to participate in the proceed:ng and (0 bie representext in (he proceeding by counsel of Lender's own
choice. and Grantor wil. deliver, or cause o be Jeliverec. to Lender such instruments as Lender may request
Irom time to time to perrut such partizipation.

Compliance With Laws. Grantor warrants that the Progerty and Grantor's use of the Property complies with
all existing applicadle laws, ordinances. and regulations ¢! governmental authotugs.

EXISTING INDEBTECNESS. Th2 idllowing provisions concerming existing irgeutedness (the °Existing
Indebledness™) are a gar: of this Mortgage.

Exisling Lien. Tre lien of this Morigage securing the Indebtedness may be seconzary and inferiof to an
eusting hen.  Granior expressly covenants and agre»s (o pay. or see '0 the payment ol. the Existing
Irdebtedness and to prevent any aefault on suct indebt2dness. any delault under the ngiranents evidencing
such indebtecness. cr any default under any security documents lof such indediedness.

Defaull. !f the payment of any instaliment of prir.cipal of any interest on the Existing Indebtedness is not made
wihin the iime required by the note ewvidencing such indebtedness. or shouid a default occur under the
irstrument secunny such indettedqess and not be curel dunng any applicable grace period theren, then, at
tre option of Lend?r. the indebtedness secured by thss I4ortigage shall become immediately due and payable,
axd this Mortgage shal! oe in default.

No Modification. 3rznior shall not enter inlo any agreerent with the holder of any mortgage. deed of trust. of
cther secunty agr2ement which 1as procity over this Mo:tga?e by which that agreement is modified. amended.
ecended, or renewed without the prior written sonsent of Lender. Granior shall neither request nor accept
a1y fulure advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. Th2 folicwing provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. |* all or any part ! the Property 1s condemned by eminent domain proceedings
0" Dy any proceeing or purchase in heu of condemnat on, Lender may at its eiection require that all or any
g)mon 0! the net proceeds of the award be applied 10 the indebledness Cr the repair or restoration of the

roperty. The ret proceeds ¢! the award shall meay the awaru alter payment of all reasonable costs,
e«penses, and attcrneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation s filed. Grantor shali promptly notify Lender in writing., and
Grantor S';lq:ll pronpily take such sieps as may be ne’essary (o defend tne %ction'yand obtain the gward.
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Grantor may be the nominal party in such proceeding. but Lender shall be entitied 10 panicipate n the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
g::gq mt be delivered to Lender such instruments as may de requested by from tme 1o time 10 permil such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a par of tnis Mortgage:
Current Taxes, Fees and Charges. Uf)on request by Lender, Granior stall execute such documerts in
addition to this Mortgage and take whatever other action is requested by Lencier 10 perlect and coninue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, togeth2r
with all expenses incurred in recording, perfecting or continuing this Moftgage. in2luding #thout imitaticn ail
taxes, fees, documentary stamps, and other charges for recording of regisiering this Mongage.

Taxes. The following shall constitute taxes 10 which this section applies: (a: a specific tax upon t~s type of

Mongage or upon all or ag par of the indebledness secured by this Mongaege: (b) a specific 1ax or Grantr

which Grantor is authorized of reciuired to deduct from payments on the Indebtedness secured by 1ris type of
Mortgage: (7 ¢ tax on this type of Morigage char?eable against the Lender ¢r the holder of the Note: ang %!)
é sp(lecu ic iax-un all or any portion of the Indebledness of on payments 0: principal and inle-es: made by

rantor.

Subsequent Taxcs . If any tax 10 which this section_applies is enacled subsequent to the dale of s
Mortgage, this evznl shall have the same effect as an Event of Default (as definad below), and Lender may
exercise any or all of i available remedies for an Event of Default as provided delow unless Grantor eirer
a) pays the tax before i« bacomes delinquen:, or (D) contests the tax as g:)ov»ded above in the Taxes and
t |e€:n§ecuon and deposits v.ith Lender cash or a sufficient corporate surety bond or other securily sauisfactury
(v} er.

SECURITY AGREEMENT; FINANCINS STATEMENTS. The foliowing provisions refating 10 itus Morizage as a

security agreement are a par of this Mortpage.

Security Aq,reement. This instrumett shall constitute a security agreement 10 the extent any of the: Property
constitutes lixtures or other personal picyperty, and Lender shall have all of the rights J a secured party under

the Uniform Commercial Code as amenocy +am time 10 time.

Security Interest. Upon request by Lender. “Zrantor shall execute financing staterents and take whatever
other action is requested by Lender 1o perfuct 2nd continue Lender's security ineres: in the Sents and
Personal Property. [n addition to_recordm& this Mor:gage in the real properly iecords, Lender ray. at any
time and without further authorization from Grantor, {i' executed counterparts, copies of reprogucicns of this
Mortgage as a financing statement. Grantor shall re.n,urse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shzll assemble the Personal Property :n a iranner ang
at a place reasonably convenient to Grantor and Lender ‘a7« make it available 10 -ender within thve2 (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from which information
concerning the security interest granted by this Morigage may be obilined (each as requited by h2 Uniform
Commercial Code), are as stated on the first page of this Momngage:
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiias relating 1o further assurances and
attorney=-in-fact are a part of this Morigage.
Further Assurances. At any time, and from time to time, upon request of L 2nger. Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 1o Lender's designee. and when
requested by Lender, cause to be filed, recordec. refiled, or rerecorded. as tie €252 may be. al sach times
and in such offices and places as Lender may deem appropriate, any and all sucl; mcnaeges, deeds of tiust.
security deeds, security agreements, financing statements, continuation statemenis, nsifuments of further
assurance, cenificates, other documents as may. in the sole opinion of Lende-, be niecessary o- desirable:
in order lo effectuate, complete, perfect, continue, or greserve (a) the obtigations of Grdrtur under the t«ole
this Mortgage, and the Related uments, and (b) the liens and security interests creaicd oy this Mongage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 10
the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and erpenses i“curred in A
connection with the matters referred 10 in this paragraph. o
-

Attomer—in-Fac_t. I Grantor fails 1o do any of the things referred 10 in the preceding paragraph. Lender may A=
do so for and in the name of Granmor and at Grantor's expense. For such purposes. Grantor hereby p &
itrevocably appoints Lender as Grantor’s attorney~in-fact for the purpose of meking, executing. delivering. et
filing, recording, and doing all other things as may be necessary of desirable. in Lendes’s cpinion, 10

accompilish the matters referred 1o in the preceding paragraph. :';

FULL PERFORMANCE. If Grantor pays all the Indebiedness when due. and otherwise: performs all the tbligations , S
imposed upon Grantor under this Morigage, Lender shall execute and Oeliver 10 Grantor a su-able sa:sdaction of N
this Mortgage and suitable staiements of termination of any financing statement on file evidencing Lender’s
securily interest in the Rents and the Personal Property. Grantor will pay, il p2rmitied by applicable law, any
reasonable termination fee as determined by Lender from time (o lime. I, however, payment s made tv Grantor.
whether voluma_nl{ or otherwise, or by guarantor or by any third party, on the indebledness and thereatfter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankrupicy Of 10 any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason (1 any judgmenl. gecie< of orger
of any court or administrative body having jurisdiction over Lender of any of Lend=21’s Or ly. Of (c) by reason of
any settlement or compromise of any claim made by Lender with an’y claimant including wihout limnation
Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage ard this
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Mortgage shall contnue 10 be effective or shall be renstaled as the case may be. noiwithstanding any
cance lation of this Morgage or of any note or other 1strume it or agreement evidencing the Indebtedness and the
Prope ty will continue 19 sec.re the amount repaxd (« recovered 10 the same extent as if that amount never nad
been mqnally receivay Dy _encer. and Grantor shall be bund Dy any judgment. decree, order, settiement or
ccmpromise reiating tu the Irdebledress o tc tins Martgage.

DEFAJLY. Each of the follomng. at the option of Lender. shall censtitute an event of default ("Event of Defaull”®)
under this Mortgage.

Defsull on Indebledness. Failure ct Grantor 10 raake an, payment when due on the indebtedness.

Ocfaull on Othe: Payments. Falure of Grantor within the ume required by this Mong?e to make any
payrrgnm for taxes ¢ insurance, or any other payment necessary to prevent fiing of of (o effect discharge of
any len.

Compliance Defscll. Faiure ¢! Grantor 10 conply wrh any other tesm, obligal:on. covenant or condiion
contained in this Marigage. the Note o in any of the Relzted Documents.

Folse Staterents. Any wafrant(’. representabor or statement made of furrushed to Lender by or on behalf of
Grartor undet h:¢ Morgage. the Note or the Relatec Documents 1s false or musleading n any material
respect. either (10 ~.0r al the e made or furmished.

Defeclive Collate:o/.astion. Th's Mort or any of the Related Documents ceases 1o be in full force and
effect (incluaing (2 wre 2! any collateral documets 1o create a vahd and perlected security interest of lien) at
any ime ang lor any r2aL,0n.

Death or Insolvency. Tne'd2ath cf Grantor or the dissoution of lermination of Grantor’s exisience as a going
business. tne insolvanc, of Grantor the apportment «f 3 recerver for any pan of Grantor's property. any
assignment for the Denefit of cred:iors. any type of cred:tor workout. of the commencement of any proceeding
under any bankriLicy of 1nsolvensy ‘aws by or against Grantor.

Foreciosure, Forfeilure, elc. Zomrencement of foreclosure or forferture proceedings, whether by pudicial
proceeding. seif-held. r2possession v any other method. by any creditor of Grantor or by any governmental
agency agamnst ary of 'he Property FHowever this suosection shall not apply in the event ol a good faith
gispute by Granto' as 10 the vehdity Or iensonobleness of the claim which is the basis of the foreciosure of
forelerture proceecirg. orownded that Granter caes Lenoer written notice of such claim and furnishes reserves
¢r a surety bond for the claim satistactory to Lerder.

Breach of Other Agreement. Any breach bv (Sranics under the terms i any other agreement between
Grarntor and Lender that is not remedied within any 7<ae penod Pfowded theren. including without limdation
‘any agreement coxern ng any indebledness or othev 2o'gaton of Grantor 15 Lender, whether existing now of
ater.

Existing Indebledness. A defadsit shail occur uder any Exrstiiig indedledness or under any instrument on the
Property secunng any Zuisting Indebledness. «f commencewnt of any sut or other action 1o foreclose any
exisiing han on the Aroperty.

Events Atfecling Guaranlor. Any cl the precanng evens occurs with “espect to any Guarantor of any of the
Indebledness of any Guarantor dies or becomes incompetent or reve«.s o disputes the validity ol, or hability
under. any Guaranty of the Ind20tednass. Lender. at s opbon. may. bu(.shall not be required to. permit the
Guarantor's estate to assume unzundiionallv the oohgations ansing v'der the guaranty in a manner
satisfactory to Lerder. and. in 0omng s0. cure th-2 Event of Delault.

Adverse Change. A malenal agverse change occurs 11 Granior's financia! condtion, or Lender believes the
prospect of payment or performance of the Ingebtedness 1s impaired.

Insecurity. Lender reasonably deems iself insecure.

Right to Cure. if such a failure 1S curable and if Grantof has not been given a notice of 4 breach of the same
provision of this Mortgage withir the preceding: twelve : 12) months. £ may oe cured (anc nu_Event of Default
il have occunedz of Crantor. after Lender sends writte notice demanding cure of such larur: (@) cures the
‘ailure within ten (*0) days: of (b} if the cure requires more than ten (10) days. immedialely intiales steps
sutficient 10 cure the falure and thereafter (ontnues and completes all reasonable and necessary steps
sufficient (0 produce compliance as soon as resrsonab'y pract.cal.

RIGATS AND REMEDIES ON DEFAULT. Upon th2 occurrence of any Event of Default and at any time thereafier,
Lender. at ts option, may exercise ay one of mo-e of the following nghts and remedies. in addition 10 any other
ngh:s or remedies provided by law

Accelerale Indebledness. Lender shall have the ngrt at its option withoJt notice to Grantor 10 declare the
egésrf,; ezdm:gcégdness immediately due and payable. ncluding any prepayment penalty which Grantor would be
reque y.

UCC Remedies. With respect (0 ail or any p2et of the Personal Property. Lender shall have all the rights and
remedies of a secured party under the Uniforr Comme-cial Code.

Collect Rents. Lender shall rave the nghl. without nolice to Grantor. to take possession of the Property and
collect the Rents. including amcunts past dse and unpaxd. and apply Ihe net proceeds. over and above
Lender’s costs. against the Indebiedness. in “urtherarce of this fl?hl. Lender maa( require any tenant of other
user of the Pr%peny to make payments of rent or use fees diectly to Lender. [f the Rents are coilected by
Lender. then Grantor rrevocably designates Lender as Grantor's atiorney-in-fact (o endorse instruments
received in payment thereo! n the name ol Grantor and ‘0 negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in respcnse (o Lender's demand shall satisly the obiigations 10/
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in Possess on Ct 10 have a
receiver appointed to take possession of all or any part of the Property, with the ppwer 10 drotect and geserve
the Property. t0 operate the Property preceding foreclosure or sale, and 1o collect the Rerts from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedn2ss. The
morigagee in ?ossessmn or receiver may serve without bond if permitted by law. Lender's rni3at 1o the
appointment of a receiver shall exist whether or not the apparent value 0f the Propery exceeds the
Indebledness by a substantial amount. Employment by Lender shall not cisqualfy a person from serving as a
recetver.

Judicial Foreclosure. Lender may oblain a judicial decree foreclos ng Grantor's interest in al or eny part of

the Property.

Deficiency Judgmeni. If permitted by applicable law. Lender miy oblain a judgmen: for any defic ency
remaining in the Indebtedness due to Lender after application of ail amounts received from the exercise of the
rights providey in this section.

Other Remedier.. Lender shall have all other rights and remedies provided in this Morigage or tae Note or
available at law 07y equity.

Sale of the Property.) To the exient permitted by applicable law, Grantor hereby waives any and all 1:ght to
have the propernly m&ishiclied. In exercising its rights an(: remedies, Lender shall he free 13 se- all of anv pan
of the Property together o7 Separately, in one sale of by teparate sales. Lender shall be entitled 10 Did at any
public sale on all or any porunn of the Property.

Notice of Sale. Lender shiii give Grantor reasonable notice of the lime and place of any pudlic sale of the
Personal Property or of the time after which any private sale or other intended cispositon {f the Personal
Property is to be made. Reasorur.2 notice shall mean notice given at least ten (10) days before the tune of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision ol this Mor-gage sheJd not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that pro-asion
or any other provision. Election by Lerder to pursue any remedy shall not exclude pursut of any dther
remeay. and an election to make expenditue” of take action to perform an oblication of Grantor € 1his
Mortgage after failure of Grantor 10 perform sniill not affect Lender’s right 1o declare a defeult and exercise iis
remedies under this Mongage.

Attorneys’ Fees; Expenses. If Lender institutes 7y Suit of action to enforce any o the termrs of this
Mortgage. Lender shall be entitied to recover such su.r'as the count may adiudge reasonable as atiorneys
fees al trial and on any appeal. Whether or nol any court-e<tion is involved. all reasonable expanses ircurred
by Lender that in Lender's opinion are necessary al av, fime for the protection of ils inlerest or the
enforcement of its rights shall become a pant of the Indebtediiess payable on demand anc shail beas interest
from the date of expenditure until regaad at the rale provide!“ior in the Note. ExFenses covered by this
Paragraph include, without limitation, however subject 10 any limits under applicatde law, .ender’s toraeys’
ees and Lender’s legal expenses whether of not there is a lawsud, including attarneys’ fees ‘or bankruptcy
proce nggs (including efforts to modify or vacate any automatic Sidy Of injunclion). appeals and any
anticipaied post-judgment collection services, the cost of searching “¢ccies, obtainng title reports (ncluding
foreclosure reports), surveyors’ repors, and appraisal fees, and title insurance. to the exient perrrtiedt by
applicable law. Grantor also will pay any court costs, in addition 1o all othe: uriis provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage  including without limration any
notice of default and any notice of sale w0 Grantor, shall be in writing. may be se.it by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when derosted with a nauonally
recognized overnight courier, of, if mailed, shall be deemed effeclive when deposited in ine U'nted States mail firsl
class, certified or registered mail, postage prepaid, directed 10 the addresses shown ne2: e beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving forma' wuitten notice 10 the
other parties, specifying that the purpose of the notice 1S to change the pany’s address. All ¢ of notices of
foreclosure from the holder of any lien which has priofity over this Morigage shall be sent 10 Let.der's acaress, as
shown near the beginning of this Mortgage. For notice purposas, Grantor agrees to k2ep Lender miormed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Decuments, constitutes the entire snderstarcing and
agreement of the parties as 1o the matiers set forth in this Morigage. No alteraion of or amendmert 13 this
ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.
Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish 10
Lender, upon request, a certified statement of net operating income received ‘rom the Propeny durin
Grantor’s previous fiscal year in such form and detail as Lender shall require. "N21 operating income” sha
mean all cash receipts from the Property less all cash expendidures made in connection with the ope-ation of

the Propenty.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lilinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

lllinois.
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Caplion Headings. Capt.on heacings in this Motgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage

Mef?er_. There shall be no merger of the interest or estate created by this Morigage wiih any other interest of

_ estale in the Property at any lime held by o f¢r the benefit of Lender in a1y Capacilty, without the written

- consent of Lenger

- Severability. If a court ol compelent jurisdiction finds any provision of ins Morigage 10 be invaiid o
unenforceable as to any gerson o circumstance. such finding shall not render that provision invalid of
unanforceable as to any other persors of circurnstances !l leasible. any such olfending provision shall be
deemed to be modified (o be within tne limits of enlorceabslity or vahcity: however. if the olfending provision
cannot be so modified. it shall be stncken and aii other provisions of tus Mortgage in all other respects shall
remain vahd and enlorceable.

Successors and Assigns. Subject to the imitabions stalxd n this Morigage on transter of Grantor's interest,
ths Montgage shal! be inding upon and nure 1 the berefit of the parties. thewr successors and assigns. If
ownership of the Property becomes vasted in a Jerson o.her than Grantor, Lender. without nolice to Grantor,
mey deal vi(h Grantor's successors with reference tc this Mortgage and the Indebledness by way of
forbearance o »xtension without releasing Gran:or from “he obhgations of this Mortgage or habiiity under the
Indebteaness.
Time i3 of the Esszace. Time is of the essence in the performance of this Morigage.
Waiver ¢. Homesierat Exemplion. Grantor hereby ieleases and waives all nghts ana benefits of the
homestead exemplion ;av.s of the State of ihnois as to all indebtedness secured by this Morigage.
Waivers and Consenls. .exder shai' rol be deemed (o have waived an{ nghts under this Mortgage (or under
the Reiated Documents) uiwesS Such waiver 1s i witing and signed by Lender. No delay or omission on the
part of Lender in exercising ary ¢t shall ate as a waiver of such nght or any other nght. A waiver by
ary party of a prewision of this M ygege shall nct constitute a waiver of of prepugice the party's nght otherwise
tc demand strict comphience with thai provision of any uiher provision. No prior waiver by Lender. nor any
curse of deaing between Lend2r and Grantor. shall comstitute a waiver of ary of Lendet's nghms or any of
Grantor's obkgations as o ang future transactons. Whetever consent by Lender is required in this Mortgage,
the granting o! such consent by Lande’ in dny 1stance shall not constitute continuing consent to subsequent
nstances where such consent is required.

GRANTOR ACKNOWLEOGES HAVING READ ALL THL FPOVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

&
GRANTOR: o o
N
N
. v hd ~
X FANE : =y i P
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I(" )
)88

COUNTY OF me* )

On this cay before me, the undersigned Notary Public. personally appeared Teofil Taut. 10 me known 10 be the
individual described in and who executed the Mortgage. and acknowledged that he or she signed the orgage as
his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my ‘iand and official seal this __[\8~_dayot __ X Y\hnud~ .19 o
(ﬁ\'/\,:;ﬁ" (D JL’ Resigingat DL~ e al d‘"‘fnfLﬁ

Notary Public in and 1oi 1\, State of ﬂ-’ or:::-'- -
’ ANGE. .. #E¥iR
My commission expires :( \30 b> N AR 20 _‘ M e
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{IL-GO3 TAUT.LN]

&
x
A\
[\
pubd
&
-3
(=




