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| MORTGAGE

v THIS MORTGAGE Sevunty Instinemesi ) is given o MARCH 13, 1998 - The mortgapor is

JEFFPREY bk BURGAN AND CAROL M BURGAN NUSBAND AND WIEE

~J
- "Bottower s This Secunts Instrusent is given te FIRST CHIC)GO NBD MORTGAGE COMPANY,

A
i); ahich ts organmizad amd existing ander tiw Faws ot THE STACL CF DELAWARE <] whee

7 . skitesn1s 900 TOWER DRZVE, TROY, MI 48098
~— . A - -
CLend=7 Borower omes Lendet the pimaapal sum ol

—.

-

TWO HUNDKED FIFTY SEVEN THOUSAND AND 00/100
v\

N DallasU LS 257,035.00 ). This dehi is evidenced by Berroner's i daed the same date i this Secunity
Instrument " Note 1o which prowvades for sonthly pavments, wath the full debs, 1t cacpad cardier, due and payable on
APRIL 01, 2013 - This Sccunty Instrument secures 1o Leder:(a) the repayoient of the debt
videnoud By the Notes with interest, and ddl retewals, exteisions and mnadilications o it 3@ (0) the: payment of all
wher sums. with interest, sdvenced under paragraph 7 o protact he seeunty of this Seovats Instroment; and (5
the pertom ance of Bormower's covenants amd agreeinents under s Seaunty Iistnoment“arai ibw Note. For this
purpose, Borrower does hereby montgage, grant and comey 1o Leder the tollowing deseribed propenty hivated in

CITY CF CHICAGO, COOK (mlm,\'.lilinui'&

SEE ATTACHED LEGAL DESCRIPTION RIDER o
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P.I.N. .7-21-211-044-3000 k':
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by |

{Street, Casj,

T
LT

1425 S PEDERAL STREET - UNIT C, CHICAGO
iZin Codel (CProperty Addrness”);

which has thee akiress of:
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TOGETHER WITH Wl the improvements new or hoteadter credted ot p SRS
appurtenances, and fixtures now ot hereatter a part of the propeny - Al replacements and additions sl ais e L ered
by this Security Instrument. All o the foregoing is reterted 1o 1n this Seeunity Instrument as the "Propenty

BORROWER COVENANTS that Borrower is lawfully scised of the extate hereky comveded and has the night 1
montgage, grant and convey the Propenty and that the Property is unencumbered. except for o1 cumbranaes of record.
Borrower warrants and will defend gencerally the title to the Property against all claims and demands. sibjeet to any
encumbrances of recond.

THIS SECURITY INSTRUMENT combines unifora con ciians for national use and non-uniform ¢ wenants with
limited variations by jurisdiction to constitute a uniform seeunty instrument covering real propert ;.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily may when due
the principal of and interest on the debt evidenced by the N e and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law of toa avitten waiver by Lender, 8orrower shall pay ,
to Lender on the day monthly payments are Jue under the Note, untii the Note is paid n full. a sum (Fuands’j for: () |
vearly taxes and assessments which may attain priority over this Secunty Instrument as i lien on the Properts; (b yearly
feaschold paymeras dr ground rents on the Property. if any: (¢) yearly hazard ot propenty insurance premums; (d) yearly
flood insurahee premiams, if any: (¢) veatly monigage insurance premiums, if any: and (1 any sums payable by Borower
to Lender, in accondaice with the provisions of puragraph 8, in licu of the payment of mongage insurance: premums.
These items arv called “Fsciow ltems.” Lendet iay, at any time, collect and hold Funds in un amount mat 1o exeeed the
maximum ameunt a lender ior a federally related montgage foan may require for Bormower's excrow acccunt under the
federal Read Estate Settlement Prcedunes Act of 1974 as amended trom time to time, 12 U.S.C. Section 2601 et seq.
(“RESPA®), ualess another law that 2pplics to the Funds sets a lesser amount. If so, Lender may. at any tine, collect and
hold Funds in an amount not 1o éxceed the laser amount. Lender may estimate the amount of Funds due on the hasis of
current data and reasonable estimates of ependitures of fikure Escrow lems of otherwise in accordance eith applicable

law.

The Funds shall be held in an institution whose deposits are insured by i foderal agency instrumentadity. of entity
(including Lender. if Lender is such an institution) or in any Federal Home Lown Bank. Lender shall apply the Funds 1

pay the Escrow ltems. Lender may not charge Bororver for holdiag and applymg the Funcs, annually analvzing the
escrow account, of verifying the Escrow ltems, unlzss Leader pays Bormower interest on the Fuawds and ipphicable law
permits Lender o make such a charge. However, Lercen may raquire Borrower o pay 4 one-time charge for ar
independent real estate tax reporting service used by Lerxder in connection with this loan, unless apolivabk- law provides
otherwise. Unless an agreement is made or applicable law xavips interest o be raid. Lender shall not be required to pay
Borrowet any interest of camings on the Funds. Borrower and Lrivier may agrec in writing. however, tha: interest shall
be paid on the Funds. Lender shall give to Bortower. withcut chaige: 5 annual accounting of the Funds, & owing credns
and debits to the Funds and the purpose for which cach detrit 10 the Fanvds was made. The Funds are pledgad as additional
secunty for all sums secured by this Secunity Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be he d by applicable Jaw, kender snall account to
Borrower for the excess Funds in accordance with the requitements of applicelsLaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender tviy o ity Bormwwet in wniting. and. n
such case Borrower shall pay to Lender the amount necexsary to make up the deficiancy. Bortower shall rake up the
deficiency in no more than twelve monthly payments, at Linder’s sole diseretion.

Upon payment in full of all sums securcd by this Secuity Instrument. Lender shall promply retund 1o Bosrowerany o
Funds keld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prios o the acquisitionor o
sale of the Property. shall apply any Funds held by Lendes at the time of acquisition o7 sale as o eredit again the sums £&
secured by this Secunty Instrument. e
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Londer under  puab
paragraphs 1 and 2 shall be applicd: first, to any prepaynwent charges duc under the Note: second, o umouats payable g
- under paragraph 2: third, to interest due: fourth, to principal due; and Jast, 1 any Jate charges due under the Nete. o

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charpies, fines and impositions attn saable to the

Property which may attain priority over this Sccunty Instrument, and “caschold pavments or ground reats, i any.

. Borrower shall pay these obligations in the manner provided in paragraph 2., or if not paid in that manne:, Bostower shall

_ pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amosunts

o be paid under this paragraph. If Borrower makes these pavments directly, Borrower shall promptly funnsh to L mder
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has prionity over this Sccunity Instrument anless Borrower: an

agrees in writing to the payment of the obligation secured by the licn ina mannes acceplable to Lender: (b contests m

good faith the lien by, or defends against enforcement of the hien in. legal proceedings which in the Ler der's opinien

opetate to prevent the enforcement of the lien: o7 we) secures from the holder of the lien an agreement satistactony to
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Lender sumordimatin s the e o tins Seennts Instrument 1D Lender coterpines thatany partof the Property s subgect o

lien which may attan prior s oser this Seeunts Instrument, Lend:r wey give Bortower a notiee sdeniitying the hien.

Borrower shall satisty the hen of take ofic or more of the actions st forth above within 10 days of the giving of

“InIcy.

$. Huzard or Property Insurance. Borrower shall Keep the irprovements now existing of hereatter erected on the
Propenty insured against kess by fire, hazards included within the tenn “extended coverge™ and any other hazands.
including Toods of teaoding. o which Lender requires insurance, This isugance shall be maintained in the amounts ard
for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shi it not be unreasonably withheld. It Borrower Fails Lo maintain coverage described above,
Lender mi v, at Lender's opti n, obtain coverage to protect Lender's fghts in the Propenty in aceordance with paragraph
-

All rsuranee policies sxd renewals shall be aceeptable o Leder and shall include a standard mortgage class.
Lendet shidl has e e aght 1 bold the policies and renewals. 1 Lender requires, Borrower shall prompely give to Lender
all receipts of paid premiums and anewal potices. I the event of kns, Borrower shall give prompt sotice 1o the
insurance carzicr and Lender. Lender may make proot of foss i not made prompely by Borrower.

Unless Lenedar it Bormower otherwise agree in writing, insurance proceeds shall be applicd te restoration of repais
of the Propenty datnaged, it the rextoration of repait 18 coomomicatly eeibic and Lender's secunty is ot lossened. 1 the
fextoration of fepaif i/ economicatly feasible or Lender's secunty would be fessened, the insuranee proceeds shiall e
applicd to the sums secried by this Sevurity Instrament. whether o not ten due, with any exces paid o Bosrower. I
Borrower ahandons the Progons, of does ot answer within 30 day s a motice from Lender that the insuranee carnier s
oftered to settle o clatm, ther oader may collect the insurgwee provecds. Lender may ise the proveeds o repair o
restore the Propenty of L pay sum’s secured by thes Security Instrumcnt, whether o not then doe. The 30-day period will
hegin when the notice 1s given.

Unless Lender and Borrower othera e agree in wating, any applicution of proceeds (o prncipal siall not extemd of
postponc thie du date of he monthly pasmwniseterrad toin paragrapis Fand 2 or change the amoont of the payments. |
under parszraph 21 the Propeny is avguired by Leder, Borrower's nght e any insurae policies and proveeds resulting
trom damage to the Property prios ko the acuizitien shall pass 1o Leoder to thwe extent of the sums seeurad by this
Seeunts Instrument immcdiatels pros fotin acguisibers.

6. Oc:upancy, Preservation, Maintenance zad Protection of the Property; Borruwer®s Luan Application:
Leaseholds. Borrowcr shall ozcupy. ostablish, and wse the Froperty s Bomower's principal residence within sixty days
alter the ceeution 4 this Sceunty instument and shall cstinue to occupy the Propety as Borrower's principal
ponidenon Fof at least ofwe Y ear atter the date o cccupaney, untes Londer «therwise agrees in writing. which coment shall
not he unte.sonabls withaeld, of unless exterusting crcumstance? cust which are heyond Botrower's cantrol. Borrowes
shall mox desteev, damag @ or impar the Property. allow the Progar. 2o detetioraie, or commit waste on the Propenty.
Borrowet il be in detault it any tortaiture action of proceeding. @ bether civil or cnminal. is begun that in Lender’s
gond taith judgment could fes altin Tortesture of the Property of svienwicmaterially impair the lien created by this
Secunity Instrament or Lender's secunity interest. Borrower may cure awch 2 detanlt and reimtate. s provided in
pasagraph 8, by causng the action or provecding 1o be dismissed with a niding that, in- Lender’s god taith
determunati 0, prechnkes fofaure of the Bormower's intetet in the Propents s oaher matenal impaimment of the lien
created by tas Secunty Testrurent of Lender's socurity interest, Bormawer shall absvacies detanlt if Bosrower, during thw
v application provess, gave materially Gl of iaccurate information of satements®o Lender o failed to provide
Lender with any material infornations in conmestion with the lean cvideteed by the Nose, inalading, but it limited 1o,
reprotitaty s comerming Borower's osipany of the Property o o« prsstpal aesidenve. (8 thes Securily Instniment is
. Jeaschedd, Bozrower shall comply witi all the provisions of the fease 18 Borrower aoquire e istle G the Property,
thw Teasehnod 4 andd the tee tide sb it merge usless Londer agrees te U e rger m wnung.

7. Protection of Leader's Rights in the Property. If Bomnow ¢ Ladis 1o porform the covenenamd agrecnnnts
contatned it this Secunty insteament. of thore s s legal prvceding that may sigmiticantly afteat Lender’s nghts in the
Property (s ch as a provecdang 1 anhruptey. prohate, fof concdemsat.on of forfeiture of o enforee laws of regulations),
then Lender may do and pay 11 whatever is nocexsan to pstect the vaite of the Property and Lender™s rights in the
Property . Londer's actions ma» include aying any sims secured by a dicr: which has prionity over this Scounty
Instrument, sppeanng in cort, javing reesiable sttomeys” tees amdcotering on the Propeny o mabe iepains. Although
Lender may tahe action ug der this paragraph 7. Lender does i have b do s,

Any anwunts disharsed by Lender under this pasagraph 7 shall bocome additonal debt of Bornowes seoured by this
Secunty Instrument. Unloss Boetomer and Lender agroe 1o ather terns of payment, these amounts shiall bear interest
“room the dists of dishupersent o the Note rate and shall be pasable. with interest, upeon sdice from Lomdet (o Boemmwer
requeMsing pasment.

8. Morgage Insuraace. I Lomder requinad mortgage isurance as a condition of making the Lan secured by this
secunity nsrument. Borrower diall pay the premiums roquired 1o ma ntan the motgage isuranee in cliect. 1L for am
reasdl, e montgage mscancy coverage requited by Lender lapses of ceases te be in ettt Bornower shall pay the

Form 3014 9790

o D
le (S fae it retai _J_d,&. v‘r

CE21%a86

A




UNOFFICIAL COPY

premiums required to obtain cos erage substantially cquivalont to the morteage imsurane e proviossi inaiid al i oest
substantially equivalent to the cost to Borrower of the mortgage imsuranee previoushy in Clecl, oM an six hate
mortgage insurer approved by Lender. If substantially cguivalent montgage insuraee coverage is it available.
Borrower shall pay to Lender cach month a sum equal to ore-twelth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will aceept, use an d retain these
payments as a loss reserve in licu of tortgage insurance. Loss reserve pavments may no longer be required. st the cption
of Lender, if mortgage insuranee coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to mamtam
mortgage insurance in ceffect. of to provide a loss feseree, until the requirement for morgage insursnee ends in
accordance with any written agreement between Borrower and Lender or anplicable law.

9. Inspection. Lender or its agent may miske reasonabic entries upon and inspections of the Property Lender shall
give Borrower notice at the time of o prior 1o an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any awatd of cluim for damagss, diteet or consequential, in coancetion with
any condemnation or other taking of any part of the Property, of for cat veyanee in lieu of condemnaticr, ate hereby
assigned and shall b paid 1o Lendesr.

In the event ¢4 total taking of the Propenty. the proceeds shall be applicd 10 the sums secured by this Sceunty
Instrument, whetherornol then due, with any excess paid to Borrower. In the event of a partial taking of th: Property in
which the fair market vz of the Property immediately before the taking is equal to or greater than the anount of the
sums secured by this Securic Instrument immediately before the 1aking, unless Borrower and Letder otheraise agree in
writing, the sums secuted by @ix Security Instrument shall be reduced by the amount of the proceeds mubiplicd by the
following fraction: (a) the totat aavunt of the sums secured immediately before the taking. divided by (b) the fais market
value of the Property immediate);-vefore the taking. Any balence shall be paid 1o Borfower. In the evertof a pantiad
taking of the Propenty in which the faw matket value of the Propenty immediately before the taling is less than the
amount of the sums secured immed ately before the taking, unless Borrower and Lender otherwise agree in wrdting of
unlexs applicable law otherwise provides. the proceeds stidl be applied 1o the sums secuted by this Secun.y Instrument
whether or not the sums are then due

If the Propenty is abandoned by Borroweroae-if, afte notice by Lender 1o Borrower that the condemnor offems o
make an award or settle a claim for damages, Bottesie{ fai's to respond to Lender within 30 days sfier the date the siotice
is given, Lender is authorized 1o collect and apply the procosds, at its option, cithet to restoration or repair of the Propeny
or to the sumns seeuned by this Seeurity Instrament, wheth 1 ornot then due.

Unless Lender and Borrower otherwise agree in writingdany application of proveeds (o prineipal shall not cateed or
postpone the due date of the monthly payments referred 1© in_patagraphs 1 and 2 or change the an ount o swn
payments.

11. Borrower Not Released; Forbearance By Leader Nol 7 Waiver. Extunsion of the ume 1o sayment 1
modification of amortization of the sums secured by this Secunity instiument granted by Lender 1o :my stioeessor in
interest of Borrower shall not operate 1o release the liabilit of the original Bormowes of Bomawer's success st minteret.
Lender shall not be regquired to commence proceedings sgainst any successor i interst of whiuse to extend ume for
payment of otacrwise modify amontization of the sums secured by this SecurilInstrument by reason of any demand
madke by the ofiginal Borowet or Borrower's suceessors 1 interest. Any forbearune: by Lender 1 exercising any nght
or emedy shall not be @ waiver of of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. Th: covenunts and agreements of
this Sceurity Instrument shall bind and benefit the successons and assigns of Lender ard Eomowe, subject to the
provisions of patagraph 17. Borower's covenants and agretaents shall be jointand several. Asy Somowe: whe coNigns
this Security Instrument but does hot execute the Note: (a- is co-signing this Secunty Intrumentanly o nontgage. gran
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument (b 1s not personally
obligated to pay the sums secured by this Secutity Instrunent; and (¢) agrees that Lender axd any o't Borrower may
agree 1o extend, modify, forbear or make apy accommaodations with regard o the terms of this Secunty enment ot the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secunty lustrument is subject to a kaw which seis maximum joan
charges. and that Jaw is finally interpreted so that the imtenest or othe- loan chatges colleted or 10 be collected n
connection with the loan exceed the permitied limits, then: (a} any such Laan charge shall be rduced by the amount
teeessary 1o reduce the charge 1o the permitted limit; and (b) any sums already ¢Ollected trom Borrower which exoveded
permitted limits will be refunded to Borrower. Lendet nay choose to muke this refund by reduemg: the stincipxd owed
undet the Note or by making a ditect payment (o Bortower. If a refund reduces principal. the reduction wil be treated as o
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by del vening jtor by
maiting it by 1inst class mail unless applicable law requ tes wse of another method. The natice shall e directed to the
Property Address of any othet address Borrower designates by noties 1o Lender. Any notice to Lender sall e given by
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fisstohe s matl to Lercer' s ddeess statcd herem or RH) other address Let der dosignates h_\ netice Lo Borrow et Ans elivy
provided for in this Scoury Instrument shadl be deemed 1o Base been given to Bornower or Lender when given s
provided inthis paragraph.

* 15, Governing 1 aw: Severability. This Sccurity Instrumen’ shall he govermed by federal kaw and the faw of the
jurisdict on in which Cie Prapenty is located. In the event that any - provision or clause of this Secunity Instrument or the
Note contlicts with apolicable Taw, such conthiet shall not affect other provisions of this Secunty Instrument of the Note
which can be given et ¢ without the contlicting provision. To this end the provisions of this Sceunity Instrument and the
Note are declarcd to be severable.

16. Borrower's Copy. Borrower shall be given one confonned copy of the Note asd of this Secunty Instrument.

17. Transler of the Pruperty or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
mnicis sovd or trnsterned -or 1 a benelicial interest in Borrower is sold or trnsterred and Borrower 1s not a natural person
without Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums secured
by this Sceurity Instrument. fowerer. this option shal! notbe exerctsed by Lender if exercise is prohibited by tederal faw
as of the cate of thits Secur ty Instrument.

If Lendet exensises this option. Lender shall give Botrower notice of aceeleration. The notice shall provide a period
of not lexe. than ¥-Lass from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sectrity Instran ot G0 Bomrower tails 1o pay these sutas prict to the expiration of this period, Lender may invoke
any remec ies penmitied o this Security fnstrument without turther notice of demand on Bortower.

18. Borrower's Rijh? to Reinstate. If Borrower mects cenain conditions, Borrower shall have the nght to have
enforcetmnt of this Secun irstrument discontinued at any time priot to the caricr of: G § days (or such other period as
applicable law may specifs fod relastatement) before sale of the Propenty punsuant to any power of sale contained in this
Sceunty Instrument: or (by eniry of 2 jodgiment enforcing this Seeurity nstrument. These conditions are that Bortower: )
pays Lender all sums which “hen wosid be due under this Securty Instrument and the Note as if no aceelerstion had
oceurred: by cures any detanit of ans<vier covenants or agreemerts: (¢) pays all expenses incurred in enforeing this
Sccurity frstrument, inciadin g, but not liméed to. resonable attormeys” tees: and (d) takes such action as Lender may
resonably roguire o asu chat the lien o thes Secunty Instrument, Lender’s nghts in the Propenty and Bortower's
vbligation to pay the sun s seeured by this Seacmty Instrument shall continue unclianged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligattans secured hereby shall remain tully eftective as i no acecleration
had occurred. Hewever, this right to reinstate shall not appls.an the case of acecleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The M ote or a partial incerest in the Note (together with this Secuniy
Instrument may be sold one cr mone times without prios icice to Borrower. A sale may resultin a change in the entity
(known as the “Laan Servicer’) that collects monthly: paymenis dise ander the Note and this Secunty Instrument. There
also sy he one or more changes of the Laan Servieer untelated o sale of the Nate. 18 there is a change of the Laan
Servicer, Borrower will be given writien notice of the change in accordeace with paragraph 14 above and applicable kaw.
The notice will state the name and adkdress of the new Loan Servicer o the adddress to which payments should be made.
The notice will also contatnany other infonnation required by applicable las.

20. Hazardous Substances. Borrower shali not catse or permit the preseros wse, disposal, storage, o release of any
Huzardous Substances on ot in the Property. Borrower shatl not do, por allow aione else o do, anything attecting the
Property thatis in violation of a1y Environmental Law. The preceding iwo sentenceshatl not apply to the presence, use,

i storage o the Propenty of sall quantities of Huzardous Substances that are genetally secognized to be appropriste o
normal residential wses and to tantenance of the Property.

Borrower shall prompti s g ve Lender watten notice of any investigation, cham. demaod, Diwsuit or other action by
any govemricntal or regubi tory ageney of pavate party involving the Property and any Hosaiedous Substance or

. Enwvironmen al Law of whicl Borrower has actual knewledge. I Bortower lams, or is notitied ba iy governmental os
. tegulatory asthonty, thai ary vmoval or other remediation of any Hazardowe, Substance aftecting the Property is
necessary, Borrower shall pro mp<dy take all necessary remedial actions inaccondance with Environmenian Law.

A used in this paragraph 20, “Hazardous Substances” are those substanoes defined as toxic or hazardous substances

© by Envirenmental Law and the following substances: gasoline, Ketosene, other tlammable or toxie petroleum prxhicts,
toxic pedtichdes and hetbicides volatile solvents, matenials contastenyg ashbestos o Tomualdehvde, and radioactive
materials. As used 10 this par greph 20, " Environmental Law* means fderal laws and faws of the junsdiction where the
Froperty islocated that relate o bealth, safets or environmental protection.

NON-UNIFORM COVENANTS. Borrower axd Lender further covenani and agree as fullows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragaph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure 1o cure the defauit on or before the date
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specitied in the notice may resull in acecleration of the sums seeured by this Secunty Istramaont. forecos e s adiong
proceeding and sale of the Propenty. The notice shall further inform Bortower of the nght to remstaie witer woedderaton
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Ferower ),
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lendet, a. ts option,
may require immediate payment in full of all sums secured by this Security Instrument without funther demand and may
foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding. but not limited 1o, reasonable attomeys” fees and cosis of
title evidence.

22. Release. Upon puyment of all sums secured by tnis Security Instrument. Lender shall release s Secanty
Instrument without charge to Borrower, Borrower shall pay any recondation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Sceurity Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrumen: the covenants and agreements of cach such rider shall be incorporated into and shad amend s
supplement the covenants and agreements of this Security Instrumant as if the rider(s) were a part of this Sccurisy
Instrument. [Check applicable bei(ss))

" Adjustable Rate Rider Condominium Rider smee 1-4 Family Rider

4 Craduated Payment Rider ¢} Planned Unit Development Rider . Biweekly Payment Rider

E Eialloon Rider Rate Improvement Rider i Second Home Ridet
\'.A. Rider XV Otherts) {specify]  LEGAL DESCRIPTION RIDER

BY SIGNING BELOW. Borrower accepts and agiverio the terms and covenants contained in this Seennty
Instroment and in any Aider(s) executed by Borrower and recorded with it

Witnesses: |
Yo __(Scaby
nﬂfﬁafj -Borfowet
{2l ¥ P gefre o (Swh
CAROL M BURGAN Bt et
(Sea / - (Seals
-Boarower -Bﬂmw.‘r.'. -~
8] g =
STATE OF ILLINOIS, RS I County ss: %
Lo pn v s \ AL a T (‘T « 4 v, a Notary Public in and for said county and state do hereby A
cenify that  JEFFREY B BURGAN AND ! D
CAROL M BURGAN HUSBAND AND WIFE: -
~ =
~ . personally known to me to be the sxame person(sy whose
| hamne(s) subscribed to the foregoing instrument, appeared bafore me this day in person. and scknowledged that - Lo,
~the! signed and delivered the said instrumentas =721+ free and vohtery act. for the uses and purose
thervin set forth.
Given under iy ha official seal this ~ 137H dyryt &rxca . 1996
“OFFICIAL SRAL" 5/ .
My Commission Expires 518y S :bwieges \ LN

v Dutary Peblic. State of fig
‘ My Communer Expireg g
This Instrument was prepar

N

.

4 AL :
. WA < et Nl ot e g o e e
Notan N"‘”S /

form 3014 970
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mak: this 1378 day ol MARCH . 1998 .
aud i ancorporatsd mto and shall be devmed 0 amed wad supplement the Mottgage, Deed of Tant or
Secunts Dead abe  Secunty itrumetit’) of the same date given by the udensigned tthe "Bommower ™) to
saaure Borrower's Naote to
FIRST CHICAG) IBD MORTGAGE COMPANY,
h DELAWARE CIRFOPATION

(the “Lember™)

of the same date and covering the Property describad inthe Secunty Instrement and hocated at:
1426 S FRDERAL STREET - UNIT C
SHICAGE, ) LLINOLS 60605

[Poperty Addreas)

Mhe Property vachides a unit in, together with an andivided interest in the common clements of
Sondominmum propect Lpawn as:
DEARBORN PRAIRIE TU'NHOMES

IName 1 Condominiun Proag?y
(the “Condominitm Projoct” 11 the owners association o othier entity: which acts for the Condomintum
Project (e “Owrers Asseciation”)_blds title 1o property tor the benetit of use of its members of
sharcholders, e roperty aiso includs Borrower™s intenst in the Owners: Assoviation and the uses,
procevds and betettts of Borrower s sitoiest.

CONDOMINIUM COVENANTS Jaddition to the covenants amd agreciments made in the Seeunty
Instrument, Borroswver and Lender turther covrantamd agree as follows:

A. Condominium Obligations. Borrower =hall perform all of Borrower's obligations under the
Condominium Prject’s Constituent Dvcuments. The “Constitiuent Dovuments™ are the: (1) Declaration or
any uther document which ervates the Condominiam: Projeet: (i) by-laws: (i) code of regulations: and (iv)
other equivalent cocuments. Bosrower shall promptiy oy, when due. all dines and assessmients imposed
pursuant totin Constituent Documents.

B. Hazard tnsurunce. So fong as the Ownens Assvinion maintains, with a generally accepied
insuraice carmier. o cmaster” of “hlanket” pulicy on the Cotdominium Project which s satistuctory o
Lender and whicy provides inseruice coverage $n the amounts, for the periods, wnd against the hazards
Lender requires, including fire and hazards included within the tean “crended coverage,™ then:

() conder waives the provision in Unitorm Cosenant 2 £0r G monthly payment to Lender of
the yearly premitm instaliments tor hazard insuzance on the Propentyand
uty Borrower's obligation ander Uniform Covenant S to maintin hazard insurance coverage
on the Property s decmed satistied to the extent that the required coverageds provided by the Owners
Axsociation polis v,

Boreower shall gis e Lender prompt notice of any Fapse in reguired hazand insursce Soverage.

I the event of o distribution of hazsnd insurance proceeds in liew of festorstion oracgis following
foss o the Property, whether to the anit or o common clements, any procveds payable io 3ormower are
hereby wsignied and shall be paid to Lender tor application to the sums seeured by the Secun’y Listrument,
with ahy exeess waid to Borrower.

C. Public Liability Insurance. Borrower shall take such acttons as may be reasonable to msure that
the Owners Asswciation matntains a public lisbility insurance policy iwcceptable 1n form, amount, and extent
ol coverage Wl sider,

D. Condennation. The proceeds of any award or clanm Tot damages, direet of consequential, pavable
o Borrower in connection with any condemation or other taking of all or any part of the Property, whether
of the unit o7 of the commots clemenis, of for any conveyance i hieu of condemnation, are hereby asigned
and shall be paid o Lender. Such proceeds shall be applicd by Lender to the sums seeured by the Seeunty
Instrument i provided in Unitorm Coveriant 10.

MULTISTATE CONDOMINIUM RIDER -Singte | amly- Fanme Mee/Fredde Mac UNIFORM INSTFUMENT form 3140 9/90
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendet™s pnor

written consent, either partition or subdivide the Property of consent to:
(i) the abandonment or termination of the Condomimum Project. except for ahndonment or

termination tequited by law in the case of substantial destruction by fire or other casualty or in the e of a
taking by condemnation or eminent domain;

(i) any amendment 1o any provision of the Constituent Documents if the provision as for the
express benefit of Lender,,

(i) termination of professional management and asumption of scli>management of the
Ownens Association: o

(iv) any action which would have the effect of rendenng the public habidity insurance
coverage maintained by the Owners Association unaceeplable to Lender.

F. Remedies. If Borrower does not pay condominium duex and assessments ahen due, then Lender
may pay thein. Any amounts disbursed by Lender under this paragaph F shall become additional debt of
Botrower sccvred by the Secunty Instrument. Unless Bortower and Lender agree 1o ather tems of
payment, theke amounts shall bear interest from the date of disbtrsement at the Note rat and swdl be

payable, with incersst. upon notice from Lender to Borrower requesting pavment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terns and provisions cop tained n b

Condomimum Rider.
%Jﬁ% &M{ZC:_ o Scaly
J e? -Borewer

Q/H—( N MW __ (Seal)

i pa e sm e e e s o

CAROL N FPJUXGAN -Bimtower

Sea )
-Batrow ot

(Seal)
-Batowes

form 3140 9°90




serranness - A NCIEFICIAL CORY

CITY: CHICAGC COUNTY: Co%y
TAXSUMBER: ©7-2: 21:1-734-702¢

A EGAL DESCRIPTION
PARCEL 1

LT T IN TEAFBORN PRAIRIE TUWNSHOMES FPARSE o IF FART COF BLOCTK ™ 1IN DEARBORN PARK UNIT 2
BEING RESUBDIVISICH JF SUXRTFY LTS RNT VATATEC STREETS ANU ALLEYWS N PART CF THE
NCRTHEWEST 1 & CF SuTTIIN J1, TIWNSHIF 33 NIETH, FANGE 14 EAST OF THE THIBPD FRINTIPAL
MERIDIAN, IN TOCF OUNTY., ILLINZIS

EASBMENT FUF THE BENEFIT CF PARTEL | AS TREATEL BY PLAT OF SUBZIVISION RECTROREC OCTCBER
2, 1050 AS DOTUMENT 9048165. AND BY DEEC FROM LBAFBIRN FRAIRIE HOME CCRPORATION TC
SEFFREY B BUFRG N AND TARCL M. BURGAN, TATET ATRIL 27, 1993 AND PECCRIED APRIL 1€, (993
AS DUCUVENT 33:077)4 FUR <«la B TVER LIT 86

)
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