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This Assignment of Renls pre>ared by: lew Bank & Trust
pre;ared by South Harlem Avenue

Bridgeview, IL 60455
ASSIGNMENT OF RENTS

THIS ASS GNMENT OF RENTS IS DATED SEPTEMBER 17, 1997. between Bridgeview Bank & Trust, as
Trusiee , U/T/A daled 8/25/77, Trust # 1-0407, whose avdress is 7940 South Harlem Avenue, Bridgeview, IL
60455 (referred (o below a8 “Grantor”); and BRIDGEVIE'Y SANK AND TRUST, whose address is 7940 South
Harlem Avenue, Bridgevien, Il 60455 (referred o below 80 “.ender”).

ASSIGNMENT. For valusble consideralion, Granlor sssign®. Zanis a continuing security inlerest in, and
conveys b Lender sl of Grantor's right, litle, and interest in and (0 the Renls from the following described
Property iccaled in Cook County, State of Minois:

The N 25 feet of Lot 35 and all of Lot 36 in Block 3 in William Bay~r’s Subdivision of Lols 21 o 25,
both inclusive, in Block 1 and Lots 10 & 12 inclusive in Block 2 g1 all of Block 3 of Charles
Hopkinsons Subdivision of that part of the NE 1/4 of Section 18, Township 27 North, Range 14, East
of the Thisd Princioal Meridian, lying West of Washinglon Heighls Raiiroad w.ih the exceplion of the
NE corner thereof marked A" aiso the E 172 of the SE 1/4 of the NW 1/4 of 49’5 Section all in Cook
County, iNinois.

The Real Property or s address is commonly known as 10601 South Longwood Drive, ChiCsgo, IL  60643.
The Real F operty tax ident icabon number 1s 25-18-206-015 & 016.

DEFINITIONS. The followic g words shall have the following meanings when used in thus Assignment. Terms not
otharwise ¢ efined in this Assignment shall have the meanings attrbuted to such terms in the Uniform Commercial
Code. All rxferences 10 doi.as amounts shall mean amounts in lawiul money of the United Siates of America.

Assignmenl. The word “Assignmen:® means this Assignment of Rents between Granior and Lender, and
includes without imitaticn all assignments and secutity interes! provisions relating 1o the Rents.

Credit Agreement. The word *Note® means the revolving line of credit agreement daled September 17, 1997,
betweer Lender and G-anlor with 8 credit limit of $35,000.00. together with all renewals of. extensions of.
modificztions of, refinar cings of, consokdabions of, and substtutions for the Credit Agreement. The interest
rate unter the Credit Agreement 1s a variable interest rate based upon an index. The index currently is
8.250% per annum. The interest rate :0 be applied 10 the outs:anding account balance shall be at a rate equal
10 the irdex, subject however 10 the fallowing maximum rale. Under no cicumstances shall the interest rate
be more than the lesser of 25.000% per annum of the maximum cale aliowed by applicable law. e?
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Loan No 81-037280-5 (Conlinued)
the Property.

Mantain the Property. Lender may enter upon the Proparty (o maintain the Property and keep the same in
repur; to pay the costs thereof and of all services of all employees, including their equipment, and of ail
con 1nuing costs and expenses of ,mamlaumn% the Property in proper repair and condition, and also to pay all
{g:u $. assessments and water uti ities, and the premiums on fire and other insurance effected by Lender on
e 2roperty.

Compiiance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llin-xs and also ail other laws, rul2s, orders, ordinances and requirements of all other governmental agencies
aftecting the Property.

Lease the Prope Lender may rent or lease the whole or any part of the Property for such term or terms
R o tach Coneltlons aa L endar may Geem apOPHAIG,

Emgioy Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?tsder:: nqafne or in Grantor's name, ?:rem and manage l%%n Property, including the collection and application
of £ ants.

Oth=r Acts. Lender may do all such other things and acts with respect (0 the Property as Lender may deem
aPp'opnate ard may act exclusive:y and solely in the place and stead of Grantor and to have ali of the powers
ot G-antor for the 74700ses stated above.

No Hequirement « ~#<t Lender shall not be (e?uired to do any of the foregoing acts ot things, and the fact

that Lender shall ha.a performed one or more of the foregoing acts or things shall not require Lender o do

any ther specific & oF (.
APPLICKTION OF RENTS. All2usts and ex incurred by Lender in connection with the Pr shall be lor
Grantor's account and Lander mav pay such costs and expenses from the Rents. Lender, in its sove discretion,
shall de: >rmine the apphcation of any and all Rents received by it: however, any such Rents received by Lender
which an: not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and nol rei.nbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shail be payable on demand, with interest at the Note rate from date of
expendi.ire unhil paid.
FULL PERFORMANCE. If Granior pays ali-o/ the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Asisignment, the Note, and the Relaled Documents, Lender shall
execute -ind deliver 1o Grantor a suitable satisfaction of \his Assignment and suitable statements of termination of
any finacing statement on file ewidencing Lendei’s sacurity interest in the Rents and the Property. Any
terminal n fee required Dy law shall be paid by Grantar, /i petmitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily 0° otherwise, or by grsarantor or by any third party, on the indebledness and
thezeafte: Lender is forced to remit the amount of thal payen: (a) to Grantor's trustee in bankruptCy of 10 any
similar [+xrson under any federal or state bankrupicy law or Lav for the reliel of debtors, (b) by reason ol any
jdgmen decree or ordér of any count or administralive body :airg jnsdiction over Lender or any of Lender's
) ly. of gzub{ reascn of any settiement or compromise ‘» any c'aim made by Lender with any claimant
8‘ udin; wihout limitatin Grantor). the Indebtedness shall be consiiere unpaid for the purpose of enforcement
of this Assignment ang this Assignment shall continue 1o be effective &7 snall be reinstaled, as the case may be,
notwithst: any canceliation of this Assignment or of any note or oll«X instrument Or agreement evndemnq
the Indet"edness and the Property will continue lo secure the amount repaxi o ecovered to the same extent as |
that amo: t never had been originally received by Lender, and Grantor shall Lz dbound by any judgment, decree,
order, setiement or comp-omise relating to the indettedness or (o this Assignmant

EXPENDITURES BY LENDER. Il Grantor fails to comply with any provision of this Ase:5ament, or if any action or
g;oceedrg is commencel that would materially affect Lender's interests in the Properly. Lender on Granlor's
mzy. but shall not be required to lake any action that Leder deems aogvopuan;. s amount that Lender
expends 1 so doing will bear interest al the rate provided for in the Note lrom the date irC24r2d or paid by Lender
to the da: 2 of repayment by Grantor. A¥ such expenses, at Lender's option, will (a) be piywo'e on demand, (b)
be addec toc the dalance of the credit line and be apportioned among and be pa wriv any instaliment
payments (0 become due Jwring either (i) the term of any applicable insurance policy of (i) the 1. tetm of
the Note. or (c) be treatxd as a baloon which will te due and payable al the Note's matunty. This
_ 1\t also will secure payment of these amounts. The n%hets provided lor in this paragtaph I be in
addition t: any other nghts or any remedies to which Lender may be enlitied on account of the defaull. Any such
ahmuw& :.gge:'a sha'l, aom be constru2d as curing the defaul so as 10 bar Lender from any remedy that it
ve had.

DEFAULT Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”
under this Assignment: ¢ )

Defau t on Indebledness. Failure o! Grantor 10 make any payment when due on the Indebiedness.

) isnce Defaull Failure ol Grantor 10 cog?ly with aey cther term, obhgalion, covenant or condition
contas red in this Assigiment, the Note or in any of the Related Documents.

False Slatements. Any warranty, representation or statemert made or furnished 1o Lender Dy or on behall of
Graniur under this Assignment. the Note or the Related Dacumerts is faise or misieading in any material
respect, eithes now O at the lime male of furnished.

Defecive Collateralization. This Assgnmem or any of the Related Documents ceases 10 be in full lorce and
etfect tasure of any collateral documents 10 creale a vakd and perfected security interest or lien) at
any r-e and for any reason.

Other Jefauits. Falurc of Grantor (¢ comply with any term, cbkgation, covenant. Of COndRION contained in any
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joirt, or class in nalure, arising from this Ass: of otherwise, including without kmitation contract and ton

disputes, shall be arbitrated pursuant to the Rul2s of the Amencan Arbitration Association, upon request of
eitt er party. No act to take or dispose of any Collateral shall constitute a waiver ol this arbitration agreement
or e prohibited by this arbstration agreement. This includes, without hmitatlon. obtaining injunclive reliel or a
terporary restrainirg order: invoking a power of sale und2r any deed of lrust of morngage. obtaining a writ of
altachment or imposition of a reciver. of exercising any rights relating to personal property, including takir
or “13posing of such otzeﬂy with or without fudicial proc2ss pursuant to Anticle 9 of the Unilorm Commerc
Cove. disputes, claims, or controversies cincerning the lawfuiness or reasonableness of any act, of
exe cise of any right, concerm any Collateral, including claim to rescind, reform, or otherwise modify
any agreement relat ng to the Collateral, shall also be arbitrated. prowded however that no arbitrator shall have
the right or the power (0 enjoin Of restiain any act of any . Judgment upon any award rendered by any
arb rator may be entered in any court having jurisdiction. Nothing in this Assignment shall preclude any party
fror seeking equital:ie reliet from a court of competent jurisdiction. The statute of limitalions, estoppel, waiver,
laches, and simiar Joctnnes which would otherwise be applicable in an action brought by a party shall be
apg icabie in any arbitration proceeding. and the commencement of an arbitration ptoceedu;?‘aslhall be deemed
the commercemen: of an action for these purposes. The Federal Arbilralion Act | apply to the
conslruction, wusrpretation, and erforcement of this arbitration provision.

Multiple Partiee, Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all r&frences Lo Grantor shall meaa each and every Grantor. This means that each of the
persns signing bzlo:vis responsitie for 8l obligat ons in this Assignment.

No rdodification. Granto: shall no: enter into any agreemet with the holder of an¥‘ montgage, deed of trust, o
othe securg e.:?reemem which 1as priority over this Assignment by which (hat agreement is modified,
ame\ded, e ed, or ren~~ed without the prior written consent of Lender. Grantor shall neither request nor
accept any future ad7ances undsr any such secunty agreement without the prior written consent of Lender.

Severability. If a court of conreient jurisdiclion finds any provision of this Assignment t0 be invalid or
unerforceable as o any person of circumstance, such finding shall not render that provision invalid or
uner forceable as 1o any other persons or circumstances. | feasible, any such offending provision shall be
deered to be modified 1o be within tiie umits of enforceabiiity or validity, however, il the olfending provision
cannt be 30 modifie, it shall be stricken 254 all other provisions of this Assignment in all other respects shall
remis n valid and enfceceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Granmtor's
inter:st, this Assignment shall be binding upon ard inure to the benefit of the parties, their successors and

18, If ownership of the Property becomes voste2 in a person other than Grantor, Lender, without notice
to Gator, may deal with Granlor's successors win reference 10 this Assignment and the Indebtedness by
wgg :»l‘ ':gtm?ecde or extension without reieasing Grentes lrom the obligations of this Assignment or liability
unde: ness.

Time I8 of the Essence. Time is of the essence in the pericirance of this Assignment.

Waiver of Homestead Ex n. Grantor hereby releases 271 waives all rights and benefits of the
nome-stead exemption laws of the S:ate of illinois as to all Indebteqiness secured by this Assignment.

Waivirs and Consems. Lender shall not be deemed to have waivei any rights under this Assignment (or
unde- the Related Dozuments) unless such waiver is in writing and s:01#d hy Lender. No delay or omission
on thre gan of Lender in exercising any fglsl._ shall operate as a waive/ rZ such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute ¢ waiver of or prejudice the S
fight otherwise to dernand strict ccmpliance with that provision or any other crovision. NO prior waiver by
Lend-:r, nor any course of dealing een Lender Gramror, shali constitute = waiver of any of Lender's
rights or any of Grantar's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, tre granting of such consent by Lender in any instance shai ro!-constitute continuing
conse:it (0 subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Graator. 10t personally but as Trusi2e 2s provided above
in the ex:rcise of the power the authority conferied upon and vested in it as such Trustee (and Grantor
thereby warrants that it oossesses full power and authority to execute this instrument), and it is expressly
understows and atl?reed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantoi personaily 1o pa{ the Note or any int2rest that may accrue thereon, of any other
Indebtedress under this Assignment, or (o perform any coverawt either express or implied contained in this
Assignmert, all such liability, il any, being expressly waived oy Lender and Dy every person now of hereafier
claiming any right or security under this nment, and that so far as Grantor and its successors personally are
concernec the legal hoider or holders of the Note and the owne: or owners of any indebtedness shall look solely
to the Prcperty for the payment cl the Note and indebledness. by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or Dy action to enforce the personal liability of any

guarantor

BRIDGEV4:W BANK & TRUST ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT
AND NOT PERSONALLY, SUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED EY ITS DULY AUTHORIZED OF ROA!!‘D'.TS‘COR?ORATE$E§II:TOCBE HEREUNTO AFFIXED.
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