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 MORTGAGE

THIS MORTGAGE |S DATED MARCH 16, 1998, between American National Bank and Trust Company of
Chicago as Trustee U/T/A dated December 21, 1995 A/K/A Tris! Number 121174-04, whose address is 33 N,
LaSalle Street, Chicago, IL 60680 {referred to below as "Ziantor"); and LASALLE BANK NATIONAL
ASSQCIATION, whose addreas Is 4747 WEST JRVING PARK ROAD, CHICAGO, IL 60841 (referred {o below as

u"’ende'u).

GRANT OF MORTGAGE. Faor valuable consideration, Grantor not percorally but as Trustee under the
provigions of a deed or deeds in trust cluly recorded and deliverad to Granlor pursuant to a Trust Agreement
dated December 21, 1995 and known n3 American National Bank and Trust Companv of Chicago as Trustee
U/T/A dated 12/21/35 A/K/A Trust No. 121174-04, mortgages and conveys to Lender all D1 Grantor's right, title,
and interes: in and to the following described reat property, together with all existing or suzorsauently erected or
affixed buildings, improvemen:s and fixiures; all easements, rights of way, and appurtenairde; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights), and-all other rights,

rcyalties, and profits relating 1 the real property, including without limitation all minerals, oil, gas, gecthermal and
similar matters, located in Cook County, State of lllinols {the "Real Property”):

See attached Exhibii "A” attached herelo and made a parl hereof.
The Resl Property or ita address is commonly known as 1846-55 Montrose Avenue, Chicago, IL. The Real
Property tax identification number is 14-18-400-017,018.

E Grantor presently assigns to Lender all of Grantor's right, title, and interest In and 1o all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interast in

o the Personal Property and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
o-herwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawlul money of the United Stales of America.

Existing Indebiedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Existing (ndebtedness section of this Mortgage.

Grantor. The word "Grantor" means American National Bank and Trust Company of Chicago ss Trusiee
U/T/A deted December 21, 1996 AX/A Trust Number 121174~04, Trustee under thet certain Trust
Agreement dasted December 21, 1995 and known as American Nationsl Bank and Trust Compeny of
Chicago as Trusiee U/T/A dated 1:2/21/85 AK/A Trust No. 121174-04. The Grantor is the morigagor under

this Mortgage.
Guarantor. The word "Guarantor’ means and includes without limitation eac and all of the guarantors,
suretles, and accommodation parties in connection with the (ndebtedness.

fmprovemem. The word "Imprcvements” means and includes without limtation all existing and future
Improvemants, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacemeants and other construction on the Real Property.

indebtedness. ~ T=2 word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended ¢:-advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations zi Grantor under this Morigage, together with intarest on such amounts as provided in
this Mortgage. In additior io the Note, the word “indebtedness” includes all obligations, dabte and liabllities,
plus interest thereon, of Gran.or to l.ender, or any one o more of them, as well as all claims by Lender against
Grantor, or any one or mors of tham, whether now existing or hereafter arising, whether related of unrelated to
the purpose of the Note, whetie” oluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and waetb< Grantor may be liable individually or jointly with cthers, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be o heraafter may
become barred by any statute of limitalighs. and whether such Indebtedness may be or hereafter may hacome
otherwise unenforceable. At no time shall ttv, zsincipal amount of Indebledness secured by the Morigage,
not inciuding sums advanced fo protect the ascurlly of the Mortgage, excesd $2,048,000.00,

Lender. The word "Lender" meant LASALLE BANK NATIONAL ASSOCIATION, ite successors and assigns.
The Lender Is the mortgagee under this Mortgage.

Morigage. The word "Mortgage™ means this Mortgag hatween Grantor and Lender, and includes without
imhation all assignments and security interest provisions rciatng o the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit acrcement dated March 16, 1988, in the original
principal amount of $1,024,000.00 from Grantor 10 Lender, togther with all renewals of, extensions of,
moditications of, refinancings of, consolidations of, and substitutions i, the promissory note of agreement.

The interest rate on the Note is 7.500%.

Personal Property. The words "Personal Property" mean all equipmens, fitures, and other articles of

Bersonal ?ropeny now or hereafter owned by Grantor, and now or hereafter agached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacemeants &/, and all substitutions for, any

of such property; and together with all proceeds (including without limltation &' irsurance proceads and

refunds of premiums) from any sale or ather disposition of the Property.

Property. The word "Property" mesns collectively the Real Property and the Personal P:o%erty.

Real Pro , The words "Real Pr * mean the property, interests and rights detcrisad abova in the

"(grant olpﬁonnxgage" section. operty P 0

Relsied Documents. The words *Related Documents” mean and include without limitation ail promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security ayreements,

mongages, deeds of trust, and all other Instruments, agreements and documents, whether now of hereafter

existing, executed In connection with the Indebtedness.
Hgnu. The word *Rents” means all present and future rents, revenues, income, issues, royalties, profite, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR!TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor ghall to Lender all
amounis secured by this Mortgage as they become dupe. and shall stfictlygpegﬂorm all of Grar?tao‘r”s obilgations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions:
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Poasession and Use. Until in default or until Lender exercises its [i%ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Praperty and collect the Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and pramptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal.” "release,” and
threatened release,” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Maierials Transpartation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recove'y Act, 42 U.S.C. Section 64901, et se%. or other applicable state or Federal iaws,
rufes, or regulations adopled pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that: () During the period of Grantor’s ownership
of the Praper.y. there has been no use, generation, manufacture, storage, ireatment, disposal, release or
threatened reie28€ of any hazardous waste or substance by any persen on, under, about or from the Property;
(b} Grantor has.io knowludoge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowleagrd by Lender in writing, (g any use. generation, manufacture, storage, treatment, disposal,
release, or threaicied release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or.corupants of the Properg« or (ié) any actual or threatened litigation or claims of any kind
by any person refatn3 *o.such maners; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neitherGrantor nor any tenant, contractar, agent or other authorized user of the Praperty
shall use, generate, man.J:arture, slore, treat, dispose of, or release any hazardous waste or substance on
under, about or from ths-"'roperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and Icca’ Jaws, regulalions and ordinances, including without limilation those laws,
regulations, and ordinantces descrit.ed above. Graptor authorizes Lender and its agents to enter upon the
Property to make such inspections i tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Propert; with this section of the Mortgage. Any Inspeclions or tests made by

Lender shall be for Lender's Purposes oy and shall not be construed to create any responsibility or liabifity
on the part of Lender to Grantor 0 ¢

are based on Grantor's due diligence in iryostigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases eni walves any future ¢laims agains! Lender for indemnity or
contribution in the event Grantor becomes ligtite *urcleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and ail claims, losses, liabilities, dama est

or of to any-J'har person,  The representations and warranties contained herein

enallies, and expenses which Lender may directly i indirectly sustain or suffer resulting from a breach o
his section of the Martgage or as a consequence o'-ery use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor'c cwnership or interest in the Property, whether or not
the same was or should have been known to Grantor. < T'e provisions of this section of the Martgage
including the obhg,_‘athn ta indernily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lier of this Munigage and shall not be afiead by Lender's acquisition of any interest in
the Property, whether by foreclosur2 or otherwise.

Nuisance, Waste. Grartor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPer.y: Without iimiting the generality of the
foregoing. Grantor will not remov4, or grant to any other party the night io- remove, any timber, minerals
{including oil and gas), soil, gravel or rock praducts without the prior writter ronsent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvenants from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Imnrovements, Lender ma

require Grantor to make arrangements salisfactory to Lender to replace such Improvements wit

Improvements of al least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon thz Fieal Praperty at all
reasonable fimes to atend to Lender's interesis and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities appiicabie ta the use or occupancy of the
Property, including withiout limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withheld compliance during any praceeding, including appropriate
appeals, so long as Giantor has notitied Lender In writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may gequire Grantor to post adequate
security or a surety botd, reasonably satigfactory to Lender, to protect Lender’s interest.

Duty to Profect. Grantor agrees neither to abandon nor leave unattendad the Property. Grantor shall do all
other acts, in addition to those acts sel forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lencer may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any inte‘est in the Real Praperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, fand contract, cantract for deed, leasahold
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interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor i8 a corporation, partnership or limitex! liabllity company, transfer aiso
includes any change in ownership of more than twenty~five parcent (25%) of the voting stock, parinership interests
or limited liability company interasts, as the case may be, of Grantor, Howaver, this option shall not be exercised
by Lander if such exercise Is prohibited by federal law or by lllincis law.

L%gggﬂn LIENS. The following provisions relating to the taxes and liens on the Properity are a part of this
Payment. Grantor shall pay when due (and in all avents prior to delinquency) all taxes, payroll taxes, special
taxg.easssssments. watepr ghar ] and( sawear sarvice chgrges leviednqaga!n or on accguagn of the Property,
and shall pay when due al claims for work done on or for services renderad or material furnished 1o {
Property. Grantor shail maintain the Pr free of all liens having priority over or equal to the Int-grest of
Lender under this Mortgage, except for the flen of taxes and assessments not due, except for the [Existing
Indebtednes: re'erred to below, and except as otherwise provided in the following paragraph.

Right To Contrai. Grantor may withhold payment of any tax, assegsment, or claim in connection with a good
falih dispute ove the obligationto pay, so fong as Lender's interest in the Proper'.y is not “j‘eoPardized. Iif a'lien
arises or Is filed as a result of nonpayment, Grantor shall within fiiteen (15) days after the fen arises or, it a
flen Ia fited, within fi®as0 (15) days afer Grantor has notice of the filing, secure the discharge of tha fien, or if
requemed by Lender, Cenosit with Lender cash or a sufficlent corporate surety bond or othar securdy
satistactory to Lender in-an amount sufficient to discharge the fien plus any Costs and attorneys’ fess or other
charges that could accrue ¢s.a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender ziid shall satisfy any adverse judgment before enforcement nst the Propesty.
gr?getga | :gsali name Lender £s ar. additiona! obligee under any surety bond fumished in the ¢ontest
Evidence of Payment. Grantor shal’ upun demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autho:ize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and asscas,nants ageinst the Propeny.

Notice of Construction. Grantor shall notliy « 2nder at ieast fiteen (15) days before any work is commenced,
any services are furnished, or any materials are suppiied to the Property, if any mechanic’s lien, materialmen's
lign, or other lien could be asserted on Bccount of i work, services, or materiais, Grantor will upon request
of Lender furnish to Lender advance assurances vatisfactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisicne relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and mairitain policies of fire insurance with standard
oxtended coverage endorsements on & replacement basl: for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avold application of any coinsurance ciause, and
with a standard mortgagee clause in favor of Lender. Grantor shau als~ procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender ms'{ :e%uest with Lender beingi named as
additional insureds In such liability insurance policies. Additiopally. ‘Crantor shall maintain such Jther

usiness interruption a:d ooiler insurance as l.ender may

insurance, Including but not fimited to hazard,
require. Policies sq\all be written by such Insurance companies and in guci1 form as may be reasonably

a?:%e able to Lender. Grantor shall ‘deliver to Lender certificatas of coverage \Tum each insurer vontaining a
stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30) days' prior en
notice to Lender and not containing any disciaimer of the insurer’s liability for failur : to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favyr of Lender will not be
impalred in any way by any act, omission or default of Grantor of any other person. Snzu'd the Real Propeny
at any time become located in an area_designated ty the Director of the Federai Emargency Management
Aﬂency as a aPeciaJ ficod hazard arest, Grantor agreeti to obtain and maintain Federal Flo2d ‘nsurance for the
full unpaid_principal baiance of the foan, up to the maximum policy limits set under t:a National Flood
ingurance Program, or as otherwise required by Lencier, and to maintain such insurance for the ferm of the

loan.

ication of Proceeds. Grantor shail promdpﬂy notify Lender of any loss or damage to the Pr . Lender
may make proof of loss If Grantor falls to do so within fifteen (15) days of the casualty. alller or nol
Lerder's eecurlty is impaired, Lendor may, at its ulection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |
Laender elects to apply the praceeds to restoration and repair, Grantor shall repair or replace the dama?ed or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon smﬂ»factcr»r)‘;f prrggtf 0! g:c!}

expenditure, pay or reimburse Grantce from the proceeds for the reasonable cost of repal
Grgtor Is nof’ Eg default hereunder, Any roceedg which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the revair or restoration of the Property shail be used first to
pay ang amount owgg; to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebiadnese. |t Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
pt?l%haser of the Property covered yby f In}3 Mortigage at an; trustee's saie or other sale raelga Jnder the
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

Complisnce with Existing Indebledness. During the period in which any Existing Indebtedness described
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below is in effact, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Morigage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |
any proceeds from the insurance bacome payabie on loss, the provisions in this Mortgage for division of
nrgggtegdsne%gall apply only to that portion of the proceeds not payable to the holder of the Existing

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a reporl on each existing policy of ingurance showing: (a%the name of tﬁe insurer; (b} the
risks insured; (c) the amount of the policy; (d) the property Ingured, the then current replacement value of
such propenty, and the manner of dnter_mlning that value; and &e} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser selisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provision of this Mon?age. including any
obligation 10 mairtain Existing Indebledness in good standing as reguired below, or if any action or progeeding is
commenced thiu would materially atlect Lender's interests in the Property, Lender on Granlor's behalf may, but
shall not be requires to, take any action that Lender deems approprlate. Any amount that Lender expends in 80
doing will bear Interzst at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. .3l such expenses, at Lender's option, will (1} ba payable on demand, (b) be added to the
halance of the Nate xad ba apportiones] among and be payable with any instaliment paymants to become due
during either (i) the terra <1 any applicable insurance palicy or (i) the remaining term of the Note, or (¢) be
treated as a balloon paymen: which will be due and payable at the Note's maturity. Thia Morigage aiso will secure
payment of these amounts. Tiie rights p-ovided for in this Paragra h shall be in addition to any other rights or any
ramedies to which Lender may-ue entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so s 'o bar Lender from any remedy that it otherwise would have had.

K}I'grlt!glgAgw; DEFENSE OF TITLE. T*e lollowing provisions relating to ownership of the Praperty are a part of this
ge.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens anc enciirbrances other than those set forth in the Real Property description
or in the Existing Indehtedness section be ov. 4r in any title insurance palicy, title report, or final fitle op nion
issued in favor of, and accepted by, Lender i connection with this Mortgage, and (b) Grantor has the (ull
right, power, and autherity to execuf and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the pareiraph abova, Grantor warrants and will forever defend
the 1itle to the Property against the lawful claims o 8! persons. In the event any action or proceeding Is
commenced that questions Grantor™s title or the interee! of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. G-antor may be the ncmiral party in such proceeding, but L.ender shall be
entitied to participate in the proceecing and 10 be representar in the proceeding by counsel of Lender's own
choice, and Grantor will ieliver, or cause to be delivered, to ‘wender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all_existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable environmental laws, ordinances, and regulatons, unless olherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
Indebtedness") are a part of this Morigaje.
Existing Lien. The lien of this Morigage securing the Indebledness may be secondary and inferior to an
existing lien. Grantor 2xpressly covenants and agrees to pay. or see 10 the ncy™jent of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the insiruments evidencing
such indebledness, of ary default under any security documents for such indebtedness.

Default. If the payment of any instailment of principal or any interest on the Existing Indebisc' 68 is not made
within the time requited by the note evidencing such indebtedness, or should a default oucur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtednass secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of {rust, or
other security agreemant which has priority over this Mortqaee by which that agreement ?s modified, amended,
extended, or renewed without the prior written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written cansent of Lander.

CONDEMNATION. The fofiowing provisions relating to condemnation of the Property are a part of this Morigage.

Apgucaﬂon of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding ot purchase in lieu of condemnation, Lender may at is election require that all or any

fion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys' fees Incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor sha(l promptly notify Lender in writing, arad

Grantor shall promptly take such steps as may be necegsary to defend the action” and obiain the award.
Grantor may be the nominal part; in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered tc Lender such instruments as may be requestad by it from time to time to permit such
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ! .
relating to governmentai taxes, fees and charges are a part of this Mortgage: The fol owing prmeicns
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall 5
addglor.\ to this Monaage and take wha everreot%or acfion is requestad by ng;rect%tepes#;’& 3%"«“'533:’:%32
Lender's lien on the Real Property Grantor shall reimburse Lender for all taxes, as cescribed below, 1 Wher
with all expenses Incurrad In recording, perfecting or continuing this Mortgage, including without limit.ation all
taxes, fees, documentary stamps, tind other charges for recording or registering this Morifjage.

Taxes. Tha followlnP shall constitute taxes to which this section applies: (a) a ific tax upon this éyp%gf
retor

Mortgage or upon all or any part of the Indebledness secured by this Mortgage: a specific tax on
whlcg 8rantorqg aulhorlzeJ oe reclulred to deduct from paymentx on the Ingeg?wngss sepce:grod ty this type of
of Mortgage charPsabIe against the Lender or the holder of the hYole; and (d)

Mortgaﬁle; (c) a tax on this type
spec edness or on payments of principal and interest made by

c tax on all or any portion of the Indeb

Grantor.

Subsequeqt Taxes. I!f any tax 10 which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall hyave the same effect as an 5383: of Default (as ,deﬁr?:g below), and Lender may

exercise any or a of its avallable remedies for an Event of Default as provided below uniess Grantor either

a) pays the tax ozicre it becomes delinquent, or ﬁ) contests the tax as grovldad above In the Taxes and

toelr.lgn?iee?“m ana Jdorsaite with Lender cash or a sufficient corporate surety or other securily aatisfaciory
SECURITY AGREEMENT; F”<NCING STATEMENTS. The following provisions refating to this Mortgage as &
gecurity agreement are a part ¢/iis Mortgage.

Becurity Agreement. This ingiruant shall constitute a set:urlty‘1 agreement to the extent any of the Propatty

consiitules Txtures or othar parsoval properly, and Lender shail have all of the rights of a secured pasty undes

the Uniform Commercial Code as amZnted from time to time.

Security Interest, Upon request by Lender, Grartor shall execute financing statements and fake whetever
other action 8 requested by Leniser (o Jerfect and continue Lender's security interest in the Rerts and

Personal Property. In addition to recoral’ig this Morgage In the real property records, Lender may, at any
&me and without Turther authorization_from wr+ror, file executad counterparts, copies or reproductions of 1his
G raimburse Lender for ali expenses incurred in perfecting or

orlPa easa flnanclnq statement. Grantor ¢hall ]
contihuing this security interest. Upan default, G aator shall assemble the Personal Prope%qn a manner and
g}'a place reasonably convenient to Grantor and Lonzer and make it available to Lender within three (3) days

ar receipt of written darnand from Lender.

Addresses. The mailin? addresses of Grantor (dubtor) 87 Lender (secured party), from which information
onceming the security (nterest granted by this Mcrtgage ma> be olxtained (each as required by the Uniform
ommercial Code), are as stated on the first page of this Morigrige.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The followiry provitions relating to further assurances and

attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon requrest of Lender, Grantor will make, exezute
and deliver, or will cause to be made, executed or deliverad, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 8% the case may be, at such times
and In such offices and places as \.ender mary deem appropriate, any and ¢l such mortgages, deeds of trust,
sacurity deeds, security agreemerts, financing statements, continuiation stetoments, instruments of further

assurance, certificates, and other documents as mey, in the sole opinion of Levier. e necessary or desirable
of 3rantor under the Nate,

in order to effectuate, complete, errfect. continue, or preserve (a) the obllqaﬂons
this Mortgage, and the Related Documents, and (b) the liens and security interes2 Zr2ated by this Mortgaqe
8:1 the Property, whether now owned of hereafler acquired by Grantor. Unless prohibited Dy law or agreed to

@ contrary by Lender in writing, Grantor shall reimburse Lender for alf costs anu avgonses incurred in

¢onnection with the matters referrec! to in this paragraph.

Attornar-ln-Fact. if Grantor fails to do any of the thln?e referred to in the preceding paragraph, Lender may
do 80 for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor heraby
irrevocably appoints Lander as Grantar's attorney~in-fact for the purpose of making, executing, deiivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the matters referred to in the preceding paragraph.
and otherwise performs all the obligations

FULL, PERFORMANCE. If Grantor nra 3 all the Indebtedness when due,
imposed upon Grantor under this Mortgage, Lender ghall execute and deliver to Grantor a tuitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender s
sacurity interest in the Rents and the Personal Property. Grantor will 'oa , if permitted by applicable faw, any
raasonable termination fee as determinad by Lender from time to time. if, however, paymer is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
I8 forced to remit the amount of that payment ia) to Grantor's trustee In bankruplc¥ or to any similar person under
any faderal or state bankruptcy law or taw for the relief of debtors, (b) by raason of any judgment, decree or order
of any court or administrative body having jurisdiction gver Lender or any of Lender's o?elty. or {Tch) by reason of
any settiement or compromise ol any cl:galm mada by Lender with any claimant {inclucing without limitation
Grantor), the Indebtedness shall be cons: ared unpaid for the purposa of enforcement of this Monyage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, nctwithstanding any
other instrument or agreement evidencing the Indebtecness and the

cancallation of this Mortgage or of any "ote or
Property will continue to secure the amount repaid or recovered to the same exten: as If that amount never had
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:5 been -ori inalty received-—t;y Lender, and Grantor shall be bound by any judgment, decres, orde
comprorr%se refating to the Indebtedness or to this Mortgage. v any ludg ", settiement or

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default")
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Fuilure of Grantor within the time required by this Mortgage to make any :
ggrﬁggt for taxes or insurance, o any other payment necessary to prevent filing of or to effect discharge of /
Environmental Default Failure of any party to comply with or perlorm when due ang term, obligation,
covenant or condition contained in any environmental agreéement executed in connection with the Properly.

Compliance Default. ~ailure of Grantor to comply with any other term, obligation, covenant or condition
containexd in this Morigage, the Nota or in any of th%yﬂelated ocuments. g t

Default in ~avor of Third Parlien. Should Grantor default under any loan, extension ol credit, security
agreement, purchase or sales agreament, or any other agreemant, in favor of any other creditor or person thal
may malerially 2tfect any of Grantor's property or Grantor's ability to repay the Note or Grantor's abllity to
perform Granto.'s ohligations under this Mortgage or any of the Related Documents.

False Statements. Any warramx. rapresentation or statement made or turnished to Lender by or on behalf of
Grantor under this Wc.-aage, the Note or the Related Documents is false or misieading in any material
respect, either now or &i the time made or furnished.

Detective Collateralization. - This MortFage or any of the Related Documents ceases to be in full force and
effect (including failure of any sllateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Ingolvency. The dissolulion or terwination of the Trust, the insolvency of Grantor, the appaintment of &
receiver for any part of 3rantor's property, any assipnment for the benefit of creditors, any tyge of creditor
g%h?grt. or the commencement of any proceeding under any bankrupicy or insolvency laws by or against
Foreclogure, Forfelture, etc. Commenceri;2t-of foreclosura or forfaiture proceedings, whether by judicial
proceeding, self-help, repossession or any otier mathod, by any creditor of Grantor or by any governmental
agency against any of the Property However, his subsection shall not appl? in the avent of a good faith
dispute by Grantor as to the valldlt? or reasonab'eness of the claim which is the basis of the foreclosure or
foreleiture proceeding, provided thal Grantor gives Len:ar written notice of such clalm and furnishes reserves
or a surety bond for the claim satisfa:tory to Lender.

Breach of Other Agreerment. Any breach by Grantor-urder the terms of any other agreement belween
Grantor and Lender that 1s not remedied within any grace parind Frovnded tharein, including without limitation
'ar:y agreement concerning any indebledness or other obligatic-of Grantor to Lender, whether exisling now or
ater,

Exlsting Indebtedness. A default shall occur under any Existing Indshiedness or under any insirument on the
Property securing any Ex:sting Indebledniess, or commencement of @/ suit or other action to foreclose any
gxisting lien on the Property.

Evenis Atecting Guarantor. Any of the praceding events occurs with rgspact (o any Guarantor of any of the
Indebtedness of any Guarantor dies ur becomes incompetent, or revokes or disoutes the validity of, or liability
under, any Guaranty of the (ndebtednass.

Adverse Change. A material adverss change occurs in Grantor's financial condition. o Lender believes the
prospect of payment or pe:formance cf the [ndebtedness is impaired.

Insecurity. Lender reagonably deems itself ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anv time thereafter,
Lender, at its option, may exercise any one or mora of the following rights and remedies, in addtion to any other
rights or remeclies provided by law.
Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With resgect to ail o any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantar, to take possession of the Property and
collec! the Rents, mcfuqu amounts past due and unpaid, and apply the net proceeds, over and abave
Lender's costs, 2gainst the Indebtedness. In furtherance of this right, Lendar maﬁ require any tenant or other
user of the Pro ene/ 1o make payments of rent or use fees directly to Lender. [f the Rents are collectad by
Lender, then Grantor irrevocabir designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender In response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercige its rights under thi¢ subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be laced as mongagee in possession or to have 8
receiver appointed to take passession ¢f all or any part of the Property, with the power to protect and preserve
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the Propenty, 1o operate the Property preceding foreclogure or saie, and 1o collect the Rents from the Property
and apply the proceeds, over m{g above the cost of the recelvershgga a%ainst the nlt:demodnhgss. Tre
mon?apee in possession or receiver may serve without bond If permitted Dy law. Lender's right 10 the
?p ntment of & recelver shall exist whethetr cr not the agga:em valte of the Property exceede the

tedness by a substantial amount. Employment by Lender shall not disqjualify a parson from serving as a

racelvar.
ﬂdg:rlg!p:geclomre. {.ender may cbtaln a judicial decree foreclosing Grantor's Intarest in all or any pan of
Deficiency Judgment. if permitted b icable law, tender may obtain a judgment for jenc
remalningvln thdeg!nd,ebtednesa due to Lgnggganar application of ali ar);toums race'lveg from the %2&532"0: thpg
rights provided in this section.

Other Remadies. Lendar shall hava &l other rights and remedies provided in this Mostgage or the Note or

avallable at law or In equity.

Sale of the Froperty, To the extent permitted by applicable law, Grantor hereby waives any and all rigiht to
have the prape:ly marshalled. In axercising its rights and remedies, Lender shall be free to gell all or anv part
of the Property .caether or separately, in one sale or by separate salgs. Lender shall e entitied to bid ¢4 any

public sale on af’ oy any portion of the Property.

Notice of Sale. [nrer shall give Grantor reasonable notice of the time and place of an lic sale of the
Personal Property or o the time after which any private sale or other intended disposita)npuxg ithe Pareonal
FO) 18 to be’ maos. ~~easonabla notice shall mean notice given at Ieast ten (10) days beforg the time of

P
the %‘ﬁl‘?or disposition.

alver; Election of Remcuies. A waiver by an of a breach of a provision of this Mortgage shail not
; 8 ) S o o pllnce with tha provision

w
constitute a waiver of or prejucice tha party’s rights otherwise to demand strict com)
ady shall not exclude pursuit of any other

or any other provision, Elactin <y Lender to pursue any remagy
ramedy, and an election fo make ex~ariiurea of take action to perform an obligation of Grantor under this

ontgage after failure of Grantor 1o parform shall not atfect Lender’s right to declare a default and exercise its
remadies under this Mortgage.

Atlorneys’ Fees; Expenses, Il Lender 'eitites any sult or action to enforce any of the terms of this
Mortgage, Lander shall be entitied to recover such sum as the court may ag{udge reasonable as attorneys’
foes &l trial and on any appeal. Whether or nci anie-court action is involved, afl reanonable expensar; incured

by Lender that in Lender's opinion are necestary at any time for the proteciion o' it interest or the
anforcemem of ite rights shall become a of tho Indabtedness payable on demand ard shall bear inmerest

om the date of ex%endttura until r a1 the rata rovided for in the Note. Enrer-m coverod by this
aragraph include, without limitation, however sub)'ect 0 zity Himits under a.ppllcable av, Lender's atoireys’
ng aitorneys’ fees for bankr aﬁy

o8 and Lender's legal expenses whether or not there ie-a lawsuit, includ
oceedlgga (inciuding efforts to modify or vacate any aiomatic stay of ln&mct ogheappaais and any
ticipated post-~judgment collection services, the cost o gear. hing records, obtalnin repons (inch.ging
foreciogura reports), surveyors' reports, and appraisal fees, and P Ingurance, 10 fhe exten! permitted by
applicable law. Grantor also wili pay any court ¢osts, in addition to all cthar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under (hig N.edgage, including without limitation any
be sem by telefacsimila {u7less

notice of defaull and any notice of sale 1o Grantor, shall be In writing, mdy
law), and shall be effective when actually dellvered, or when deposited with & n lnn'?lrg

otherwise required by law) Ul .
recognized overnight courler, or, if mailed, shait be desmed effective when depm ted in the United States ma first
class, certified or regisiered mail, :1&193 prepaid, directed o the addresses shawn near the beginning of this
Mortgage. Any party may change its address for notices under this Morigage by giving farmal written notice fo the
other parties, epecifying that the purpose of the notice Is to change the party's addrats. Al copies of notices of
foraclosure from the holder of any lien which has priority over this Mortgage 8hall ba sevi 17 Cander's address, us
shawn near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS, Tha following misceltansous provisions are a pant of this Mongap:

ndments. This Mortgage, together with any Related Documents, constitutes the entire ungerstanding and
Ame MY e O ey mat Y of or amengmaent tgthio

agreement of the paries as 10 tre matters se} forth in this Morigage. No aiteration
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged of

bound by the aiteration or amendment.

Annual Reports. If the Propenty is used for purposes other \han Grantor's residence, Grantor shall furnish tc
ad statement of net operating income receivad from the Property durl

Lender, upon request, a certili
A in such form and detall as Lender shall require. “Net operating income” shal

Grantor's previous Nscal year
mean all cash recelpts from the Property less all cash expenditures made in connaction with operasion o

the Property.

Applicable Law. This Morigage has been dolivared to Lender and accepled by Lender in the Siste ot

ifinols. This Mortgage shall be governed by and construed In accordence with the isws of the State o}
- Ninois.

c n Headings. Caption headings In this Mortgage are for convenience purposes only and are net 10 b

usad to lmerprelqor deﬂr?«'a the pmvlsFons of this Mo ggge. o y

Merger. There shafl be no merger of the interest or estate created by this Mortjage with any other interest cr
gstale in the Property at any tme held by or for the beneft of Lender in any capaciy, without the written
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consent of L.ender.

Severability. If a court of comgetent jurisdiction finds any provision of this Mortgage to be invalld or
unenforceable as to any person r circumstance, such finding shall not render that provision invalid or
unenforceable as to anv other persons or circumstances. |f feasible, any such offending provigion shall be
deemed to be modified 10 be within the limits of enforceability or validity, however, if the offending provision
cannol be so modified, it shall be stricken and all other provigions of this Mortgage in all other respects shall
remain valid and enforce:able.

Successors and Assigns. Subjecl to the limitations stated in this Morigage on transfer of Grantor's interes!
this Mortgage shall be tinding upo4 and inure to the banefit of the parties, their successors and assigns. it
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successirs with_reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Martgage or liability under the
Indebledness.

Time (8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of ‘rioraestead Exemption. Grantor hereby releases and waives all rigms and benefits of the
homestead exesnption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shilll not be deemed to have waived ant rights under this Mortgage {(or under
the Related Docur 23 unless such waiver is in writing and signed by Lender. No delay or omission on the
pan of Lenger in exercizing any rigat shall operate as a waiver of such right or any other right. A waiver by
any party of a provisior ¢/ (pis Monﬁsage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliznce with tf at provision or any other provision. No prior waiver by Lender, nor any
course of dealing betweon Lender and Grantor, shall constitute a waiver of any ot Lender’s rights or any of
Grantor's obl:qatlons asto an% faiuna transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by e ger in any instance shall not constitute continuing consent to subsequent
instances where such consent is required,

GRANTOR'S LIABILITY, This Mortgage s executed hy Grantor, not personallr but as Trustee as provided above
in the exercise of the power and fhe autnurity conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that if possesses full pawer-ard avthority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregciry warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemaliins, representations, covenants, undertakings, and agreements
nade in this Mortgage on the part o' Grantor, whye in form purporting to be the waranties, indemnities
representations, covenants, undertakings, and agreaments of Grantor, are nevertheless each and every one of
them made ang intended not as persona\ warranties, inuernities, representations, covenants, undertakings, and
agreements by Grantor or for the purpoue or with the intention of l.)lndtnq?1 Grantor personally, and nothing In this
IMortgage or in the Note shall be construed as creatlng any-wz2ility on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indeltcdness under this Mortgage, or to perform anr
covenant, undertaking, or agreement, ether exprass or implied. contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now ; nerealter claiming any right or securit under
this Mortgage, and ?’hat so far as Grantor and its successors personally”are concerned, the legal holder or holders
of the N(ﬂe and the owner or owners of any Indsbtedness shall look snlely.io the Property for the payment of the
Note and Indebtedness, by the enforceraent of the lien created by this *aniigage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guaran.ai

II\FFHA'{ED GROUP OF BANKS. The words “Affiliated Group of Banks” means La3alle National Corporation and
'S aninates.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE /% DATED DECEMBER
21, 1995 A/K/A TRUST NUMBER 121174-04 ACKNOWLEDGES HAVING READ ALL OF 7FE PROVISIONS OF
THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, AAB CAUSED THIS
MORTGAGE TO BE SIGNED 8Y ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATC SEAL TO BE

HEREUNTO AFFIXED.,

CiRANTOR:

American National Bank

papy of Chicago as Trustee U/T/A dated December 21, 1996 A/K/A
Trust Number 121174}‘4 -

By:

TG AR — JRUSI Ui Fitin
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COFIPORATE ACKNOWLEDGMENT -
STATE OF / [/ 3

) ss

comrvor__ [ O0C )

On this _@zﬁ_ day of MCU(.}\ 19 ﬂg before me, thw undersigned Notary Public, personally
Tl Wb ral b of American

appeared
National Bank and Trust’ mﬁiﬁ of éﬁhago as Trustee U/T/A daleu December 21, 1996 A/K/A Trust Number
121174-04, and_&nown to me tc be &n authorized agent of the corporation that executed the Mortgage and

acknowledged e Mortgage to be the free and voluntary act and deed of the corporation, by authority ¢4 its
Bylaws or by reso’utian of its board of clirectors, for the uses and purposes therein mentioned, and on oath 8 ated
that he or ghe Is auiharized to execute this Mortgage snd in fact executed the Mortgage on behall o' the

corporation.

By 7z LIS Residing at
Not4Fy Public In-snd for the State o'

My commission expires _

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c} 1983 CF! ProServices, Inc. All rights reserved. i
{IL~GO3 E3.24 RD1024.LN C38.0VL}
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EXHIBIT "A"

Borrower: Amarican »ational Bank and Lender: LASALLE BANX NATIONAL
Trust Company of Chicago ASSOCIATION
as  Trustee W/T/A  d¥ted 4747 WEST |IAVING PARK ROAD
December 21, 1995 ANK/A CHICAGO, i &0841
Teust  Nunber  121174-04,
Trustee (TN: }

33 N. LaSalle Stres!
Chicago, Il 80690

[ o o

This EXHIBIT “A" '« o¥.aehied to and by {his relerence 18 made a part of each Deed of Trust or Mortgage and Assignment
of Aents, dated Marcl, , 1998, and executed In connection with a loan or other finantial sccommodations between
LASALLE BANK NATIONAL ASSOCIATIIN and American National Bank and Trust Company of Chicago as Trusies U/T/A
dated Decamber 21, 1995 A7/ Trust Number 121174=04, as Trustee,.

PARCEL 1 LOT 1 IN BLOCK 3 IN SGS'ER'S MONTROSE BOULEVARD SUBDIVISION, BEING A RESUBDIVISION OF PART
OF THE NORTHWEST 174 OF THE 20UV HEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OFF THE CHICAGO ANC NORTHWESTERN RAILROAD RIGHT OF WAY AND EXCEFT
STREETS HERETOFORE JEDICATED, F.EERENCE BEING HAD TO THE FLAT OF SAID SUBDIVISION RECORCED MAY 8,
1905 AS DQCUMENT NO 3892294, IN (COC% COUNTY, ILLINOIS. PARCEL 2. LOTS 2, 3 AND 4 IN BLOCK 3 IN FOSTER'S
MONTROSE BOULEVARIY SUBDIVISION, BUING A RESUBDIVISION QOF PART OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 114 OF SECTION 18, TOVNSHIP & NOPTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
WEST OF THE CHICAGD AND NORTHWESTERN [*ALROAD RIGHT OF wAY AND EXCEPT STREETS HERETOFORE
DEDICATED, REFERENC!E BEING HAD TO THE PLAT OF SAID SUBDIVISION RECORDED MAY 9, 1005 AS DOCUMENT

3692294, IN COOK COUNTY, ILLINOIS, "é «p
THIS EXHIBIT 4" 1S EXECUTED ON ARCH 1%, 1op0

e
x  UWERIRVTHR. _i_L_Ll.j v

l.‘ IS I N R nu“j
BY /%% -

LENDER:
LASALLE BANK NATiONAL ASSOCIATION
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