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MORTGAGE

THIS MORTGAGE ("Security Inztrarient”) is given on MARCH 18TH, 1998 . The morigagor is
JOSEPH L MILLER, AN JNMARRIED MAN

{("Borrower™) This Security Instrument is given (o
WM(T MORTGAGE CORP.
which is organized and existing under the laws of CALIFORNIA , and whose
address is  ¢.0. BOX 54089
0§ ANGELES, CA 90054 ““L'ender™). Borrower owes Lender the principal sum of

NINETY E!GHT THOUSAND FIVE HUNDRED FIFTEEN AND NC;100
Lollars (U.S. § 98,515.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securizy [nstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable onAPRIL- VST, 2028 .
This Security Mstrument secures (0 Lender: (a) the repayment of the debt evidenced by th iScie, with interest, and all renewals,
e¢xtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the secarity of this Security Insirument; and (c) the performance of Borrower's covenaris-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gramt and conv.y-to Lender the following
described property located in COOK County, lllinois:

LOTS 30 AND 31 IN BLOCK 4 IN MCMAHON'S ADDITION TO HARVEY, A

SUBDIVIZION OF LOT 7 OF RAVESLOOT'’S SUBDIVISION OF LOTS 2, 3, 4, 5, 6,

7 AND 13 OF SCHOOL TRUSTEES’ SUBDIVISION OF SECTION 16, TCWNSHIP 36

NORTH, WANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQ1S.

PIN #'5 29-16-130-045-0000 & 29-16-130-046-0000 Bﬁx 333:6.['

which has the address of 15354 774 AVENUE , PHOENTX [Sireer, City],

Iinois 60426 {Zip Code] ("Property Address");
ILLINOIS -Single | smily-FNMA/FHLMC UNIFOR
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures row or hercaflter a part of the property. All replacements and additions shall also be covered by (his Security
Instrumert. All of the foregoing is referred to in this Security Instrument as the "Property.”

BOIiROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

THI;s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform securily instrument covering real property.

UN!I FORM COVENANTS. Borrower and Lender covenant and ageee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
peincipal ¢  and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliciable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assess:nents which may a:tain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on'the Property, if any; (¢) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (e} yearly moriaage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap’i-8, in liey of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender mity, at any tinic,-ceiiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related me 1gage loan may tegrire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as arnended from time to ting, 12 U.S.C. Section 2601 ef seg. ("RESPA"), uniess another law that applies 10 the Funds
scts a lesser amount. If so, Lender mav, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender ma estimate the amouni of Funds:due on the basis of current data and reasonable estimales of expenditures of future
Escrow ltemns or otherwise in accordance with apnlicable law.

The l‘unds shail be hetd in an institution whose deposits are insured by a federal agency, instrumentality, or enltity
(including |.ender, if Lender is such an instituticq) o1 in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow lterss. Lender may not charge Borrower foi heiding and applying the Funds, annually aralyzing the escrow account, or
verifying the Escrow Items, unfess Lender pays Borrowcr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 onetime charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless appiicabic law provides otherwise. Unless an ageeement is made or
appticahle 1w requires interest (o be paid, Lender shail not be wodired to pay Borrower any inierest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi-shai! be paid on the Funds. Lender shall give 10 Borrower,
without chige, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which each
debil 10 the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account 1o Borrower
for the exce s Funds in accordince with the requirements of applicable law. 15 th< amouni of the Funds held by Lender at any
1ime is not saffictent to pay the Escrow liems when due, Lender may so notify Botrowsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail nizkeup the deficiency in no more than
twelve mont 1ly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shali-promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, psiar.to the acquisition or sale
of the Prope 1y, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-aguinst the sums secured by
this Security Instrument.

3. Appilcation of Payments. Unless applizable law provides otherwise, all payments received by Lepcey under paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, (0 amounts payable under paragraph 2;
third, t0 intetest due; fourth, to principal due; asd last, to any late charges duce under the Noe.

4. Charges; Licns. Borrower shall pay al taxes, assessments, charges, fines and impositions attributable to the Property
which may «tain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time direcily
to the person owed payment, Borrower shail promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrawer i:1akes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrow:r shall promply discharge any lien which hus priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the licn
by, or defenus against enforcement of the tien in, legal proceedings which in the Lender's opinion aperate to prevent the
enforcement « f the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security nsirument. If Lender determines thar any pan of the Property is subject to a lien which may attain priority over
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this Security Instrament, Lender may give Borrower a notice idemifying the lien, Borrower shall satisly the lien or take one or
more of the actions set forth above within 1C days of the giving of notice,

§. [fazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on (he
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requirs insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oitain coverage to proicct Lender's 1ights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and “cnewais. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of luss if not made promptly by Borrower.

Unliss Lender and Borrower otherwise agree in writing, insurance procecds shatl be applied to restoration or repair of the
Property damager!, if the resloration or repa'r is economically fzasible and Lender’s security is not fessened. If the restoration or
repair is 10t econotiizatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security) Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has ofiered to settle a clpim, then
Lender may collect the insarance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurieni; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower etherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the pnyments. If
under paragraph 21 the Property is acquicr. by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1 the Property prior to the acquisitio: skiall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to Ihe acquisition.

6. Occupancy, Preservation, Maintenance 224 -Protection of the Property; Borrower's Loan Applivation; Leaseholds.
Rorrower shall occupy. establish, and use the Propesty 25 Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 1o occupy the Prenerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in veriting, which consent shall not be unreasonably withheld, or unless
extenuatiag circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfciture of the
Property or otherwise materially impair the licn created by this Securitydnitrument or Lender’s security interest. Borrower may
cure suct a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrewer s-interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's security ir:crest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or inaccurate infor«iation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ty ikie Note, including, but not limited
to, repre;entations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leaschold, Borrower shall comply with al. the provisions of the lease, If Borrower acquires e title to the Property, the
leaschol¢ and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendur's Rights in the Property. [{ Borrower fails to perform the covenants ane agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in tae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then(Leider may do and
pay for whatcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amoums dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of lisbursernent at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting
payment
8. Mortgage Insurance, IT Lender required monigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premimns required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in clfect, Borrower shall pay the premiums required 1o
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1.} obtain coverapie substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent io the
" cost (o Barrower of the mortgage insurance previously in cffect, from an afternate morigage insurer approved by Lender. if
" substantially equivalent morigage insurance coverage is not available, Borrower shail pay lo Lender eacht month a sum equal to
% one-twelfth o the yearly morigage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
* be in effect. Lender will accept, use and renain these payments as a foss reserve in liew of mortgge insurance. Loss reserve
- payments mav no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender ‘eqites) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in ¢ffect, or to provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance with any written agreemen between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying ceasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lrader.

In the event o3 1otal taking of the Property, the procecds shall be applied 10 the sums secured by this Security Insirument,
whether or 10t thes due, with any excess paid to Bortower. In the event of a partial taking of the Property in which the tair
macket vatue of the Prorériy immediately before the taking is equal to or greater than the amount of the sums secured by 1his
Security lnstrument immediiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail ue seduced by the amount of the proceeds multiptied by the following fraction: (a) the total
amount of he sums secured iminediately before the taking. divided hy (b) the fair market value of the Property immediately
before the taking. Any balance shall bz.paid to Borrower. In the event of a partial taking of the Praperty in which the fair
market value of the Property immedimely Yefore the taking is less than the amount of the sums secured immediaely before the
taking, unlass Borrower and Lender otherwiss agree in writing ot unless applicable law otherwise provides, Ihe proceeds shall
be applied 1o the sums secured by this Securivy Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ‘arf, after notice by Lender 1o Borrower that the condemnor offers o make an
award or tettle a claim for damages, Borrower fals. o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 1t its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then du.

Unless Lender and Borrower otherwise agree in writinr, ony application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in pararsaphs | and 2 or change the amoumt of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of ihe time for payment or modification
of amonization of the sums secured by this Security Instrument granieu by Lender to any sugcessor in interest of Borrower shall
riot operate 10 release the liability of the original Borrower or Borrower’s suiccessors in interest. Lender shall not be required to
commenc: proceedings against any successor in interest or refuse 10 extend ticne for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mzos-by the original Borrower or Barrower's
successors in interest, Any farbearance by Lender in exercising any right or remedy <aaft not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph (7. Borrower's covenants and agreements shall be joint and several. Any Borrowar who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mongaps, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally opligied to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, todify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
o the permitted Jimit; and (b) any sums slready collected from Borrower which exceeded permitted limits will be refunded to
Borrow.r, Lender may choose to make this refund by reducing the principal awed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayraent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by mailing
it by fi-st class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail w0
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f-iLender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
_“Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

o I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
¢, conflicts with applicable taw, such conflict shall niot affect other provisions of Ihis Security Instrument or the Note which can be
.. given effect without the conflicting provision. To this end the provisions of this Security lustrument and the Note are declared
f’-’ 10 be severabla.

- 16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest in it
is sotd or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's pricr written consent, Lender may, at its option, require immediate payment in fult of ali sums secured by this
Security Instiument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender erérises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period of not
less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by ihis
Security Instrument, 1 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedios
permitted by this Secunt; Instrument without further notice or demand on Bocrower.

18, Borrower's Rigli ‘o Reinstate, f Borrower meets cerlain conditions, Borrower shall have the right v have
entorcement of this Security Listrament discontinued at any time prior to the carlier of: (a) § duys (or such oher period as
applicable Iaw may specify for rinsiatement) before sale of the Propesty pursuant to any power of sale conained in this
Sccurity Instrument; or (b} entry of o jigmert enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae Gnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any ¢efault of any other covenanls or gresments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, hut not fimited to, reasonable attotrzva® fees; and (d) takes such action as Lender may reasonably require 10 Assure
that the lien of this Security Instrumen, Lender 3-0g5ts in the Property and Borrawer’s abligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged: Unen reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective a3 i no.acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceieration under paragraph 7.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (wgether with this Security
Instrumeni) may be sold one or more times without prior notice 10/ Beitower. A sale may result in a change in the entity tknown
as the "Loan Servicer") that collects monihly payments due under the Nute and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and anpticable law. The notice will state the name and
address o the new Loan Servicer and the 2ddress to which payments should be nizde. The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use disposil, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone <lse fo do, anyihing affecting the
Properiy that is in violation of any Favironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quansities of Hazardous Substances that are generally recognizad be appropriate 1o normal
residential uses and to maintenance of the Property,

Burrower shall prompily give Lender written notice of any investigation, claim, demand, Iawssiit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaiory awhority, that
any tem val or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily (ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirormental Law and the following sabstances: gasoline. kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that

refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Horrower and Lender funher covenant and agree as follows:
21, Acceleration: Remedies, Lender shall give notice to Borrower prior to accelerntion fallowing Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceferation under parngraph 17 unless
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‘i a.pplicable faw provides atherwise), The notice shali specify: (a) the default; (b) the action required to cure the default;

{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that fallure fo cure the default on or before the date specilicd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciuf proceeding and sale of the Property. The notice shall further
inform Barrower of the rigght to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of # default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specificd in the notice, Lender, at its option, may require immediate payment in fult of all sums
secured by this Security Instrument without further demand and may forectose this Security Instrument hy judiclal
proceeding. Lender shall be entitled to coflect all expensus incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable ntiorneys’ fees and costs of title evidence,

22. Release, Upon paymem of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without churge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al) right of homestead exemption in the Propeny.

24, Riders to thissseprity Instrument. If one or mare riders are exccuted by Borrower and recorded together wilh Ihis
Security Irstrument, (he covenants and agreements of each such rider shafl be incorporated into and shall amend and supplement
the covenams and agreements-of4his Security fastrument as if the rider(s) were a pant of this Security Instrument.

[Check apyiicable box(es)}

[ Adjustable Rate Rider [ Condominium Rider [14 Family Rider
(] Graduated Payment Rider {_| Planned Unit Development Rider L] Biweekly Payment Rider

[ Balioon Rider I Rate Improvement Rider [ ] 8econd Home Rider
L Jv.A. Rider [ L onther(s) [specify)

in any rider(s) exccuted by Borrower and recorded with it. =7 . , )
Witnesses: v , / ) /
A, !.’é ' e (Seal)

g}’;’, L. MILLER / \ Borrowet

(Seal

-Bormower

{Seal) _ (Seal)

‘Borrower

-Borrower

(‘-Ld'r‘é’?“ County ss:

STATE O%JN 5
Lo ,&4_.;,2. A—c( , 2 Notary Public in and for said county and statc do hereby certily

thay J%u/ﬂm e Léfm., A {{ﬂ,,m.d,/m..;ﬂ )XM“/

, personally known to me 1o be the same person(s) whose name(s)

subscrited to the foregoing instrument, appeared befgre me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntagy pet, for the uses and purposes th r?ey)et forth.

Given under my hand and official seal, this /& day éi d1 efn iy
My Comnmission Expires: "'()1':}7[C1AL SEAL" ' 4 2’ _Afiff 4’;/

REVERLY E. BITSKY NQury Public
“atary Public. State of Illinois
MITL31 2- 0195 Commission Expires 9/16/98
%'8 RIL} 194081 PageBols W S
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of
¥ARCH , 1998 , and is incorporated into and shall be deemed

1 amend-and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument’). of the same date given by the undersigned (the "Borrower"} to secure

Eorrower's Adiustable Rate Note (the "Nate") to

WMC MORTGAGE .CRP.,

(the "Lender”) of the sarie-date and covering the Property described in the Security
Instrument and located al:

15354 7TH-RVENUE
PHOENIX, L0426

{Prapesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRO'WER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7HE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenart 2nd agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10..1250
Note provides for changes in the interest rate and the monthly payments, @as tollows:

%. The

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Page 1 of 4
: -,1 172207 1a7ca) ELECTRONIC LASER FORMS, INC - (300)327-0545
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of  APRIL .
2000 , and on that day every sixth month thercafier. Each date on which my

interestrate could change is called a “Change Date."

(B) 7Tie Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is ‘e average of interbank offered rates for six-month U.S. dollar-denominated
cGeposits in the Lordon market ("LIBOR"), as published in The Wall Street Journal. The
raost recent Index {ipure available as of the first business day of the month immediately
preceding the month it which the Change Date occurs is called the "Current Index.”

If the Index is no lorger gvailable, the Note Holder will choose a new Index that is
based upon comparable infortation. The Note Holder will give me notice of this choice,

(C) Calculation of Changes )
Before each Change Date, the «woie Holder will calculate my new interest rate by

wdding SEVEN percentage point(s)
( 7.0000 %) to the Cutreni-Index. The Note Holder will then round the
result of this addition to the nearest one-eightk ol one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roupded amount will be my new interest rate

until the next Change Date.

The Note Holder will then determine the amount of t'he rmonthly payment that would be
sufficient to repay the unpaid principal that | am expected o.0we at the Change Date in full
on the Maturity Date at my new interest rate in substantially eyual payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
13.1250 % or less than 10,1250 %. Thereafier, my interest
rate will never be increased or decreased on any singie Change Date by mo:s than one
percentage point (1.0%) from the rate of interest I have been paying for the preceding six
months. My interest rate will never be greater than 16.6250 ‘% or
less than 10.1250 %,

a-mzzo) 19704) Page 2 ot 4
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

() Matice of Changes

The iNcie Holder will deliver or mail to me a notice of any changes in my interest rate
and the ameuri of my monthly payment before the effective date of any change. The notice
will include yizamation required by law to be given me and also the title and telephone
number of a prrson who will answer any question [ may have regarding the notice.

B. TRANSFER Or THE PROPERTY OR A BENEFICIAL INTEREST IN
BFORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property cr 4 Beneficial Interest in Borrower. If all or any part of
he Property or any interest in i;_is-sold or transferred (or if a beneficial interest in
Eorrower is sold or transferred and Bo:rower is not a natural person) without Lender’s prior
written consent, Lender may, at its opticn, lequire immediate paymemt in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of he date of this Security Instrument, Lender
also shall not exercise this option if: (a) Borrower causes to he submitted to Lender
information required by Lender to evaluate the intenled transferee as if 4 new loan were
being made to the transferee; and (b) Lender reasouably d=termines that Lender's security
will not be impaired by the [van assumption and that the Cisk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lended

To the extent permitted by applicable law, Lender may cha‘ge a reasonable fee as a
condition to Lender's consent 1o the loan assumption. Lender ivay also require the
wransferee to sign an assumption agreement that is acceptable to Lende: and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Tnstrument. Borrower will continue to be obligated under the Note and this Security
[nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shal! provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&-117220? (8704 Page 3ot 4 816U
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sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrgwer accepts and agrees to the terins and covenants
__ceontained 12 this Adjustable R ider.

_ e ~
7 // /v
R .47 (<% C ot (Seal) (Seal)
e -Borrwer -Barrower
/
- i (Seal) (Seal)
Ve
- -Borrower ~Borrower
- —-_(Seal) (Seal)
“pafrower -Borrower
- (Leal (Seal)
Borrow s -Borrower
Fi
I# 1172207 (97041 Page Aol 4 816U
0123549
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