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This dot ument was prepared by:

D.. ULASICH

1770 TRIBUTE .RQAD..................
SACRAMENTOQ.,. CA..25813.........

Prygarer ¢ Belasco; fin 1o- 55, ing

Box 14 13
{os Aamitos, (A 90720-1418

—— — State ro MWnois —— : Space Above This Line For Recording Datp ——.
MORTGAGE
(WIith Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is / X and the
parties, 1heir addresses and ! identification numbers, it required, are as follows:
MORTGAGOR: ANITA LROWN

4601 3. LA CROSSE, CHICAGQ, -ILLINOIS 60638
LENDI:R: HOUSE DOCTOR REBUILDELRS

1665 WEST PRATT AVENUE t
AR A0

0)73942302RMG

. CONVEYANCE. For good and valuable consideration, the reccipr and sufficiency of which is acknowledged. and to
secure th: Secured Debt {defined below) and Mortgagor's performance under this Security Instrument, Morigagor grants,
bargains, seils, conveys, mortgages and warrants 10 Lender ta¢ following deseribed property:

LOT 3¢ (EXCEPT THE SCUTH 35 FEET THEREOF) IN BLOCK 21 IN FREDERICK H.
BARTLETT'S CENTRAL CHICAGO, BEING A SUBDIVISICH OF THE SOUTHEAST
QUARTLR OF SECTION 4 AND THE NORTHEAST QUARTER AMLU THE SOUTHEAST
QUARTELR OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINC! PAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
15-04-432-039
The proparty is located in ......ovvve  CQOK s e al

(County)

4601 .5 BAGROSSE.. . CHIGAGQ... . , Minois .. 606838..........

(Address) 1Cuy) (Z1P Code)

Together with all rights, eusements, appurtenances, royaliics, minerz! rights, oil and gas rights, all water and riparian
rights. dirches, and water stock and all existing and future improvements, structures, fixtures, and reptacements that may
now, or ¢t any time in the futurz, be part of the real estate described above (all referred to as "Pzopeny”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Deln incurred under the terms of all promissory noters), contraci(s), guaranty(s) or other evidence of debt described
below and all their exiensions, renewals, modifications or substitutions. (When referencing the debis below it is
sugyested that vou include jtems such as borrowers' names, note amounis, interest rates, maturity dates, etc.)

RETAIL INSTALLMENT CONTRACT MOME IMPROVEMENTS DATED: /(//3/‘?7
INTEREST RATE OF: 13.5000%

0Is 5097
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the inspection. Any inspect.on of the Property shall be ent re'y for Lendcr s benefit and Mortgagor will in no way rely on
Lemder s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perforn any cuty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact ‘o sign Morigagor's name or pay any amount necessary for parformance. Lender's right to perform for Mortgagor
shall nct create an obligation Lo perform, and Lender’s failure to per‘orm will not preciude Lender from exercising any of
Lesder's other rights under the Yaw or this Security Instrument. IT ary construction on the Property is discontinued or not
carried on in a reasonuble manner, Lender may take all steps necessary 1o protect Lender's securily inlerest in the
Propert ¢, including completion of the construction.

10. ASSIGWMENT OF LEASES AND RENTS. Mortgagor irrevocably gramis, bargains, sells, conveys and warrants (o

11,

12

13

Lender as additional security all the right, title and interes: in and tc any and all existing or future leases, subleases, and
any other wririen or verbal agreeménts for the use and occupancy of any portion of the Property, including any extensions,
rerewal ;, modificaiions or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Redts’). Mortgagor will prompily provide Lender with true and correct copies of all existing and future
Leases. Morigagor may roiln.cl receive, enjoy and use the Reats so long as Mortgagor is not in default under the terms of
this Sccurity Instrument.

Mortgagor agtees that this assignmient is immediately effective after default between the parties to this Security Instrument
and effective as to third parties op’inie recording of the Sccurity Instrument, and this assignment will remain effective
during any period of redempiion by b2 Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actnal possession of the property without the necessity of conumencing legal action and that aclual possession is
deemed o occur when Lender, or its agent, wvaifies Morigagor of defiult and demands that any tenant pay all fulure Rents
directly o Lender. On receiving notice of delau't, Mortgsgor will endorse and deliver (o Lender any payment of Rents in
Mortgagor's possession and will receive any Remsn-trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provides i this Security Instrument. Mortgagor warrants that no defach
exists under the Leases or any applicable landiord/tenanc Liw. Mortgazor also agrees to mainain and require any tenant to
comply veith the terms of the Leases and applicable faw,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCPMENTS. Mongagor agrees (o comply with the
provisiors ¢f any lease if this Security Instrument is on a leaschold. il the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mor:gagor’s dutiss uader the covenants, by-laws, or regulations
of the condominium or plannad unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured ek fails 10 make paymem when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrurient-ar any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith heliol by Lender that Lender at any
time 1s irsecure with respect o any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shalt also constitute an event of default,

REMEDIES ON DEFAULT, In some instances, federal and siate law will require Lender 10 provide-Mortgagor with
notice of the right to cure or other notices and may establish time ichedules for foreclosure actions..Subject to these
limitations, if any, Lender muy accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mottgagor is in default. Upon defauli, Lender shal: have the r ght, without declaring the whole indebtedness due
and payable, 1o foreclose agxinst all or part of the Property. This Mortgage shall continue as a licn on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any pan of the agreed fees and charges, accrued ineresi and principal shall become
immediately due and payable, after giving notice if required by law, upor the occurrence of a default or anytime
therealter. In addition, Lender shall be entitied to all the remedies pravided by faw, the terms of the Secured Debt, this
Security Istrument and any relaled documents. All remedics are distingt, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or cquity, whether or not expressly set forth, The acceptance by Lender of any sum
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; All insurange policies and renewals shall be acceptable ‘o Lender and shall include a standard "mortgage clause” and,
where applicable, “loss payee clause.” Mortgagor shall immediately nétify Lender of cancellation or termination of the
o insuranc:. Lender shall have the right 1o hold the policies and renewalds. 1f Lender seguires, Mortgagor shall immediately
give 1o Lender all receipts of paid premiums and renewal notices. Upun loss, Mortgagor shall give immediate notice (o the
4 insurance: carricr and Lencer. Lender may make proof of loss if not made immediately by Mongagor.

ﬁ Unless o:herwise agreed in writing, all insurance proceeds shail be applied to the restoration or reparr of the Praperty or to
5 the Secuted Debt, whether or not then due, at Lender’s opticn, Any application of proceeds to principal shall not exiend or

! postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid o the

Mongagur. If the Property is acquired by Lender, Morigagor's right t any insurance policies and proceeds resulting from
damage t) the Property before the acquisition shal! pass to Lender to the extent of the Secured Debt immediately before the
acquisitien. )

18. ESCROYY FOR-TAXES AND INSURANCE. If otherwise pravided in a separale agreement, Mortgagor may be required
lo pay 1o ender <upds for taxes and insurance in escrow.

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagar will provide to Lender upon request, any
financiat statement or inforeiazizn Lender may deem reasonably necessary, Morgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may conside: necessary 1o perfect, continue, and preserve Mortgagor's
obligation; under this Security Instriment and Lender’s lien siatus on the Property.

20. JOINT AND INDIVIDUAL LIABILITY ; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Securicy Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor docs so only to mortgage Morigasor's inierest in the Property to secure payment of the Secured Debr
and Mortgagor does not agree 1o be personally liabie on the Secured Debt. [If this Security Instrument secures a guaranty
berween Londer and Morigagor, Mortgagor agrees to waive ny rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under tne obligation. These rights may include, but are not limited to,
any anti-dtficiency or onc-action laws. Mortgagor agrees thnt iender and any party to this Security Instrument may
extend, motify or make any change in the terms of this Securily instavsent or any evidence of debt without Mortgagor's
consent. Such a change will aot release Mortgagor from the terms ol this Security Instrument. The duties and benefits of
this Securit Instrument shall bind and benefit the successors and assigns of Yorngagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent atherwise required by the taws of the jurisdiction where the
Propenty is located. This Security Instrument is complete and fully irtegrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments.wany agreement related to
the Secured Debt that conflicts with applicable law will not be effective, uniess that law expressly erimpliedly permits the
variations b written agreement. If any section of (kis Security Instrument cannot be enforced acceraing lo its tesms, that
suction will e severed and will not affect the enforceability of the remainder of this Security Insteument. Whenever used,
the singular shall include the plural and the plural the singula-, The captions and headings of the sectiohs of this Sccurity
Instrumeni are for convenience only and are not to be used to interpret or define the terms of this Sccurity Instrument.
Time is of the essence 1o this Security Instrument,

22.NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Security lnstrument, or to any other address designated in writing,
Notice (o one mortgagor will be deemed 10 be notice to all mor:gagors.

23. WAIVERS, Except to the extent prohibited by law, Mortgagor waives al. appraisement and homestead exemption rights
relating to the Property.

DPS 1364
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ACKNOWLEDGMENT

State of La.’ LIPS

Courty of ¢ 22 %

on /{ / /’ . befure me, SHE L Ve ZERA oW T Tnotary Public, personally
appearad ,4/\} E)ﬁ? oW, personally known lo me (or proved (0 me on the basis of
satit factory f.wdcncc) to be the person(s) whose nama(s) issare subscribed 1o the within instrument and
acknowledged 10 me that he/shefthey exceuted the same in his/her/their authorized capacityiies), and that by
his/er/their signature(s) on the instrument the persenis), or the entity upon behalf of which the person(s) acted.
exciuted the instrument

WITNESS my hand and ofticial seal.

. / / -
_xJ /M,{ z tégt}/f Z thCE Notary Public

M ¢ commission expires: “ C N v, 2
QELL RKON!T.‘L\
NOTARY PUBLIC, STATC OF ILUNDIS 2

11/10/98
by Comtlsitn DO

AT SN W

DESCRIPTIGN OF ATTACHED DOCUMENT:

T 1le or Type of Document:

Cocument Date: Number of Pages:

Stgner(s)) Other Than Named Above:

ORIE ) DPS 8267
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