- - UNOFFICIAL COPa2zasss

6445 /0080 53 001 Fage 1 of B

‘When recorded mail to: ;
SOUTHERN PACIFIC FUNDING CORPORATION 1998-03-23 09:07:01

1 CENTERPOINTE DRIVE 3400
LAKE OSWEGO, OR 37035

LOAN #1 1200001079 9R222886

Cook County Recorder 35.00

Prepared by:

MORTGAGE (6

THIS MORTGAGE (''Security Instrument’’) is givenon MARCH 16, 1998. The mortgagor is
REGINA A. JOHNSON, AN UNMAPAIED WOMAN AS HER SOLE AND SEPARATE PROPERTY

(“'Borrower’").
This Security Instrument is given 10 SOUTHERN YLCOLFIC FURDING CORPORATION, A CALIFORNIA
CORPORATION
which is organized and
exisling under the lawsof THE STATE OF CALIFORNIZ
and whose addressis 6800 INDIANA AVE. #110, RIVERSIDE, CA 92506
(**Lender™).
Borrowcer owes Lender the principil sum of ONE HUNDRED SEVENTY 'SEVEN THOUSAND AND NQ/L10Q%*weéxaswaw
RN AR R RN AR AR A AR RN R A AN R R R AR R R AR AR RSk ek dw Rk anrbnnkwrnrs  [Dollars
(USs. §177,000.00 ). Thisdebtiscvidenced by Borrower’siote dated the same date as this Security Instrument (**Note'),
which provides for monthly pavments, with the full debt, if not paid carlicr, duc axd-wayable on
APRIL 1, 2028. This Sccurity Instrament secures to Lender: (a) Yie scpayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and medifications of the Note; (b) thepuayment of all other sums, with interest,
advanced under paragraph 7 to protect the sccurity of this Sccurity Instrument; and (c) the perforn.ance of Borrower's covenants and
agreements undsr this Sccurity Instrament and the Note. For thispurpose, Borrower does hercby mortzage, grantand conveyto Lender
the following described property focated in + ;{)- cook Crupiy, Hlinois:
LOT 42 IR MEADOW LAKE ESTATES PHASE 1, BEING A SUBDIVISION OF PART Cf 9ME NORTH 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 2(¢ ; TOWNSHIP 35 NORTH, RANGE 13, EAST OF TdE THIRD
PRINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINOILS.
AP #:1 31-28-408-004

which has the address of 22077 NEPTUNE LN., RICHTON PARK
|Street, City],
inois 60471 (*'Property Address'');
[#ip Code]
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TOGETHER WITH all the improvements now or hercafler crected on the property, and all cascments, appuricnances, and
fixtures now or hercalier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrumient. Al
of the foregoing is referred to in this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and irtcrest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (**Funds'’) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a licnon the Property; (b) yearly leaschold payments or ground
rents on the Prozarty, if any. (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance premiums, ifany; and (f) any sums payable by Borrower to Lender, inaccordance withthe provisionsof paragraph
8, in licu of the paymenrof mor:gage insurance premiums. These Hems arc called *Escrow Items. ™ Lender may, at any time, collect
and hold Funds in an 2ot ot to exceed the maximum amount a lender for i federally related morigage loan may require for
Borrower's cscrow account anupe the federal Real Estate Settlement Procedures Act of 1974 as amended fromiime totime, 12U.S.C.
Section 2601 ¢f seq. (*'RESPA 3. vnless another law that applics lo the Funds scts a lesser amount, [T so, Lender may, at any time,
collect and hold Funds in an amonii not to exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institeiion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lendor, if Lender is such an institution) or inany ;ederal Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding ana upp'ying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the 1unos aad applicable lasy permits Lender to make such a charge. However, Lender
may require Borrower lo pay a onc-time charge for an iraipendent real estale tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless aragreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings-or:-the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Leader shall give to Borrowenr, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds 2nd the purpose for which cach debit 12 ihe Funds was made. The Funds are pledged as additional
security for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held '+-applicable law, Lender shall account to Borrower for
the excess Funds in accordanse with the requirements of applicable law. If the amcunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender may so notify Borrowe:in sriting, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the'd=ficiency in no more than (welve monthly
payments, al Lendcr’s sole discration,

Upon pavment in full of all sums sccured by this Security Instrument, Lender shall proinpt!y refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shal! acquire or selt the Property, Lender, prior fo 1he agquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums securer, by this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Luader under paragraphs |
and 2 shall be applicd: first, to any prepayment charges duc under the Nole; second, to amounis payabic.ander paragraph 2; third,
to interest due; fourth, to principal due; and lasl, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable w the Property which
may attain priorty over this Sccunty Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
pavment. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this paragraph. if Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in. legal proceedings which in the Lender's opinion operate 1o prevend the enforcement of the lien;
or (c) secures from the holder of tae licn an agreement satisfactory to Lender subordinating the licu to this Security Instrument. If
Lender determines that any part of the Property is subject te a lien which may attain priority over this Security Instrument, Lender
may give Borrowera notice identifving the licn. Borrower shall satisfy the lien or take one or more of the actions sei forth above within

10 days of the giving of notice. .

PRE
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or herealier erected on the Property
insured against loss by fire. hazards included *vithin the term “*extended coverage' and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts 2nd for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shali include a standard mortgage clause. Lender shall
have the right to hold the policics and rencwals. [T Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not mide promptly by Borrower.

Unless Lender and Borrower otherwise agree:in writing, insurance proceedsshall be applicd to restoration of repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not Iessened. If the restoration or repair is not
cconomically feasible or Lender s security would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Sccurity Instrument whether or not thendue, withany excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a«wtice from Lender that the insurance carrier has offercd to settbe a claim, then Lender may collect the insurance
proceeds. Lender may use the praceeds do repair or restore the Property or to pay sums sccured by this Security Instrument, whether
or not then due. The 3u-~ar-neriad will begin when the notice is given.

Unless Lender and Ecerorvar othenwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paytriints referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower s right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass {o Lender to the extent of the sums secured by this Securily Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintceane:-and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the P.operiy as Borrower's principat residence within sixty days afler the execution of this
Sccurity Instrument and shall conitinuc to occupy tae ’roperty as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwisc agrees in writing. waich consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist which are beyond Borrower's contio!. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrswer shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lander's good farth judgment cauldvasull in forfeiture of the Froperty or otherwise materially impair
the licn created by this Security Instrument or Lender’s security intcies:. Borrower may cure such a defiult and reinstate, as provided
in paragraph |8, bycausing the act:on or proceeding to be dismissed wili 24u'ing that, in Lender’s good fiith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impaiiment of the lien ereated by this Security Instrument or
Lender's sccurity interest. Borrower shall also be in default if Borrower, dur:ag the loan application process, gave materially false
or inaccuratc information or statcraents (o Lender (or failed to provide Lender wit's any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations conceniirg Rorrower’s occupancy of the Property as a
principal residence. Ifthis Security Instrumentisona leasehold, Borrower shall comply wita 21 the provisions of the lease. If Borrower
acquires fee title 1o the Property. the leaschold and the fee title shall not merge unless Lerazi-agrees lo the merger in writing.

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenitnis and agreements conlained in this
Sccurity Instrument, or there s a legal proceeding that may significanily affect Lender’s rights inthe Pranerty (such as a proceeding
in bankruptcy, probate, for condemnation or forfe;ture or to enforce laws or regulations), then Lender uvdo and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may forlude paying any sums
secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable attoricys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does noi n'tve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the date of
disburscment at the Notc rate and shall be payable, with interesl, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums tequired to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Botrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly
morgage insurance premium being paid by Borrow2rwhen the insurance coverage lapsed or ceased to be in effect. Lender will accept,
usc and retain these payments as a ioss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage tnsurance coverage (in the amount and for the period that Lender requires) provided by an insurcr

2
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. approved by Lender again becames available and is oblained. Borrower shall pay the premiums required to maintain morigage
"/ insurance in cffect, or 1o provide a loss reserve, until the requirement for morigage insuraace ends in accordance with any writien
agreement between Borrower and Lender or applicable law

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
‘. notice at the time of or prior to an inspuction specifying reasonable cause for the inspecticn,

; 10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in ficu of condamnation, are hereby assigned and shall
be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether
or not then due, with any exces: paid to Borrower. In the cvent of a partial taking of the Praperty in which the fair market value of
the Property immediately befor: the taking is equal to or greater than the amount of the sums secured by this Security [nstrument
immicdiately before the taking, unicss Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity [nstrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a; the total amount of the sums secured
immediately before the taking, dlivided by (b) the fair market value of the Property immediatcly before the taking, Any balance shall
be paid to Borrower, i the event of a partial taking of the Property in which the fair market vaiue of the Property immediately before
the taking is less thar the amount of the sums secured immediately before the taking, unkess Borrower and Lender otherwise agree
in writing or unless applizahle liw othenwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sumewre (hen due.

Il the Property is abandenca by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award
orsettle a claim for damages, Borrewsr fails lo respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the proceeds, atis option, cither to restoration or repair of the Property or to the sums secured by this Security
[nstrument, whether or not then duc.

Unless Lender and Borrower otherwisc agiee in writing, any application of proceeds te principal shall not extend or postponc
the duc date of the monthly payments referres 1o it paragraphs 1 and 2 or change the amount of such payments,

11, Barrower Not Released; Forbearance Ty Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums securcd by this Sccurity Inscrument granted by Lender to any successor in inferest of Borrower shall not
operate to release the liability of the original Boriower or Zsrower’s successors in inlerest. Lender shall not be required to commence
proceedings against any successor in interest or refuse togxiend e for payment or otherwisc modify amortization of the sums secured
by this Security Instrument by reason of any demand made hv the original Borrower or Borrower's successors in interest, Any
forbearance by Lender in excrcising any right or remedy shall not.Upa waiver of or precluce the excrcise of any right or remedy.

12, Successers and Assigns Bound; Joint and Several Liability, Ca-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender ari Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Boriotver who co-signs this Sccurity Instrument but does not
execute the Note: (a) is co-signing; this Sccurity Instrument only 1o morigage, grantand convey that Borrower’s interest in the Property
under the terms of this Secunty Instrument; (b} is not persenally obligated to pay the sums secured by this Sccurity Instrument; and
(c) agrees thal Lender and any other Borrower inay agree to extend, modify, forbear o nake any accommodations with regard to
the terms of this Security [nstruracnt or the Not: without that Borrower's consent.

13, Loan Charges. If the toan sccured by this Security Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce he charge to the permitted
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 3+ Borrowet. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment.«o-Borrower. If a refund
reduces principal, the reduction will be treated s a partial prepayment without any prepayment charge under e Note.

14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering itor by mailing it by
first class mail unicss applicable luw requires use of another method. The notice shall be directid to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender shall be given by firs: class mail to Lender’s address stated
hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity [nstrument shall be governed by federal law and the Jaw of the jurisdiction in
which the Property is located. In th cvent that any provision or clause of this Security [nstrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nole which can be given cffect without the
conflicting provision. To this end the provisions of this Sccurity Instrument and the Noie ar: declared ta be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or any intcrest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
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prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
Howcever. this option shall not be exercised by Lender ifexercisc is prohibited by federal law as of the date of this Security Instrument,

Il Lender excrcises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period of not less
than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument If Borrower fails to pay these sums prior Lo the expiration of (his period, Lendar may invoke any remedies permitted by
this Sceurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Sceurity Instrument discontinued at any time prior lothe carlicrol’ (a) 5 days (or suchmher period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument, or (b) entry of a
judgment enforcing this Security Iastrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due
under this Sccurity Instrument and the Note as if no acceieration had occurred: (b) cures any default of any olther covenants or
agrecments; (c) pays all expenscs incurred in cnforcing this Sccurity instrument, including. but not limited to, reasonabie attorneys’
fees, and (d) takes such action 1s Lender may reasonably require to assure that the licn of this Security Instrument, Lender's rights
in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Eor.ower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occxrred. Hovwever, this right to reinstate shail not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Cbarze of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold onc or morc times-without prior natice to Borrower. A sale may resuit in a change in the entity (known as the *'Loan
Servicer' 'y that collects montndy raymenis due under the Note and this Sccurity Instrument. There also may be one or more changes
of the Loan Servicer unrelated 1o 7 's7ic of the Note. 1T there is a change of the Loan Servicer, Borrower will be given written notice
of the changg in accordance with priagraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymeats shauld be made. The notice will also contain any nther information required by applicable
law.

20. Hazardous Substances. Borrower shi'l not cause or permit the presence, use, dispasal, storage, or release ol any Hazardous
Substanceson or inthe Property. Borrower shall no' de, nor allow anyone elsc lo do, anything aifecting the Property that is inviolation
of any Environmental Law, The preceding two sentcaces shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of av-investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Pieperty and any Hazardous Substance or Environmental Law of
which Borrower has actual know!edge. [f Borrower learns, or isnotified oy airy governmenial cr regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property 19 nocessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used :n this paragraph 20, ‘‘Hazardous Substances'’ are those substarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammab’ ar toxic petroleum products, toxic pesticides
and herbicides, votatile solvents, materials containing asbestos or formaldehyde, and radicastive materials. Asused in this paragraph
20, *'Environmental Law"' mcans federal laws and laws of the jurisdiction where the Prope:«y-is localed thai relate to health, safety

or ¢nvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foovinz, Sorrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragragh 17 unless applicable
law provides atherwise), The notice shall specify: (a) the default; (b) the action required to cure the defad; (¢) a date, not
less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
[nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrawer of the right
to reinstate after acceleration and the ripht to assert in the foreclosure proceeding the non-existence of 8 default or gny other
defense of Borrower to acceleration and foreclogure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees and
costy of title evidence,

22, Release. Upan payment of all sums securesd by this Security Instrument, Lender shall release this Sccurity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to thiy Security [nstrument. ITonc or more riders are exccuted by Borrawer and recarded tagether with this Security
Instrument, thecovenants ind iip remenis of each such rider shallbe incorporated into and saall amend and supplement the covenants
= and agreemants of this Sccurity [strument as if the rider(s) were a part of this Security Instrument.

. |Check applicable box(es)|

0 Adjustablc Rate Rider [ Condominium Rider [ 1-4 Family Rider

o [ Graduated Payment Ridler [=—7 Planned Unit Development Rider  —7] Biweekly Payment Rider
,_,, (] Balloon Kider 3 Rate Improvement Rider ~— Sccond Home Rider

o [ V.A Rider {=—7 Other(s; [specify]

r’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Withesses: j
YAy
w2 — g i S dne
REGINA A. JOHRSON

/

STATE OF {LLINOIS, COOK Copaty ss;

I, the undersigned , @ Notary Public in and for said
county and state do hCI’Cb_\' ccr!i!'y fhat REGINA A. JOHNSON, AN UNMARZIED WOMAN

personally known to me to be the sa ne person(s) w hose name(s) subscribed to the foregoing instrument, apreared before me this day

in person, and acknowledged 1hat SHE signed and delivered the said instrument as her
free and voluntary act, for the wscs and purposcs therein set forth.
Given under my hand and offizial seal, this 16 day of MARCH, 1993
My Commission Expircs: 6/3/00 - é % 24 &%
S e s Notary Public
e '.7‘: oo . 2
D
-
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LOAN #: 1200001079

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTARLL RATE RIDER is made this  16TH  dayof MARCH, 1998,
and is incorporated int2 2nd shall be deemed to amend and supplement the Morgage, Deed of Trust or Sceurity
Deed {the “Security fustrument’’) of the same date given by the undersigned (the **Borrower') 10 sccure
Borrower's Adinstabie Rate Note {the *"Note'') 10 SQUTHERN PACIFIC FUNDING CORPORATION, A
CALIFORNIAR COUPOFATION

(the''Lender') of the sairs date and covering the property described in the Sccurity Instrument and located al:

22077 NEPTUNE LN,

RICHTON PARK, IL 60471
THE NOTE CONTAINS PRC vISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWELR MUST PAY.

ADDITIONAL COVENANTS. Inadditionto thecuyenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follmvs:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rate of 9.40%%, The Nate provides for changes in the interest
rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The interest ratc Twill pay may change on the 18T dayo. AFPIL, 2000, andon that
day every 6TH  inonth thercafter. Each date on which my interest rate cortdchangeiscalled a " Change Date. ™

(B} The Index

Beginning with the first Change Date. my interest rate will be based on an /2w The **Index’ is the average
of interbank offered rates for six-month U.S, dollar-denominated deposits in the Londie market (*"LIBOR™). as
published in The Wal! S reet Journal, The mostrecent Index figure available as of the flis: business day of the month
immediately preceding the month in which the Change Date occurs is catled the **Curreit Injex.™

1f the Tndex is no longer available, the Note Holder will choose a ncw index that is based upsn comparable
information. The Nete Holder will give me notice of this choicc.

(C) Calcalution ¢f Changes

Before cach Chiute Date, the Note Holder will calculate my new interest rate by adding 81X AuD
825/1000 percentage point(s) ( 6.825% ) tothe Current Index. The
Note Holderwill then ro:ind the result of this addition to the nearest one-cighth of onc percentage point (0.125%), Subject
to the fimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder vill then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principa) that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantiallv equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Ratc Changes

The interest ralc § am required Lo pay at the first Change Date will not be greater than 10,700%
orlessthan  9.200%. Thereaficr, my interest rate will never be increased or decreased on any single
Change Date by mere than ONE AND ONE-HALF percentage point ( 1.500%)

MULTISTATE ADJUS TABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument
VMP-818A (9305 Form 1192 792 Pape 1 of 2 P5267RDU PS26TRLU 606
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N from the ratc of interest [ have been paying for the preceding 6 months. My interest rate will never
be greater than 16,2008, My interest rate will never be less than the
start rate or 9,200%.

(E) Effective Date of Changes

My new interest rate will become: effective on cach Change Date. [ will pay the amount of my new monthly
pavmen: aeeinning on (he first monthly payment date after the Change Date until the amount of my monthiy
payment chzigcs again.

(F} Notice of Changes

The Note Hrtder il deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment oz:0i¢ the effective date of any change. The notice will include information required by law to
be given me and alsoth iz and telephone number of a person whowill answer any question | may have regarding
the notice.

B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended Lo read as follows:

Transfer of the Property or 4 Bep=ficial Interestin Borrower. [fall orany part of the Property orany intcrest
initis sold or transferred (or if a bene icial interest in Borrower is sold or transferrecl and Borrower is not a natural
person) without Lende:'s prior writlen cunsenl, Lender may, at its option, requirc immediate payment in full of
all sums sccured by this Security Instrumeit. However, this option shall not be exercised by Lender if exercise is
prohibited by federal lew as of the daze of this S2curity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to ¢ submitted to Lender informsiion required by Lender to evaluate the intended transferce
as if 2 new loan were bzing made to the transferce; and (b) Lender reasonably determines that Lender's security
will not beimpaired by the loan assumption and that the risk of a breach of any covenant ar agreement inthis Security
Instrument is acceptab:e to Lender.

To the extent permitted by applicable law, Lender may siarge a reasonable iee as a condition to Lender's
consent to the loan assumption. Lender niay also require the trarstaree to sign an assumplion agreement that is
acceptable to Lender and that obligatus the transferee to keep al! th<-promiscs and agreements made in the Note
and in this Security Instrument. Borrower will continuc tobe obligated urider the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender excreises the option to require immediate payment in full, Iicnvler shall give Borrower notice of
acceleration. The notice shall providea period of not less than 30 days from the dzic e notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, If 8 irrower fails to pay these sums
prior tothe expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BEL.C'W, Borrower accepts and agrees to the terms and covenants contained inthis Adjustable
Rate Rider. - S

/r‘//)‘f)éfff'f o /:}""’17‘]‘/}'5-/
REGINA ‘A. JOHNSON

.

MULTISTATE ADJUSTADLE RATE RIDER - LIBOR INDEX - Single Family - FH1.MC Uniform Instrument
VMP-B15A (9305) Form 3112 7/92 Page 2 of 2 PS267RIL
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