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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-886014-0

THIS MORTGAGE {"Sacuity ’nstrumem/';hl;)gévan onn March 13, 1998

The mortgé()or is & & g
STEVEN WEINSTEIN AND KATHLZEN WEISTEIN,HUSBAND AND WIFE

**ASK/A WTEVE WEINSTEIN

{"Borrower'].
This Security Instrument is given to
Washingtori Mutual Bank, FA

which is orjanized and existirg under the laws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORIIN AVENUE, NORTHRIDGE, CA 91324
("Lender™). Borrower owes Lender the principal sum of

FIVE HUNDRED TWENTY FIVE TROSAND AND 00/100
Dollars (U.5. $525,000.00 ). This dabt is evidenced by #irrower's note dated the same date as this
Security Inisrumant ("Neta"” , which pravides for monthly paymarite; with the full debl, if not paid earlior, due
and payablo on April 1, 2028 . This Security Instrumant sezusas to Lendar: (a) the rapayment of the
debt eviderced by the Note, with interest, and all renewals extensicns and modifications of the Note; (b the
payment of all other sums, with interest, advanced under Faragraph 7 to-protect the security of this Security
Instrument; and (c) the perfoumancs of Borrower's covenants and agreemenis under this Sacurity Instrument
and the Ncite. For this purpose, Borrower does heraby mortgage, grant and copvey to Lender the following

described p-operty iocated it COOK County, illinois:
T'HE NORTH 1/2 OF LOT 15 AND ALL OF LOT 16 IN TALCOTT ROAL_ADDITION

NUMBER 2 TO PARK RIDGE,BEING A SUBDIVISION OF PART OF LOT 3'A
EHRHARDT'S SUBDIVISION AND PART OF LOT 4 IN COUNTY CLERK’S BIViS:ON
ALL IN THE EAST 1/2 OF SECTION 34, TOWNSHIP 41 NORTH,RANGE 12,EAST OF
THE THIRD PRINCI/PAL MERIDIAN,IN COOK COUNTY,ILLINOIS.

PIN/TAX ID: 09-34-405-0286
which has the address of 728 SOUTH HOME

PARK RIDGE
Nincis 600638 {"Proparty Addrass");

TOGETHER WITH all the impraovemonts now or hereafter eracted on the property, and all easements,
appurtenant:as, and fixtures now or hareafter & part of the aroparty. All replacements and additions shall also
be covered by this Security Instrumant. All of the foregoing is raferred to in this Security Instrument as the
"Property.”

BORRO'WER COVENANTS that Borrower is lawfully seisud of <he estate hereby conveyed and has the right
lo mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances
of record. Burrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to a~y encumbrances of record,

THIS SUSURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants
with limited variations by jurisdiction to constitute a uniform secunty instrument covering real property.

ILLINOIS--Situjle Family--Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 30%4 9/90 [pape 1 of G pages)
10B64R04 (R1/95)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
dug thehpr’l:lwclpal of and Intarast on the debt avidenced' by ti:a Note and any prapayriunt and late cherges due
under the Nots, ‘

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written wairer by Lender, Borrower
shall pay to Lender on the day monthly paymants are dus under the Note, until the Note is paid in full, & sum
{*Funds") for; (a) yearly taxes and assessmants which may attain priority over this Security instrument a5 &
lign on the Property; {b) yearly leasehold payments or ground rents on the Property, if any; (c) yea'ly hazerd ar
propsrty [nsurance premiunts; {d) yearly flood insurance premiums, If any; (e} yeurly mortgagie insurance
premiums, if any; and {f) eny sums payable by Borrower to Lender, in accordance with the grovigions of
Paragraph 8, In lieu of the paymant of mortgage insurance premiums. These itemns &m called “Escrow Items.”
Landar may, at any time, colect and hoid Funds in an amount not to exceed the maxirhum amount a fender for
a federally related mortgage loan may require for Borrower's escrow sccount under the taderal Resl Estate
Settleinent Procedures Act of 1974 as emended from time to time, 12 U.S.C. § 2801 or seq. {"RESPA™),
unigss another law that applies to the Funde sets a lesser amount. i 8o, Lender may, at any time, collect and
hold Funds in an.amount not to excead the lesser amount. Lender may estimate the .amount of Funds due on
the basis of cucrant data and reasonahle estimates of expendituras of future Escrow Items or otherwise in
accordence with arplicable law,

The Funds shal' by held in an institution whose depotits ara insured by @ fadersl agency, instrumentality,
or entlty (including iesidar, it Lendar is such an institution) or in any Federal Home Losn Bank. Lender shail
apply-the Funds to pay-ira Yscrow (tems. Lender may not charge Borrower for holding| and applying the Funds,
annually analyzing the ascrotv account, or verifying the Escrow Items, uniess Lender f.ays Borrower interest on
tho Funds and applicable law. permits Lender to meke such a charge. However, Lendor may raquire Borrower 1o
pay & ona-time charge for an |=uependant real estata tax raporting service used by Lander in connection with
this lban, unless applicable law provides otharwise. Uniess an agreement is made or applicable law requires
interast to be paid, Lender shail =o' be required to pay Borrower any intarest or earnings on the Funtls.
Borrower and Lender may agres In writirjg, howaever, that interest shall be paid on the Funds. Lander shell gwe
to Borrower, without chargn, an annual accounting of the Funds, showing credits antl debits 1o the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums securad by this Secunty instrument.

if the Funds held by Lender exceed the arizunts permitted to be held by aprliceble law, Landar ghall
account to Borrowsr for the axcess Funds in uccerdance with the requirements bf applicable law. I the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems wien due, Lander
may 80 notify Borrower in writing, and, in such case Forrower shall pay to Lendet the amount nycessaty 1o
make up the daficiency. Borrower shall make up the deiiciancy in no more than twelve monthly psyments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lenter shall promptly refund to
Borrowar any Funds held by Lender. If, under Paragraph 21, Lenver shall acquire or sell the Property, Lender,
prior'to the acquisition or sale of the Property, shall apply any Funds ‘s!d by Lendec at the time of acquigition
or sale as a credit against the sums securad by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherv.ies, all pavraents raceived by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charaus due urder the Note; sgcond, to
amounts payable under Peragreph 2; third, to mnterest due; fourth, to piincinal die; and last, to any late
charges due under the Note,

. Charges; Liens. Borrower shall pay a!l taxes, assessments, charges, fines «nd impositions attributable
to the Property which may attair priority over this Sacurity instrun:ent, and leasa’.old, payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, %1 if not paid in that
manner, Borrower shall pay them on time ditectly to the person owed payment. Beirower shall promptly
furnigh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes thuse payments
directly, Borrowar shall promptly furnish to Lander receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing to tha payment of the obligation secured by the lien in a manner accaptable to
Lendsr; {b) contests in good faith the lien by, or defends againat enforcement of the: iien in, jegai proceedings
which in the Lender’s opinion operate to prevent the enfarcament of the lien; or {c) vecures from the holder of
the fien an agresment satigfactory to Lender subordinating the lien to this Secuiity Instrument. If Lender
determines that any part of the Property i8 subject to a lien which may sttain priority over this Security
Instrument, Lender mey give Borrower @ notice identifying the lian, Borrower shall satisty the lien or take one
or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected
on the Property insured against foss by fire, hazards included within the term "extended coverage™ and any
other hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The Insurence carrier providing the
insurance shall be chosen dy Borrower subject to Lender’s approval which shail not be unreasonahly withhetd.
If Borrower falls to maintain coverage described above, Lender may, at Lender's tption, obtain coverage (0
protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clauge. Lander shall have the right to hold the policies and renewals. { Lender requires, Borrower shall
promptly glve to Lender all recaipts of paid premiums and ranewal notices. In the event of loss, Borrower shall
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give prompt notice to the insu-ance carrier and Lendar, Lender may make proof of logs il nat made promptly by
Borrower,

' Unlaess Lander and Borrower otherwise agrae in writing, insurance proceeds shall bo applied ro restoration
or repair of the Property damaged, if the rastoration or repair is econamically feasible and Lender’s security is
not lessened. |f the restoration of repair s not economically feasible or Lender's sacurity would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrumant, whether or not then
due, with arv excess paid to Eorrowar. 1t Borrowar abandons the Property, or does not answer within 30 days
a notica fra 1 Lender that the insurance carrier has offered to wettie a claimy, than Lander may collect the
insuranca proceeds. Lendor may use the procreds to repair ur restore the Property or 1o pay sums secured by
this Security Instrumant, whether or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not
extend or pustpone the due date of the monthly payments referrad to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is scquired by Lender, Borrowaer's right to any
insurance pclicies and proceeds resulting from demage 1o the Property prior to the acquisition shall pass to
Lender to the extant of the sums gsecured by this Security Instrument immediataly prior to the acquisition.

6. Occupancy, Preservaticn, Maintenance and Protection of tha Property; Borrower’s Loan Application;
Leassholds, Sorrewsr shall occupy, establish, and use the Property as Borrowsr’s principal residence within
sixty days eftel tia. execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principat rasidence for at least one year after the date of occupancy, unless Lendar otherwise
agrees in writing, which 2onsert shall not be unreasonabiy withheld, or unless extenuating circumstances axist
which are bevond Borewer's control. Borrower shall not destroy, damage or impair the Property, alfow the
Progerty to coteriorate, or ccinmit waste an the Property. Borrower shall be in default if any forfeiture action
or procesding, whether civil 5t ~riminal, is begun that in Lender's good faith judgmant could rasult in lorfeiture
of the Properly or otherwise matezally impair the lien created by this Security Instrument or Lender's sacurity
intarast. Borrower may cure euch a defavit and reinstate, as provided in Paragraph 18, by causing the action or
proceading tc be dismissed with a rukns that, in Lendar's good faith determination, precludes forfsiture of the
Borrower's interest in the Property of ‘othe:-material impa:rment of the linn created by this Security Instrument
or Lender’'s sncurity interest. Borrower stall also ba in default if Borrowsr, during the loan application process,
gave material v false or inaccurate infarmatian)or statemants to Lender {or failed to provide Lender with any
material inforration) in connaection with the 4oan evidencad by the Note, including, but not limited to,
representatiors concerning Borrower's cceupancy of the Proparty as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease. {f Borrower acquires
fee title te the Property, the leasshold and the fea tite shall not merge unless Lender agress 1o the marger in
writing,

7. Protection of Lender's Rights in the Property.-}" Borrower fails 1o perform the covenants and
agreements cuontained in this Security Instrument, or there is o -legal procaeding that may significantly affect
Lender’s righti in the Property (such as a proceeding in bankrupiey, probate, for condemnation or forfgiture or
to enforce law: or regulations), rhen Lander may do and pay for'woztever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions mav-include paying any sums sacured by a
lien which has priority over this Security Instrument, appearing in cau.t, paying reasonable attorneys’ fees and
entering on thu Property to muke repairs. Although Lender may teke aztign under this Paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becom=-additional debt ol Borrower
socured by thu Security Instrument. Unlass Borrower and Lender egree to cthes terms of payment, thesa
amounts shall »ear interest from the date of dishursement at the Note rate and shell be bayable, with interast,
upon notice from Lander to Borrower requesting payment.

8. Mortgaje Insurance. |f Lender raquired mortgage insurance as a candition ol makivw. the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the faritgage insurance in
effect. |1, tor a 'y reason, the mortgage insurance coverage required by Lander lapses or cessus to be in effect,
Borrowar shall pay the premiwns required to obtain coverage substantially squivalenl o/ the mortgage
insurance prav ously in effect, at a cost substantially equivalent to the cost to Barrower ot -the mortgage
insurance previausly in eftect, from an alternate mortgage insurer approved by Lender. H substantially
equivalent mori(jage insurance covarage is not available, Borrower shall pay to Lender sach month a sum equal
to one-twelith of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage
lapsed or ceaset! to be in effect, Londer will accept, use and ratain thase payments as a logs reserve in lieu of
mortgage insuriince. Loss reserve payments may no longer be requited, at the option of Lender, if mortgage
insurance coveruge lin the amount and for thu period that Lender requires) provided by an insurer approved by
Lender again bucomes available and is obtasined. Borrower shall pay the premiums required to maintsin
martgage insurznce in effect, or 0 provide a loss reserve, until the reguirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the
inspection.

l:)10. Condem~ation. The proceaeds of any award or ¢laim for damagas, direct or consequential, in cannection
with any condeinnation or othar 18king of any part of the Proparty, or for conveyance in lieu of condemnation,
are hareby assigned and shall be paid to Lender,
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in the event of a total taking of the Property, the procesds shall be applied to the sums secured by this 3
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of 8 partial taking N
of the Property In which the fair market value of the' Property immaediately bafore the taking is equat to or

greater than the amount of the sums gacured by this Security Instrument immediately before the taking, unless

Borrower snd Lendar otherwise agree in writing, the sums’secured by this Security instrument shali be /aduced

by the amount of the proceeds multiplied by the following fraction: (a) the total sirount of the sums secured
immadiately before the teking, divided by (b} the fair market value of the Proparty immadietely before the

taking. Any balance shall be pald to Borrower, In the event ot a partial taking of the Property in which the fair

market value of the Property immadiately bafore the taking is lsss than the arruunt of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agrae in writing or unlegs applicsble iaw
ptherwise provides, the procaeds shall be applied to the sums secured by this Sequrity Instrument whether or

not'the sums sre then dus. ‘

1t the Property is abandoned by Borrowar, or if, after notice by Lender 1o Borrower that the condamnor
offers to make an award or sattle a claim for dumagas, Borrower {ails to respond 10 Lender within 30 days
aftar the date the notice Is given, Lendar is authorizad to collect and apply the proceeds, at its opstion, sither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whather or not then
dua. ‘

Unlegs Lendar and Borrower otherwise agree in writing, any application of proseeds to principal shall not
axtend or postporie iha due date of the monthly payments referred to in Paragrephs 1 and 2 or change the
amount of auch payinori,

11. Borrower Not fiele=xed; Forbearance By tender Not a Walver, Extansion of the time for payment or
modification of amortizailoi, af the sums secured by this Sacurity Instruman: granted by Lencler to any
successor in interast of Borrowar shall not operate 1o release the fiabiiity of the original Borrower or Borcower's
successors in intargst, Lander 8'i=\t not be required to commeance proceedings agsinst any successor in interest
of refuse to extend tima for paymen: or otherwise modity amartization of the surne sacured by this Security
Instrument by reason of any demaid made by the original Borrower or Borrowaer's suctessors in interest, Any
forbearance by Lender in exarcising any zight or remedy shall not bhe a walver of or preclude the sxercise of
any right or ramedy.

12, Successors snd Assigns Bound; Joiric end Several Liability; Co-signers. The: covenants and agreemants
of this Security instrument shall bind and beveiit the successors and assigns of Lunder and Berrower, subject
to the provigsions of Paragraph 17. Borrower's avenants and agreemenis shall be joint ard several. Any
Borrower who co-signs this Securily Instrumant byt dras not exacuts the Note: {n) is co-signing this Security
Instrument only to mortgage, grant and convey that Eorrcwaer's interest in tha Property under the terms of this
Security Instrument; (b Is not personally obligated 10 ipy the suns secured by this Security instrument; and
(ci agrees that Lender and any other Borrower mey- rgree to extend, madily, forbear or make any
asdcommodations with regard to the terms of this Security psttument or the Note without that Borrower's
cansant.

"~ 13. Loan Charges. ! the loan secured by this Security Instrument is subject tc a law which sels maximum
loan charges, and that law is finally interpreted so that the intsiest or-other Ican charges ccllected or 1o be
collected In connection with the loan exceed the permittad limits, then; fa} any such lpan charge shell be
reduced by the amount necessary to raduce the charge to the permitac. fimit; and {L) any sums piready
collected from Borrowar which exceeded permitted limite will be refunded to'Parrower. Lender may choosa to
rmiake this refund by reducing the principal owed under tha Note or by mekinyg e d rect payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayrnunt without any prepayment
charge under the Note,

4, Notices. Any notice to Borrowar provided for in this Security Instrument shall e piven by deiivering it
or by malting it by first class mail unless applicable law regquires use of anothar metnad. The notice shall be
dirocted to the Property Address or any other addrass Borrower dasignates by nctice to Larusr. Any notice 1o
Landaer shall be given by first clase msll to Lender's address stated hereln ¢r any otnrr-address Lendasr
dasignates by natice to Borrower. Any notice provided for in this Security Instrurnant shall be dramed to have
been given to Borrower or Lendar when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the lew of
the Jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note confiicts with applicable law, such conflict shall not affect other pravisions of this
Security Instrument or the Note which can he given affect without the conflicting provision. To this end the
provisions of this Security Inatrument and the Note are daclared to be severable.

"‘ 18. Borrower's Copy. Borrowar shall he given onae conformed copy of the ivote and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. !f al! or ary part of the Property or any
intarest In it i8 sold or transferred (or if & bensficial interest in Borrower is sold vr transferred and Borrowaer is
not a natural person} without Lender's prior written consent, Lender may, &t its uption, require immediate

aymant In full of all sums securad by this Security (nstrument. Howavar, this option shall not bs axercised by

ander if axarcise I8 prohibitad by fedaral law as of the date of this Security instrument,

Foem 3014 9/190  (page 4 of & pagest




UNOFFICIAL COPM¥:223002 seons

It Lenciar exercises this aption, Lendar shell give Botrower notics of acceleration. The notice shall provide a
pericd of not less than 30 days from the date the notica is delivered or mailed within whiciy Borrower must pay
all sums secured by this Security Instrumant. (f Borrowver fails to pay these sums prior to the expiration of this
period, tender may invoke any remedies parmittad by this Sacurity [nstrument without further notice or
demand o Borrower. )

18. Borrower's Right ta Reinstate. |f Borrower maats cartain conditions, Borrower shail have the right to
have enfoicemant of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or
such other period as appliceble taw may specify for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrowaer: (8} pays Lender all sums which than would be due under this
Security 11strument and the Note as if no acceleration had occurred; (bi cures any dafault of any other
covenants or agreements; (c) pays all expenses incurrad in enforcing this Security Instrumant, including, but
not limites to, reasonable attorneys’ fees; and (d) takes such action as Lendar may reasonably require to
assure thaot the lien of this Security Instrument, Lender's rights in the Proparty and Borrower's obligation 1o
pay the sums sacuered by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instriment and the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. Mawever, this right to rainstate shall not apply in the case of acceleration undar Paragraph 17.

19, Sule of Nate: Change of Loan Servicer. The Note or a partial interest in the Nate {together with this
Security Instrument) may e sokl one or mora timas without priar notice to Borrowar. A sale may result in a
change in the entity (known 43 the "Loan Servicer") tha! collacts monthly payments due under the Note and
this Secv ity Instrument. Thers iso may be ang or more changes of the Loan Servicer unrelated to a sale of
the Note, If there is a change of irie Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abuvs and applicable jaw. The notice will state the namse and address of the
new Loan Servicer and the address to vinich paymants should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substancas, Borrower shd''-not cause or permit the presence, use, disposal, storage, or
release ¢t any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyona sise to do,
anything affecting the Praperty that is in vioilation af.any Environmental Law. The preceding two sentgnces
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are jjenerally recognized to be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit or other
action bv any governmen:al or regulatory agency of privaie/perty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuai Anowledge, I Borrowar learns, or is notified by
any governmental or reguiatory authaority, that any removal o1 <tiier ramediation of any Hazerdous Substance
affecting the Property is recessary, Borrower shall promptly take all necussary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” aro those substapcar defined as toxic or hazerdous
substances by Environmental Law and the following substances: gasoline, keiszena, other flammable or toxic
petroleun products, toxc pesticides and herbicides, volatile solvents, matera's tontaining asbestos or
tormald+hydn, and radioactive materials. As used in this Paragraph 20, "E€nvironmenial Law™ means federal
laws and laws of the jurisdiction whure the Propeity is located that relate to heahik. saiety or enviranmantal

protection,

NOM-UNIFORM COVENANTS. Barrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrowaer's
breach of any covenant ar agreement in this Security instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a} the default; {bl the action required to
curg dofault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure 10 cure the default on or bafore the date specified in the notice may
result in acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assart in the foreclosure proceeding the nan-existence of a default or any other defense of Borrower to
accelerntion and foreclosure. ¥f the default I8 not cured on or befora the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect alf expenses incurrad in pursuing the remedies provided In this Paragraph 21, including, but not limited
to, reanonable attorneys’ faes and costs of title evidence. Form 3014 8/80 {page 5 of 6 poges!
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22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sacurity instrument to Borrowar. Borrowar shall pay any recordation costs. Lender may charge Borrower 8 fee
for releasing this Security Instrument, but only if the fée is paid to a third party for services rendered and the

charging of the fee is permitted undor applicable law, ‘
23, Walver of Homestead. Borrower waives el right of homesgead exemption in ths Property.
24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of each such fider shall be incorporated
into and shall emend and supplement the covenants and agreements of this Security Instrument as if the

rider(s) were a part of this Security Instrumant. {Check applicable line(s)]

X Adjustable Rate Rider —___ Condominium Rider _ . 1-4 Family Rider
‘Graduated Payment Rider ___ Planned Unit Development Rider _____ Biweekly Payment Rider
- Balloon Rider Ratg improverrent Rider ____. Second Hom« Rider

Other{s} {specity]

D

~ BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any r'der(s) axscuted by Borrower and recorded with it.

7 ~
3 77 //éﬂ/’"‘“f/ (Seal)
STEVEN WEINSTEIN ~Borrower
" -~
&Zj@ﬁ@_ﬂlm@_
KA N WEINSTEIN -Borrower

(Seal)
--Borro\ver

Witnesses:

{Seal)
--Borrowat

[Space Balow This Line For Acknowledgmen}- . .

State of lllinois, Cook County 8s:

Lo Fhi pumn oo mad . .8 Motary Public in
and for said county and state, do hereby certity that Stevim. WUeamalon) Tk Lathlasn,

personally known to me to be the same person(s) whosa name{s) subscribed to tha foregcing instrument,

appseared before me this day in person, and acknowledged that »4 ey
signed and delivered the said instrument 88 4 4 A free antl voluntary ect, for the

uses and purposes therain set forth,
Given under my hand and official seal, this /3 dayof =~tanrch_ . 199g .

My Commission expires:___[1=13 200, BJA : ‘J-Z

Notary Pualic

This Instrument was preparad by:
glNNY M,;'-Ufé‘”“ IN ROA N OFFICIAL SEAL
B0 EAST ALGONQUIN ROAD BOB A. DIETZ

SUITE 106 4
NOTARY PUBLIC, STATE OF ILLINOIS
SCHAUMBURG, IL 80173 MY COMMISSION EXPIRES 1113200

Form 3014 /B0 (psge 6 of 6 pajas]
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~ ADJUSTABLE RATE RIDER MTA 1/1

Loar No.: 1482C014-0 {12-MTA Indax - Rate Caps] 2215
bo

THIS ADJUST/ASLE RATE RIDER is made this 13th dsy of March, 1898 and is

incorporated into ang-snall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Senurity Instrument”) of the same date given by the undersigned (the
"Borrower"] 10 secure Borrower's Adjustable Rate Note {the "Nate™) to

Wanhington Mutual Bank, FA.

{the "Lender") of the same dute and covering the property described in the Security Instrument

and located at:
728 SOUTH HOME, PARK RIDGE, IL 60068
{Property Address)

THE NOTE CONTAINS PROVISIONS £ LOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRQWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to tle covenants and agreements niade in the
Seturity Instrument, Borrower and Lendar further covaran! and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CH/AMGES _ ,
The Note pravides for an initial interest rate o B,780% . The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

[A) Change Dates

The interest rate | will pay may change on the first day of April, 1998 _and on
lhu& #av evgry 12th month thereaftar. Each ¢ate on which my interes! reie could change is called
a "Change Date.”

(8] The Index : :
Beginning with -he First interust Rate Change Date, my interest rate wil 13 based on an Index.

The “Index" is the Twelve-Montn Average determined as set forth helow, of ‘the monthly yields
{“Monthly Yields"} on actively fraded United States Treasury Sacurities adiustes 1o a_constant
maturity of one yaar as published by the Federal Reserve Board in the Federai Reserve Statistical
Release entitled "Selected Interest Rates (G.13)." The Twelve-Month Average is dztermined by
adding together the Manthly Yilds for the most recent tweive months  and dwide by 12. The
mos?t recent index figure availabie as of 15 days belore each Interest Rate Change Datu is calied

the "Current index."”

ALL TERMS AND CONDITIONS CONTINUED CN THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

ipage ! of 3 pagest
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It the Index is no fonger availeblo, the Note Holder will choose a new rdex and a new ‘ite
differential to result in a rate simila’ to the rate in affect st that fime. The Notu Holder will give ine

notice of this choice. L
- {C} Calculation of Changes _ |
Bafore each Change Date, the Mote Holder will calculate my new interast tite by adding -

2,875 percentage points |  2.875% ) to the Current index. The Mute Holder will than

“ round the result of this addition to the nearest one-thousandth of one percenraLge point (0.001 %),

Subject to the limits stated in Section 4{D) below, this rounded amount will be my new irrterest
, rate until the next Changa Date. |
2 The Moto Holder will then determinu the amount of the monthiy gaymant that would be o
s sufficieny tu-rApay the unpaid principal that | am expacted to owe at the Chanpe Date in full on *he N
,MaturittY Drie-at my new interest rate in substantially equal payments. The result of this o

s " caleulation wil ba the new amount of my monthly payment.

(D} Limits or tnerest Rate Changes .

e The interest vot9 | am required to pay at the first Change Date will not be graater than

b 7.760% or lese van  3.750% . Thereafter, my interest rate will never be increased of

o -decreased on any single Change Date by more than two percantage points (2.0%) from the rate of

T u,':terest { gaggob%en payiro-for the pracading twelve months. My interest rate will never be greater

: than . ~
! {E) Effective Date of Chincas ) ;
My new interest rate will bucome effective on esch Change Date, | will pag the amount of my

G new monthly paymant beginning ca the first monthly payment date after the Change Date until the 1
- amount of my monthly paymant cihanpas again. :
i {F) Notice of Changes ) ) ) :
The Note Holder will deliver or mait 10:m# a notice of any changes in my inlarest rat2 and the ;

amount of my monthly payment before o effactive date of any change. Tho notice wll include
Information required by law to ba given mu and also the fitle and telephone number of a person

who will answer any question | may have rager diny the notice.

SR B. TRANSFER OF THE PROPERTY OR A BENEFI(.IAL INTEREST IN BORROWER

v Unifarm Covenant 17 of the Security tnstrument is a:nended to read as follows:

K ~ Transfer of the Property or a Benoficial Interest In doriower. If all or any part of the Proparty or
any interest in it is sold or transferrad {or if a benaficial. in'orest in Borrower i roli! or transferred
and Borrower is not a natural persan) without Lender’s prior written congent, Larder may, at its
option, require immediate payment in full of ail sums-securad by this Security Instrument.

owever, this option shall not be axercised by Lender if exerciie is prohibited by faderal law as of
the date of this Security instrument. Lender also shall not exescise this opticn if: (al Borrower
causes to be submitted to Lender information required by Larder to evalusta the intended
transfersa as if a new loan were being made to the transieres; «ns (b} Larder reasonably
datermines that Lender’s security will not be impaired by the loan assur:stion ard that the rigk of
a breach of any covensnt or agreement in this Security Instrument is accaptzbie 1o Lender,

- To the extent parmitted by applicable law, Lender may charge a reascnble se as 8 condition
to Lender's consent to the loan assumption. Lender may also requira the tre.uleres to sigr an
assumption agreemant that is acceptable to Lender and that obligates the trans tery. to kaep all tha

b promises and agreements mada in the Note and in this Security Instrument. Borfi eraz wvill continue

i to be obligated under the Note and this Sacurity Instrument unless Lender relaiess Borrower in

writing,

{page 2 of 3 pages!
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if .ender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. TIie notice shll provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrurnent. If Borrower fails to gay these sums prior to the expiration of this period, Lender may
invoke a1y remedies permitted by this Security Instrumant without further notice or demand on

Borrowar,

BY SICINING BELOW, Borrower accepts and agrees 1o the terms and covenants contained on bath
sidas of ~his Adjustable Rate Rider.

74{— p // / TP :
"-'72‘;:4 W g i e”]  (sen . '@mm' ! (Seal)
STEVEN WEINSTEIN KAVYHLEEN WEINSTEIN
— o {Seal) {Seal)
(Saall {Seal)

1Sign Original Gnly)

{pae 5 of 1 pages)
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