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DOLPHIN MCORTGAGE CORP.

2301 W. 2<ND 8T., #2301
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Prepared by:
DOCU-TECH. INC./J.V. FOX FOR
DOLPHIN MORTGAGE CORP.

2331 W, 22NPST., #201
OAK BRQOK,. 1L 0523 _—

MORTGAGE Loan # OAK0082-98

THIS MORTGAGE ("Security Instrurent”) is given on February 18, 1998 . The morigagor is
PAMELA STANLEY , SINGLE WOMAN
v

("Borrower™). This Sccurity Instrument is given Lo

DOLPHIN MORTGAGE CCRPIRATION

which is organized and ¢xisting under the faws of THE STMATF-OF ILLINOIS , and whose

address is 2301 WEST 22KD STREET, SUITE 201, OAK BROOY, TLLINOIS 60523
('L :':;ier") Borrower owes Lender the principal sum of

----- - - e -

Seventy Three Thousand Six Hundred and no/100- - - - - /-
--------- S |lEll'b(US$ 73,600.00 ).
This debt is evidenced sy Borrower's note dated the same date as this Sccuriy .nstriment ("Note™), which provides for
monthly payments, with tae full debt, if not paid earlier, due and payable on March ‘1 2020

This Security Instrutment secures 1o Lender: (a) the repayment of the deb: evidenced by the Notz, with interest, and all rcncwals.
extensions and modificaions of the Note; () the payment of all other sums, with interess, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris aid agreements under this
Security Instrument and the Note, For this purpnse, Borrower docs hereby mortgage, grant and convey’ 1»-Lender the following

described property located in COOK County, Nlinois:
LOT 34 IN E. B. SHOGREN AND COMPANY'S FIRST ADDITION TO AVALON PARK, ‘A

RESUBDIVISION OF LOTS 1 TQ 17 INCLUSIVE IN BLICK 1 AND LOTS 1 TO 46
INCLUSIVE IN BLOCK 2 IN PIERCE’S PARK, A SUBLIVIBION OF THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

157

which ha: the address 0! 8114 SOUTH KEWWOOD, CHICAGO [Street, City],
Minois 50619 (Zip Codel {"Property Address”);
ILLINO—IE Single Family-FNMAIFHLMC UNIFORM

Inaly i INSTRUMENT Form 3014 5/90
m_snnu 95021 Amended 5/91
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TOGETHER WITH ail the improvements now or hereafter erecled 0 the property, and all easements, appurienances, and
fixtures how or hereafter a part of the property. All replacements and additions shall also be covered by this Seccurity
Instrument. AH of the foregoing is referred to in this Security Instrument s the "Property.”

BORRCWER COVENANTS 1hat Borrower is lawifully seised of the sstate hereby conveyed and has the right to mortgage,
grant and coavey the Property and that the Property is unencumbered, ercept for encumbrances of record. Borrower warrants
and wiill defend generally the title 10 the Property against all claims and de-nands, subject to any encumbrances of record.

TH{S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of ind interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2, Fuuds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a} yearly taxes
and assessments whict may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground renis on the Property. if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} vearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisios of paragrarit &, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems. *
Lender may, at any time, cohie2t and hold Funds in an amount not to exceed the maximum amount a lender for a federaily
related mortgage loan may require or Borrower's escrow account under the tederal Real Estaie Settlement Procedures Act of
1974 as amended from time 1o time, 42 U.S.C. Section 2601 et seq. ("RESPA"), unless another iaw that applics lo the Funds
sets a lesser amount, If so, Lender mav; ot anv time, collect and hold Funds in an amount not 1o exceed the lesser amount.

ender may cstimate the amount of Funiis.sue on the basis of current ¢ata and reasonable estimates of expenditures of future
Escrow tems or otherwise in accordance with appi'cable Jaw.

The Funds shall be held in an institwiivs soiiose deposits are insured by a federal ngency, instrumentality, or entity
(including Lender, if Lender is such an institutionyar-iivany Federal Horae Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for haiting and applyiny; the Funds, annuafly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intezvat on the Funds and applicable law permits Leader to make such
a charge. However, Lender may require Borrower to pay a coc-time chzrge for an independent real estate ax reporting service
uscd by Lender in connection with this loan. unless applicatle .aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requires 1o pay Borrower any interest or camnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall bepaid on the Funds. Lender shall give to Borrower,
without churge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for al' sums secured by this Security Instrament,

If the Funds held by Lender exceed the amounts permitted to be held by apnlicabie iaw, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable aw. [[ the'zinount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrowe: in-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securid by this Security Instrument, Lender shail pronptly refuitd o Borrower any
IFunds held by Lender. If, under paragraph 21, Lender shall acquire or s:il the Property, Lender, price 2o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiius’ the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lenderuander paragraphs
[ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, (o imterest due; fourth, o principal due; and last, to any late chargss due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may aitain priority over this Sccurity Instrument, and leaschold payments or ground rents, il any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Horrower shall promptly furnish to Lender alf notices of amounts to be paid under this paragraph.
Il Borrower makes these payments direcily. Borrower shall promptly furnish to Leader receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (1} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's epinion aperate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priorizy;ovcr
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or fluoding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender ruquires, The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shall niot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage 1o protect Lender's rights in the Property in accord.nce with paragraph 7.

All insurance policies and tenewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair of the
Property damiged. 1f \he restoration or repair is cconomically feasible and lender’s securily is not lesscned. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened. the insurance proceeds shall be applied 1o the sums
secured by this Securi’y 'astrument, whether or not then due, with any :xcess paid to Borrower. If Borrower abandons the
Property, or tioes not ansiver within 30 days a notice from Lender that the insurance carrier has offered lo seitle a claim, then
Lender may collect the insulan.e proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secared by this Security Instrument, whether or not then due. The 30-day p:riod will begin when the notice is given.

Unless Lender and Borrower ciiierwise agree in writing, any appbcation of proceeds to principal shall rot extend or
postpone the due date of the monthly payiments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal! pass to Lender to the extent of the surs secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aiia Zrotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property a= Qorrower's princ.pal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Progcity as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in wr.ting. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coatrol. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on e Property, Borrower shall be in default if any forfeiture
action or proeeding, whether civit or criminal, is begun that in Lender’s 500d faith judgment could result in forfeiture of the
Property or atherwise materially impair the licn created by this Securily Iistonment or Lender’s security intercst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
tha:, in Lender's good faith determination, precludes forfeiture of the Borrower's literest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity intZait, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaccurate inforriation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's accupancy of the Property as a principal residence. IV this Security Instrument is on a
leasehold, Berrower shalt comply with all the provisions of the lease. If Borrower acquires fee tille ta the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and-ag:erments contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Preperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lenyer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
tnclude payirg any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atorneys’ fees and entering on the Property o make repairs. Aithough Lender may take action under this paragraph
7, Leader docs not have 10 do so.

Any amounis Jisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
data of disbursement a1 the Note rate and shall be payable, with interes, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, I7 Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the niorigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
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obtain coverage substantially equivaient to the morigage insurance previousty in effect, at a cost substantinily equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent morgage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal to
one-welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be nt effect. Lender will accept, use and reiain these payments as aloss reserve in liew of morigage insurance. Loss reserve
payments mav no fonger be required, al the option of Lender, if mortgage insurance coverage (in the amoumt and for the period
that Lender requires) provided by an insurer approved by Lender again bucomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance encls in accordance with any weitten agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for dainages, direct or consequential, in connection with any
condemnation or other taking of any patt of the Property, ar for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the ¢vent 0> total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then-dus, with any excess paid to Borrower. In the even' of a partial taking of the Property in which the [air
market value of the Proneriy immediately before the taking is equal to o: greater than the amount of the sums secured by this
Sccurity Instrument immietiasiy before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shal! oz reduced by the amount of the proceeds multiplied by the folfowing fraction: (a) the total
amount of the sums secured immed ately before the taking, divided by b} the fair market value of the Property imnediately
before the 1aking. Any balance stiail be naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatcly. oafore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured hy this Security instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, cr i, after notice by Lender to Borrower that the condemnor offers (o make an
award or satle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proveeds, 4l its option, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing ~any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouit of such payments.

11, Borrower Not Released; Forbearance By Lender Not a "wuiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted o, Lender to any successor in interest of Borrower shall
not operate 1 release the liability of the original Borrower or Borrower c.cuccessors n interest. Lender shall not be required to
commence proceedings againist any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the surns secured by this Security Instrument by reason of any demand mare by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remety shall.not be a waiver of or preclude the
exercise 07 any right or remedy .

12. Successors and Assigns Bound; Joint and Scveral Liabillty; Co-signers. Tne covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sahject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint snd several. Any Borrower win-co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Insirument only to mortgage: prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiizaled to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extena, 1xcdify, forbear or
make any accommodations with regard to the terms of this Security Instirument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and thal law is finally interpreted so thai the interest or other loan charges collected or to be collecled in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall e reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
paymeni to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice 1o Borrower pravided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of arother method. The notice shall be dirccted to the Property Address
or any other address Bortower designates by notice to Lender. Anv notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shail be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clanse of this Security Instrument or the Note
corflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable.

16, Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficin] Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nov be exercised by Lende- if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exersises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of not
less than 30 days feem the daie the notice is delivered or mailed withir which Borrower must pay alf sums secured by this
Security Instrument.f Barrower fails to pay these sums prior (o the expitation of this period, Lender may invoke any remedics
permitted by this Security Listrument without further notice or demand on Borrower.

8. Borrower's Xighscin Reinstate, 1l Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ineirument discontinued at any lime prior o the carlier oft (a) 5 days (or such other period as
applicable law may specify for (einstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b} entry 67 a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all tums which then would be dn« riider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including. trut not limited to, reasonable attornevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Jien of this Sccurity Instrament, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec..Juon reinstatement by Botrower, this Security Instrument and the
obligations secured hercby shall remain fully effective as if no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notcor a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Gorzawer. A sale may result in a change in the entity (known
8s the "Logn Servicer”) that collects monthly payments due under the Were =nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If therr is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apyiicabie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b maze. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, vac, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: cise to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shall ‘el apply to the presence, use, or
storage on the Property of smail quantitics of Hazardous Substances that are generally recognize s to he appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuii oi other action by any
governmenial or regulatory agency or private party involving the Propesty and any Hazardous Substance ¢+ Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, of is no:ified by any governinental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc thase subsiances defined as toxic or hazardous substances by
Environmental Law and the following stbstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides ard herbicides, volatite solvents, materials containing asbesics or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is focated that

relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any cavenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the Ry 6 ture the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by whicl (et st BV curelt aﬁg
(d) that failure to cure the default on or before the date specified {n the notice may resuit in acceleration of the sums
secured by this Security Instrument, oreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceediag the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, inctuding, but not limited te, reasonable uttorneys’ fees and costs of iitle evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to t: Security Instrument. If one or more riders are exccuted by Borrower and recorded 10gether with this
Security Instrument, the covenams and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeme:ts of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(es)]

[xxl Adjustable Rate Rider {1 Condonsinium Rider 1-4 Family Rider
{_] Gracuated Payment Rider [_ ] Pranned Unit Development Rider Biweekly Payment Rider

L_] Batioon Rider {_JRate Improvement Rides Second Home Rider
[_] VA Rider L] othexts) {specify}

BY SIGNING BELOW, Borrower accepts and-usives to the terms and covenants contained in this Security Insirument and

in any rider(s} exccuted by Borcower and recorded witki' 1
Witnesses: \ .,@ (} Wa
¢ A (Scal)

PAMELA STAMLEY q Borrower

(Seal)

-Borrower

(Scal) (Scal)

-Bortower

-Burrower

STATEOFILLINOIS, . COOK Countyss:
I, TRE LVNDERS OV . a Notary Public in and for said county aud iate do hereby cenify

that PAMELA STANLEY , S.N.SLQ o mn NS

, personally known (o me to be the same person(s) whoase name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said insirument as HER free and voluntary act, for the uses and purposes therein sct forth,

Given under my hand and official scal, this  18th dav of Eebr , 1998
My Commission Expires: i o LAJ

‘ Notars Pabhc
MARK A
NOTAR

@O-GR(!Lham: Pusdors  Form 3014 9/80
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Loan # OAK0082-98

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Watl Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of February
1993 , and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Tmsl

or Security DELd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note”) to DOLPHIN MORTGAGE CORPORATION

(the “Lender”s of the saine date and covering the property described in the Security Instrument and locaied at:

4114 SQUTH KENWOOD, CHICAGO, ILLINO1S 60619
[Property Address)

THE NOQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMU THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MLUIST PAY,

ADDITIONAL COVENANTS. In addiicn to the covenants and agreements made in the Sccurity
Instzument, Borrower and Lender further covenant arnu waree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 17,990 %. The Note provides for changes

in the interest rate and (e monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate [ will pay may change on the first day of September . L , 1998  , and on that
day svery 6TH month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londor’ markel ("LIBOR"), as
published in The Wall Streer Journal. The most recent Index figure available as of the first-business day of the
month immediately preceding the month in which the Change Date: occurs is called the "Curreni Lidex.”

If the Index is no longer available, the Note Haolder will choose a new index that is based upor-comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding Seven and
one quarter percentage point(s) ( 7.250 %} to the Current Index.
The Note Holder will then round the result of this addilion to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inlerest rale
until the next Change Datc.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL|
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The Note Holder will then determine the amount of the morthly payment that would be sufficient 10 repay
the unpeid principal that 1 am expected to owe & the Change Date in full on the Maturity Date i1 my new interest
rate in substaniially equal payments. The result of this cafcutasjon will be the new amount of my monthly
paymient.,

{D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the {irst Change Daw will not be greater than 12.490 %
or less than 10.99%0 %. Thereafter, my intcrest rate will never be increased or decreased on any
single Change Date by more than One and one half
percentage point(s) { 1.500 %) from the rate of interest | have been paying for the preceding

& months. My intcrest rate will never be greater than 17.990 %.

(E) Fiatactive Date of Changes NOR LOWER THAN 10.9%0%

My new-interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
paymen! beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes ag:in.

(F) Notice o1 Chonges
The Note Holder wil} deliver or mail to me a notice of any changes in my imerest raie and the amount of my

monthly payment before'th: affective date of any change. The mice will include information required by law to
be given me and also the telephane number of a person who will answer any question [ may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uriform Covenant {7 of the Security !nstrament is amended to read as follows:

Transfer of the Property or a BexeZiclal Interest in Borrower, If all or any pan of the Property or any
interest in it is sold or transferred (or if a beaelicial interest in Borrower js sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrumet, Rowever, this opiion shall not be exercised by Lender i
exercise is prohibited by federal law as of the date ot tlas Secwity Instrument. Lender alse shall not exercise this
option if: (a) Borrower causes fo be submitted to Lender fuformation required by Lender to evafuate the intended
transferce as if a new loan were being made to the transferce; @1./b) Lender reasonably determines that Lender’s
security will not be impaired by the foan assumption and that thrisk of a breach of any covenant or agrecment i
this Secusity Instrument is acceptable to Lender.

To the extent permitted by applicable iaw, Lender may charge & reascaable fee as a condition to Lender’s
cunsent to the loan assumption. Lender also may require the transferee tu Ctgn an assumplion agreement that is
acceptable to Lender and that obligales the transferee (0 keep all the promises i< agreements made in the Note
and in this Security Instrument. Borrower will continue so be obligated uicer the Note and this Security
Instrument unless Lender refeases Borrower in writing.

If Lender exercises the option to require immediate pay:aent in full, Lender shatl give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date tia-ieiice is delivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument. If Beseower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenaitts contained in this Adjustable

Rate Rider.

‘Q@,ﬁﬂ\};_ﬂ_ﬂ.. %’L&ﬂ {Seal) (Seal)

PAMELA STANLEY U_ -Borrawer -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

@), 8388 wece Page 2af 2 Form 3138 6/94
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Loan # OAKD082-98

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18th day of February , 1938 \
and is incorporated into and shail be deered ta amend and suppleinent the Morigage, Deed of Trust or Security
Deed (the **Security lnstrument’”) of the same date given by the undersigned (the ''Borrower'') 1o secure

Boreower’s Note to
DOLPHIN MORTGAGE CORPCGRATION
(the *‘Lender'')
of the saric date and covering the Praperty described in the Security Instrument and located at:

8114 SOUTH KENWOOD, CHICAGO. ILLINOIS 60619
(Peupeny Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender furiher covenant and agree as follows:
A. ADDITIONAL PROPZSTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Insteument, the following items are added to the Property description, and shall
also constitute the Propesty covered vy the Security Instrument: building materials, appliances and goods of cvery
nature whatsoever now or hercalter locatudin, on, or used, or infended 1o be used in connection with the
Property, including, but not limited 1, troze ot the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, aic and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, witer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and cartain
rods, anached mirrors, cabinets, parelling and atiached Tisor.coserings now or hereafier attached to the Property,
a1 of which, including replacements and additions therew, shal) be deemed to be and cemain a pant of the
Property covered by the Security fnstrument. All of the forepairg together with the Property described in the
Sceurity Instrument (or the Jeaschold estate if the Sccurity Inst=uzeht is.on a Jeasehold) are referred to in this 1-4
Family Rider and the Security Insirument as the **Property."’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowve:-shall not seek, agree (o or inake 2
change in the use of the Property or its zoning classification, wtless Lender s agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirenwiis-of any governmental body
upplicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by fecieral law, Borrower shafl noi atlow any lien inferior
10 the Security Instrument to be perfected against the Property without Lender's prior writien psrmission.

D. RENT 1,08S INSURANCE. Borrower shall maintain insurance against rent loss in audition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE’ DELETED. Uniform Covenant 18 is detered.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
semtence in Uniform Covenanl 6 conceraing Borrower's accupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Fraddis Mac Uniiarm Instrument Form 3170 3/93
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_ G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Preperty and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing J2ases and to execute new leases, in Lender's solc
discretion. As used in this paragraph G, the word “lease’ shall mean “‘sublease”” if the Security Instrument is on
a leaschold.,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents™’) of
the Property, regardiess of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents umtil (i) Lender has given Borrower notice of default
pursuant to-paragraph 21 of the Security [nstrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paii 2o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender givés notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benziivof Lender only, (o be applied o the sums secured by the Security Instrument; (if) Lender
shzll be entitled to colies and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Reats due and unpaid to Lender or Lender's agents upon Lender's wrilten demand 1o the
tenant; {iv) uniess applicable lav-nrovides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first ta the costs of 1aking vintrol of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, 1axes, assessmenis and other charges on the Property, and then 1o the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi)diender shall be entitled 10 have a recciver appointed to take
possession of and manage the Property and collict the Rents and profits derived from the Property without any
showing as to the inadeguacy of the Property as security.

If the Rents of the Property are not sufficient o cover the costs of taking controf of and managing the
Pruperty and of collecting the Rents any funds expended by Yender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrumen? pursug:it.to Uniform Covenant 7.

Borrawer represents and warrants that Borrower has not exécuted any prior assignment of the Rents and has
no: and witl not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver. 'shali st be required to enter upon, lake
control of or maintain the Property before or after giving notive of defaa'i 1> Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wiier a Zefault occurs. Any application
of Rents shail not cure or waive any default or invalidate any other right or remetty of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instruinent are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any not¢ o agreement in which
Lender has an interest shall be a breach under the Security [nstrument and Lender may invele Zov of the remedies

pe-mitted by the Security Insirument,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaned in this 1-4

Family Rider.

\"p(Lﬁm RQ.@« m%(mm (Seal)
B

PAMELA STANLEY ortowet -Barrower

{Seal) (Seal)

-Borrowyr -Borrower
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