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MORTGAGE

GRANTOR | BORROWER

Richard W. Szith Richard W. Smith
‘Daris A, Swmith Dorig A. Smith ;

ADDRESS | ADDRESS

4501 Arthur Avenue 4501 Arthur Avenue
Brookfield, IL 60513 Brookfisld, IL 60513

TELEPHONE NO. IDENTIFICATION NO.. TELEPHONE NO. IDENTIFICATION NO. |
708-485-7:124 410-50-7529 708-485-7924 410-50-7529 .

1. GRANT. For gond and wiuable consideration, Grentar. hereby mortgages and warcants to Lender identified
abuve, the resl property described iy Schedule A which is altazned 1o this Mortgage and incorporated herein together
with all tuture and present improvements accl fixiures; privileges, lierecitaments, and appunenances, leases, licenses
afd other agresments; rents, iss es and prolits; water, well, dileh, reseoir and mineral rights and stocks. and standing
timber and crops pertaining to the reat property (cumulatively "Fropeity’)

2 OBLIGATIONS. This Mcitguge shalt secure the payment aid oerfczmance of all of Borrower and Grantor's
Presem and fuure, indebtednnss, Habilities, obligations and covenants {ctmulatively "Qbligations”) to Lender pursuant

0.

(a} this M ntgage and the tollcwing protrissory noles and other agrosmenist. o o -
INTEREST  PRINCIPAL AMOUNT/  FUNDING;, & MATURITY CUSTOMER - LOAN !
RATE ‘ CREDIT LitlT AGR[;ZEMENT ‘ DATE ‘ N JIMBER NUMBER
ATE ! ;
'PIXED © $150,002.00 02/26/98  02/26/99 30005740

- 30005780-01

UV S

all olhar present or fulure obligation: of Borrower or Grantor tc Lender {whether Incurred for the same or
different purposes than the foregoing);
b} all renevials. extensions, amendments, modifications. replacements or substitutions to any of the foregoing.

3. PURPQOSE. This Morigage anc. the Qbligations described herein are execuled and incurred for -
PERSOHAL PUrposes

4. FUTURE ADVANCES. This Mortgage secures the repayment of alt advances that Lendsr may extend to
Borrawer or Grantor under the proimissory notes and other agreements avidencing the revolving credil loans described
in paragraph 2 “he Mortgage s2c res not only existing indebledhess, by alsu secures future advances, wilh Intarest
thereon. whether such advances e obligatory or to be made at the option af Lender to the same extent as if such
future advances viere imade oo e - fate of the execution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance is made. The tatal amount of indebtadness secured by this Mortgage under the bd
promissory notes and agrectients described above may increase or decraase from time to time, but the total of all such ’z ;6
indebtedness so secured shall not exceed $ . X . This Mortgage secures the
repayment of ali &ivances that Lender may extend to Borrower or Grantor under the promissory notes and other ™
agreements descrived in paragraph 2. but ine total of all such indubledness so secured shali Eot fxcead My

$ 150, 000,00
LPLEG: ¢ Fa ndtae Tobme o e bt St a8t g Puge t ol § ﬂdr >\ niialy ?,‘%




5, EXFENSES, To the extant permitted by law, this Mortgage secures the rapayment ot all amounts expended iy

. Lender to] parform Grantar's covenarts under this Morgage or 1o maintaln, preserve, or dispose of the Propery,

. Inciiding but not Himited t0, amounts experided for the payment of 1axes, special assessimems, or insurance on the

Property, plus interast 1l ereon. .
8, CONSTRUCTION PURPOSES. If cherked, | this Mortgage securas an indebtedness for construction PUPOses.
lhatT*' REPREBENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warran'P and covanants 10 Lender

3 Grantor shall maintain the Property free of ail flans, security interests, encurnbrances'ang claims excet Yor this
‘dlmgaga and those describad %pesgmidule 8 which is anaghed te this Mongaga ard incorporated R:araln- by

refgrence. :
%Neither Grantor nor, 1o the best of Grantor's knowledge, a%hsr party has (sed, gonerated, releasad,
harged, stored, or disposed of any "Hazardous Matertals*, as o hereln, in connaction with the (-":o;:my or
transportea any Hazardous Materlals 10 or from the Property. Grantor shall not commii :zr permit such actions 1o be
takert in the future. The tarm *Hazardous Materials* shall mean any hazardous waste, lokic subsiances or any other
substance, materlal or waste which Is or becomes regulated by any goverrimental autho ity incliding, but not muted
1o, (I} petroieum; slli friable or nonfriably ashestos; (iiff polychlorinated biphanyls, (vt these subsinances, materals or
wastes designated as a "hazardous substance’ pursuant to Section 311 of tha Clean Wijter Act o listed pursuant to
Section 307 of tie Clean Water Act or any amendments or replacements 1o these stefutas; (v} those substances
aiateﬂa!s or wieis defined as a "hazirdous waste® pursuant to Section 1004 of the Resource Consarvation and
acovary Act or 8y amendments or replacements 1o that statute; and (v those substances, malerials or wastes
defined as a "huzridous substance” pursuant to Section 101 of the Comprehensive Environmantal Response,
Compensation and {iskity Act, or any amendments or replacements o that statute or .iny other similer statuts, rute.
regufation or ordinanza row or heresfter in effect;

{c) Grantor has the right aiid.is duly aithorized to execute and perform its Qbiigations nder this Morigage and these
actions do not and shall nc( cunflict with the provisions of aiy statute. regutation, ordijance, rule of faw, contract o

other agreement which may ba inding on Grantor at any time; :
(d) No actlon or proceeding is or sha!l ba pending or threatenad whic.h might materialty alfact the Proparty:

(6) Grantor hay not violated and ske/! not violate any statute, regulation, ordinanee, rule of law, contiact or other
agreemsnt which might materially ailec ine Propery (mcludin? but not limited 1o, those goveming. Hazardous
atarlals) or Lender's Tights or interest In'the roperty pursuant to 1his Mortgage.
- 8. TRANSFERB OF THE PROPERTY OR EEFICIAL INTERESTS IN BORROWERS, On sale or runsler to any
arson without the: prior written approval of Lange o) a" or any part ol the real propedy cescribed in Schecule A, or ahy
terast thareln, or of all or any beneficial interast In Sr-rawer or Grantor (if Borrower o1 Grantor is hot a natural person of
persons but is a corporation, l;)):nnership. trust, ot otter feqal entilg}. Lender may, al Le wer's aption dectire the sums
sacurgd by this Morigage 1o be Immediately due and pzyabie. and Lender may invoke any remedies permitied by the

promiasory rote or other agreement or by this Morigage, tnfess otherwise prohibited by foteral law.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third
panty and make a1y Inquity pertaining t¢ Grantor's financial conditlon or the Property. In addition, Lender is authorized 1o
provita oral or written nofica of its inferest In the Praperty to any third santy. -

1 g INTERFERENCE WITH LEASES AND OTHER AGREEMEN'S. Grantor shali nat take or fall 1o tike any action
which may cause or parmit the termination or the withholding of aivy paymont in con]\ecuon with any isase or othar
agraeman%‘ "Agraement’} pertaining to the Property. In addition, Grantor, witliout Lerwler's prior written consent, shall
not: (a% collect any monles payabie uniter any Agreement mora th

C) a8s
Qa to any Agreement or the amounts payable thereundar; or {d) terminate or zaivued any Agresment axcapt mhe

noenpayment ¢t dny sum or other matevial breach by the other party thereto. i Graivur recadives at any time any written

conimunication asserting a default by Grantor under an Agreement or purporting to ter ranate or cancel any Agresment,

Gr:gtsor ghall promptly forward a copy of such communication (8nd any subsequent cor munications relating therstoj to
r.

11. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be eatitlesi 42 naifty or require Grantor
to noilh‘ an}( thirg pc:g {including, but not Hmited to, lessess, licensess, (Tavermnental sutorities and Insurance
cggtpan es) to pay Lender any indebtedness or abligation owing to Grantor with resyiect to the “ropetty (cumulatively
‘Indebtedness®} whether or not a default exists undar this Mortigage. Grantor shall c!ﬂsgentl¥ col!eci' 48 Ingabtedness
owing to Grantor from these third perties unti) the “?Iving of such hotification. In the event that Grantur possesses or
recaives poasession of any instrument or other remittances with respect to the Indebtedness following the giving of such
notification or If the instruments or other remittances constitute the prepayment of any Indebledness or the ant of
any Insurance or condamnat!or':‘dproceods. Grantor shall hoid such Instruments and other remittances ir trust for Lender
- aparn from its other gro')eny. endorsa the instruments and ather remittances to Lender, and immediately provide Lender

w!g::posaesslon af the instruments and other remittances. Lendar shall ba entitled, tut not required 1o collect (b'y iegat
proceedings o otharw!sg) extend ths time for payment, compromise, exchange or rel 2ase any obligar ¢r roflateral upon
or’otherwisa sattie any of the indebtedness whether or not an event of defaull exists nder this A reem:yM. Lender shall
not be flable to Grantor for any action, error, mistake, omission or defay peitaining 1o the actions Agscribed in this

paragraph or riny damages resulting thersirom.
irs needed to

¢ 12, USE AND MAINTENANCE OF PROPERTY. Grantor shall 1ake all actions and make an rﬂ)a
maintain the Property in good condition. Grantor shall not comriit or ﬁermn an&wa ite to be committed with respect 1
 Property, Grantor shall use the Proparty solely in compliance with appiicabte kiw and insurance policies. Grantor

the
shall not maka any alterations, additions or improvements ta the Property withcul Lerder's priar written consent. Without -

limiting the fcregoing, alf altarations;, additions and improvements made to the Profierty shail be subjsct ta the inferest
8 Loder’ e gmgyshau be madbtl; at Grantor's sole

helonging to Lender, shall not be removed without Lender's prior written consent,

4xpense.
- 13, LO8S OR DAMAGE. Grartor shall bear the entire risk of ary loss, thelt, destruction or darage (cumulatively

*Loss or Dama e‘a to the Praperty or any portion thereof fram any casz whatsoever. In the event of any Loss or Damace,

Grantor shall, at the option of Lender, repalr the affacted Property to its pravious condition or pay or cause to be paid (o

Lender the dacrease in the falr marief value of the affacted Proparty.

LAY & FommAtion Technoiogies, inc: (8/28/98) [800] 87079 Page 20t toe. a *_1 wtine
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State of lliinois State of )
$S. 55
County of Cook ) County of )
[ Beverly Keebhn a notary  The faregoing instrimant was acknowledged belore me
public in and for saidd County. in the Siate aforesaid DG this by

HEREBY CERTIFY (hat Richard W. & Dorls A, Smith

parsonally known 10 me to he the same persons

whose name e are subscribed to the faregoing as

instrument, appeared hefore me this day in person and

acknowladjed that the ¥y siginad,

saaled anc dellvered the said instrumen: as their on hehall of the
frae and voluntary act, for the uses and purposes herein set

fonth,

Given under.my hand and official seal. this (iiven under my  hand and  officinl - seal,  this

27th  day of February, 1998 , day ot .

Boniei! 7

, 622Q5¢/ . W

Fl S . B .

Nege; ublic Notary Priliic
Commission expires: S T Commission expites.
' O {TCTAL ST '

VLRI KEENN

£0511

Brookfiaeld, IL

Parmanent Indax No.(s): 18-03-321-053

The legal d 2scription of the: Property is
The Wast 133.5 Feet (Excepl the South 65 Feet) of Lot 26 ~f Acthur T.
McIntonh's Congress Park Farmy Being a Subdi<winion of the 8K 1/2 of the iW
1/4 of Section 3, Township 38 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illauneis.

f é'éheouwﬂ

9136 Washington Avenue HRrookfield, IL 60513

This instrument was prepared by Deborah E. Sitter

After recording return to Lender. ZWS
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% ' g8 NOTICES. Any notlceLJ' Mrgnﬁlcﬁolngblfﬁ lﬁ unger:tgﬁg:hall bein mill:;q :m: s%fm 13

. fromtime
" such notice Is being glven,

1. '
H

the panie1 al the addresses daescribed in tais Mongage or such >her address as the parties may d te In writin
to time. Any such notice so giveri and sent by certified 'pall. poslage prepaid, shail ba deanied Given three (3
days aftef such notice Is sent and on any ot her stich notice shall be deemed givan when recedved by the parson to whom

a8. SEVERABILITY. If any provision oi this Mortgage violates the law or Is unenforceat)e, the rast of the Mondage
shall continue 1o be valicd and entorceable. 5 :

37, APPLICABLE LAW. This Mongage shall be govemed by the laws of the state wrpm the Property is locaied.
Grantor donsents to the jurisdiction and venue of any cour located in such state. : :

38. MISCELLANEOUS. Grantor and Lender agree that time is of the essence. Grantor viaivas presentment, dei:iand
for payment, notice of dishonor and proles: except as required iy faw. All referances 1o Grantor in this Mortgage shall
Include all parsons slgnln? below. !f there it mora than one Grantor, thel’ Obll?al(ons shalf ke joint and sevaral. Grantor
hereby waives any right 1o trial by jrury in any civil action arising jut of, or based upon, this Mortgage or the
Property’ securing this Morigage. This MongaFe and any related Jocuments represent the compiete integrated
understanding betwaen Grantor and Lendier pertaining to the terms and conditions of those documents.

39. ADDITIONAL TERMS.

Grantor qcknowladges ihat Grantor bas rezul-understanis, and agrees 1o the terms and condfitions of this Mortgage.

Dated: FEBRUARY 21, 1998
GRANTORRichaxrd W, Smith GRANTOR: Doris A. Smith .

S
Wifa, Joint Tenant

GEANTOR:

GRANTOR: GRAN1OR:

A

GRANTOR.

P01 & PormAlion Technologres. inc. (8,28/05) (600} 9373750 ‘ Pagetr 8
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bl
10) allows the Property 1o be tlamaged, destroyed, lost or siolen in any raterial msp?cszzz':'?? Fage & of
d} seeks to revoke, terminate cr otherwisc limit its liabllity under any quaranty ta Lender,
I(e)manloxr goods to be used on, transported or stored on the Property, the passession, ransportalion, or use of which,
s ilegal. or
{f) causes _ender to deem itself insecure in good faith for any reason.
23. RIGHTS OF LENDER ON DEFAULT. If there is a default uncer this Mortgage. Lender shall be entitled to
exercise ong or more ol the following remedie s without notice or demand iexcept as required by law).
a} to declare the Obligations immediately due and payable in full;
b) to collect the outstanding Obligations with or without resorting to jucicial process,
¢) to requre Grantor 1o deliver and make available to Lender any prisonal property constituting the Property at a
place reasonably convenient to Grantar and Lender,
Ed; to coliect all of the rents, tssues, and profits from the Property from the date of default and thereafter:

e} to apply for and obtain the appointiment of a receiver for the P-operty without regard to Grantor's financlal
condition ¢ solvency, the adequacy of tha Property to secure the payment or parformance of the Obligations, or the
existence cf any waste to the Propeny’

2{\ to foreci ose this Mongage:

gito set-off Graator's Obligations against any amounts due to Lender including, but not limited to. monies,
instruments, ara.dzposit accounts maintained with Lender; and
(h) to exercise ail einer rights available to .ender under any other wrilten agreement or applicable taw.

Lender's rights are curniative and may be axercised together, separazel;, and in any order. In the event ihal Lender
institutes an action seeki*g ‘he recovery of any of the Propenr by way of a prejudgment remedy in an action against
Granlor, Grantor vaives the pusting of aiy Lbund which migin otherwise ba eequirad.

24. WAIVER OF HOMESTEAR AND OTHER RIGHTS. Grantor herety waives all homestead or other exemptions to
which Grantor would otherwise g pntitied urder any applicable law.

25. SATISFACTION. Upon the payinent and performance In full of the Obligations, Lender wilt execute and dellver
to Grantor those documents that may-te raquired lo release this Motgage of record. Except as prohibited by faw.
Grantor shall he responsible to pay any cosls 2irecordation.

26. APPLICATION OF FORECLOSURE PRUCEEDS. The proceeds from the toreclosura of this Morigage and the
sale of the Property shall be applied in the foloving manner: first. to the payment of any sherif's fee and the satistaction
of Its expenses and costs; then 1o reimburse _ende; fcr its expenses anc ¢osts of the sale or in connection with securing,
greserving and maintaining the Property. seeking orotaiting the appont:nent of a receiver tor the Property. (including,

ut not limited to, attorneys’ fees. legal expenses, filing fees.notification costs, and appraisal costs): then to the payment
of the Obligations: and then to any third party as provided oy luw. :

27. REIMBURSEMENT OF AMOUNTS EXPENDED £Y LENDER. Upon demand, Grantor shall immediately
reimburse Lender for all amounts (including altorneys' tees and lonal expenses) expended by Lender in lhe

erformance of any action required to ba ta<en by Grantor or tiw zkerzise of any right ar remedy of Lender under this

ortgage, together with interast theraon at the lower of the highest rat: cescribed in any Olligation or the highest ratg
allowed by lav from the date of payinent until the date of reimbursemer._These sums shall be included in the definition
o} Obligations hersln and shall be secured by the interest granted herein.

28. APPLICATION OF PAYMENTS. Al paymenis made by ar o1 hehalf of Grantor may be applied against the
amounts paid by Lender {inclucling auorners' fees and legal expanses) i1 conrection with the exercise of ils rights or
remedies described in this Mortgage and then to the payment of the seraming. Oilications in whatever order Lender
chooses.

20. POWER OF ATTORNEY. Grantor hareby appoints Lender as its ittorney insactio endotse Grantor's hame on
all insteuments and other documents pertaining to fhe Obligations or indettedness. tnaduition. Lender shall be entitled,
but not required, to perform any action or exacute any doctment reguirad to he taken or executed by Grantor under this
Mortgage. Lender's performance of such sction of execution of stich cocuments shall notretave Grantor from an
Obligation or ure any deluult undor this Mortgage. The powers of attort3 7 descaibed in this pweravh are coupled wit
an interast and are irrevocable.

30. SUBFIOGATION OF LENDER. Lender shall be subrogated to the rights of the holder oi uiy previous lien,
security Interest or encumbrance discharged! with funds advanced by Lender regardiess of whether these lfens. securlty
interasts or otner encumbrances have heen released of record.

31. COLLECTION COSTS. If Lender hires an attorney to asslst in eolecting any amount due or enforcing any right
or remedy under this Mortgage, Grantor agrees to pay Lender's reasonably attorneys’ fees and cosls.

32. PARTIAL RELEASE. Lender may re ease ils Interest in a portion ¢ f the Property by executing and recording one
or more Earti.al releases without afiecting it; interest in the remaining portion of the Properly. Except as provi ed in
paragraph 25, nothing hersin shali be deemed lo obligate Lencler to releas s any of its interest In'the Property.

33. MODIFICATION AND WAIVER, Tre modilication or waiver o any of Grantor's Obligations or Lender's rights
undar this Mortgage must be contained in a writing signect by Lender. L.onder may !mrlcnrm any of Grantor's Obligations
or delay or fail to exercise any of its rights without causing a waiver 2! those Obligations or rights A waiver on one
occasion shall not constitute a waiver on any other occasion. Granter's Obtigations under this Mon?ac e shall not be
affected If Lender amends, compromises, exchanges, fails to exercise. impairs or releases any ol the Obligations
balonging to ainy Grantor, third party or any of its rights against any Grantor, third party or the Propeny.

34, SUCCESSORS AND ASSIGNS. Ttis Mortgage shall be binding upon and inure to the benefit of Grantor and
Lendar and their respective succassors, asslgns, trusiees, recalvers, administralors, personal represer Zlves. lagatees

il
and deviseass.
Pege 4 obe b vuﬁ',’s T indials
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damage caused by fire, colllsion, theit, flood [u ap )llcablee or other casualty. Grantor may obtain insurance on the
hle to Lender In ils sole discration. The instirance policies sheil roﬂuire the:
a

Prodae from such companles as are acceﬁia 1
insurance company to provide Lender with' at least thirty (30) days' written notice befots such policies are altered or
cancelled in any manner. The insurance policies shall name Lender as a mortgagee and provide no act or omisslon

of Grantor or al¥ other person shall aifect the right of Lender to he paid the Insurance proceads pertaining to the loss or
damage of the Property. At Lender's option, Lender ma¥ apply the insurance proceads ‘o the re?gir of the Property or
uir-the Insurance proceeds to be paid to Lender. In the event Grantor falls to acquire’ or maintain Insurarice, Lerder
fafter rovidlnﬂ notice as may be required by law) may In its discretion procare appropriat s insurance coverage upon the
Property and the insurance cost shall be an advance payable and bearing interest as cescribed in Paragraph ¢7 and
securad hereby. Grantor shall furnish Lender with evidence of insurance Indicating tha mclgéred coverage. Lender may
act as attoney-Infact for Grantor in making and settling claims under insurance policles, cancelling any policy of
endorsing Grantor's name on any dralt or negotiable Instrument drawn by any insurer  All such Insurance policies shail
39 constamlr assigned, piedged and delivered to Lender for further securing the Obligations. In the event of loss,
srantor shall immediately Elve Lender wrilten notice and Lender is authorized to make proof of loss. Each ingurance
company Is directed to make payments directly to Lender instead of to Lender and Grantr. Lender shall have the rig{ht.
at its sole option, to apply such monies 1oward the Obligations or toward the caost cf rebudding and restorir g the
Property. Any amount applied agalnst the Obligations shallbe applied in the Inverse ordar of the due dites thereof. in

any event Grantor shall be obligaled ta rebufld and restore the Property.

15, 20NING A%D PRIVATE COVENANTS. Granlor shall not initiate or consent to any changt Iy the zaning

provislons or privaie cuvenants affecting the use of the Property without Lendar’s prior w-itten consent. it Grantor's use
provision, Grantor shall riot cause or permit such use ic

of the ProPeny becorres a nonconforining use under any zonlnF |
be discontinued or abardened without the prior written consent of Lender. Grantor will inime Jiately provide Lender with

written notice of any propeset! changes 1o the zoning provisions or private covenants affecting the Property.

18, CONDEMNATION. (rentor shall immediately provide Lender with written notice of any actuel cr threqtenec
condemnation or eminent doein jJI’OCGEdin? pertaining to the Propenr. All monies payabie 10 Grantar from suct
condemnatlon or laking are herely assigned {o Lender and shall be applied first to the payment of Lender's attorneys
fees, lagal expenses and other cost:-including appraisat fees) in connetlion with the coldemnation or emnant domain

roced In?s and then, at 1he option of Lendar, 10 the paymenl of the Obligations or the restoration or repair of the

roparty. Ih any event Grantor shal! be akaisated 1o restors of repair the Property.
17, LENDER'S RIGHT TO COMMENCE R DEFEND LEGAL ACTIONS. Grantor shafi immadintely gr:)vide Lender

with written nolice of any actual or threatened action, sult, or other proceeding affecting the Praperty. Grantar hareby
appolits Lender as ils attorney-indact to coimvaence, Intervena in, and defend such actions, sulls, or other legal
roceadings and to compromise or settle any clasi or coniroversy pertaining thereto. Lender shall not be lable to
rantor for any acticn, error, mistake. omission (i didlsy peraining 10 the actions desc ibed in this paragraph or any

damages resufting therefrom. Nothing contzined heien will prevent Lender from laking the acticns described in this

paragraph in its own name. Grantor shall cooperate and asuisi Lender In any actlon hereu 1der.

18, INDEMNIFICATION. Lender shall not assume ar ha responsible for the perormance of any of Grantor's
Obligations wilth respect to the Propany under any- circumstap.es * Grantor shafl immedlatelm)n:vida or ang its
sharsholders, direclors, officers, employees and agents with wrvier: notice of and indemnify and Fold Lender harmless
from all clalms, damages, l!abilluesanc uding atiorneys' fees anc. lugal expenses), causiis of acticn, actions, sults and
othar legal procaedings {cumulatively “Claims") pertgining to the Prcpe::y {including, but not limited to, those involvin
Hazardous Materials). Grantor, upon the request of Lender. shall hire cﬂgl counsel aceptable to Lender to defe
Lander from such Ciaims, and pay the costs incurred in connectlon therewfth.!n the altminative, Lender shall be entitled
to employ its own legal counsel to defend such Claims at Grantor's cost. Grantor's obliyation to indemnify Lender shall

surviva the termination, release or foreclosure of this Mortgage.

19, TAXES AND ASSESSMENTS, Grantor shall pay all taxes and assessmeis relating to Property when due, Upon
the retuest of Lender, Grantor shall deposit with Lender each month one-tweth (1712 of the astimated annual
Insurance premium, taxes and assessments pertalnin? to the Property as estimated by tender. So long as there is no
default, these amounts shall be aﬂpﬂud to the paymenf of taxes, assessments and insurane as required on the Property.
In the ‘event of default, Lender shali have the right, at its sole oplion, 1o apply the funus so-heid to pay any laxes o
s?glnsl the Obllgations. Any funds applied against the Obligations shall be applied in the, revers» order ¢f the dus date
.

20, INSPEC11ON OF PROPERTY, BOUKS, RECORDS AND REPORTS. Grantor shull aliow L-e~der or (s agents 10
examine and inspect the Property and examine, inspact and make coples ol Grantor's buoks and rcords pertaining to
the Property from time 1o tima. Grantor shall provide any a: sislance required by Lender for these purioses. All of the
signatures and Informatlon cantained in Grantor's books and recurds shall ba genuine, trus, accurate ano complete in all
respeats. Granlor shall note the existence of Lander's bapeficial interest In"its books and records pertainng to the
Propert# Addmonally. Grantor stall report, in a fo'm satisfactory to Lender, such inforination as Lender muErequasl
regarding Grantor's financlal condition or the Propeny. The information shall be for such periods, shall reflact Grantor's

records gt such time. and shall ba rendeied with such frequency as Lender may designate. All information fumished by

Grantar to Lender shall b true, accurate and complele in all raspects.
21. ESTOPPEL CERTIFICATES. Within ten (10} ciays alter any request by Lender, Grantor shall deliver to Lender, or
any intended transteree of Lender's rights with respect fo the Obligations, a sipned and acknowlod?ed statemant
spacilying {a) the oulstandlng balance on the Obligations; and (b} whether Grantor possesses any claims, defenses,
sel-off§ or counterclaims with respect to the Obligations and, if 5o, the nature of such claims, defenses, set-offs or
countarclaims. Grantor will be conclusively bound by any representation that Lender may make to the intended
transfarea with respect fo these matlers in (lie event that Grantor falls to provide the requested statement n a timely

manner.
22, DEFAULT. Grantor shail be in default under this Moitgage in the event that Grantor, Borrower or any guararior
of any Obligation:

(g falls 10 pay any Obligation o Lender when due.
fails 10 perform any Obligation or breaches any warranty or covenant to Lender containgd in thig Mot or any
other present or fulure, wrilten or oral, agreement;
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