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MORTGAGE COUNTY CODE: 016
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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1.887685-6

THIS MORTGAGE ("Security inswument”) is grven on Marsh 16, 1898

The mortgagor is
JOSEPHINE CZECH, AN UNMATRAIED WOMAN

(“Borrower"}.
This Security Instrument is given 10
Washington Mutual Bank, FA

which is organized and existing under the taws of TiHHE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA #1324

{"Lender"}. Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND TWO HUNOFED FIFTY AND 00/100

Doitars (U8,  $77,250.00 . This dett is evidenced by Eorower's note dated the ssme dezie as this
Security Instrument ("Note"}, which provides for monthly paymesis, with the full debt, i not paid sertlier, due
and payable on Aprit 1, 2028 . This Security Instrumant sadies o Lendar: (a) the repayment of the
debt evidenced by the Note, with interest, ang all renawals extensigns-and modifications of the Note; (b) the
2ayment of alt other sums, with interest, advenced under Paragraph 7 tolorarect the security of this Security
instrumaent; and {c) the performance of Borrower's covenants and agresmerts undar this Security Instrument
end the Note. For this purpase, Borrower does hereby mortgage, grant end convay to Lender the following
oescribed property located in CooX County, Hlinois:

LOT 2 IN CZECH SUBDIVISION OF A RESUBDIVISION OF LOT 29 IN JAM"S ACRES

A PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWLST 1.4 OF

SECTION 12, TOWNSHIP 37 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COQK COUNTY, ILLINQIS

SPINTAX ID:  23-12-305-050
which has the address of 7900 W 1018T STREET

PALOS HILLS
Hinois 604865 {"Property Address™};

TOGETHER WITH aii the improvements aow or heresfter srected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tha proparty. Al replacements and additions shall also
De covered by this Security Instrument. Al of the foregoing is rafarred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrawer iy lawfully seised of the sstate hereby conveyed and has the right
10 maorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the tit'e to the Property against all claims and demarus,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property,
HLLINOIS. -Singta Famity- Fannia Mas/Fraddis Mac UNIFORM INSTRUMENT Forrmn 3014 9/80 (page 1 of G pagosi
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UNIFORM COVENANTS. Borrowsar and Lender covenant and agree as follows:

4. Payment of Principal and intarest; Prepayment and Late Cherges. Borrovier shall promptly pay ‘when
due the principal of and interest on the dabt evidenced by the Note and any prepayment and {ate chargss due
under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lander, Borrower
shall pay to Lender on the day monthly payments ars due undsr the Nota, until the Note is paid in full, a sum
{"Funds"} for: (&) yearly texes and assesgments which may attain priority over this Security Instrument as a
lisn on the Property; (b) yearly leasshold payments or ground rants on the Property, if any; (¢} vaarly hazard or
property insurance pramiums; (d} yearly flood insurance premiums, if any, {43! yearly mortgegs insurance
premiums, if any; and (f} any sums peyable by Borrower to Lender, in accordence with the provisions of
Paregraph 8, in lieu of the payment of mortgage insurance premiums, These items sre cilted "Escrow ltems.”
Lender may, at any time, collect and hold Funds In an smount not to excead the maximu n amount a lender for
a federally refated mortgage loan may require for Borrower's escrow account under tie federal Real Estate
Settlemant Procedures Act of 1874 as amended from time to time, 12 U.5.C. § 2607 ot seq. ("RESPA"},
unless another law that applies to the Funds sets 5 lesser amount. It so, Lendsr may, at any time, collect and
hold Funds in an amount not to excesd the lesser amount, Lender may estimate the amount of Funds due on
the basis of currant dats and reasonable estimates of expenditures of future Escrow ltams or otherwise ir
accordance with apalicable law.

The Funds shal'"be held in an institution whose deposits are insured by & fedaral agency, instrumentailty,
or antity {including Lendet, if Lender is such an institution} or in any Fedsral Home Loan Bank. Lender shail
apply the Funds to pav (he Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
snnuslly snalyzing the sariow account, or verifyirg the Escrow Jtems, unfess Lender peys Borrower interest cn
the Funds and applicable :aw permits Lender to make such a charge. Howevar, Lender may require Porrower 7o
pay a one-time charge for an iridependent real estate tax reporting service used by Lender in connection with
this losn, unless spplicable lav:-provides otherwise, Unless an agreement is made or appliceble law requires
interest to be paid, Lender shall sior be raquired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lendar may agres in wriung, however, thst intarest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annuel sceounting of the Funds, showing credits and debits to the Funds ind
the purpose for which each dabit to the Funds was made. The Funds sre pledged as additional security for aif
sums gecured by thig Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in cccordance with the requiraments of applicable law. if the
amount of the Funds held by Lendar at any timeis roi sufficient to pay the Escrow Items when due, Leader
may so notify Borrower in writing, and, in such case Borrower shall pay 10 Lendar the amount necessary to
make up the deficiancy. Borrower shall make up the dericiancy in no more than twelve monthly paymenis, at
Lender’s sole discration,

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to
Borrowar any Funds held by Lender, , under Paragraph 21, Lardsr shall acquire or sell the Property, Lander,
prior to the acquisition or sale of the Property, shall apply any Fuizs hald by Lender et the time of acquisition
or sale as a credit againat the sums securad by this Security instrurmeri,

3. Appiication of Payments. Unless applicabie iaw provides otharwise, all peyments recaived by ender
under Paragraphs 1 and 2 shall be applied: first, 1o any prepsyment chargns due under the Note; second, 1o
amounts payable under Peragraph 2; third, to interest due; fourth, to piincinal due; and last, to sny lete
charges due under the Note,

4. Charges: Liens. Borrower shall pay aff taxes, assessments, charges, fires and impositions attributrble
to the Property which may attain priarity over this Security instrumeant, and hhasehaid paymaents or greund
rants, it any. Borrower shall pay these obligations in the manner provided in Paragrauh «, or it not pait in that
manner, Borrower shall pay them on time diractly to the person owad payment. Buriawer shell promptly
furnish to Lender alt notices of amounts to be paid under thig paragrash, tf Borrower inskes these payments
directly, Borrowar shall promptly furnish to Lender receipts evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security insoument unless
Borrower: {8} agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends agsainst enforcement of the ten in, lsgal prixceedings
which in the Lender’s aopinian operata to prevent the anforcemant of the lien; or (¢ secures from the holder ot
the fien an agresment satisfactory to Lendar subordinating the lier to this Sscurity Instrument. {f Lender
detarminas that any part of the Praperty is subject to a fisn which may attain priority over this Security
instrument, Lender may give Borrower a notice idantifying the lien. Eotrowsr sha'l satisfy the lien ¢r take one
or more of the actions set forth above within 10 days of the giving of notice,

8. Hazard or Property Insurance. Borrowsr shall keep the improvements now axisting or herearter erected
an the Proparty insured sgainst loss by tire, hazards included within the term 'extanded coverags” and any
other hazards, including floods or flooding, for which Lender raquires insurence. This insurance shall be
maintained in the smounts and for the periods that Lender requires. The irsurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’'s approval which shall not be unraasonably withheld,
{f Borrower fails to rmaintain coverage describad ahove, Lander may, at Lender's option, cbiain coverage to
protect Lender’s rights in the Froperty in accordance with Paragreph 7.

All insurance policies and renawals shall be acceptable ta Lender and shall include a8 standurd mortgage
clause, Lender shal' have the right to hold the policies and remewals. i Lender requires, Borrower shall
promptly give to Lander all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail
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~give prompt patice to the insurance carrier and Lender, _gnder may make proot of loss if not made pramptly by
Borrower.

Unless Lender and Borrower o herwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or rapair is not econorrically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. tf Eorrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums secured by
this Security Instrument, whethar or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower o-herwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. |f undar Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupariuy. Preservation, Maintenance and Praotection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occudy, establish, and use the Property as Borrower’s principal residence within
sixty days after thg execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicti'céasant shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s romtrol. Borrower shall rot destroy, damage or impair the Property, allow the
Property to deteriorate, or carniit waste on the Property. Borrower shall be in default if any forfeiture action
ot proceeding, whether civil cr.criminal, is tegun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise matar ally_impair the lien created by this Security Instrument or Lender’'s security
interest. Borrower may cure surch a ue’ault and reinstate. as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruling/that, in Lender’s goad faith datermination, precludes torfaiture of the
Borrower's interest in the Property or olnar material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrowsr shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatior. o' statements to Lender {or failed to provide Lender with any
material information) in connection with <he luaiv evidenced by the Note, including, but not limited to,
representations concerring Borrower’'s occupancy af“ine Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply ‘with all the provisions of the leasa. If Borrowar acquires
fae title to the Property, the leasshold and <he fee title 4h#ll not merge unless Lender agrees 10 the merger in
writing.

7. Protection of Lender's FRlights In the Property. IF Dorrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is d ieégal praceeding that may significantly atfect
Lender’s rights in the Property (sucn as a proceeding in hankruptc#, probate, for condemnation of forfeiture or
to enforce laws or regulations!, then Lender may do and pay for whataver is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
tien which has priority over this Security Instrumant, appearing in court, p2ving reasonable attorneys’ fees and
antering on the Property to make repairs. Although Lender may take aciior under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall bacoma zoditional debt of Borrower
secured by this Security Instrumart. Unless Borrower and Lender agree 1o other terms of payment, thess
amounts shall bear interest from the date of cisbursement at the Note rate and shail ;e piiyable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiig the loan secured
by this Security Instrument, Borrcwer shall pay the premiums required to maintain the mortyaje insurance in
affect. if, for any reason, the mortgage insurance coverage requirad by Lender lapses or ceases (0 be in eftect,
Borrower shall pay the premiums requited to obtain coverage Substantially equivalent to the mortgage
insurance previously in effect, at & cost substantially aquivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an altarnate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance covarage is nat available, Borrower shall pay to Lender each month a sum squal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retairt these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments inay no longer be required, at the option of Lender, il mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtnined. Borrower sholl pay the premiums raquired to maintain
mortgage insurance in effect, or to provide a loss raserve, untit the requirement for mortgage insurance ends in
accordance with any written agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may inake reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice al the tima of or prior to an inspection specitying reasonable cause for the
inspection.

10. Condemnation. The procesds of any award or claim for darnages, direct or consequential, in connection
with any condemnation or other taking of eny part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lencer.
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in the avent of & total taking of the Property, the proceeds shall be applied to the sums securad by this
Security instrument whethar or not then dus, with any axcess paid to Borrower. In tha avent of a partial taking
of the Proparty in which the fair market value of the Property immediately before the taking is equal to or
greater then the amount of the sums secured by this Security Instrument immediately before the taking, untess
Borrower and Lendar otherwise agree in writing, the suma secured by this Security instrumant shall be reduced
by the amount of the praceeds multiplied by the following fraction: (aj the total emount of the sums secured
immediately before tha taking, divided by (bi the fair market velus of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the {air
market value of the Property immediately before the taking is fess than the amount of the gums secured
immediately before the taking, uniess Borrowar and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall b applied to the sums secured by this Security Instrument whather or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days
after the date the notice is given, Lendar is authorized to collect and apply the proceeds, at it option, either to
:jestoration or repsir of the Property or to the sums secured by this Security Instrument, whethar or not then

ue.
Unless Lender and Borrower otherwise agree in writing, sny application of procaeds to principal shall not
extend or postpons the due date of the monthly payments referred to in Parsgraphs 1 and 2 or change the
amount of such paymnents,

11. Borrowsr Not Teisased; Forbearance By tender Not a Waiver. Extension of the time for payment or
modification of amortizat.on of the sums secured by this Security Instrument granted by Lender to any
succhassor in interest of Burrzwer shall not operate to release the liability of the originat Barrower or Borrower's
successors in interest, Lender s'iall not be required to commence proceedings against any successor in interest
or ratuse to extend time for niyment or otherwise modify amortization of the sums secured by this Sacurity
instrument by reason of any demeiid made by the original Borrower or Borrower's successors in interast. Any
forbaarance by Lender in exercising zny right or remady shall not be a waiver of or praclude the exaicise of
any right or remedy.

12. Succesnors and Assigns Bound; JUoint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind anc! Lerafit the successors and assigns of Lender and Borrower, subject
to the provisions of Peragraph 17. Borrower's covenants and agreements shell be joint and several. Any
Borrower who co-signs this Security Instrument v ui does not exacute the Nota: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Fuirower’s interest in the Property under the terms of this
Security Instrument; (b is not personally obligated o pav the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower miy agres to extend, modify, forbear or make any
accommodations with regard to the %erms of this Securily !nstrument or the Note without that Eorrower’s
consant.

13. Loen Charges. i the loen secured by this Security Instrumant is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the inte'zsi or other loan charges collectail or to be
coliected In connection with the loan excead the permittad limits, <nen: (a} any such loan charge shall be
raduced by the amount necessary to reduce the charge to the purmittad limit; and (b) any sums already
collactad from Borrower which excesded permitted limits will be refundar 1o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by maling 8 direct payment to Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepz-ment without any prepayment
charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument £hall be given by delivering it
or by mailing it by first class mall unless spplicable law requires use of another metho:l. The notice shall be
directed to the Property Addrass or any other address Borrower designates by notice 1 Lander. Any notice to
Lender shall be given by first class mail to Lender’s address statad herein or eny ribar address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shali 'a deemad to have
been given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federai law-and the faw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicabla law, such confiict shail not affect other provisions of this
Security Instrumant or the Note which can be given effect without the conflicting provision. To this end the
provislons of this Security Instrument and the Note are daclared to be severable.

: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any
interest In it is sold or transferred (or if & beneficial intarest in Borrower is sold or trans‘erred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, st its option, requiro immediate
payment in full of all sums secured by this Security Instrument. However, this option shail not be axercised by
Lender if exarcise is prohibited by fedarai {aw as of the date of this Security Instrument.

Form 3014 9190 [paye 4 o/ 6 pageas)




UNOFFICIAL COPYZ 2> i

If Lender exercises this option, Lender snall give Borrower notice of acceleration. The riotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Ir:strument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security lnstrument discontinued at any time prior to the eariier of: (a) 5 days (or
such other pesiod as applicable faw may specify for reinstatement) before sale of the Proparty pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment entorcing this Security
Instrument, Those conditions are that Barrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration hed occurred; {(b) cures any default of any other
covenants or agreements; (c) pays all expensas incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attornays’ fees; and {d) takes such action as Lender may reasonably require to
assura that the ligi of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10
pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrowaer,
this Security Instrumzni and the obligations secured hereny shall remain fully effective as if no acceleration had
occurred. Howaver, tiis rinht to reinstate shali not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Chiaman of L.oan Servicer. The Nota or 8 partial interest in the Note (together with this
Security Instrument) may be-s6'd one or moie times without prior notice 1o Borrower. A sale may result in a
change in the entity {known &s ihe "Loan Servicer”} that collects monthly payments due under the Note and
this Security Instrument. There also-may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is 8 change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to wiich naymants should be made. The notice will alsa contain any other
information required by applicable law.

20. Hazardous Substances. Borrower skall por cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in viclation o/ any Environmental Law. The preceding two sentences
shall not apply to the presence, uso, or storege on the Troperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to narmal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of an, mvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law cof which Borrower has actual knuwiedae. [f Borrower learns, of is notified by
any governmental or regulatory authority, that any removal or other ramedisiion of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, ‘Hazardous Substances" are those substance:-delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosars; other flammable or toxic
petroleum products, toxic pesticcdes and herbicides, volatile solvents, materizis rontaining asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmeittal Lew" means federal
laws and laws of the jurisdiction waere the Property is located that relate to health, safatver environmental

protention.

NON-UNIFORM COVENANTS. 3urrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paregraph
17 unless applicable law provides otrerwise). The notice shall specify: {a) the default; (b} the action required to
cure default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of tha right to reinstate after acceleration and the
right to assert in the foreclosure proseeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the ciefault is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and ccsts of title evidence. Form 3014 8/90 (page 5 of 6 pages)
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22, Rsloass, Upon payment of all sums secured by this Security (nstrumant, Lander shall ralease mis
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower'a fee
for releasing this Security instrument, but only if the fee is paid to a third party for services randered and the
charging of the fee is permitted under applicable law.

23. Walver of Homestead. Borrowar waives &ll right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of sach such rider shall be Incorporated
into and shall amend and supplemerit the covenants and agreements of this Security Instrument as if the
rider{s) were a part of this Security Instrument. {Check applicable line(s}}

X__ Adjustable Rate Ridar ___ Condominium Ritfer . 1-4 Family Rider
Graduated Payment Rider  —____ Planned Unit Development Rider _ Biwaeekly Payment Rider
Balloon Rider ____ Rate Improvemsnt Rider _____ Second Home Rider

Othar{s) [specify]

BY SIGNING BELOW, Barrower a:cepts and agreas to the terms and covenants contained in this Security
Instrument and In_uivv rider{s) executed by Borrower and recorded with it.

Witnesses:

-Bortower

{Seal)
--Borrower

{Seal)
--Bofrower

{Seal)
--Borrower

{Space Below This Line For Acknowiedgriead

State of lllinois, (I/de County ss:
1, "Hu, w%w . @ Notary Public in
and for said county and state, d{yDereby certify that Ww, &&d

personally known to me to be the seme person{s! whose nama(s) subscribed to the foragoing instrument,

appaarad hafore me this day in person, and ackngwledged that
signed and delivered the said instrurnent as M
uses and purposes therein set forth. ! él 9 B

Given under my hand and official seal, this ”-( day of ma/\b’\

My Commission explres: g, 2 "’I OO d W\Mtﬂé}%

Notary Pubic

free and volurasy act, for the

This instrument was prepared by: ANV Y VRV
KIM BONDS ' OFFICIAL SEAL
650 EAST ALGONQUIN ROAD SUSAN DEGRAFF
SUITE 105 NOTARY PUBLIC, STATE or ll.LlN%lg
SCHAUMBURG, IL 60173 N COMMISSION EXPIRES:08/22
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ADJUSTABLE RATE RIDER MTA 1/1

Loan No.: 1-887£8%5-6 {12-MTA index - Rate Caps) 2213
Do

THIS ADJUSTABLF'HATE RIDER is made this 16th day of March, 1998 and is
incorporated into and shall ke deemed 10 amend and supplement the Mortpege, Deed of Trust or
Secufity Deed (the “Secudity Instrument”] of the same date given by the undarsigned {the
"Borrower”} to secure Borrowsr's Adjustable Rate Note (the "Nete™) to
Washington Mutual Bank, FA

{the "Lender"} of the same date a1d covering the property described in the Security Instrument

and located at:
7900 W 1015T/2TREET, PALOS HILLS, iL 60465
{Pruperty Address)

THE NOTE CONTAINS PROVISIONS ALLOW:NG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY GVMe TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the <orenants and agreements made in the
Security Instrument, Borrowor and Lender further covenaint and agree as fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGZ5 )
The Note provides for an initial interest rate of  6.376%  ./Tna Note provides for changes in
the interest rate and the momtw pa\ymems. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates ]

The interest rate | will pay may change on the first day of Arefl, 1999 _and on
tha(t: t?a\r evsry 12th monih thereafter, Each date on which my interest (ite could change is called
8 "Changs Date.”

(B} The Index . ) _
Beginning with the First Interest Rate Change Date, my interest rate will be oasvd on an fndex.

The "Index" is the Twaiva-Month Averﬁg@ determined_as set forth below, of the monthly yislds
{"Maonthly Yields") on activetv traded United States Treasury Securities adjustes *. a _constant
maturity of one year as published by the Federal Raeservg Board in the Fedaral Reserv=-Statistical
Release entitled "Selected Interest Rates (G.13)." The Twelve-Month Average is datarimined by
adding together the Monthly Yialds for the most recent twelve months and dividing by 12, The
most recent index figure avaiable as of 15 days before each Interest Rate Change Date is callad

the “Current Index."”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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If the tndex is no longer available, the Note Holder will choose & naw index and 8 new rats
differentlal to result in a rate similar to the rate in effect at that time. The Note Holder wili give me
notice of this choice.

{C] Calculstion of Changes

Befora sach Change Date, the Note Holder will calculate my new interest rate by adding
2,876 percentage points [ 2.876% | to tha Current Index, The Nate Holder will then
round the result of this addition to tae nearest one-thousandth of one percentage paint (0.001%).
Subject to the limits stated in Section 4({D} below, this rounded amount will L8 my new interast
rate_until the next Change Date. .

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in fuil on the
Maturity Octe at my new interest rate in substantially equal paymants. The resuit of this
calculation will be the new amount of my monchly payment.

{D) Limits on interest Rate Changes ‘ _

The intevasc rate | am requirad to pay st the first Change Date will not be greater than

8.376% o’ less than 4.378% . Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than two psrcenta?e points (2.0%) from the rate of
{rﬁterest | lgmggobgzer. paying for the preceding twelve months. My interest rate will naver be greater

an .

(E} Effectiva Date of Ciianges '
My new interest rate wi'* Sacoms effective on aach Change Date. | will pay the amount of my

new monthly paymant begit.ailic un the first monthly payment date after the Change Date until the
amount of my monthly payme:it civ2nges agaln.

{F} Notice of Changes .

The Note Holder wiil deliver o:-mz!! to me a notice of any changes in my interest rate and the
amount of my monthly payment be‘ors the effective date of any change. The notice will include
information raquired by law to be given rie-and sleo the title and telsphone number of a person
who will answer any question | mey have r2garding the notice.

B. YRANSFER OF THE PROPERTY OR A BEN'FIC!AL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instrumerit-ir-amended to read as follows:

Transfer of the Property or a Beneficial Interest .t Sorrower. If all or any part cf the Property ¢
any intarest in it is sold or transferred {or if 8 beneficizi.intarest In Borrower is sold or transferred
and Borrower is not 8 natural person) without Lender’s prior written consent, Lender may, &t its
option, requirs immediate payment in full of all suris”secured by this Security Instrument,

awaver, this option shall not be exercised by Lander if exarzise is prohibited by federal law es of
the data of this Security Instrurnent. Lender also shali not evzicise this option if: {a} Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if 8 new loan ware being made to the transicrze: and (b] Lender reasonabiy
determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security instrument is siceptable to Lender.

To the extent permitted by epplicable law, Lender may charge a reu:unuble fee as a cenditlon
1o Lender’s consant to the loar assumption. Lender may also require the iransferee to sign an
assumption agreement that Is acceptable to Lender and that obligates the tia1sferae to keep 2!l the
promises and sgreaments made in the Note and in this Security instrument. Borower will cantinue
to be obigated under the Note and this Security Instrument uniess Lender releases Borrower in

wriling.
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P if Lender exercises the option to require immediata payment in full, Lender shall give Borrower

: notice of acceleration The notice shall provide a period of not less than 30 days from the date the

notice is deliverad or ma lad within which Borrower must pay all sums secured by this Security

4 Instrumeant. if Borrower fiuis 1o gay thase sums prior to the expiration of this period, l.ender may

; gwoke any remedies perritted by this Security Instrument without further notice or demand on
OTTOWET,

BY SIGNING.BELOW, Borrower accepts and agrues to the terms and covenants contained on hoth
sides of thix adjustabla Rats Rider.

W&‘ eal) (Seal)
JOSEPHINE CZECH Vs
o

—{Seal) (Seal)
{Seal) | _ {Seal}
(Sign Original Only!

tpage 3 or-3 pages)




" UNOFFICIAL COPY

Nome

;
13
‘
:
!_
{




