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Propared by: CHRISTIE RANDALL

RECORD AND RETURN TOi
REQENCY SAVINGS BANK, rsa

24 N. WASHINUTON STREET
NAPERVILLE, ILITNOIS 80540

()] 650 JIL\)})O?{T%;‘GE Loan No, 6500020580

THIS MORTGAGE ("Secucily Inut>ament”) i given on Harch 5, 1998 . The mortgagor is

|0

HARRY A. OLSEN, UNMARRIED

("Botrower”). This Socurity Instrument (s given to
REGENCY SAVINGS BANK, F8B

which is organized nnd existing uncler he laws of  THE STA?® £F ILLINOIS , and whose
address is 24 N, WASHINGTON STFEET, NAPERVILLE, ILLYWL!IS8 60640
(Lender™), Borrower owes Londer the principal sum of
Flfty Sevan Thousand and no/l00-rercurocmemmunnermewriel denwemnommrae e
Dollars (U.S. $ 57,000.00 )
This debt is evidenced by Borrowet's nols dated the sume date ax this Securly Instrument ("Note"), which provides for
monthly payments, with the fuil dubl, if aot paid earlicr, dus and payable on Aprii 4. 2013 .
This Security Inatrument secures to Lender: (a} the repayment of the deht evidenced by the Mats, with inlerest, and all renewals,
extensions and modifications of the Note; (b) the payment of ull other sums, with intersat, ndvanced under parsgraph 7 lo
protoct the security of this Security Instirument; und (¢} the performance of Borrower's covenant: and ugreements under (his
Security Instrument and the Note. For this purpose, Borrower doss hereby mortgags, grant und corve: to Lender the following
duseribed property located in COOK County, [Hlinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 14~33-208-028-1413
which has the address of 2020 LINCOLN PARK WEST, UNIT 36K CHICAGO [Street, Chyl,

Ninois 60614 [2ip Codo| ("Property Address");
ILLINGIS-Singln Family-FNMA/FHLMC UNIFORM
Jeitinle: INBTRUMENT Form 3014 §{80

m {IL) 19802101 Amaendad /81 _ I
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thin Security lnstrunwnt, Lander may give Borrowor » notice identifylng tho liea. Borrower shall sullafy the lien or take ane or
more of the actions sel forth abivo within 10 duys of the giving of notice.

S8, Hayard or Property Insurance. Horrower shall keep the improvements now exisling or horeaflor orected on tho
Property insured against loss by firo, hazards inctuded within the torm *extended covermge® und any othor hezards, including
flowds or Aooding, for which Lender requires insurance, Thia insurance shall bo maintained in the smounts and for the periods
that Lender roquirer. ‘Tho insurance caerior praviding the insurance shall be choson hy Borrower subject to Lendor's approval
which shall not be unreasonably withheld, If Borrowsr feils to maintain coverngoe deacribed above, Lender muy, st Londor's
aption, obiain coverage to protest Landor's rights in the Property in sccordance with pargraph 7.

All inaurancy policios and ronowsln shall ko sccoptablo to Londor and shall ineludo w sandard mortgage ¢luuso. Londee
shall hinve the right 10 hold the policios and reavwals, [ Londer requires, Borrower shall prompily give ta Lender all receipis of
paid promiums and ronewal noticos, [n the uvent of loss, Borrowor shall give prompt notive 1o the insurance cartior und Londor,
lundor may make proof of loss If not nade promptly by Borrowor,

Unless Londer and Borrower otherwiss agres in writing, insurance proceeds shall bo applied (o restoralion or repalr of the
Property damwgra, i the restomtion or ropait is veonomically femnible snd Lendor's securdly in not lessoned. 11 tho restoration or
topait in not economicutly foasible or Lendur's security would bo lewenod, the insurunce proceeds shall bo upplied 1o the sunw
securedd by thin Secuiity lwtrumant, whethor or not then due, with sny vxcess paid to Buerower, If Borrower abandons the
Property, or doss ot eisewer-within 30 dayn w notice from Londor thut the insurance carrier his offorad 10 settl & ¢lnim, then
Lender may collect the insiranza rocesds. Landue may une the procoeds 1o repalt or restore the Property or o pay sims
sccured hy thin Security Insteume:it, whothor or nol then due, The 30-tay period will begin when the nolice is given.

Unlows Lender anl Borrowe; otherwise ngron in writing, sny spplication of procexds o principal shall not exlond or
postpone the due date of the monthly pyen:ants ruforred to in pursgraphs | and 2 or change the amount of the payments. If
under puragraph 21 the Property is scqutiod by Londer, Borrower's right (o uny insurance policies and provoeds resulting from
dumago to the Property prioe to the sequiriticn shall puss to {onder to the uxtent of the suaw seured by this Security Instrument
{mmedintely prior to the acyuisition.

6, Occupancy, Preservation, Mualitennncn wed Vreiection of the Property; Borrower’s Loan Applicution; Luscholds,
Barrower shall occupy, establish, snd use ths Property v Borrowor's principsl rosidonco within sixty days siter the exocution of
thin Security Instrument and ahail continue to oscupy the Proporty we Borrower's prineipal residonce for st loast ono year aflor
the dato of accupancy, unloss Lontlor othorwing wgrees in wiiting, which consant shall acot by unressanably withheld, or unless
oxlonualing circumstancos sxist which aro boyond Borrower's-vuntrol, Borrower shall not deatray, damage or impair the
Property, allow the Property to detoriorate, or commit warte on-tae Peoperty, Borrower shall bo in defwult if any forfeliure
action or proceeding, whethur civil or crimioal, i» begun that in Lendar'a good fuith judgment could result in forfoiture of the
Peapenty oc atharwise materially impair the lien croated by thin Security Irzivimoent or Lendoer's security interost. Borrower may
ctiro such & dofuult and roinsinle, as provided in prengenph 18, by causing the setlon or proceoding to bo dismissed with » ruling
ihat, in Londer's good faith dotermination, prechiudes forfoituro of the Borrowar's intorest in thy Property or othor muterinl
impairment of the lien croated by thin Security Inwtruniont or Lendor's securily {ntecest. Horcowar shall wlso bo in default if
Baorrowor, during tho loan application process, gave malerinily fulso or inaceuesto infirmation or statements 10 Lender (or failed
1o provido Lendor with any tnaterinl information) 1n connection with the loan evidenced by tae Note, including, but not limited
to, roprosentationa concerning Burrwor's oscupan:y of thy Property sx & principal ronidence. If thix Security Instrument is on
lswhald, Borrower shatl comply with ait the provisions of tho lesse. 1T Borrower ncyuirel fee titlo to tho Property, tho
Jousuhold und the fee title shall nat morge unleas lunder agroow to the morgur in writing.

7. Protection uf Lender*s Righty in ttw Praperty, If Borrower fully to porform the covenanis wit sZ:sementa contained in
this Socurily Instrument, ot thoro in & legal procecding thal auy significantly aftect Londor's rights in \he @operty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce lawa or regulations}, then Londer nmy do and
pay for whutever in neccasary to protect tho value uf the Property and Londor's rights in tho Property, Londur's actions may
include paying any sunw secured by u lion which haa priority ovor this Security Instrument, appearing in coust, paying
rowsonublo witomeys' fevs il entering on thy Property to muke repairs, Although Lender may tkke action under this puragmph
7, Lendor doss not have (o do so.

Any amounis disbursedd by Lender under this parmgraph 7 shall become udditionsl debt of Borrower secured by this
Security [nstrumont. Unloss Borrower and Londor sgroe to other teems of puyment, thes amounts shall bear interest from tho
date of dishursoment at tho Notv rate and shall be payable, with interust, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lendor roquinsd mertgage insuranco a8 a condition of muking the lonn secured by this Security
Instrumtent, Borrower shall pay the promiums raquired to maintuin the mortguge insurunce in offect. If, for uny reason, the
morigage insurince coverage rquind by Lender lupses or conses to be in offect, Bocrowur shall pay thy premiums required to

q.uuu 10403101 Pagedat d Form 3014 9/80
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Lander's addross stated herein or ay other address Lender designutes hy notice to Borrower, Any nolice provided for in this
Sucurity Instrument shall be deemed to have bsen given to Borrower or Lender whun given as pravided in this parugraph.

18, Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shull not affuct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument und the Note are declarsd
to be sevorable.

16. Borrower's Copy. Borrower shall bo given one conformed copy of the Note and of thin Security Instrument.

17, Teansler of the Property or u Beneficial Interest in Borrower, [T all or any part of the Property or any interest in it
is sold or transferred (or if @ benoficial intérast in Borrower ig sold or transferred and Borrower ik not a natural person) without
Lendor's prior written consent, Lendor may, at its option, require immediate payment in fult of all sums secured by this
Socurity Instrument. Howuvar, this aption shatl not bu exercised by Lendor if exorcise is prohibited by federul luw as of the date
of this Socurity [nstrument,

If Lendor ovorcises this option, Lender shull give Borrower notico of ueceleration, The notice shall provids a period of not
feas than 30 days trom the dale the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security Instrumenl. '1 Borrower faile to pay these sunw prior to the expiration of this period, Lender may invoke any romedies
permittedd by this Security [r.strument without further otice or Jonwnd on Borrower,

18, Borrower's Rigii lo Reinstate. || Borrower moets certain conditions, Dorrower shall have the right to have
enforcoment of this Security Jastiument discontinued ut any time prior to the warlier of: () § duys (or such other period as
applicable law may specify for rsizalalement) before sule of the Proporty pursuunt lo any power of sale conlained in thix
Sacurity Instrument; or (b) entry of k udjment er forcing this Security Instrument. Those condilions ure thal Borrower: (8) psys
Lendor all sums which then would be trs under this Securily Instrument and the Note ss if no accoleration had occurred; (b)
cures any dofuult of any other covenunts o) kgrvemonts; (¢) prys slb expenses incurred in enforcing this Security [nstrument,
including, but not limited to, ronsonable attoviey ', feen; and () takes such action an Lender may reasonably require to assure
that the tien of this Security [nstrument, Lender' rigils in the Property and Borrowsr's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Unon roinstatoment by Borrowor, this Security Instrument and the
obligations secured herohy shall romain fully effectivo w if s accoloration had occurred, Howuver, this right to reinstate shall
not apply in the case of scceleration under puragruph 17,

19, Sale of Note; Chunge of Loun Servicer, The Noteor a partial intorest in the Noto (together with this Securily
Instrument) may bo sold one or mare timos without prior nolice {6 Parzower. A sale may result in a chungo in the entity (known
as tho *Loan Sorvicer®) that collects monthly puyments duv under the Moo and thia Security Inateument, Thote aiso may bo one
or more changes of tho Loan Servicur unteluted 10 » sale of the Note, If thar=-Is u chunge of the Lown Sorvicer. Borrower will bo
given written notice of the chunge in accordincs with paragraph 14 ubove and Zpplicable law. The notice will state the name and
sldroas of the now Loan Servicor snd the addies to which paymenta should e rade. The notice will alio contain wny other
information required by applicablo law,

20, Huzmrdous Substances, Borrowe: shull not cause or permit the prasenco, urs, disposal, storage, or refeaso of any
Huzardous Substances on of in the Property, Burtowor shall not do, nor sllow anyone alw o do, anything affecting the
Property that is in violation of sny Bavironmeatal Law. The preceding two sonionces shallinot anply fo the presence, use, or
storage on the Property of small quantities of Hasardous Subwiances that are genorally recogniced in bo sppropriute to normal
rosidontiul uses wid to mwintonance of the Property,

Borrower shall prompily give Lender weitten notice of uny inveatigation, ¢laim, demand, Iswauit or other action by any
govornmental or regulatory agency or privale party involving the Property und uny Huzardous Substance or Zavironmental Law
of which Borrowor has wetual knowlodge, [f Borrower lsarms, of f nolified by any governmentul or roguletory suthority, thal
any removal or othor remediation of any Haurky.is Substance affocting the Property ix nocussary, Borrower shall promptly take
all nocoasary romodinl actions in accordance with Eavironmental Law.

As usad in this peragraph 20, *Huzanlous Substances® aro those suimtarncon dofined as foaic o huzardous subsuncos by
Bnvironmental Law und the following substnnccs: gasoline, kerovone, other flammablo or toxic petroleum products, toxic
pesticidos il horhicides, volatile wilvents, inatenals containing asbestox or formuldehydo, and rwlioactive matorinls, Ax used in
this paragrsph 20, *Bnvironmental Law* means federal lawa and laws of the jurisdiction whore the Property is located that
roluto (o health, safoly or onvironnwntsl protecion.

NON-UNIFORM COVENANTS. Borrowor and Lender furthur covonant and agroo ax follows:
31, Acceleration; Remedies. Lender shll glve notice lo Borrower prior to accelorution following Borrower’s breach
of any covenant ur agreement in this Security bwtrument (but not privr to ucceleration under purdgraph 17 unloss

tretio) M
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Loan # 65000208588

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  5th day of March , 1998 '
and i8 incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the *Security Instrument*) of the same date given by the undersigned (the *Borrower®) to secure
Borrower's Note to

REGENCY SAVINGS LANK, FSB
(the "Lender")
of the same date and covering the I'roperty desceibed in the Security Instrument and located at:

2020 LINCOLN PARK WEST, UNIT 36K, CHICAGO, ILLINOIS 60614
[Property Addrass)
The Property incivcs a unil in, together with an undivided inlerest in the common elements of, & condominium
project known as:
LINCOLN PARK TERRACE
{Name of Candaminium Projest)

(the "Condominium Projest”). 1 the owners associalion or other entity which acts for the Condominium Project
{the "Owners Association”) holds dille, i property for the benefit or use of ils memhers or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Barrower's intorest.

CONDOMINIUM COVENANTS. o addition to the covenants and sgreements made in the Security
[nstrument, Borrower and Lender further covenant =nd agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Dacuments. The *Constituent Documents” are the: (i) Declaralion or any
other document which creates the Condominium Project; {ii) by-laws; (iii) code of regulalions; and (iv) other
equivalunt documents. Borrower shall promptly pay, whendus, all dues and sssessments imposed pursuant to the
Conatituent Documents.

B. Hazard Insurance., So long ws the Owners Associaiion meintainy, with @ generally accepted insurunco
carrier, & "master* or "blanket” policy on the Condominium Project which is satisfectory to Lender and which
provides insurance coverage in ths amounts, for the periods, and agsiz? e hazards Lender requires, including
fire and hazurds included within the torin "extended coverage,* then:

(i) Lender waives the provision in Uniform Covenant 22 for the‘nontaly payment to Lender of the
yearly premium instaliments for huzard insurance on the Property; and

(ii) Borrower's obligution under Uniform Covenant 5 (o inaintain huzard insurance coverage on the
Property iy deemed satisfied to the extent that the required coverage is provided by tio Qwners Association
policy.

Borrower shall give Lender prompt notics of any lapse in required hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair fuulirving & loss to
the Property, whelher to the unit or to common eloments, any procceds payahle to Barrower are hereby ussigned
and shall bo paid 1o Lendor for application to the sums sscured by the Security Instrumont, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may b reasonablo to insure that the
Owners Association maintains & puble liability insurance policy acceplable in form, amount, and extent of
coverage lo Lendor,

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie Mae/Freddle Mao UNIFORM INGTRUMENT form 3140 §/90
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6500020008

AQAN NO.
x

UNIT NUMBER 8K IN 2020 LINCULN PARK WEST CONDOMINIUM, AS DRLINEZATEL ON A SURVEY
0OF THR YOLLOWING UBICHIUED RiIAL 4ATATE:

CRRTAIN LOTS AND PARTS OF LOYS IN EVUHN'S BUBDRVISION OF THE KAST L/72 OF LOT 7 IN
BLOCK 11 TN CANAL THUNTARA' MUBLLIVISION AND IN JACUDL RENM’'S MURDIVIAION QF
CERTAIN LOTS IN KUHN'S SULDIVIETON AFORRSALD, TOUETHER WITH CRHTAIN PARTE OF
VACATZO ALL2YS ADJOTNINO CERTAIN OF BAID LOTS, ALL IN SZCTION 33, TOWNSHIP 4u

[ NORTH, ARG 14, FAUT OF TKE TEKIRD PRINCIPAL MERIDIAN, IN COOK COUNVY, JLLIKULLY
E WRICH SURVEY 12 ATTACHED A AXMIMLT ‘D' 7O THE UEULARATION OF CONUUMINLUM
RRCORORD AS DOCLMENT 2378080Y TOGRTNER WITH ITS UNDIVIDEID PRRCENTAOR INTEREST IN
THE COMMON RLEN(NZY
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RIDER

This Rider i mnde this STH day ol  March (1098 ol iy incorpurmted into
nd shall b decned to wivend and suppleowenst the Morgage, Doed af Trast, or Dewd 1o Secure Debe (the "Necurity
stewient”: of the sne date given by the widoesigned (e “Horrower™) o secure Borrower's Note 1o REGENCY
NSAVINGS BANK, A Federal Suvings Bank the “Londer't of the sume dite (the "Note™) wenl conering thw Propenty
deseribed i the Security Fnstrament and Josat <l st

2020 LINCOLN PARK WEST #36k, CHICAGO, ILLINOIS 60614

Progenty Adidiess

() Borrower need Lenslor agree tnonwithtamling rnything comtnined in covepunt 22 0 the Muortgage, Lamler is herehy
athorized 1o chasge a reasonnble Fee Toe e prepaention mxl delivery of a reloase dowd,

{31 Worenwer und Loaklor ngree that iF the/twdorn) Navionnl Mortgnge Soneciation o the Federal Homw Loan Mortgage
Corpasition buy okl or soie o Lembor's eigitavimler e Motgnge, thiv Rider will i longer e any foree or effect,

IN iVI'I'NI'Z“-.‘\' WHEREDD, BORROWER, 1 evecuior thic RINDER.

]

s 40

TBORROWER
H2r4°Y A, OLSEN

(HORRUAWEK:

UM IR




