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ASSIGMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 13, 7398, batween Thaodore Mavrakis, Married 1o Carol N,
Mengel, whoase addresas i3 6600 Backwlilh Rd,, Morton Grava, Il 60063 (referred to below as "Grantor”); and
Firsl National Bank of Morton Grove, whoae address I8 6201 ‘Vaat Dampster Street, Morton Grove, Il 800563
(referred to below as "Lender"),

ASSIGNMENT, For valusble consideration, Grantor assigns, grards a continuing security interest in, and
conveya o Lender all of Grantcr's right, title, and Interest in snd tu-t*e Renta trom the following deacribed
Property iocated in Cook County, State of llirols:

see atached legal deacription

The Raal Proparty or its addresa is commonly known as 110 £, Rand Rd., Mount Proepect, IL 60066, The
Real Propirly tax identilicalion number is 03-34-200-058-0000.

DEFINITIONS, The foliowing words shall have the following meanings when used In this Agsignment, Terms not
otherwise defined in this Asslgamant shall have the meanings atiributed to such terms In the Uriiorm Commercial
Code. All raferences to doliar amcunts shall mean amounts n (awful money of the United States of Amaerica.

Asslgnment. The woro "Assignment® means this Asslagnment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignmant.

Event of Defaull. The words "Event of Default® mean and Include without limitation any of the Events of
Default sat farth below In the section titled "Events of Default.”

Grantor. The word "Grantor" means Theodore Mavrakis.

Indabledness. The woni "Indshtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of (ranto under this Assignment, together with intetest on such amounts as provided in
this Assignment.
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Leas the Pro . Londsr ma ;enl 6r loase the whole or any part ol the Property for such torm or terms
and on such c&‘mons as l.ander‘f may duem appropriate. ye party

Employ Agents. Londer may engage such agent of agenis as Londer may desm appropriate, elther in
(L‘?rgi?‘ ‘ : name or In (3rantur'avnamg. i'o rent nndgmanaqe 1?\0 Property. lncludlng the colleg{ onpand application

Othor Acts, Lender may do all such other thln(gs and acts with respec g: the Property as Lender may deem
a’) ropriate and may ACl exciusively and saiely in the pice and stead of Grantor ancl 10 have all of the powers
of Grantor for the purposes stated abova.

No Ra uiremon‘ lo Act, Lander shal' nut be rac’uirad to do any of the {oragoing acts of things, and the facl
that L% gor anall hav) partormed one or more of the toreguing ‘acts or things shall not require Lender to do
any other specific act or thirg,

APPLICATION OF RENTS, All costs and t.\xﬂenm incurrad by L.ondor in connection with the Property shail be for
Grantar's accour:.and Londar mfy pay such costa and oxpenscs from the Rents. Lender, In 18 sole discretion,
shall determine \he gppllcal on of any and &l Renls racelved by it: however, any such Ronta raceived by Lander
which ars no! alp I 10 8.Jch cosls and axpenses shall be agplfnd 10 the Indublednoss, All ox?andll 108 mgélu bg
Lender under thly Asvignmont and act (almbursod rom the Rents shalt bacomo & part of the Indeblednos
gggg:‘ ml:; \lz?\l\fl mé&gnmam. o shall be payable on demand, with interest ut the Note rate from date of

FULL PEAFORMANCE, 11 Crantor pays all of tha lndebﬁdnela when tue_and egthorwlle arlorms. all th
obligalions imposad upon Gracor undor this Assignment, the Nota, and the Related Documants, Londer shall
exocyte and delivar 10 Grunlor »-auilabla satialaction of (his Assigniment and sultable siatements of 1ermination of
any finncing stalement on fin eidencing Lender's sacurity (nterast in tha Rents and tha Propeny. Any
termination fee required by law shall o7 paio b{ Grantor, It parmittad by applicable law. If, howaver, owmem [ ]
made by Cirantor, whether valunctirlly-at otiseewlse, of by guarantur or by any third pany, on tho indeblednees and
thareahor Lender (s forced to remit the amount af that dpavmom (aP to Grantor's itustas in bankrupicy of 10 any
aimilar piarson under any fedoral or st buakrupicy ldw or law for the reliel of debtors, (b) by reason of an
Judgmont, de re%or ordar of any court or adriinisiratlve body having jurisdicilon over Londer or any of Lender's
roper!y. ar {¢) r reAson 8! ay setiloment or compromisd of any claim mads by Lender with uny clalman
in¢lyding without imitation Grantar), the | d? nedngn shall ba considered unpaid for the purpose of enforcamant
of this Afnignmant and thiy Assignment shill con'inug to be altective or shall be rainsialed, as tho caso maz be,
notwithstinding any Cﬁr’!ce‘lllﬁon of this Assignmant Jr ¢f any nite or other Insirumant or agroement avidencin
the indedlixingas and the "rog?rly wiil continug (0 securethe amuunl ropaid or recovered to (he same extart as
rglnnﬂr roceivod by Lencier. wng Girantor shull be bound by any judgment, decree,
ng (o the Indabtadners of t this Assignment,

lhal amount naver had beon
orcler, sottiamant or compromise alal

EXPENDITURES BY LENDER. Il Grantor !ﬂls [ comﬁm with any ?mvulon of this Assignment, lncludmnany

obligation 20 maintain Existin lncjeb‘edn 4 in good sia n% ur: required below, of i avg actlop?; 3ee I
commenced tha! would matetially at ?ct envnrs intergsts in (hi °;openy Lencier on Qrantor's behall may, but
ahfll not 130 required 10, take any action thit l‘.?nder A0 appropﬂv.a. Any amoun| that Londer expands in 00
doing will hear Intorest at the rate provided for In the Nota from the dote nzurrad of paid by Lender 10 1he data of
rapaymen bx Grantor, Al such exponses, at Lender's optlon, will (a) be p~yable on demand, (b) be added to t;l'm
Lalance of the Note and be apponionad amang and b ;iayabm with ary ‘astalimant paymonts to bocoma dua
during elthar (I‘)| the term of anﬁ :wpll ably insuranca olcg or (I} the reinlaing term of the Note, or (¢} be
troaled as & bafloon paymunt which will be ¢Jo and piyahie al the Note's i ‘r This Asgignman! also will
socuro paymant of these amounce, The riphte provided for in 118 pt‘ruﬁraph aka! Re in addition lo any other
tights of 1y remeclies to which Lender miy be eniltiad an account of tho defack., Any such action by Lander
?‘2 I nat b consirued as curing the defaull so as to bar Londer from any ramady taal 't otharwise woulkt have

DEFAULT. Ench of tho following. at tho optior of Lendgr, shall constitute an avont of delxu: (*Evant of Defaull”)
uncier this Assignment:

Default on Indebtedness. Fuilure of Graniar 1o make any payment whon dua on tho Indeblirees,

Compiinnee Default, ~aliura of Grantor 1© comply with any other lerm, obligation, covenant or condition
comaingg In tgls Assignment, tho Nota or in any olplge Related Documents. g

Falas Slatemenis. Any warrsnty, reprosentation or statlement made ar furnished to Lendur by or on behalt of
Qrantor under this Assqnmom. ihe Note or the Related Doruments (s falge or misleading In any matariul
1e8pact. elther naw or at the tima made o lurnished,

Droeqwo ciuntwumi n. This Assigrinent or any of the Related Documents ceases to be In full force and
aifact {Inciuding fallure of nny collateral clocumants 1o create a valid and perfeciod security interast or lien) at
any timi: and 10r any reason.

her Defaults. Fallure of Grantor 10 complx with any tarm, obiigation, covanant, or candition contained in any
othar agreement between Giranior and Lendar,

Dealh o1 lmolyeno%. The death ol Grantor, the insolvency gi Grantor, the appointment é" a receiver lor ang
part of Grantor's property, any assignmunt for the benelit' ol creditors, anr3 ype 0! creditor workout, or th
commancement of any proceadding under any bankruptcy or Insolvency laws by or against Grantor.

Foreclosure, Forfellure, ete. Commencement ol foraclosure or forfeiture proceedings, whether Dy judicial
proceeding, seil-neip, repossession or any other method, by nny creditor of Grantor or by any govarnmental
aFancy against any of 1ne Pmpeny. Howaver, this subseclion shall not a?pl‘\‘1 in the avent of a good falth
dispute by Grantor as to the valldity or rensonablenass of the clalm which is the basis of the foreclosure or
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; 03-13-1998 ASSIGNMENT OF RENTS Page 6
N pan No (Comtinued)

" Severability. !f a court of competent jurisdiction finds any Iprovlslon of thig Assignment to be invalid or

unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons or circumstances. | feasible, any such offending provision shall be
deemed to be modified o be within the limits of enforceability or validity; however, If the offending provision
cannot he so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceatle. :

i Successors and Asaigns, Subject to the limitations slaled in this Assignment on transfer of Grantor's
interast, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, If ownerahlP of the Propeny bacomes vested in & person other than Grantor, Lender, withou! notice
to Grantor, may deal with Grantor's suscessors with reference to this Assignment and the Indebtedness by
wra‘\ L?ft r:grllal'ledaergtné:‘:jeﬂgtrisla:n:tansion without releasing Grantar from the obligations of this Assignment or liability
unde 88,

Time Is of the Easence. Time Is of the essence in the performance of this Assignment.

Waiver of Hamesiead Examﬁtlon. Grantor hersby releases and waives all rlﬁhts and benefits of the
. homastead cxsmption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and censents. Lender shall no} be deemed to have waived any righte under this Assignment (or
under the Related Documents) unless such waiver is in wrillng and signed by Lender. No delay or omiaslon
an the part of Lezder in exercising any right shall operata as a waiver of such right or any other right. A
walvar Dy any party »7 a provision of this Assignment shali not constitute a walver of or prejudice the party's
right otharwise to demuard strict compliance wilh that dpruvislon or any other Provlslon. NG prior waiver Dy
Lender, nor any course of dealing betweaen Lender and Grantor, shall constitule a walver of any of Lender's
rights or any of Grantor's coligations as to any future transactions. Whenever consent by Lender Is required
in this Assignment, the granting. of such congent by Lender in any instance shall not constitute ¢continuing
cansent to subsequent inslancas aare such consent is requirad.

GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X WZHW '

Theoddre Mavrakis
|
L,r'
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SCHEDULE A (CONTINUED)

FOLICY NO.: 1409 007610362 8K

THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

LOT 2 IN CHARLES B. QRAY’S SUBDIVISION OF THE WEST 134.24 FEET OF THE BAST 624.24
FEET OF THAT PART OF THE NORTHWHEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34,
TOWNSKIP 42 PORTH, RANGE 11 EAST DF THE THEIRD PRINCIPAL MERIDIAN, LYING NORTH OF
RAND ROAD, «N-COOK COUNTY, ILLINOILS

THIS POLICY VALID ONLY I¥ SCHEDULE B IS ATTACHED,




