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MORTGAGE
THIS MORTGAGE IS DATED JULY 12, 1396, beiwaen HERBERT W. MARSAW and BOBBIE J. MARSAW,

HUSBAND AND WIFE, whose addreas is 9364 S. L4ULIN, CHICAGO, . 50620 (referred io below sa |

"Grantor"); and Advaniage Bank, fab, whose address s Tin'ev Park Office, 7151 West 155th Street, Tinley
Park, IL 60477 (referred to below a8 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mort;ages, warrants, and conveys to Lender aif
of Grantor's right, title, and interest in and to the foliowing described reul property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerits, rights of way, and
appurtenances; all water. water rights, watercourses and ditch rights {inciuding stock in utifities with ditch or
irrigation rights); and all uther rights, royaities, and proftis relating o the real propsnty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Siate of lllinols (the "Real
Property™): e ‘
LOT 83 IN ELMORE 95TH STREET SECTIONADDITION BEING A SUBDIVISION %f THE SOUTH 1/2 OF
BLOCK 32 IN THE SUBDIVISION 'OF THAT PART WESTERLY OF THE RIGH(-UE-WAY OF THE
CHICAGO ROCK ISLAND AND PACIFIC RAILHOAD OF THE SOUTH 1/2 OF SECTION &, TOWNSHIP 47
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8364 S. LAFLIN, CHICAGO, IL 60620, The Real
Property tax identification number is 25-05-317-020. :

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. tn addition, Grantor grants 1o Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Marigage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America.
Exiating intebtedness. The words "Existing indebtedness” mean the indebtedness described balow in the
Existing Indebtedness section of this Mortgage.

Grantor. The worg "Grantor" means HERBERT W. MARSAW and BOBBIE J. MARSAW. The Grantor Is the

#3750
FHC

902286

L8385

Q-1




83 ..

Iv

b

T

724

07-12-1998 | *Page 2
Loan No 1640000526 (conunuad) .

mortgagor under this Mortgage.

Guearantor. The word "Guarantor” means and includes without limitation gach and alt of the gummors |

sureties, and accommodation, parties In connection with the Indebtecness.
lmprwemnls The word 'Improvaments means and includes without limitation all existing and fuiure -

Improvemenis, buiidings, structures, mobile homes affixed on the Real Propenty taciities, addﬂma,

. 7 : roplacements and (other construction on the Real Property.

,»\ . «indebtednesy. The word “Indebledness” means all principal and interest payable uncer the Note ami any
“amounts axpandeu or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lurider

to enfor¢e -obligations of Grantor under this Mortgage, together with interest on such amounts as providad In -~
this Mortgage.. At no time whall the principal amount of Indebludness secured by the Morigage, ,,,t b

including su~.:¢ wivanced to protect the security of the Morigage, exceed $20,000.00.

Lender. The vord "Lender™ ineans A‘dvﬁntage Bank. tpb it successors and aseigns. The Lender s the -

mortgegee under this Mortgage.

Mortg
limitation all assignmenis nnd security interest provisions relating to the Personal Propeny and Ronts.
Note. The word "Note® mesns the promissory note or credit agreement dated July 12, 1996, In the original

- modifications of, refinancings of. consnriidations of, and substitutions for the promissory note or agreemant.

estimated payment of $350.11.

t'gersonal F now or hergafter owned by f:ranrof and now or hereafter attach ad to the
. ogether with all accessions, parts, and aznions to, all replacements of, and all substitutions for, an
-ot such property; and together with all proceedy fincluding without limitation all insurance procesds’

: refunds of premnlyxme) from any sale or other dispositio.1 of the Property.
‘Property. The word "Property" means collectively the Rias! Property and the Personal Property.

‘Rael P .

“Grant of Mortgage" section,

Relstad Documents. The words "Flelated Documents” mean andinclude without limitation all promissory

notau, credit reemanta, {oan agruements, environmental agreamen's, guaranties, secuiily agreements,
ngages, deads of trust, and aiiﬂother instruments, agreements anf ﬂncuir'nenm whether r'tnt}{w o? hereaftst

exi ng, exacuted in connaction withh the Indebtedness,

Rents, The word “Rents” means all present and future rents, revenues, incoma. Issues, royaties, profits, and
other benefits derived from the p;opeﬁy yalties, pr

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNTY *<TEREST IN THE RENTS
AND ‘PERSONAL PROPERTY, IS GIVEEN TO SECURE (1) PAYMENT OF THE DEPTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE /&0 THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEIN AND ACCEPTED ON THE FOLLOWING TERMS:

AYMENT AND PERFORMANCE. Except as otherwlse provided in this Montgage, Grantor shall by 10 Lender all
:mounts gecured by this Mortgage as they become dupa. and shall atrlctlygpgrfonn all o Gramo% "5 obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possassion and Use. LUntil in default, Grantor may remain in gossession and control of and cmrate and
manage the Praperty and collect the Rants from the Property,
Duty to Maintain, Grantor shali maintein the Property in tenantabie congition and promptly perform aif repairs,
rep acements, and maintenance necessary to preserve its vaiue.
Hazardous Substances, The terms "hazardous w waste,” "hazardoua eubstance." "diapoea! . "retmm and

"thr ened release,” as used In this Morigage, shall have the same imeanin 1
g mehensfva Envlronmemaf Res?om ¢, Com gggnsau and Liabji Act of 1980 "a’s an'mded 42 U, i‘c
&_I Superfund Amendments and eauthorization Act of 1988 Pab L.

99—499("SAI5! the azar ous @Jlat T ec%ponation Act, 49 U.8.C, Section 1801, et 89q., the Resaurce
Conservation and Recovery Act, 42 U ue_ﬂmor othe appncable state or Faderal laws,
rules; or regulations adopted pursuant tn of the toregoing terms "hazardous waste® and "hazardous
substance” shati also include, without Iumlt Petf aum and petroleum b products or any fracticn theraot

and agbestos. Grantor represents and warrants to Lender that: (a) Buring the period of rammrs rtanmarsmp
ot the Property, there has been no use, generation, manufacture, storage, treatment, dispos 8aee Of
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sge. The word “niortgage” means this Mortgage betwaen Grentor and Lender, and includes without

principal smount of $20,000.00 Jrom Grantor to Lender, together with all renewals of, aextensions of,
The Interast rate on the Note is 11.752%. The Note is payable in 83 monthly payments of $349.95 and a fhal

. Personal Property. The words "Persona! “roperty” mean all equipment, ﬂxtureésa gpg o;har articles Re?f |

The words "Real Property” mean the Draprty; Interests and ights described above in the
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Tile. Grantor warrants that: (a) Grantor halds ¢ood and marketable title of recorg to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property dascription
or in the Existing Indebtedness section below or in any title insurance policy, title report, or finaf title opinion
issued in favor of, and accepted ny Lender in connection with this Martgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Girantor's title or the interest of Lender under this Mortge%ge. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that tre Property and Grantor's use of the Property complies with
all existing aprticable laws, ordinances, and regulations of governmental authorities.

EXISTING INDzET:DNESS. The following provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are 4 part of this Mortgage.

Existing Lien. [hz tlen of this Mortgage securing the Indebtedness may be secondary and inferior t0 an
existing lien. Grziote, _expressly covenants ani agrees 10 pay, or see to the payment of, the Existing
Indebtedness and to pivent any default on such indebtednass, any default under the instruments evidencing
such indebtedness, or any default under any securlty documants for such indebtedness.

Default. If the payment of arv fnstaliment of principal or any interest on the Existing indebtedness is not made
within the time required Gy the note evldenciné; such Indebtedness, or should a default occur under the
instrument securing such indeb’edess and not be cured during any applicabie grace period thereln, then, at
the oRtion of Lender, the Indebteuress secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default,

No Moditication. Grantor shall not enier into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prior.ty.over 1hig Mortg'age t();/ which that agreement is modified, amended,
extended, or renewed without the prior writer: ronsent of Lender. Grantor shall neither request nor accept
any future advances under any such security 2y r:2ement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating 1o condemnation of the Property are a part of thie Mortgage.

Application of Net Proceedls. If alt or any part of &2 Property Is condemned by eminent domain proceedings
or roceeding or purchase in lieu of condemat.on, Lender may at its election require that all or any

an
Bortl’c’;n o% Phe net Proceeds of the award be applied tc th2 Indebtedness or the repair or restoration of the
ro

perty,. The net proceeds of the award shall mean e award after payment of alt reasonable costs,
expensés, and attorneys' fees incurred by Lender in connectior: with the condemnation.

Praceedings. it any proceeding in condemnaticn Is filed, Grar:or shall promptly netify Lender in writing, and
Grantor shall gromptly take such steps as may be necessary to geisnd the action and obtain the award.
Grantor may be the nominal party In such proceeding, out Lender saall be entitled to paniclpate in the
proceeding and to be represented in the proceeding by counsel of ite‘0'¥1y chaice, and Grantor will deliver ar
ca%?q torbe delivered to Lender such instruments as may be requestec by i from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT'ES. The following provisions

relating to governmental taxes, fees and charges are a pan of this Mortgage: )

Current Taxes, Fees and Charq(ea. Upon rexwest by Lender, Grantor shall erecuie such documents in
addition to this Mortgage and take whatever nther action Is requested by Lendero parfect and continue
Lender's lien on the Real Property. Grantor shiill reimburse Lender for all taxes, as dessrived below, topether
with all expenses Incurrad in recording, perfecting or continuing this Morigage, including «ithout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morngage:

Taxes. The followlnF shail constitute taxes to 'which this sectlor: applies: (a) a specific tax upon this type of
Monga&e or upon all or aggl part of the Indebtedness secured by this Mortgaege; b} a specific tax on Grantor
which Grantor is autherized or required to deduct from payments an the Indebtedness secured by this type of L
Mortgage; (c) a tax on this type of Morigage chargeable against the Lendér or the holder of the Note; and %1) w
a specific 1ax on all or any portion of the Indebfedness or on payments of principal and interest made by :

Grantor. '
Subsequent Taxes. ! any tax to which this section_applies i enacted subsequent 1o the date of this o
Mortgage, this event shall have the same effect as an Event of Default (as defined beiow), and Lender may ¢
exercise any or all of its available remedies fcr an Event of Default as provided below unless Grantor either (|
Ea) pays the tax before it becomes delinquent, or Lb) centests the tax as Browded above in the Taxes and
tge{tesng%ction and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
r,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a parl of this Mortgage.

Security Agreement, This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fram time 10 time.

Security Interest. Upon request by Lender, Grantor skall execute financing statements and take whatever
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ather action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Parsonal Properly. In addition to recordingthls Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples of reproductions of this
Mo%r(t{ga e as a financing statement. '3rantor shall relmburse Lender for all 2xpanses incurred in perfecting or
continuing this security interest. Upop default, Grantor shall assemble the Fersonal Fro in & manner and

~ at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender. : -

Addresses. The malllnP addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the sacurity interest granted by this Montgaqe may be obtained (sach as required by the Uniform
- . Commercial Code), are as stated on the first page of this Mortgage. '
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Le"dﬁ;' Grantor wilt make, execute
and deliver, o will cause to be mado, executed or deliverad, to Lender or tg Lender’s designee, and waen
- requested by Lender, cause to be filed, recorded, reflled, or rerecorded, as the case may be, at such tirmes
ard. in such officcs and places as Lernder ma'y daem appropriate, any and all such mortg:Pes. deede of trus,
security deeds, nevurity agreements, financing stalements, continuation statements, instruments: of further
assurance, certificars, anog other documents as may, in the sole opinion of Lender, ba necessary cr desirebie
in order to effectue cnmplete, perfect, continue, ot preserve (a) the obligations of Grantor under the Nite,
this Morigage, and the i2alated Docurments, and (b) the lians and security interests created by thin Monqngle
on the Property, whether (107 owned of hereafter ag?uired by Grantor, Unless prohibited by law or agred.! to
the contrary by Lender ir vriting, Grantor shall reimburse” Lender for all costs and expenses incuried in
connéction with the rmatterz . zrerred to in this paragraph.
A'tlormr—ln—Fact. if Grantor fa'is .c 20 any of the min?s referrad to in the preceding paragraph, Lender may
do so for and in the name of Cvantor and at Grantor's expense. For such purposes, Granior _hersby
irrvocably appoints Lender as Grantir's attorney-in-fact for the purpose of making, execumg. deﬂveﬂng;
flling, recording, and doing all other thinos as may be necessary or desirable, In Lender's sole opinion,
accomplish the matters referred to in the oré ceding paragraph.

FULL PERFORMANCE. !f Grantor J)a#s all the ‘ndahiedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Montgage, Lenaz: shall execute and deliver to Grantor a suitable satisfaction of
this Mor‘gage and suitable statemerts O termination ot any financing statement on file evidencing Lender's
security interest in the Hents and the Personal Propirty.. Grantor will Pay. if permitted b% applicable law, any
reasonable termination fee as determined by Lender frui tine 1o time. if, however, pay! is matle by Grantor,
whether: voluntarily or otherwise, or by guarantor or by any *.i-d party, on the Indebtedness and thereafler Lender
is forced to remit the amount of that payment (a) to Grantor’s trustea in bankrupth or to any similar person under
any federal or state bankruptcy law or law lor the relief of debtars (b) by reason ci any judgment, dicree or order
of any court or administrative body having jurisdiction over Lendcr-or any of Lender's pro’:eny of ﬁ:b by reason of
 any settlement or comprise of any clalm made by Lender with any ~'cimant (including without limitation Grantor),
the indebtedness shall be considered unpeid for the pu of enforcerant of this Mortgage and this M
shall continue 1o be effective or shall be reinstated, as the case may Le, notwithetanding any cancallation of this
Mortgage or of am{ note or other instrument or agreement evidencing ire indebtedness and the Pro
- continue, to secure the amount repaid or resovered to the same extent as if (i<t amount never kad teen Ay
recelved bm Lender, and Grantor shall be bound by any judgment, decree, ¢rder, settiemet or compromige
ralating to the Indebtadness or to this Mortgage.
DEFAULT. Each of the following, at the ogption of Lender, shall constitute an event ot de‘ault ("Event of Default")
under this Mortgage: : ‘
Default on indebledness. Failure of Grantor to make any payment when due on the vie%tedness.

Default on Other P ms. Fallure of Grantor within the time required by this Mritsage to make &ny
gnawggt for taxes or (nsurance, or any other payment necessary to prevent filing of 9r 1o amsct discharge of
Compllance Detaull, Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Feise Statements. Any warranty, representation or statemnent made or furnishad to Lander by or on behalf of
Grantor under this Morgage, the Note or the Related Documents is faise or misieading in .any material
respect, eithar now or at the time made or furnished.

Defective Collateraillzstion. This Morigage or any of the Related Documenis ceases to be in full force and
effect (Including failure of any collateral’ documents to create a valid and perfacted security interest of lien) &t
any time and for any reason.

Death or insolvency. The death of Grantor, the insoivency of Grantor, the intment of a receiver for an
part of Grantor's ;)%peny, ggg assignment for the benaﬂtyot creditors, an ﬂfyp& of craditor workout, or thg
commencement of any proc ing under any bankruptcy or (nsolvency laws by ‘or againat Grantor, -
Foreclosure, Forfelture, etc. Commencement of foreciosure or forfelture proceedings, whether by judicial
proceading, saif-heip, reposgessian or any other method, by any creditor of Grantor or by any governmental
aPencg‘ against any of the Froperty. However, this subsection shali not a?p% in the event of a good falth
dispute by Grantor as to the validify or reasonabieness of the claim which is the basis of the foreclosure o
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and turnishes reserves

of & surety bond for the claim satisfactory to Lender.
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ot Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemert between

Grantor and Lender that is not remedied withinany grace period provided therein, including without limitation
'arg agreemen: concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securlng any Existing Indebtedness, or commencement of any suil or other action to foreciose any
existing fien on the Property.

Events Affecting Guarantor, Anr of the preceding events octurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incomPetent. or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obliBatic»ns arising under the guaranty in a manner
satisfactory to Lender, and. in doing 80, cure the Event of Defauft,

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
pravision of *uz Mortgage within the preceding twalve (12) months, it may be cured (and no Event of Default
wilt have occured) it Grantor, after Lender sends viritten notice demanding cure of such failure: (a) cures the
fallure within fiiean (15) days; or (3) It the cure requires more than fifteen (15) days, Immediately Initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficlant to producs compllance as soon as reasonably practical,

RIGHTS AND REMEDIES O DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optlon, may exarrise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by e w:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness Immediately cue.and payable, including any prapayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all r any part of the Persghal Praperty, Lender shall have all the rights and
remedies of a secured party under the-Uraarm Commercial Code.

Coffect Rents. Lender shall have the rigiit, without notice 1o Grantor, to take possession of the Property and
collect the Rents, [ncludinq amounts pasy-ui’¢ and unpaid and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent o' us? fees directly to Lender, [t the Rents ‘are collected by
Lender, then Grantor irmvocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantcr 7ind tn negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in respurse to Lender's demand shall aatisl}: the obligations for
which the payments are made, whether or not any picyss grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, v agent, or through a recelver.

Mortgagee in Possession. Lender shall have the right to be risied as monﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Propeiiy, with the power to protect and preserve
the Praperty, to operate the Property preceding fareclosure or sale and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receivershio, against the Indebtedness. The
mortgagee in possession Or receiver man serve without bond if peiniitad by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaiie of the Property exceeds the
In e?tedness by a substantial amount. Employment by Lender shall not disqueity a person from serving as a
receiver.

;J#dlgial Fg;eclosure. Londer may abtain a judicial decree foreciosing Grantor's irisrest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may abtain a judgraent for any deficiency
remaining in the indebteciness due to Lender after application of all amounts received troro-the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alt ather rights and remedies provided in this Mortgag2 or the Note or
available at law or in equdty.

Sale of the Property. To ihe extent permitted by applicable law, Grantor hereby walves any and all right to >
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part ¢
of the Property together or separately, in one sali or by separate sales. Lender shall be entitled to bid at any «~}
public sale onall or any portion of the Propenty. i
Notice of Sate. Lender shall give Grantor reasunable notice of the time and place of any public sale of the 7
Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal @
Property is to be made. Reasonable notice shail mean notice given at least ten (10) days before the time of -

the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Eza s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue ary remedy shall not exclude pursuit of any other
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remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this -
Mortgage after failure of Grantor to perform shail not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are neceaaarg at atgg time for the protection of its interest or the
anforcement of its rights shall become & gan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until r at the rate provided for in the Nate, Expenscs covered by this

th .
Pfaragraph include, without Himitation, however subject to any iimits under applicable ?:S, lender's attorneys’
aps and Lender's fegal expanses whether or not there Is a lawsuit, including attorrgiys' fees for bankiupicy
pruceedigga (nclucling efforts to madify of yecate any automatic stay of injun O?I{I appeals ang any
anticipated post-jucigment colfection services, the cost O searching records, obtainn
foreclosure reports), surveyors' reports, and appraisal fees, and tltle inaurance, te, the extent permit
appiicable law. Grantor algo will pay any court Costs, in addition to all other sums provided by law. .
NOTICES TO GRANTOR AND QTHER PARTIES. Any notice undes this Mong-age. including without limitation anﬁ
notice of default and any notice of sale to Grantar, shall be in writing, may be be sent by telefacsimilie, anc sha
be effective when actually delivered, or when deposited with a nationally racognized overnight courler, or, i
malleg, shall be deemerl effective when depogited in the United States mall first ciass, certifiac! or registered mail,
~ postage prepaid, directed to the addresuses shown near the b inning of this Mortgage. Any pilrty change its
address for notices under this Mortgage by giving formal written notice to the her a8, speci the
Eer of the natic I8 to change the party's address. All coplas of notices of foreciosure from the

U
npg%?ch has priar’y over this Mortgage shall be sent to Lender's address, 28 shown near the begh
Mortgage. For notice pu'poses, Grantor agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PRO'ASIONS. The following miscelianeous provisions ars a part of this Morigage:

Amendments, This Mcngeae, together with any Related Documents, consitutes the entire understanding and
Ra‘qraemant of the parties ag \n the matters set forth In this Martgage. No alteration of or amendment to this
ortgage shall be effective u'less given in writing and signed by the party of parties sougiit to be charged or

bqund y the alteration or arendment.

Aoplicable Law. This Morlgags Faa been delivered to Lender and accepied by Lender in the State of
Itinols. This Morlgage shal! be gavirnyd by and construed in sccordnnce with the laws of the State of
Hiinols. ‘ '

Csotion Hesdings. Caption headings in 3145 Mortgage are for convenien:a oses only and are not to be
ua.ﬁl?o |nterpret°gr deﬂr?; the provis%ns of thi5 ' g%ge. pure y

Merger. There shall be no merger of the interest of agtate created by this Mortgage with any other intarest o
e In the Property at any time held by or for the benefit of Lender Irl any capacity, without the written.

consent of Lender.

o T S AR Y ST (X R

Muglplo Parties. All obfigations of Grantor under this JMurtgage shall be joint and several, and all references
. to .Grantor shall mean each and every Grantor. Thie 7eans that each of the persons gigning below s
reaponsibie for all cbligatiors in this Mongage.

" Severablity, If a court of competent Jurisdiction finds avy provislon of this Mortgage fo be invalid or
unenforceable as to any person of clrcumstance, such finwng ehall not render that provision fnvalid or
unenforceabie as to any other persung or circumstances. If feas'ole, any such o'fending provision shall be

nding provlsior;

deemed to be modified to be within the limits of enforceability or validiy; howaver, If the

cannot be so modified, it shall be stricken and all other provisions of t:e Mortgage in ali other raspecte shal
ramain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage or. transfer of Grantor's interest
this Mortgage shall be kinding upon and Inure 10 the benefit of the @8, their, SUCC s and assigns. i
ownershl? ot the Praperty becames vested (n a person other than Grantor, LenJer, without notice 10 Grantor
may deal with Grantor's succeseors with reference to this Mortgage and the Inviebtedness oy way of
fgd mara:;caea8 or extension without releasing Grantor from the obligations of this Moitorg7 or liabllity under the
Time la of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemgﬂon. Grantor hereby releases and waives all r{ghts ana Denefits of the
horestead exemption taws of the State of Hiinois as t0 a!! indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an[ rights under this Mortgage (or under
the Related Documents) unless such walver I8 in writing and signed by Lender. No deiay or omission on the
part of Lender In exerc sing‘ an& right shall oParate as a waiver of such right or any other right, A walver by

is n alver of or prejucice the party's rigjht ctherwise

any party of a Provlsion of 0 ga shall not constitute a w
to demand strict compliance with that provision or any other provision. NG prior waiver by Lender, nor any

course of dealing between Lender ard Grantor, shall constitute a waiver of any of Lender’s rignts or any of
Grantor's obliqm %ns as to any future transactions. Whenever congent by Lender Is raquired in this Mortgage.
the granting of such consent (Z; Lender in any instance shail not constitute coniinuing consent to subsequent

instances where guch consent (s required.

B Lol
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. 7 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
'/, GRANTOR AGREES TO ITS TERMS.
[
- -~ GRANTOR:

1
4

B ODEPT-01 RECORDING 134.00
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COO0K COUNTY RECDRDEN

INDIVIDUAL ACKNOWLEDGMENT

: . "OFFICIAL y
STATE OF GEORGE . cm‘gfa?sl'

4

NOTARY PUSLIC, STATE OF 1LLINOIS |
My Commission Expites 03/16/98 ¢
VNVVVUVVVVUVUV

P,
Wy,

WA

COUNTY OF

On this day before me, the undersigned Notary Public.-personally appeared HERBERT W. MARSAW and BOBBIE
J. MARSAW, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntzrv act and deed, for the uses and purposes therein

mentioned.
Given under my hand and official seatthis __ 'L dayol ., TV 19 76
{7 s F

™y o
By /L'n b)v-w-w Residing 14___7” oA, Aeie T Eov?)
+ U
|l [y

Notary Pubtic in and for the State of

My commission expires
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