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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 23, 1995, detween Howard Master, a widower, and no! since
remarried, whose eddress {8 3405 S. Parnell, CHICACQ, IL 60616 (referred to below as "Grantor"); and
Chicago Community Bank, whose address is 1110 W. Zath St, Chicago, IL 60609 (referred to below as
"Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor murigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rex! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights}: and all other rights, royalties, and profits refating to the rea! pranerty, including without limitation
all minerals, olf, gas, gecthermal and similar matiers, located in COOK County, State of llinols {the "Resl

Property"):
LOT 4 IN EMILY A. KING'S PARNELL AVENUE SUBDIVISION OF PART OF SLUSIC 11 IN THE CANAL

TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 14, 25T OF THE THIRD
PRICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address s commonly known as 3405 8. Parnell Ave., CHICAGO, IL 'SU616. The Real
Property tax identification number is #17-33-123-021.

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawlul money of the United States of America.

Grantor, The word "Grantor” means Howard Master. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtednass.

Improvements. The word "improvements" means and includes without limitation all existing and future
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Improvemants, buildings, structures, mobile homes affixed on the Fleal Property, téci)a‘ﬁes, additions,
replacemants and other construction on the Real Property.

indebtedness. The word “Indebtadness® means aii principal and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Granlur or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "indebtedness” includes zi! obligations, debts and Habitties,
plus intarest thereon, of Grantor to Lender, or any one or more of them, as woil as ail claima by Lender against
Grantor, or any one or more of them, whether now existing or hereafter ariging, whether refated or unrelatud to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individuslty or jointly with others, whether

~ obligated as puarantor or otherwige, and whether recovery upon such indebludness may be or hereafter inay
became bar:ad by any statute of {imitations, and whether such indebtedness riay ba or hareafter may becoms
otherwise unenlaicsable. Specificatly, without limitation, this Mortgage eecures, In addition to the amounts
spacified In the No'e, all future amounts Lender in is discretion may loan to Grantor, together with all Interest
thereon; howeaver.in no avent shall such future advances (excluding intsrast) exceed in the aggregiute
$1,006,300.00. At na Zme shell the principal amount of indebledness sicured by the Morigage, not
including sums advancaed ‘w protect the gecurlly of the Mortgage, exceed §,.00€,300.00,

Lender, The word "Lendes means Chicago Community Bank, its succesgors aind assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
Jimitatfon afl assignments and security interast provisions relating to the Persanai Property and Rents, .

Note. The word "Note" means the prunvesnry note or credit agreement dated February 23, 15898, In the
originat principal amount of $5,300.00 from {rantor to Lender, together wih ail renewals of, extensicns of,
modifications of, refinancings of, conaolidations ¢f, and substitutions for the pramissory note or agreement.
The intarest rate on the Note Is 8.250%. The Noteic rayable in 60 monthly paymamts of $128.67.

Personal Property. The words "Parsonal Property” (nean all equipment, fixiures, and other articlas of
rsonal property now or hereafter owned by Grantor, & now o hereafter attsizhad or affixed to the Real
roperty: togetheér with all accessions, parts, and additions to, &l replacements of, ind all substitutions for. any
of such property; and together with all proceeds (including vithout limitation e insurance prcceeds and

retunds of premiums) from any sate or other disposition of the Fropertv,
Properly., The word "Property” means coflectively the Reai Properts and the Parscital Praperty.

Real P . The words "Real Property® mean the property, interecm and rights described above in the
"Grant ngage" gection. operty property ¢

Related Documents. The words "Related Documents® mean and Include withou fimitation all promissery
notes, credit eggreemems, loan agreements, environmental agresments, gua anties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documeris, whether now of harsafter
existing, executed in connection with the Indabtedness.

Rents. The word "Rents” means ali present and future rents, revenues, income, Issuer, rsyaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERECT i THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCIZBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. ExceFt as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform all of Granter's obligations
under this Mortpage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's jossession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor ”‘-‘f! remain in possession and control of and operate and
manage the Property and collsct the Rents from the Property.
Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promgtty perform all repalrs,
repfacements, and maintenance necessary to presarve ita value.
Hazardous Subsiances. The terms "hazardous waste,” “hazardous substance," “disfosal,” "release,” and

“thraatened release,” as used In thie Mortgage, shall have the same meaninga as set forth in the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. QCERCLA’} e _Superrur?g Amendments and Reauthorization Act of 1986, Pub. L. No.
99-488 ("SAﬁA"), the Hazardous Materials Transportation Ac!, 48 U.S.C. Section 1801, e seq., the Resource
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Conservation and Recovery Act, 42 U.S.C. Section 8901, et sech, or other applicable state or Federal iaws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowiedge ol, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants of the Propertcr or (lll-., any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shali use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (li) any such activity shall be conducted in compliance with all
applicable feroral, state, and local laws, regulations and ordinances, Including without limitation those laws,
requlations; anr, ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to meag such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compiai ce of the Property with this section of the Mortggge. Any inspeclions or tests made by
Lender shall be iorcender's Purposes only and shall not_be construed to create any responsibility or ilability
on the part of Lerde r2 Grantor or to any other person. The representations and warranties contained herein
are based or_Grantur'z due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor harelv (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event ‘3rantar becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and-old harmless Lender against any and all claims, losses, liabllities, damages,
Penaltles and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage oi-a5 a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release occutring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have bee known to Grantar. The provisions of this section of the Mortgage
including the obligation to indemnify, snan survive the payment of the Indebtedness and the satisfaction and
reconveyance of the iien of this Mortgays ~id shalt not be alfected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otharvise.

Nuisance, Waste. Grantor shall not cause, ccndurt or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any Jortion of the Property. Without limiting the generaiity of the
foregoing, Grantor will not remove, or grant ta any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products withuut the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolisl: 5 vamove any Improvements from the Real Property
withaut the prior written consent of Lender. As a condition to.the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to (Lfnder to replace such Improvements wit

Improvements of at least equal value.

Lender’s Hl?ht to Enter. Lender and its agents and representatives raay enter upon the Real Property at ail
reasonable fimes to attend to Lender's interests and to inspeci-the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmentat Requirements. Grantor shall promptiy corily with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compllance
during any proceeding, including appropriate appeals, o long as Grantor has nutifies Lender in writing prior t0
doing so and so long as, in Lender's sole opinion, Lander's interests in the Propery are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably-sausfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor jeave unattended the Property. Giantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by tederal law or by liinois law.

'hl;‘%)%gggND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events pricr to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny.
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and shall pay when due alf claims for work done on or for services rendered or materlal furnished to the
Property. Grantor shall maintain the Prclzger?v free of all liens having priority ovur or egual to the interest of o
Lender under this Mortgage, except for the llen of taxes and assessments not clue, and except as otherwise =
provided in the following paragraph. .

gi&ht To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
disputs aver the obligation to pay, so fong as Lender's interest in the Properly is not ized. if allen
F:Isea‘ or ie filad as a result of nonpayment, Grantor shall within fifteen (15) days after ien arises or, if 8
len Is filed, within fifteen (15) days after Grantor has natice of the fling, secure tha discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
safisfactory to Lender in an amount sufficlent to discharge the llen (Plus an* costh and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. in any contest, Grantor shall
defend itseif and Lender and shall satisty any adverse judgment before enfor:ement against the Property.
g%agetga [ nagsall name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of #syment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
thxes or assessments and shall authorize the appropriate governmental official tc: deliver to Lender at any time
a written staterar: of the taxes ang assessments against the Property.

Notice of Conatriucton. Grantor shall notify Lender at least fifteen (15) days befora any work is cummenced,
any services are fuynishad, or any materials are supﬁﬂed to the Propenrty, /f any rnechanic's lien, materialmen's
lien, or other lien could be asseried on account of the work, services, or materials. Grantor wlll UFen request
of Lender furnish to Lenzer advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
mgg&%n DAMAGE INSURANGE - The following provisions relating to insuring the Property are a part of thie
Maintenance of Insurance. Grantor-shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a replacement basis for the full insurable value covering a/l
fmprovements on the Real Property ih an-amount sufficient to avoid application ¢i any coinsurance clause, and
wih a standard mortgagee clause in favar ot Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accetabie to Lender. Grantor shall defiver to Lendar cenificates of
coverage from each insurer containing a stipu’aiion that coverage will not be canicelled or diminishad without 2
[Pinimum of tan (10) days' prior writlen notice 10 ‘ender and not containing aiy disciaimer of the insurer's
ability for failure to Tve such notice, Each insurence policy also shall include an endorsement providing that
ander will not be impaired In ary vay by any act, omissicon or defautt of Grantor or any

coverage in favor of

other person. Should the Real ProperR« at any time L<uyme focatad In an area ge,sl naged by the Dlrectar%f
gen ran?ov

the Federal Emerg%rg M anagement cy as a speciu Hood hazard area, ! a8 to obtain an
fmaintain Federal Flood Inturance for the full unpald principe’ balance of the loin, up to the maximum policy
limits set under the Natior al Fiood insurance Program, or at o.herwlse requlreid by Lender, and o maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promdptly natify Lender of & 1y lces or damage to the PrtU:elg. Lender
E\ay make proof of logs If Grantor falls to do so within fiteen (15, davs of the casualty. Whelher or nct
ender’s securlty is impaired, Lender may, at its election, apply the proceeds to the reduction of tha .
E;Jebtednass. payment of any llen affecting the Property, or the restoiat.on &nd repair of the Property, it
nder elects to apply the proceeds to restoration and repair, Grantor shail vzpvir or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upcn satistactory proof of such
expenditure, pay or reimburse Grantor from the praceeds for the reasonable st of repair or restoration if
Grantor is not IR default hereunder. Any praceeds which have not been disburied within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgaqe. then to prepay accrued interest, #:w! the remainder, if
any, shall be applied to the principal balance of tha Indebtedness. if Lender holds any proceads after
payment in full of the Indebtedness, such proceeds shell be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, &nc pass to, the
urchaser of the Property covered by this Morigagn at ang truglee's sale ir other sale held under the
Brovisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, It Grantar falls to comply with any provision of this Morigage, or it any action or
Brocaedlng is commenced that would materlally affect Lender’s ‘interests in the #ro , Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
°"?h-°"d5 in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. Al) such expenses, at Lender's option, will () be payable on demand, (b)
_be added to the balance of the Note and be apportioned among and be payable with any instaliment ﬂeyments to
become due during either (i} the term of any applicable insurance policy or’ (i) the remaining term of the Note, or
-(c) be treated as a balloon payment which will be due and Payab!e at the Note's matunity. This Mortgage aiso will
gecure payment of these amounts. The rights provided for in this paragraph sh:l: b8 in addition to au'l{ other
rlghts or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender
g agu not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

hv:ok%nagglﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all flens and encumbrances other than those set forth in the Real Propeny description
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of in any title Insurance policy, title repor, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgagé, and (b) Grantor has the tull right, power, and authority to execute and deliver

this Mortgage to Lender,

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful cfaims of all persons. In the event any action or procaeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Farty in such praceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulaticns of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of et Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any proverding or purchase in lieu of condemnation, Lender may at its election require thai all or any
ortion of the ne¢ proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The ret proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attcircys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any piareeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly iahe.such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nomina’ party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be repres:zited In the proceeding by counsel of its own choice, and Grantor will deliver or
catése. tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CH/AHCES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Unci-request by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whatever oiner action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shicii reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting si-continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges fo. recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which (nis section applies: (a) a specific tax upon this type of

Mort age or upon all or any part of the Indebtedness sezurzd by this Mortgage; (b) a specific tax an Grantor

which Grantor is autharized or required to deduct from peyrients on the indebtedness secured by this type of

Mongaqe: (c) a tax on this type of Mortgage chargeable agains. the Lender or the holder of the Note; and (d)

a Splt?CI ic tax on al or any portion of the Indebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section_applies is enasted subsequent to the date of this
Mortoage, this event shall have the same effect as an Event of Detavit (a8 defined below), and Lender may
exercise any or alf of its available remedies for an Event of Default as niovided below uniess Grantor elther
{_a) pays the tax before it becomes delinquent, or (b) contests the tax as r.ovided above in the Taxes and
t lel?s gectlon and deposits with Lencler cash or a sufficient corporate surety tond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relat’ag to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the exter: 2ny of the Property
constitutes Tixtures or other personal property, and Lender shali have all of the rights of asccured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action s requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real praperty records, Lender may, at any
time and without further authorization from Grantor, file executed caunterparts, copies or repraductions of this
Mortgage as a financing statement. Grantor shalf reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Proper[¥ in a manner and
at a place reasonably convenient to Grantor and Lender and make il available to Lender within three (3) days
atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and

attorney-in-fact are a pan of this Mortgage,
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 1o Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ofices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
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in order to effectuate, complete, Unerfect. continue, or preserve (g) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or e%greed to the contrnr% by Lender in writing, Grantor shall relinburse Lender for all cosis
and expenseés incurred In connection with the matters referied to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do 8o for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
Irravocably appoints Lender as Grantor's attorney~In-fact for the purpose of making, exqcutinlg, dellvertn?.
filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances
when due, and otherwisa performs all the obfigations im) upon Grantor under 1his Mortgage, Lender ghall
axecute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable etatements of termination of
any financing statement on fils evidencin? Lender's securlty interest in the Rents :and the Parsonal Property.

rantor will pay. ¢ permitted b}’ applicable [aw, any reasonable termination fee as cletermined by Lender from time
to tima. if, howevcs. payment Is made by Grantor, whether voluntarily or atherwise, or by guaramor of by any third
gmg. on the Indebedness and thereaffer Lender s forced to remit the amount of that payment ‘3) to Grantor's

ustea in bankrupt(y o to any similar person under an¥ federal or state bankra?Ptc law or law lor the relief of
debtors, (b) by reason ¢ #.ny judgment, decree or order of any court or administrative body having juridiction over
Lender or any of Lender’s propenty, or (¢) by reason of any settlement or comproryisa of any claim made by
Lender with any clalmant finiuding ‘without limitation Grantor), the Indebtedness shall be considered unpaid for
the purpose of enforcemeint o this Mortsgaqe and this Morti;alge shall continue to be effective or shail be
reinstated, as the case may he, notwithstanding any cancellation of this Mortgage or of any hote or ather
instrument or agreement evidencine tha Indebtedness and the Property will continue 10 gecure the amount repaid
of recovered to the same extent as Jf .hi amount never had besn originally received by l.ender, and Grantor shall
b%rltn;:gng by any judgment, decres, order, seftlement or compromise refating to the indebtedness or to this
DEFAULT. Each of the following, at the uption of Lender, shall constitute an event of dafault ("Event of Default")

under this Mortgage:

Default on Indebtedness. Failure of Grantci ++ make any payment when due on the indebtedness.
Defsult on Other Payments. Failure of Grantor within the time required bly ihis) Mortge%to make am‘
g: "gnt for taxes or insurance, or any other payment necessdry to prevent filing of or to discharge 0
Compllance Default. Fallure of Grantor to comply with any other term, obligetion, covenant or condition
contained In this Mortgage, the Note or in any of the Relgies Documents.
False Statements. Any warranty\. representation or statemen. made or furnished ‘0 Lender by or on behalt of

- Grantor under this Mortgage, the Note or the Related Doctments s false or misleading’in any material
regpect, either now or at the time made or furnished.
Defective Coliateralization, This Mortgage or any of the Related Rocuments ceasss to be in full force and
effact (including failure of any collateral’ documents to create a valid arc Derfected vecurty interest or lian) &t
any time and for any reason. ‘

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointinent of a recelver for any
part of Grantor's property, ggg assignment for the benefit of creditors, any tye of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by </ apainst Grantor,

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture procraxdings. whether by judicial

proceeding, self-help, rapossession or any other method, by any creditor of Grantor ¢, by any govemefgltg

agency agajinst any of the F'ropertr. However, this subsection shall not a?ple“ n theevent of a g
disputa by Grantor as to the validify or reasonableness of the claim which is th: basis ¢y the foreclosure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such :laim and f.mishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other A%oomant. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within" any grace period provided thereir, including withou: fimitation
1%rtlgragreement concerning any indebtedness or other obligation of Grantor to Lender, whettier existing now or

En\apnu Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispiites the validity af, or fiability

under, any Guaranty of the Indebtedness.
: Insecurity. Lender reasonably deems ftself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafier,
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- Lender, at its option, may exercise any one of more of the following rights and remedies, in addition to any other' -

rights or remedies provided by law:
Accelerate Indebtedneas. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment perally which Grantor wouki be

réguired to pay.
UCC Remedios, With respect to all or any part of the Personal Property, Lender ghall have all the rights and
remadies of a secured pargr under the Uni um Commercial Code. perty g
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Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, mcludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of th:s right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, {I the Rents are collected by
Lender, then Granfor urevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment theraof in the name of Grantor and to negotiate the same and collect the proceeds.
Pa}(ments by tenants or ather users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o prolect and preserve
the Property, to operate the Property precedmﬁ forectosure or sale, and to collec! the Rents from the Property
and apply the proceeds, over and above the cost of the reqewershgg, against the Indebtedness. The
mongagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment ur.a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recgiver,

Judicial Foreclos':e.. Lender may obtain a judicial decree foreclgsing Grantor's interest in all or any part of
the Property.

Deficiency Judgment.. - nermitted by applicable law, Lender may obtain a j_udg]ment for any deficiency
remaining in the Indebteanesa due to Lender after application of all amounts received from the exercise of the

rights provided in this sectiar.

Other Remedies. Lender shall iieve all ather rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the property marshallee. 1n exeicising its rights and remedies, Lender shall be free to sell all or any pant
of the Property together or separately, in‘onz sale or by separate sales. Lender shall be entitied fo bid at any
public sale onall or any portion of the Propeity,

Notice of Sale. Lender shall give Grantar resscnable notice of the time and place of any public sale of the
Personal Property or of the time after which &ny ciivate sale or other intended disposition of the Personal
Property is to be’'made. Reasonabie natice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any pariy of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the pany's rights othervise to demand strict compliance with that provision
or any other provision. Election by Lender {0 pursue anv/romedy shalf not exclude pursuit of any other
remedy, and an election 1o make expenditures or take actior 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or actior to enforce any of the terms of this
Mortgade, Lender shall be entitled to recover such sum as the court (nay adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, i redgonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the orciection of jts Interest or the
enforcement of its rights shall becorne a part of the Indebtedness payable on diand and shall bear interest
from the date of expenditure untit reﬁaid at the rate provided for in the Note. Exnenses covered by this
aragraph include, without limitation, however subject to any limits under applicabe law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including attoincye’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or Injunctiory, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti%e-reports (inciuding
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums: provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile ‘uniess
otherwise required by law), and ghall be effective when actuall}(_ delivered, or when deposited with a natignally
recognized overnight courier, or, if malled, shall be deemed effective when deposited in the United States mail first
class, centified or registered mail, postage prepaid, directed 1o the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice Is to cha_ngﬁ the panty’s addregs. All copies of notices of
foreclosure from the holder of any lien which has priarity over this Mortgage Shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees ta keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shaff be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Morigage has heen defivered to Lender and accepted by Lender in the State of
Minols. This Mortgage shall be governed by and conatruad In accordance wilh the laws of the State of
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G n Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be: .
';u;mo lnterpretggr def?u% the provistons af this Mo?tggge. pure y B ;

‘Merger. There shall be no marger of the interest or estate created by this Morigage with anv%ﬂQMar interest or
.astafe in the Property at any time held by or for the benefit of Lender in any capacity, out tha written

‘consent of Lender.

‘Severabifity. If a court of competent jurlsdiction finds any provision of this Mongnge to be invalid or
unenforceable as to any pergon or circumstance, such finding shall not render that rovision invalid or
unenforceable as to any other parsons or circumstances. If feasible, any such offendin %%vlslon ghall be
- . deemed to be modified to be within the limits of enforceability or validity; however, If the olfending provision
- cannat be so modified, it shall be stricken and all other provisions of this Martgage in alt other r

' remain valid and enforceable.

3 Successors and Assigns, Subject to the limitations stated in this Mo;trgage on transfer of Grantor's interest
8 this Mortgar shall be binding upon and inure to the benefit of the parfies, thedr successors and assigns. it
: ownership of i@ Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal witr, Grantor's successors with reference to this Mortgage and the Indebtedness by way ot
forbearance or Gxtansion without releasing Grantor from the obligations of this Mcrtgage or liability under the

indebtedness.
Time |s of the Essenc> Time is of the essence in the performance of this Mortjage.

Waiver of Homestead E:vmption. Grantor hereby releases and waives sil rights and benefits of the
homestead exemption law3 uf *he State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lende: chall not be deemed to have waived an{rlgms ungder this Mortgage (or under
the Related Documents} unless-cJsn waiver is in writing and signed by Lender. No delay or omission on tha
part of Lender in exerc sing an,& i 'I'?l'lf chall operate as & waiver of such right or any other right. A waiver by
any party of a provision of this Mortgige shall not constitute a waiver of or ’Rrejucilcﬂ-the party’s right otherwise
to demand strict compliance with thai pravision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rim\‘ta or any of
%rantor's obligations as to any future trangachons. Whenever consent by Lende! is required in this Mortgage,
the granting of such consent ‘y Lender in ary-instance shall not constitute contintiing consent to subsaquertl
8

instances whera such consent is required.

S T S g S o —

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FAZVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. .

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

sTATEoF L Ll INDIS )

) 88
COUNTY OF Coo K )

LR T

On this day before me, the undersigned Notary Public, personally appeared Howard Master, 10 me known to be
the individual described in and who executed the Mortigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Giv nder my hond and offigial seal this 22 & day of FELRvarYy 19 9P,
P
BvDaaagéZ_i : ' Residing st __/// [/ w/, Z57% / -

Notary Public in and for ihe State of Tl /OIS OFFICIAL SEAL
£ -F0-pp DAMIEL F KRYDYNSK

NOTARY PUBLIL STATE OF ILLINGIS
MY COIMMISSION [ KPIHES-05i30/00

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1998 CF! ProServices, Inc. All rights reserved.
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