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This mortgage is made this 7th day of March, 1998 . b

y
JOSEPH G EOBIKIEWICZ AND REGINA M BOBIKIEWICZ , HUSEANI AND WIFE rin Joint Tenancy'
whose uddress s 1302 LEINSTER DR LEMONT IL 60439

(tha “Mortgajor") who morigagos and warrante =c-First of Amorice- JLLINOIS, N.A.
, un Hinols Botk of BANNOCKBURN iilinols {the "Mortages"),
tand and prouerty in the CITY OF LEMONT , COOK
County, lliinuis, described as:
LOT 14 IN EMERALD ACRES. A SUBDIVISION OF A KT QOF 1.07S 17,
18 AND 20 N COUNTY CLERK'S DIVISION OF SECTION .37, TOWNSHIP
37 NOQRTH, RANGE 11, EAST QF THE THIRD PRINCIPAL MERIDIAN,
LEMONT TOWNSHIP, COOK COUNTY, ILLINOIS,
CKA: 1302 LEINSTER DR, LEMONT, IL 60439
PARCEL ID: 22-32-103-074-000

0

togathar with all building ani fixtures on tho property, whather hareattar placed or nove on-the property {tho
"Property”). This Mortgagoe tocures performance hargof and paymant of ravolving line of croait indabtegness as
evidenced by the Homae Equity Lire Agreomont and Disclosure betivean Mortgagor and Mortgagee of aven day
herewith and any later moadification, amendmant or supplement to :ha agreament, as permitted by its teems, in
the principal #mount of Twenty Thousand AND 00/100 Dollars
$ $20,000.00 ("Maximum Credit"}, including any am all tuture obligations and advances under
that agreemert which do not uxcoed the Meximum Credit, any rrodifications, extensions or ronewals of the
indebtedness uncer the Homa Equity Lina Agroement and Disclosu-e and any amount advanced by Mortgagee
pursuant to tis mortgagn ot the Homa Equity Line Agreeament ani Disclosuro to protect the sacurity of this
mortgage or which Mortgages is authorized to pay on Mortgagor's bahalf (the "Debt"), with interest theroon and
costa of collextion, including attornoy's foes. Mortgagor stipulates and asgroes with Mortgagee that as of the
daie of this mortgage, Mortgagee has made no written or oral cormmitment to Mortgagor to make any futuro
loans or advarces under this mortgage vxcopt ag provided in the Home Equity Line Agreamant and Disclosure.
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*Mortgager promises and agrees:

That as of the date horeo! thara exists no other mortgiges, encumbrances or liens on or ngainst the
Proparty other than as follows:

To keen tha Property insured against fire, windstorm, ticad, and such other hazards as Mortgagee may
raquire, in an amount and mannor with an insurer approsed by Mortgages and with the proceeds made
payable in the policies to Mortgagee and to deliver all policies to Mortgagee. Any insurance proceeds
recoived by Mortgagee may be retained by it and may at uny time or from time to timae be applied by it on
the Debt and sha | constitute paymant on the Debt only to <he extent so applied.

To ray all taxes, assassments and water rates levied on the Property within tho time prascribed by
applizable law without incurring interest or penalties and upon request, to deliver the receipts therefor to
Mortgagee and to remove promptly any liens on the Proporty axcept (A) lions given to Mortgagee and (B)
liang spacifically rofarred to in Paragraph 1 of this Mortgagn.

To kaep ths Broparty in good repair.

The Debt sucured by this Mortgage shall bucomo due aind payable without notice, at the option of the
Mortgagea, 1f (e Mortgagor shall convaey, assign or trensfer the Property by deed, land contract or other
instr srnt or it e title thereto shall bacome vested 11 any other parson or persons in any manner
whatsoove-,

The term “"default" maars (A any and all of the events set forth in the first paragraph under the caption
"Defaulz and Remedies” in-the Home Equity Line Agresemunt and Disclosurg, (B) failure to parform any of
the tAortgagor’'s ubligations under this Mortgage and (C) fuilure to pay any of the Debt when due under the
Homae Equity Line Agreemant-ard Disclosure or this Mortgzge. Tha term "Mortgagne” includes Mortgages's
succassors and ossigns and the tarm "Mortgagor” inciudus and binds the heirs, exacutors, administrators,
lagal represontatives, successor: _and assigns of the undoruigned. The obligations and lien of this
Mortgage, if signed by two or more purzons, shall be thota of all end any two or more jointly and of each
save-ally. All raredies spacified haren e:id in tha Homu Equity Line Agreemoent and Disclosure shall be
cumulative and in addition to nny other rariadies provided by law,

To mimburse the Mortgagee for the cost of any title searzh and report mnde atter any default and for all
taxe:: and assessments lavied on the Property aia paid by 'Mortgageo.

it a dofault occurs, Mortgagee may, among othaer remadiis, under tha Home Equity Line Agreement and
Disclosure, after giving any raquired notice to anrl tllowing tor any corresponding action to cura by
Mortgagor, terminate the line of credit and require Mortraror to pay the Dabt in ons paymaent or temporarily
proh bit additional advances under the line of credit, M27jages may foraclose this Mortgage in the manner
prov ded by applicable law.

That it Mortgagor defaults in the performonce of any of the-ablipations imposed by this Mortgage,
Morigagiee may perform the samo and all sums paid by it thereiat zholl ba due and payable by Mortgagor
from thn tima of thoir paymant by Mortpagee with intorest thareon piihe rate spocified in the Home Equity
Lina Agroement and Disclosura and such sums shall be secured by this Mortgage.

All right of homastead examption in tho Property is walvad by Mortgagor:

That thu Dabt is subject to interast at a variable rate as jirovidad in the Homo Equity Line Agreement and
Disclosure which, in part, provides as follows:

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will bo (caculated and assessed
sach month at the then applicable monthly periodic rate which Is basad on an ZANMIUAL PERCENTAGE
RATE which will change upward or downward according to changes in the highest Wall Stragt Journal
Prime Rate as published in The Wall Streat Journal (thi "Indax Rate"},

Tha Index Rate will be reviewad on tha 25th day of vach month {the "Review Date"), and if tho Index
Rate is difterant from what it was on tho provious Review Date, the ANNUAL PERCENTAGE RATE will
be changed effective on the first day of tha followirg month’s billing cycle (as "Adjustmoent Date"),
Thotoe is no limit on the smount by which the rate car change on uny Adjustment Date. |f the Review
Date is a day other than a day on which the Prime Rate is publishod, then the Prime Rate as published
imrnodiately boefora tha Raview Dato shall apply. The ANNUAL PERCENTAGE RATE will be determined
by adding tho margin to the Index Rate. The ANNUAL PERCENTAGE RATE will not exceed 18% for
accounts that originate in Michigon or Fiorida, and will not excead 21% for accounts that originate in
ilinois, Indiana or lowa. The ANNUAL PERCENTA(E RATE will not ba luss than 8%. The new
ANNUAL PERCENTAGE RATE will apply to any existing account balanca and tu any new advunces.
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. Tha curront monthly periodic rata, the currant ANMUAL PEZRCENTAGE RATE, and the margin are
shown at tho beginning ot this Agreemant. The rate inlormation will be provided on or with each
pariodic statemont. To obtain the monthly pariodic ra @ shown on your statement, divide tha ANNUAL
PERCENTAGE RATE by 12,

An incraase in tha Index Rate wilil result in an increaso in tha ANNUAL PERCENTAGE RATE, It may
ilso rasult in an incrense in your minimum monthly paymant and/or an incronse in the numbaer of
payments required to pay the new balance.

The ANNUAL PERCENTAGE RATE dascribed in this Agrooment includes only interost and does not
include athor costs described in this Agreamerit.

In Witnesy Wheroot, Mortgagor has signed this instrumunt the day and vear first above wnnen
Signed and deliverad in tha presence ol:
1
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STATE OF ILLINOIS )
- 8.4
COUNTY OF (VL L )

1, THI: UNDERSIGNED , a0 Notary Pablic in and for said County and State, do hereby
cortity that JOSEPH G BOBIKIEWICZ AND REGINA M BNBIKIthICZ-, HUSBAND AND WIFE

who [S/ARE personiilly know'n to me tq by the same porson whose name(s)
IS/ARE subscribad ta the foregoing instrumant, uppearad hefore me this day in parson and
acknowledged that HE/SHE/THEY signed, senled tnd dallv-ired the said inst’umant as HIS/HER/THEIR
frae and voluntary act, for the uses and purposes therein sat forth, including the raivare 2nd walver of tho Right
of Homestead,

Given my hmd aW&\E&gLSQE S =t day of ’7)‘[ PPRA ,AD. 1968
ég ’ Jumes W. Stukel !
¢« Notary Public, State of llinois ' ,495—— rd
: My Commission Exp. 08/21/2001 » --5%-" pd G < el
(I HAARARIINY SRR IR e Notary Public
DRAFTED BY: RETURN TO:

Linda Morshead
HOME EQUITY LOAN DEPARTMENT, ATTN:R-K01-45  ONE FIRST OF AMERICA PARKWAY

16333 TRENTON RO. MAILCO)E K-A12-1F
SOUTHGATE . MI 48195 KALAMA200, M1 49009-8002
clo First of America Bank- , N.A. , c/o First of America Bank , N.A,
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