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MORTGAGE
THIS MORTGAGE ("“Security Instrument”} is gived on_March 6, 1998
JOSEPH P. KENNEDY. AN UNMARRIED MAN

. ‘The mortgagor is

("Borrower”). This Security Instrument is given to

AMERICA’S WHOLESALE LENDER

which is organized and existing under the laws of  NEW YORK
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™y. Borrower owes Lender the principal sum of

EIGHTY TWO THOUSAND and 10/100

. antd whose address is

Dollars (U.S. $  82,000.00 ). This debt is evidenced by Borrower's nole daied the same date as this Sceurity
Instrument ¢*Note"), which provides for monthly payments, with the full debt, i not ‘paid garlier, due and payable on
April 1, 2028 . This Security Instrument seeures 1o Lender: (a) the repzymeat of<he debt evidenced by the

Nole, with interest, and all rencwals, exlensions and modifications of the Note: (b) the pavment of all oher sums, with interest,
advanced under paragraph 7 tw protest the security of this Security Instrument; and (c) the performance £1 Eorrower’s covenants
and agreements under this Securily Tstrument and the Note. For this purpose, Borrower does hereby morigags.prant and convey
1o Lender the fullowing descrived property located in COOK County, Ninois:

Imuals: .:r e K

ILLINOIS - Single Fanuly - Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
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I LOAN #: 7842325
14 UNIT 1443-3N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
© ELEMENTS IN MANCHESTER COMMONS CONDOMINIUM AS DELINEATED AND OEFINED IN
:  THt DECLARATION RECORDED AS DOCUMENT NO. 91434379, IN THE NORTHWEST 1/4 OF
te.  SECTION 5. TOWNSHIP 40 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
o MERIDIAN. IN COOK COUNTY. ILLINOQIS.

; PIN# 14-05-301-023-1003

Parcel ID#: 14 55 301 028
whic'1 has the addressor_1433 W. ELMDALE, #3N ,CHICAGO

[Street, Cuyl

insis 60660- CUronerty Address™);
[#ip Code]

TOGETHER WITH al! the imrrovements now or hereafter erceted on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the prosvity, All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Securnty Instrument as the "Properly.”

BORROWER COVENANTS that Borrowe! is Yawfuly scised of the estate hereby conveyed and has the right (o mor gage,
grarl and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrams and
will defend generally the title to the Property against a’ elaims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorra covenants tor national use and non-uniform covemmts with linited
variations by jurisdiction to constitutz a uniform securily :isirument covering real property.

UNIFORM COVENANTS, Borrower and Lender cosenantand agree as follows:

I. Payment of Principal ard Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
prin.ipal of and interest on the debt evidenced by the Note and any propayment and late charges duc under the Note.,

3, Funds for Taxes and [nsurance,  Subject to applicable 1av or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are Jue under the Note, untit the Move is paid in full, a sum ("Funds”) for: (a) yearly taxes
and ussessments which may attain prierity over this Security Instrumenl @34 lien on the Property: {b) yearly leasehold payments
or ground rents on the Property, if any: (¢ yzarly hazard or property insuranie-premiums: () yearly flood insurance premiums, if
any: (e} yearly mortgage insurance preminms, if any; and (1) any sums payable by Dorrower 1o Lender, in accordance with the
pravisions of paragraph 8, in lieu of the payment of morigage insurance preniums. These iems are called "Escrow Jtems.”
Lender may. at any time, coliect anil hold Funds in an ameunt not 10 exceed the maxipam amount a kender for a federally elated
mortgage loan may require for Borcower's escrow account under the federal Real Esiatc Zatlement Procedures Act or 1974 as
amended from time to time, 12 U.S C. Section 2601 ¢t seq. ("RESPA™), unless another iav tharapplies to the Funds sets 1 lesser
amount. If' so, Lender may, at any time, ¢ollect and hold Funds in an amount nol 1o exceed-the Jesser amount. Lender may
estinate the amountt of Funds due on the basis of current data and reasonable estimates of expend’iures of finure Escrow ligms or
otherwise in accordance with applicable law,

The Funds shall be held i an institution whose deposits are insured by a federal agency, instruineridticy. or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the 4iads 1o pay the fiscrow
liems. Lender may not charge Borrower far holding and applying the Funds, annually analyzing the escrov 2écount, or verifying
the Escrow Tlems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to wzie such a charge.
However, Lender may require Bortower o pay a one-line charge for an independent real estate tax reportingservice used by
Lender in connection with this loar. unless applicable law provides otherwise. Unless an agreement is made or applicable law
: requires intcrest to be paid, Lender shall not be requirec to pay Borrower any interest or ¢arnings on the Funds. Borrower and
j Lender may agree in writing, howesver, that wterest shall be paid on the Funds. Lender shall give to Borrower, without cherge, an
annal accounting of the Funds, showing credits and deb.ts 1o the Funds and the purpose for which each debit 10 the Fumls was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts peritted to be held by applicable law, Lerder shall account to Borrower for
the excess Funds in accordance with the rzquirements of applicable law. 1f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary l¢ make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, ai Lender's sole Jiscretion.

Upon payment in fult of ail sums secured by this Security Instrument. Lender shall pramptly refund to Borrower any Funds
held by Lender. If. under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior o the acquisition or sale of the

1
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Preperty, shall apply any Funds beld by Lender at the time of acquisition or sale as a credil against the sums secured by this
Security lnstrument,

) 3. Application of Payments.  Unless applicable faw provides otherwise, all paymenis received by Lender under paragraphs
o and 2 shall be applied: firsl, (0 any prepavment charges due under the Note; second, w amounts payable under paragraph 2;
“+ third, 1o interest due; fourth, to principal due. and iast, 1o any late charges due under the Note,

Ui 4. Charges; Liens,  Borrower shall pay all taxcs, assessments, charges, fines and impesitions atiributable to the Property
which may awain priority over this Security Instrument. and feaschold payments or ground renis, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on tinmwe directly (o the
person owed payment, Borrower shail promptly furnish 1o Lender all netices of amounts 10 be paid under this paragraph. 1T
Borrower makes these payments divectdy, Borrower shall promptly furnish 1o Lender receipts ev.dencing the payments.

Borrewer shall prompuly discharge any lien which has priority over this Security Instrurment unless Borrower: (a) agrees in
writing te the.payment of the ebligation secured by the fien in a manner acceptable 1o Lender: (b) coniests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the Lien an agreement satisfactory 10 Lender subordinating the lien to
this Security tnssnaent. [ Lender dewrmines that any part of the Property iy subject o a lien which may anain priority over this
Securily Instrumert, Junder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
ol the actions set forth abovwithin 10 daye of the giving of notice.

5. Hazard or Property dnsurance,  Borrower shall keep the improvements now existing or hereafter crected on the Property
insiered against loss by fire.lizanls included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requireii insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. IF Borrower failsito mainlain coverage described above, Lender may, al Lender's optien, obtain
coverage to protect Lender's rights in the Yraperty in accordance with paragraph 7,

All insurance palicies and renewals shall'be/acceplable to Lender and shatt inzlude a standard merigage clause. Lender shall
have the right 1o held the policies and renewalst T Leader requires, Borrower shall promptly give to Lender alt receipts of paid
premiums and renewal notices. In the event of foss, Sorrower shall give prompt rotice 10 the insurance carrier and Lender, Lender
may make prool of Joss il not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically frasible and Lender's security i not lessened. II she restoration or
repair is not economically feasible or Lender's security would Ye J2ssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whetaer or not then due, win any excess paid 10 Borrower, Il Borrower abandons the
Properiy, or does not answer within 30 days a notice from Lender <pzt the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds ts cepair or testore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notize is given,

Unless Lender and Borrower otherwise agree in writing, any application ¢ proréeds to principal shall not extend or postpone
the due date of the monthly paymenls referred (o in paragraphs | and 2 or change/he umount of the payments. If under paragraph
21 the Property is acquired by Lender. Borrower's right 1o any insurance policics and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass o Lender 10 the exient of the sums secured ey-this Security Instrument immediately
prior o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property;  Borrowur s Loan Application: Leascholds,
Borrower shall eccupy, establish, and use the Property as Borrower's principal residence withia 4ixty days after the execution of
this Security Instrument and shall continuz 10 occupy the Property as Borrower's principal residenceora least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasorably withheld, or unless
exlenuating circumstances exist which are bayond Borrower's control. Berrower shall not destroy, damage or ‘mpair the Property,
allow the Property 1o deteriorate, or commit waste on the Property, Borrower shall be in default if aiy “onfeitune action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resudt in forfetture-of the Property or
otherwise materially impair the lien creased by this Security Instrument or Lender's security irterest. Borrower may cure such a
default and reinstate, as pravided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inlerest in the Propeny or other material impairment of
the lien created by this Security Instrument or Lender's security intetest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurale information or statements 1 Lender tor failed to provide Lender with
any maleriat information) in cennection with the foan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Praperty as a principal residence, If this Security Insirument is on a leasehold. Borrower
shal, comply with all the provisions of the kease. Il Borrower acquires fec title to the Property, the leasehold and the fee title shali
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Progerty, 1f Borrower fails to perform the covenants and agreements contained in
this Security [nstrument, or there is a legal procceding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and pay
for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender’s actions may include

Initials 3 PK
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LOAN #: 7842325
paytng any sums secured by a lien which has priority over his Security Instrument, appearing in court, paying reasonable
attorsieys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have w do so.

Any amounts disbursed by Lender urder this paragraph 7 shall become additional debt of Borrower secured by shis Security
nstiument. Unless Borrower and Lender zgree 1o other terms of payment, these amounis shall bear interest from the date of
diskarsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. [ Lender required morigage insurance as a condition of naking the loan sccured by this Security
[nstument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. Il for any reason, the
morgage insurance coverage required by lender lapses or ceases to be in elfect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mostgage insurance previously i effect, al a cost substantially equivalent to the
cos to Borrower of the mortgage insurance previously in effect, {rom an aliernate morigage insurer approved by Lender. If
substantially equivalent morigage insuranze coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10
one-twellth of <ne.yeariy mortgage insuratice premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lendér il accept, use and retain these paymenis as a loss reserve in liew of mortgage tnsurance, Loss reserve
payments may no lotger e required, at the option of Lender, if monigage insurance coverage (in the amount and for the period
that Lender requires) providod by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the
prertiums required (o mainsur awrtgage insurance in cffect. or to provide a loss reserse, ungl the requircment for morigage
insurance ends in accordance wida zay written agrecinent between Borrower and Lender or applicable taw,

9, Inspection.  Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1oandnspection specifying reasenable cause for the inspection,

10. Condemuation.  The proceeds of 2y award or claim for damages. direct or consequential, in connection with any
cotelemnation or other taking of any part ol the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal! be paid 1o Lender.

fn the event of a total faking of the Property, e prsceeds shall be applied 1o the sums secured by this Security [nsirument,
wheder or nol then dug, with any excess paid (o Borrowzr, In the event of a partial taking of the Property in which the fair market
vahie of the Praperty immediately before the taking is equit 1o br grewter than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower apdd Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fragtion: (a) the total amount of
the sums secured immediately before the taking, divided by (b thedan market value of the Property immediately before the
taking. Any balance shall be paid to Bormwer, In the event of a partial @hing ol the Property in which the fair market value of the
Property immediately before the taking iu less than the amount of the-sums _secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable aw otherviise provides, the proceeds shall be appiied 1o the
sums secured by this Security instrument whethier or not the sums are their due,

If the Property is abandoned by Borcower, or if, afler notice by Lender (o Borrowe:that the condemnor offers 1o make an
award or setle i claim for damages, Borrower (ails 1o respond to Lender within 30 days s07ce tae date the notice is given, Lender
is anthorized to collect and apply the precceds, at its option, either to restoration or repair of 106 Property or {0 the sums secured
by 71is Security Instrument, whether ot net then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal skall-not extend or postpone
the Jue date of the nonthly payments referrad 1o in paragraphs [ and 2 or change the amount of such paymaifs.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for pavinint or modification
of amertization of the sums secured by this Security Instrument granted by Lender to any successor in interes; of Borrower shall
nol opetate 1o release the Liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
cormence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Seeurity Instrutnent by reason ol any demand made by the original Borrower or Borrower’s suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of any
right or remedy

12. Successors and Assigns Bound; Joint and Several Liability;  Co-signers. The covenants and  agreements of  this
Security Instrument shall bind and benefi the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Ins:sument hut does not exccute the Note. {a) is co-signing this Securily Insirumem only to morgage, grant and convey that
Borrowsr's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
sccured by this Security Instrument; aid (c) agrees that Lender and any other Borrower may agree to extend. modity. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

ninas: ‘WK
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13, Lean Charges. [t the Toan secured by (his Security Instrument is subject 0 a lav which sets maximum loan charges,
' % . and at Jaw is Nnally interpreted so that the interest or ather loan charges collected or to be collected in connection with the loan
i "

gxceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
Y4 permitied limit; and (b} any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower,
vy Lender may choose w make this refund by reducing the principal owed under the Note or by making a direct payment to
= Borrawer, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under thy Note.

14, Notices.  Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by Fro class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice (o Lesler. Any notice 1o Lender shall be given by first closs mail o Lender’s
addrass stated herein o any other address Lender designales by nolice 1o Borrower. Any notice provided for in this Securily
fnstrument shail bedeemed t have been given to Borrower or Lender when given as provided in this paragraph.

13, Gaverriag Loaw: Severability.  This Security lostrument shall be governed by federal law and the law of the
jurisdiction in whick the, Property is located. In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable/tae, such contlict shati not affect other provisions of this Security Instrument or the Note which can be
given effect without the’coniicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy.  Borover shal! be given one canformed copy of the Note and ol this Security Instrument.

17. Transfer of the Property-or a Beneficial Interest in Borrower,  1f all or any part of the Property or any interest in it is
sold or wransferred (or if a heneficial wireea in Borrower is sold or trapsferred and Borrower is not a natural person) without
Lender™s prior written consent, Lender may, o option, require immediate payment in (ull of all sums secured by this Security
lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal [aw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The sotice shall provide a period of not less
than 30 days from the date the notice is delivered or miiled within which Barrower must pay al) sums securcd by this Security
fnstrument. I Borrower (ails to pay these sums prior o the zxpitation of this period, Lender may invoke any remedies permitted
by this Security Instrument withowt further notice or demand on Poripwer,

18, Borrower’s Right to Reinstate,  1f Borrower mects cefiain condiions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property jursuant 1o any power of sale contained in this Security
Instrument; or (b entry of a judgment enfereing this Security Insteument. Those conditions are that Borrower: (a) pays Lender all
surms which then would be due under this Security Instrument and the Note s if 1o acueleration had occurred; (b) cures any
delault of any other covenants or agreerments; () pays all expenses incurred in entoieing this Security Instrument, including, but
no: limited 10, reasonable &iorneys’ fees; and (d) takes such action as Lender may reasopssly require Lo assure that the lien of this
Security Instrumesi. Lender's rights in the Property and Borrower's obligation to pay i sums securcd by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effeclive as if po acceleration had occurred. However, this right Lo remstarc shall not apply in the case of
acvelerition under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or a partial inerest in the Note (ogsarr with this Security
[astrument) may be sold one of more times withowt prior notice 1 Borrower, A sale may resull in a chailgs m the entity (known
as the "Loan Servicer™) that coliects momhly payments due under the Note and this Security fnstrument. Thesg also may be one or
more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with paragraph 14 above and applicable law. The notice wil] state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The nodce will also comain any other
in‘ormation required by applicable law,

20 Hazardovs Substances. Borrower shatl not cause or permit the presence. use, disposal, storage. or release of any
Hazardous Substances on or in the Property, Borrower rhall not do, nor alfow anyone else to do, anything alfecung the Property
ihat is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recagnized 10 be appropriale to normal residential uses
awdd 10 maintenance of the Property.

Borrower shall promptly give Lerder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pasty involving the Property and any Hazardous Substance or Environmental Law

tmiraly: JF K
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af which Borrower has actual knowledge, If Borrower learns, or is natified by any governmental or regulatory authority, that any
removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmertal Law and the following substances: gasoline, kerosenc, other Mammable or toxic petrofeum products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 200, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

e oAb L

NON-UNIFORM COVENANTS, Borrower and Lender further covenan and agree as follows:

21, Acceleratizn: Remedies. Lender shall give notice fo Barrower prior to acceleration following Borrower's breach of
any covenant or-sgreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless
applicable Jaw provides-otherwise), The notice shall specify: {a) the default; (b) the action required to cure the defawlt; (c)
a date, not less than 2% 4avs from the date the nolice is given to Borrower, by which the default must be cured; and (d)
that Failure to cure the deizait on or hefore the date specified in the notice may result in acceleration of the sums sccured
hy this Security Instrument; Pareclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right to reinsteie after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defensé of Barcrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, #2 55 option, may require immediate payment in full of all sums secured hy this
Security Instrument without further demans ind may foreclose (his Security Instrument by judicial proceeding. Lender
shalt be entitled to collect all expenses incurvad jn pursning the remedies provided in this paragraph 21, including, but not
limiled to, reasonable attorneys' fees ami costs of rida evidence,

22, Release.  Upon payment of all sums secured by (his Security Instrument, Lender shalt release this Security Instrument to
Borrower. Borrower shall pay any recordation cosis. Lender ‘may cherge Borrower a fee for releasing this Security [nstrument, but
only if the lee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestead, Borrower waives ali right of homes:éad-exemption in the Property.

24. Riders to this Security Instrument.  [f one or more riders aie sxecuted by Borrower and recorded together with this
Security Jnstrument, the covenants and agreements of vach such rider shali'b. incorporated into amd shall amend and supplemen
the covenants and agreements of this Security Instrument as il the rider(s) were a pariof this Seeurity Instrument.

(Check applicable box{es)| )
" Adjustable Rale Rider(s) X! Condominitun Rider = -4 Family Rider
" Graduated Payment Rider " Pranned Unit Development Rider < Biweekly Payment Rider
" Balloon Rider ' Rate Improvemeni Rider . Lecond Home Rider
~ VA Rider i Otheris) [specify ]

Torualy J_P}.g_-
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BY SIGNING BELOW, Borrower aceapts and agrees 1o the tlerms and covenants containad in this Security Instrument and in
any rideris) executed by Borrower and recorded with it
Witnusses:

_{(Seah)

Rorrower

_{Seah

-Borrower

A Seah

-Burrower

~tSealy

-Borrower

STATE OF ILLINOIS, ( 0 7 County ss;

o ! [ . '
L‘\J( Cr l H li’uf e . a Notary Public in and for said county and state do hereby certify tha
: RN O T e e O
g 1 t ‘& Yi '] f\f[’ “A(‘\ \ ) N Ag

. peraopaily known to me o be the same person(s) whase name(s)
subscribed to the mrcs_omn instrument, appcam before me this day st zerson, and acknowladged that L
signed and defivered the said instrumentas 7L ¢ free and vulunl'\r\ ac., for the uses and purposes therein set forth,
Given under my hand and official sez), this 'ﬁ day of, flidhron. 77 :
. . { | %' X /( },"’:;, ‘
My Commission Expires: ',-) v /o e _{l/L’{‘"A..t/ (._/(,(L?'u’(,
// -} ( Newry Public
Flllmﬁrmrﬂﬁ“m
*OFHCIAL SEAL” 1
SHARON MCINERNEY L’;

HOTARY PURLIC, STATE OF iLUNCHS
MY COMALSHION EXPIRCS 03 Jpatis )

Eiﬁmm.ﬂmimiﬁﬁ,ﬂg
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CONDOMINIUM RIDER

WILEN RECORDED MALL TO: —r S$PACE ABOVE FOR RECORDERS USE
\PARCEL ID #: 14 05 301 028
MSN SV-79 ¢ DOCUMENT CONTROL Diki Prepared by: T. SHAW
P.C). BOX 10266
VAN NUYE, CALIFORNIA 924100265 AMERICA'S WHOLESALE LENDER
LoAN @ 7842328 2443 WARRENVILLE ROAD, STE.150

scnowclosna s K083 | IMISLE. L 60532

R

THIS CONDOMINIUM RIDER is made this 6th day o March . 1998, and is incorporated
into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
fnstrument”) of the same daie ¢ ven by the undersigned (ihe "Borrower” Wa-secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender*) of the same date and covering the Property deseribed in the Secupity Instrument and focated a:

1433 W. ELMDALE, #3N.CHICAGD IL. 60660-

1Property Address]

MULTISTATE CONDOMINIUM RIDER - Single Fanily - Fannie  Mue/Freddie  Mac UNIFORNINSFPUMENT
Page 1ol _garm 3140 990
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LOAN #: 7842325

The Properly includes a unit in, ogether with an undivided interest in the common elements of, a condominivm
project baown as:

IName of Condominmm Project|

(the "Condorupiam Project”™). If the owners association or other entily which acts tor the Condominium Project
(the "Owners Assacisiion”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Bigrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's jngerest.

CONDOMINIUM COVENANTS. In additicn 1o the covenanis and agreements made in the Security
fnstrument, Borrower and Lender further vovenant and agree as follows:

A, Condominium  Obligations Borrowar shall perform all of Borrower's obligations under b
Condominium Project’s Constituent DoCaieits. The “Constitient Documents” are the: () Declaraon or any
other document which creates the Condominies 1 Project; (ii) by-laws: (i) code of regulations; and (iv) olher
equivalent documents, Borrower shall promptly pay,shen due, all dues and Gssessments imposerd pursuant o the
Constituent Documents.

B. Hazard Insurance. 5o fong as the Quners AGsodiation maimains, with a generally accepted insurance
carricr, . “master” or “blanker” policy un the Condominivim.Project which is satisfactory to Lender and which
provides insurance coverage in the amounis, for the periods, aps »zainst the hazards Lender regoires, inchuding
fire and hazards included within the termy “eXtended coverage.™ then

(i) Lender waives the provision in Uniform Covenant 2 fordie momhly paymem 106 Lender of the
yearly premium installments for hazard nsurance on the Property: and

(i) Borrower's abiigation under Uniform Covenant 5 0 matmiaie hazard insurance coverage on the
Property is deemed satisfied o the exient that the required coverage is proviaed by the Owners Association
policy.

Borrower shall give 1.¢ader prompt novice of any lapse in required hazard insuranee coverage.

In the event of a distribuiion of hazard insurance proceeds in lieu of restoration or regair following aloss 1o
the Property. whether to the unit or lo commer elements, any proceeds payable 10 Borrowerrihiereby assigned
and shall be paid 1o Lender for application 1o *he sums secured by the Security Instrument, wirt 2ay excess paid
to Borrower.

C. Public Liability Insurance. Borrower shall tke such actions as may be reasonable lo e that the
Owners Associalion maintéins a public fiabiluy insurance policy acceptable :n form, amount, and exient of

coverage o Lender, (]
Initials: K
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LOAN #: 7842325

1. Condemnation, The proceeds of any avard or ¢lim for damages, direct or consequential, payabie w0
Botrower-in connection with any condemnation or other taking of ali or any part of the Property, whether of the
unit or'oithe common elements. or for any convevance in liew of condemnation, are aereby assigned and shall be
paid to Leader, Such proveeds shall be applicd by Lender 1o the sums secured by the Securily Instrument s
provided in Uelteem Covenant 1.

E. Lenderty Peior Conseat, Borrower shadl not, except after notice 10 Lender and with Lender’s prior
writlen consent, cilier zartition or subdivide the Property or consen! to;

(i) the abansorment or termination of the Condominium  Project, except for abandonment or
termination reguired by-iaw inthe case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminsabaomain;

1y any amendment t¢ any. pravision of the Constituent Documents if the provision is for the express
benefii of Lender;

(i) termination of professicna’ management and assumption of set-managemem of the Owners
Association; or

(iv} any action which would have the effect of rendering the public hability insurance coverage
maintained by the Owners Association unaceeptable o Lender.

F. Remedies. If Borrower does niot pay condomiaiim dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this marpgraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree o other terins of payment, these amounls
shall bear interest from the date of disbursement ar the Note ratd and shall he payable, with interest, upon notice
from Lender to Borrower requesting paymenl,

initiafs: JFK
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LOAN #: 7842325

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
Conclorinium  Rider.

u /7 / ‘,
/ ‘w . ——ASeabh

) OSEPH P kENNEU? - Boreenver

(Sealy

- Borrower

i N O 111 1Y

- Borrower

_1Seab

- lornoneg

@ 8L GTS6L CHIL (09 97) Page 4 014 Form 3140 9/90



UNOFFICIAL COPY .




