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COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-871721.7

THIS MORTGAGE (“Sucur’ty Instrument”) is given on March 6, 1398

The mortgagor is
DONALD W ORLOWSK: AND PATNCIA E ORLOWSKI HUSBANO AND WIFE

PATRICTIA 24
Y

("Borrower").
Thig Security Instrument is given to
Washington Mutuai Bank, #A

which is organized and ex'sting under the laws oi THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUL, NORTHRIDGE, CA 91324
(“Lender”). Borrower owaei Lender the principal sum of

ONE HUNDRED NINETY TW7J THOUSAND AND 00/100
Dollars (U.S. 8192,000 00 ). This dabt is evidenced ov Horrower's note dated the sama date as this
Security Instrument ("Nota"), which provides for monthly puay nunts, with the full dabt, if not paid sarlier, due
and payable on April 1, 2028 . This Security Inst2uinent secures to Lender: (i) the repaymsnt ol the
debt evidenced by the Ncte, with interest, and sll ranewals ex‘cnsiong and moditications of the Note; (b} the
payment of all othar sums, with interest, advanced under Paragiragh 7 to protoct the security of this Sacurity
instrumaont; and (¢} the performance of Borrower's covenants und ajreaments under thus Security instrumant
and the Noto. For this parpose, Borrowar does horeby mortgege, gront und convay to Lander the following)
describod property located in COQK Cotnty, llinois:
AS PER LEGAL DESCRIPTION ATTACHED HMERETO AND MADE A PART
MEREOF KNOWN AS SCHEDULE ‘A’.

PIN/TAX 1D:  04-30:407-104

which has the addross of 1410 MAGNOLIA STREET

GLENVIEW
Mino:s 800258 ("Property Address”};

TOGETHER WITH al the improvemants now or hereafter orocted on the property, and all gasements,
appurtenances, and tixturos now or herositer a part of the property. All replacoments and additions shall also
be covered by this Sucurity Instrument. All of the loregoing s referred to in this Securlty Instrument as the
“Proporty.”

BORROWER COVENANTS that Borrowar is lawlully seisced of the astate heroby convayed and has the right
to mortgage, grant and convey the Property and that the Propaerty Is unencumbeted, uxcept for sncumbrances
of record. Borrowar warrants and will defond generally the titie to the Propsrty ageinst all cloims and demands,
subject to any encumbtunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with iimited vorintions by jurisdiction to constitute a uniform sacutity nstrument covaring real property.
ILLINOQIS- Singlo Farily--Pannie Mas/Preddis Mac UNIFORM INSTRUMENT Form 3014  9/80 (paye 1 of & pages!

HOBANDA (W)W




UNOEEICIAL COPY

UNIFORM COVENANTS. Borrower and Lender coveniant and agree as follows:

1. Payment of Principel and Interest; Prepaymant and Late Charges. Borrowur shall promptly nay when

dug _lhahpr;?clpal of and interest on the debt evidencad by the Note and any prepayment and late chargas due
under the Note.

2. Funds for Taxes and nsurance. Subject to upplicsble law or to a written waiver by Lender, Borrower
shall. pay to Lender on the day monthly payments are due under the Note, until tha Nots is paid in full, 8 sum
("Funds”) for: (e) yearly taxes and assessmentt: which may attain priority ovar this Security Instrurient as a
llen on the Property; (b} yeerly leasehold paymerrts or ground rents or: the Property. if any; {c) yearly hazard or
propefty insurance premiums; (d) yeerly flood insurance premiums, if any; (e} yearly mortgaga .nsurarice
premiums, if any; and (f) eny sums payable by Borrower to Lender, in accordance with the provisicns of
Paragraph 8, in lieu of the paymeant of mortgage insurence premiums. These items are called "Escrow Items.”
Loender may, at any time, collact and hold Funds in an eamount not to exceed the maximum amount a lander for
a fedorally related mortgage loan may require for Borrower's escrow sccount under the federal Real Estate
Settlement Procadures Act of 1974 as amendst! from time to time, 12 U.S.C. § 2601 ar seq. ("RESPA"),
uniess: another law that applies to the Funds sets a lasser amount. If 80, Lender muy, at any time, coliect and
hold Funds in ar amount not to axcaaed the lessar arnount, Lender may estimata the amount of Funds due on
the busis of curreir data and reasonabla estimiites of expenditures of future Escrow Iltems or otherwise in
accorcance with app/icable law,

The Funds shall bz »ald in an ingtitution whose teposits are insured by a foderal agency, instrumentalizy,
or entity {including Leidze-if Lender is such an institution) or in any Federal Home Loan Bank. Lendar shall
apply ‘the Funds to pay tha Tacrow items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow uvcount, or verifying the Escrow Itams, uniess Lender pays Borrower tntarest an
the Funds and applicable law pe/mits Lander to meke such a charge. However, Landur may require Borrower to
pay a'one-time charge for an indepzindent real estate tax reporting service used by Lender in connestion with
this loan, unless applicable law providis otherwise. Unless an agreement is made or applicable law requiras
interest to be paid, Lender shall not be-aquiret to pay Borrawer any interest or earnings on the Funds,
Borrower and Lender may agree in writing, howevar, that interest shail be peid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which sach debit to the Funar was made. The Funds are pledged ar additional security for all
sums sacured by this Security Instrumant,

It the Funds held by Lender excaad the amuuntz-nermitied to ha held by applicabie law, Lender shall
account to Borrower for the excess Funds in scccidaice with the requirements of applicable law. If tre
amount of the Funds held by Lender at any time is notsufficient to pay the Escrow Itams when dus, Lendor
may 0 notify Borrower in writing, and, in such «ase Buiruwer shall pay to Lender the amount necissary to
make up the deficlency. Borrower shall make up the ceficisiity In no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Security 'nsirument, Lancler shall promptly refund to
Borrowsr any Funds held by Lender, If, under Parngraph 21, Lender riai! acquire or sall the Property, Lender,
prior to the acquisition or sale of the Property, shell apply any Funds held 0y Lander at the time of acquisition
or sele a8 & credit against the sums secured by this: Security Instrument,

3. Application of Payments. Unless applicabin lawv provides otharwizs, <!l -paymaents recaives by Lender
under Paragraphs 1 and 2 shall be appiled: first, 10 any prepayment charges “us-under the Note; sacond, to
amounts payable under Paragraph 2; third, to intere:t due; fourth, to princ.pel due; and last, 1o any late
charges due under the Nots.

4, Charges; Lisns. Borrower ghall pay all taxes, aisassments, charges, fines an.i impositions attributably
to the Froperty which may attain priority over thay Sacurlty Instrument, and leaseha!s svments or ground
rents, if any. Borrower shall pay these obligations ir ths manner provided in Paragraph Z, or if not paid In that
manner, Borrower shall pay them on time diractly tc the person owed payment. Borrcv et shail promptly
furnish 10 Lender all noticas of amounts to be paid under this paragraph. if Borrowe' makes ia¢se payments
directly, Borrower shall promptly furnish to Lender ruceists svidencing the payments.

Borrower shell promptly discharge any lisn which has prioricy over this Security Instrumant uniass
Borrowaer: (a) agrees in writing to the payment of the obligation secured by the lien In 8 mannar acueptable to
Lender; (b) contests in good faith the lien by, or defencis againat enforcement of the llen in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of tha lien; or (¢c) sacures from the holder of
the llsn an agresment satisfactory to Lender subordinating the len to this Security Instrument. If Lencer
determinas that any pert of the Property Ia subject td a llen which may attain priority over this Sacurity
Instrumant, Lender may give Borrower a notice identity ng the lien, Borrower shall satisfy the lisn or take one
or mora vf the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keup the Improvements now exisiing or harealtar eractad
on the Property insurad against loss by fire, hazards included within the tarm "extended coverags” and any
other haiards, Including tloods or flooding, for which Lender requires insurance. ‘This insurancu shell be
maintained in the amounts and for the periods thet Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lenda-’s approval which shall not bu unreasorably wit1held.
if Borrower fails to maintain coverage described abuve, Lendar may, at Lender's opton, obtain covercge to
protect Lunder's rights In the Property In accordance wit: Paragraph 7.

All Insurance policias and renswals shall ba accaptuble to Lender and shall include s standard mortgaye
clause. Lender shall have the right to hold the pcdicius and renewals. If Lender roquires, Borrower shall

mpr%ngtl\“wo to Lendar all receipts of paid pramiumu aniy renewal notices. in the avant of loss, Borrowe: shall
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givu prompt notice to thy nsurance carriar and Lender. Lendar may make proo! of loss if not made promptly by

Qrrower.

' Unless Lendar and Borrowar otherwise agrea in weiting, insurance proceads shall be applied to rustoration
ar tapair of the Property damaged, if tho restoration or repair {s economically feasible and Lender's security is
not lassanad. |f the restaration or rapait I8 not economically tensibla or Lander's security would be lassened,
thu insurance proceads shall be applied to tho sums secured by tais Security Instrument, whether or not then
dus, with any excess paid to Borrower. |t Borrowar abandons the Proparty, or does not answer within 30 days
a natice from Londer that the insurance cerrier has offered to :ettie a claim, than Lender may collect the
insurance proceads. Lancer may use tho proceeds to repair or res:ore the Proporty or to pay sums secured by
this Secutity Instrument, whether ar not then due. The 30-day punsd will bagin when the notice is givan,

Unless Lander and Burrower otherwise agree in writing, any application of proceeds to principal shall not
extond or postpone the (ue date of tha monthly payments referred to in Paragraphs 1 end 2 or change the
amount of the paymants. |t under Paragraph 21 the Property is ucquirec by Lender, Borrower's right to any
insurance policies und pracesds rasuiting from damage to the Property prior to the acquisition shall pass to
Lander to the oxtent of tha sums secured by this Security Instrument immediately prior to the acquisition,

8. Occupancy, Preservation. Maintenance and Proteotion ol the Property: Borrower's Loan Application;
Leaaeholds. Borrowar shell occupy, establish, and use the Proparty as Borrower's principal residence within
sixty days alte: the exe:ution of this Security Instrument and shall continue to occupy the Property as
Borrowor’'s principsi-rasidence for at least one year after the date ot occupancy, unless Lender otherwise
agrees in writing, which einsent shall not be unreasonably withholt, or un'ess extenuating circumstances axis!
which are beyond Borrovrer's control, Borrower shall not destroy. damage or impair the Property, allow the
Praperty to deteriorute, o commit waste on the Property, Borrower shall be in default if any torfeiture action
or proceeding, whether civil o sriminal, is begun that in Lender’s good !aith judgment could result in fortaiture
of the Property or otherwise ;nftatialiy impair the lien created by this Sucurity Instrument or Lendar's security
interest. Borrower may cure suCii a default and reinstate, as provicled in Paragraph 18, by causing the action or
proceading to be dismissed with a-ru'ing that, in Lender's gaod feith determination, procludes forfeiture of the
Borrower's interest in the Property ur-other material impaeirment of “he lien created by this Security Instrument
or Lendar's security intarest. Borrowar saai also be in default it Borrower, during the loan spplicetion procass,
gave materially false or innccuratn informatian or statements to Lender (o tailed to provide Lender with any
material information! in ¢innection with (tha loan avidenced by the Note, including, but not limited to,
representations concerning Borrower's occujiarcy, of the Property as o principal rasidence. If this Security
Instrument is on a leasehoid, Borrowaer shall co:rpiy with all tha provisions of the lease. If Borrowar acquires
fea title to the Property, tha leasehold and the fee tilie shall not merge unlass Lender agrees to the marger in
whiting.

7. Protection of Lender’'s Rights in the Properiy. !t Borroveer fails to perform the covenants and
agreements containgd in this Security instrument, or the'e i3 a legul proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruntsy, probate, for condemnation or forfeiture or
to enforce laws or requiations), then Lender may do and pay in( 'whatever is nacessary to protact the vaiue of
the Property and Lender’s rights in the Property. Lender’'s actiorz may include paying any sums secured by a
lian which has priotity over this Security Instrument, appearing in ccurt, paying reasonable artornays’ faas and
entering on the Propurty to make repairs. Although Lender may ta=a pCtion under this Paragraph 7, Lender
cdoes not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 stall becorie additional dabt of Borrower
sacured by this Security instrument. Unless Borrower and Lender agree to otier terms ol payment, these
amounts shall bear interest from tha date ot disbursement at the Nota rate and.shill ba payable, with interest,
upon notice from Lender to Borrower requasting payment.

8. Mortgage Insurance. |{ Lender required mortgage insurance as a condition f making the loan secured
by this Security Instrument, Borrower shall pay the pramiums required to maintain e mortgage insurance in
atfact. if, for any reason, tha mortgage nsurance coverage required by Lender lapses or-crases to be in effect,
Borrower shall pey the premiums required to obtain coverage substantially equivalert in the mortgage
insurance previously in effect, at a cost substantially equivalent to the ccst to Borrowar of the mortgage
insurance previously in effact, from an alternate mortgage insurer approved by Lender. |f substantlally
equivalent mortgage insurance coverage is not availabla, Borrower shall pay to Lender each month & sum equal
to one-twelfth of the yearly mortgage insurance premium being peid by Borrower whan tha insurance coverage
lapsed or ceased to be in effect. Lendar will accept, use and retain thase payments as a loss reserve In lisu of
mortgage insurance. Loss ruserve puymants may no longer be requirad, at the option of Lender, it mortgege
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes aveailabie and is obtained. Borrower shall pay tha premiums required to maintain
mortgage insurance in attect, or to provide a loss raserve, until the requirement for mortgage insurance ends in
accordance with any writtan agreement bietwaan Borrowar and Lender or applicable taw.

9. Inspection. Lender or its agent inay mako reasonable antries upon and inspactions of the Property.
Lender shall give Botrower notice at the time af or prior to an inspection spacifying reasonsbie cause for the
inspaction,

10. Condemnation. The proceeds of any award ar claim tor damapas, direct or consaquentisl, in connection
with any condemnation or other taking of any part of the Praparty, or *or conveyanca in lisu of condemnation,
are heraby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied tn the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. in the event of a partial taking
of the Property in which the fair market valus of the Property immadiately before the taking is equal to or
greater than the amount of the sums secured by this Security instrutnant immediataly before the taking, uniess
Borrower and Lender otherwiss agree in writing, the sums secured by this Security instrument shall be reduced
by the amaunt of the proceeds muitiplied by the fcllowing fraction: {a) the total amount of the sums sacured
Immndiately before the taking, divided by (b} the fair market valus of the Propirty immaediately before the
taking. Any balance shall be paid to Borrowar. In the avent of a partis! taking of the Property in which the fair
market value of the Property immediately before the taking is less then the arnount of the sums securac
immadistely before tha taking, unless Borrower snc Lender otherwise agree in writing or unless applicable law
otherwlise provides, the proceeds shall be applied to the sums secured by this Seuurity Instrument whether or
not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offars to make an award or settle a claim for damages, Borrower fails to respond to Lander within 30 days
after the date the notice is givan, Lendar Is authorited to collect and apply the proceeds, at its option, either 1
gaatoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not thes

ve.
Unless Lender and Borrower otherwise agree in writing, any application of p-oceeds to principal shall net
extind or postpone tha due dats of tha monthly payments raferred to in Paragtaphs 1 and 2 or change the
amount of such paymeite.

11. Borrower Not Relsved: Forbearance By Lender Not a Waiver, Extension of the time far payment or
modification of amortizatior, ¢ the sums secursd by this Security Instrument granted by Lender to anmy
successor in interast of Borrower shall not operate to release the liability of the otiginal Borrower or Borrower's
successors in interast. Lander-siall not be requiral to commence procesdings aguinst any successor in intarast
or rafuse to extand time for payman’ o otherwine modify amortization of the sums secured by this Security
Instrument by reason of any demand iada by tha original Bortower or Borrower’s successors in !nterast. Ay
torbearance by Lender in exercising any rigit or remedy shail not be a waiver of or preclude the exsrcise of
anvy right or remedy. ,

- 12. Successors and Assigns Bound; Jolt »=d Several Lisbility; Co-signers. The covenants aid agreemerits
of this Security Instrument shall bind and benafis tne successors and assigns of Lender and Borrower, subjoct
to the provigions of Paragraph 17. Borrower’s iovenants and agreements stall be joint anc seversl. Any
Borrower who co-signs this Security Instrument but Joes not execute the Note: (a) is co-signing this Secutity
Inntrument only to mortgage, grant and convey that orrower’s interest in the P-operty under the terms of this
Security Instrument; (b} is not personally obligated to £av ths sums secured by this Security Instrument; and
{c| agrees that Lender and any other Borrower may 87me ta extend, modify, forbear or make any
accommodations with regerd to the terms of this Security «netrument or the Note without that Borrower's
consant.

~13.Loan Charges. if the loan secured by this Security Instrur;ent is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or nther '0an charges collected or to be
collected in connection with the loan exceed the permitted limits, ihar. (a} any such loan ¢harge shall be
reduced by the amount necessary to reduce the charge to the permitiec li‘nit; and (b} any sums alrendy
collacted from Borrower which excaedad permitted limits will be refunded t~ Eurrower. Lender may choos# to
meke this refund by reducing the principal owed under the Note or by making 1 dicect paymant. to Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepavment without any prepayment
charge under the Nota,

14, Notices. Any notice to Borrower providud for in this Security Instrument sha! be given by delivering it
or by mailing it by first class mall unless applicable law requires use of another metiior.. The notice shall ba
ciracted to the Property Address or any other address Borrower designates by notice “o Ler.dar. Any notice 10
lender shall be given by first class mail 10 Lender's aJdress stated herelri or any othar address Lender
clesignates by notice to Borrower. Any notics provided for in this Security Instrument shall bs/oramed to huve
heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabiiity. This Sacurity instrument shall be governnd by federal law and the law of
the jurisdiction in which the Property is lozatad. In the event that any provision or clause of this Sacurity
instrument or the Note confiicts with appiicable law, such conflict shall 1ot affact other provisions of thie
Security Instrument or the Note which can be given effact without the conflicting provision. To this end the:
provisions of this Security Instrumeant and the Note are declared to be severabla.

168. Borrower's Copy. Borrowar shall be given one conformed copy of the Nuote and of this Security
Instrument,

17. Transfer of the Property or a Benaficiul Interest in Borrower. If 8ll or any part of the Property or any
interest in i1 is sold or transferred (or if a penuficial interest in Borrower Is sold or trinsferred and Borrower i
not & natural person) without Lender’s prior written consent, Lender may, at its option, require immadiati
payment In full of all sums sacured by this Security Instrument. However, this option shall rot be exurcissd by
Lender if exercise is prohibited by federal law us of the date of this Security Irstrument,
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It Londar axercises thia option, Londar sholl give Borrowar norice ol nacelaration. The notica shall provide u
~ poriod of not loss than 30 days from the datae the notice is delivared or mitiled within which Borrower must pay
nil sums secured by this Sucurity Instrumant., [t Botrowaer lallg to pay thage sums prior 1o the axpiration of this
poriod, Lender may invoke any remedios permitted by this Socurity Instrument without further notico or
demand on Borrowor.

18. Barrower’'s Right to Reinstate. |f Borrower maoots certair sonditions, Borrower shall have the right to
have unforcemant of this Sacurity Instrurnent discontinued at any time priot to tho earior of: {a) 5 days (or
such uther pariod as applicablo low may spacily tor reinstatemurt) before sole of the Property pursuant to any
power of sole contained in this Security Instrument; or (b) untry ot a judgmuont enforcing this Sacurtity
Instrument. Thoso conditions ara that Borrowar; (8) pays Lendor alf sums which then would be due under thig
Socutity Instrumant and the Notny as it no acceloration had occurtod; (b} curas any default of any other
covanants or agreemants; (¢} pays all axpenses incurrad in anforcing this Security Instrument, including, but
not limited to, reasonable attornovs’ fees; and (d) takes such action as Londer may raasonably require to
assure that the lion ol this Sacurity Instrument, Londar's rights in the Property and Borrower's obligation to
pay the sumy racured by this Socurity Instrument shall continie unchanged. Upon reinstatement by Borrowar,
this Security Instosinent and the obligations securad heraby shall remain fuily effective as il no acceleration had
oceurrod. Howavar, this right to reinstate shall not apply In the case o acceleretion under Paragraph 17,

19. Sale of Note: C'ange of Loan Sarvicar. The Note or o partial interest in the Nota (together with this
Security Instrumont) mey ba sold one or more times without ptior rotice to Borrowser, A salo may result in o
change in the entity (known ss tha "Loan Seorvicer”) that coliucts monthly paymaents due under the Note and
this Security Instrumaent, The'z-alto may be one or more chanpes of tha Loan Servicar unrelated to a sale of
the Note. If thero is a change ¢i ihe Loan Servicer, Borrower will be given writtan notice of the change in
nccordunce with Paragraph 14 aiiove and applicable luw. The notico will state the name and addross of the
naw Loan Sorvicer and the addreus to 'which paymonts should e made. The notice will also conthin uny other
intormation required by applicable law.

20, Hazardous Substances. Borrower-ura!l not cause or parmit the prasenco, usa, disposal, storage, or
ralonse of any Hazardous Substonces on or i tha Proporty, Borrowar shall not do, nor allow anyonae alge to do,
anything atlecting the Property that is in violutior-af any Environmontal Law, The praceding two ssntences
sholl not apply to tho presonce, use, of storage on tia Property of small quantities of Hazardous Substances
that are guenorally rocognizad to ho apptopriate to ncemal rasidential usaes and to maintenance of the Property,

Borrowar shall promptly give Lendar written notice o any investigation, claim, demand, lawsuit or other
action by any governmantal or regulatory agency or private party involving the Propaerty and any Hazardaus
Substance or Environmental Law of which Borrower hay actan! knowladge. |f Borrower learns, or is notifiad by
any governmontal or rogulatory nuthority, that any removal s other romediation of any Hazurdous Substance
attecting the Property is nacessary, Borrower shall promptly take all 1acessary remedial actions In accordarce
with Enviconmental Law,

As used in this Paragraph 20, "Mazordous Substances” are those :urstrnces defined as toxic or hazardous
substances by Environmental Law and the following substances: gascling xerossne, other flammable or toxic
potroleum products, toxic pesticides and herbicides, volatie solvonts, nieterigls containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Envirciinental Law" means federal
laws and laws of the jurisdiction whare the Property is located that relate to heaaltnsafety or snvironmental
protaction,

NON-UNIFORM COVENANTS, Barrowar and Lender further covenant and agroe as follaws:

21. Acceleration; Remedies. l.ender shall give notice to Borrower prior to acceleration ‘ollowing Borrowur's
breach of any covenant or agraeinent in this Security instrument (but not prior to acceleration under Paragraph
17 unless applicable law providen otherwise), The notice shall specify: (a) the default: (b} the action required to
cure default; {c} a date, not lesn than 30 days from the date tha natice is givan to Borrower, by which the
defauit must be cured; and (d) that fallure to cure tha default un or bofore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrawer of the right to reinstate after acceleration and the
right to assert in the foreclosure proceading the non-existence of a default or any other Jdefense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate paymant in full of all sums secured by this Security Instrument without
further demand and may foreclose thin Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expianses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and cosis of title evidence. Farm 3014 9/90 /pago 5 of 6 pages)
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22. Release. Upon paymeant of all sums secured by this Security instrumen:, Lender shall relsase this
Seourity Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrowar a fee
: for releasing this Security Instrument, but only if tha fee is paid to a third party for services randered and the
\ charglan of the fee is permitted under applicabls law,
>  Waiver of Homestead. Borrower walves all right of homestead axemption in the Property,

24. Riders to this Security Instrument. if one or more riders are executed oy Borrower and racorded
together with this Security Instrument, the covanants and agreements of each such rider shail be incorporated
into tind shail amend and supplement the covenarits and agresmants of this Se:urity instrument as if the
rider(n} were a part of this Security [natrument, [Chack applicable line(s})

Other(s) (speacity]

X _ Adjustable Rate Rider -— . Condominium Rider ——_ 1-4 Family Rider !
—._ Graduated Payment Rider Planned Unit Development Rider —_. Biweskly Paymant Rider } ;
Balloon Rider Rate Improvamaent Rider —_ Second Home Rider L

1

|

BY SIGNING BELOW, Borrower accepts and agroas to the tarms and covenants contsined in this Security
Instrument and in ary )ider(s) exacuted by Bortowsr and recorded with It.

Witnasses:

{ z)m‘v&»(. ¢ .Ltmu-o&. '/&‘}’_(Senl)
: ORLOWSK! ﬂ,«»&on M'.o — %‘j&:‘:}&,zﬂ’

27 A st Z &;mi, (Seal) ‘
PETRKCIYE ORLOWSKI --Borrower 1’

¢ PATRICIA po’

{Seal}
~Borrowar
3 (Senl)
~Berrowar
) iSpace Below This Line For Acknowledgmenil "= |
g State of Illinois, ool County ss: ‘
i 1, ;Cﬁdm Iinm “"‘ ' . .8 Notary Public in
] and for said county and state, do heraby certify that farnie, & 6” Cowskt A forad 1w ONOWSK,
a AY {4,‘(‘1—«:.:» € CriowSai AS ATTY |n Frer
parsonally known to me to be the same person{s! whose name(s) subscribed to the forisguing instrument,
appearsd bafore me this day in person, and acknowledged that SH & .
signed and delivered the said instrument as HER.. free and votuntery act, for the
\ uses and purposas therein get forth,
Given under my hand and officiel seal, this L™ day of Moy R 1998
yay Vs
j My Commission axpires: Z -
: / thry Public
Z: YWy r v wyy

MY COMMISSION EXPIRES:08/08/00

SCHAUMBURG, IL 60173

A This instrument wes prepared by: OFFICIAL SEAL

3 JENNIFER ADAMS KEVIN J LA RUE

]} gB?T EA&TQALGONQU‘N ROAD NOTARY PURLIC 8TATE OF ILLINOIS
AG

Form 3014 9/8C (page 6 o/ 6 pages)
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Legul Description:

LOT 193 (EXCEPT THE EASTERLY 8 FEET, SAID 8 FELT MEABURED NORMAL TO THE
EASTERLY LINE OF SAID LOT) IN FIRST ADDITION TO NORTHFIELD WOODS, A
SUBDIVISION OF PART OF LOTS J AND 4 AND ALL OF LOT 5 IN BUPERIOR COURT
PARTITION OF LOTS 6 AND 8 IN COUNTY CLERXK'S DIVISION IN THE WEST 1/2 OF
SECTION 29 AND ALSOC OF LOTS 7 AND 8 IN COUNTY CLERK'S DIVISION OF SECTION 30,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, LLIINOIS,

A o [CHSHAME R OO0 Y
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] ADJUSTABLE RATE RIDER MTA 1/1

Loan No.: 1:571721.7 (12-MTA Index - Rate Caps) 2200
DO

THIS ADJUSTACLE RATE RIDER i3 made this 6th dny of March, 1998 and is

incorparatad into uni_2nall be deemed to amend and supplemant the Mortgage, Deed of Trust or
Security Deed (the ““Sautunty Instrument”) of the same date given by the undersigned (the
“"Borrower") to secura Sorrawor's Adjustable Rato Note (the "Note') to

Washington Mutual Baiix, FA

{the "Lendar") of the same drie and covering the property deucribed in the Security Ingtrumont

and locatad at:
1410 MAGNOLIA STREET, GLENVIEW, IL 800258
{Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THI. NOTE LIMITS THE AMOUNT THE BORROWER'S

. INTEREST RATE CAN CHANGE AT AN ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ihe covenanws and agreements made in the
Security Instrumant, Bo:rowar and Lendar further ccvraant and agree as follows:

A. INTEREST RATE ANO MONTHLY PAYMENT CF.4 SGES ,
The Note provides fur an initial interest rate of  6,769% .- . The Note provides for changes in
the intarest rate and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A} Change Dates

he intorast rate | will pay may changu on the lirst day of April, 1999 and on
that day every 12th menth thereatter. Each date on which my interusirete could change is calied
a "Chonge Date."

Bl The Indox .

eginning with tha First interost Ratu Change Date, my intorest rate will ba based on an Index,
The "index" is the Twulve-Month Avaruge detarmined as sot forth below, of tha monthly yields
("Monthly Yields") on nctbvel% truded United States Treasury Securities adiuzied to a_constant
maturity ot one yuear ay published b& tha Fedoral Resorve Boaro in the Federal fpcerve Statistical
Rolaaso entitled “Selocrud Interest Rotes (G.13)." The Twelve-Month Average i datermined by
adding together the Maonthly Yields for the most racent twelvo months  and dlwdm(g, by 12. The
gwos.gcrocent‘ llncci’ox fiqure available as of 15 days before oach Interest Rate Change (iats in called

e “Current Index.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

HABINROY IN).3W fpage | 0! 3 pages;
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If the Index is no longer available, the Note Holder will choose a new index and a new rate
differentiai to resuit in a rate similar to the rate in effact at that time. The Note Holder will givis ma
notice of this choice.

Calculation of Changes _

Before each Change Date, the Note Holder wiil calculate my new interest rate by &dding
2.875 percentage points { 2.875% |} to the Current Index. The Note Holder will then
round the result of this addition to the nearast one-thousandth of one percantage point (0.00 %},
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new Interaat
rate untll th» next Change Date,

The Mot Holder will then determine the amount of the monthly gavmem that would be
sufficient to rznay the unpeid principal that | am expected to owe at the Change Date in full on the
Maturity Dace ot my new Interest rate in substantially ecual payments.” The rasult of this
caiculation wili.ka.2he new amount of my monthly payment,

(D) Limits o~ Ip.srest Rate Changes

The interest raws. | om req’uire to pay at the first Change Date will not be graater than

7.750% or less tig> 3,750% . Thereafter, my interast rate will naver be increased or

decreased on any single iange Date by more than two percentage points (2.0%) from the rate of

- interest | have been pavi‘g ror the pracediri) twelve months. My interest rate will never be grester
- then 9,950%

(E) Effective Date of Charge.,

My new interest rate will bacormz2 effactive on each Change Dats. | will pay the srnount of my
new monthly payment beginning cn tha first monthly payment date after the Change Date until ths
amount of my monthly payment changean again.

§|ﬂ Notice of Changes

he Note Holder will deliver or mail to. & a notice of any changes in my interes. rate and the
amount of my monthly payment before t"« sffective date of any change, The notice will includs
information required by law to be given mu anz-also the title and telephone number of a perdon
who will answer any question | may have regaiding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!%¢ INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is anznded to read as follows:

Transfer of the Property or a Beneficial interest in Borrovser. If all or any part of the Property or
any Interest in it ls sold or transferred (or if a beneficial interest in Borrower is sold or transferrad
and Borrower is not a natural person) without Lander's prizi written consent, Lendor may, at (13
option, require immadiate pa»gment in full of all sums secirac by this Security Instrument,

owever, this option shall not be exerciasd by Lender It exercive is zrohibited by federal law as of
the date of this Security Instrument. Lander siso shall rot exer.izs this option if: (sl Borrower
causes to be submitted to Landsr information required by Lerdsr-to evasiuate ths intended
transferee as if a new loan were heing made to the transferee; ard (b} Lender reasonably
determines that Lendar's sacurity will not be impaired by the loan assun.ption and that the risk of
a breach of any covanant or agreement in this Security Instrument s acceptil:la to Lander.

To the axtent parmitted by applicable lew, Lender may charge e reagonsbie f2e as 8 condition
to Lendar's conaent to the loan assumption. Lender may siso require the trunsiiree to sign an
assumption agresment that is acceptable to Lender and that obligates the transturae ‘o keep all ths
promises and agreements made In the Note and in this Security Instrument. Borrowe! will continus
to be obligated under the Note and this Security Instrument uniess Lender releases Sorrower in

writing.

(page 2 ¥ 3 pageri
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It Lencer exercide: the option to require immeadiate payraant in full, Lender shall give Borrowar
notice of acceloration. The notice shall provide a period of not less than 30 days from the date the
notice is dolivered or mallnd within which Borrowor must pay all sums securad by this Security
Instrument, It Borrower fails to RW thoss sums prior to the axpiration of this period, Lander may
léwoke any ramadios caermitted by this Security Instrument without further notice or domand on

orrowaer,

BY SIGNING BELOW, tiorrowar accepts snd agrees to the tarms and covenants contained on both
sides of thig Adjustubl-» Rate Rider.

s - .
) r } . 4 ({
[9’_'}"""“'?"‘( (e ¥ j,»-m"'l-/‘*\.. Lo {Seal) Q K.w‘f/m. PR { 1.’.««4 t-«'/:.« (Saal)

DON W ORLOWSKI ' {A E ORLOWSKI
A WORLE FATRE

W Dea {( wle g (’A“ ,:_Ja .'E@,'f "f"’J
— " (Seal) (Saal)
. Saph (Seal)

(Sign Original Only;
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