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ORTGAGE
THIS MORTGAGE (" acerity Instrument”) is given on Mareh 161h, 1998
The mortgagor IS FRANK GANAIM AND KAREN M. DAMOTO NiWA KAREN M. GAMBING, HUSBAND AND WIFE
o {"Borrower"). This Security Instrument is given (0
JARRIS TRUST AND SAVINGS BANK X _ . which is organizod
and axisting under the taws. of TIHE SYATF OV ILLINOIS . and whosae address is
A1 W. MONAQE STREET_CHICAGO, 1LLINOIY. 80890 ("Lender").
Borrower owes Lender the principal sum of (Or.e Hundred _Egm__no  Thousand Four Hundred and 00/100
Dollars (U.S. $_141,400.00 ) Taiu denl is evidenced by Borrower's note dated {he same date as
this Security Instrument {"Mote"), which providas for manthly payments, with the full deb!, if not paid earlier, due
and payable on Aprll 134, 2013, . This Security Instrument secures (o Lender: (a) the
repayment of ihe debt evidancec by the Nole, with intareal, and all renewals, extensions and modifications of the
Note. (b) the payment of all ather sums, with interest, udvariced under paragraph 7 10 protect the securily ol this
Security Instrument; and 'c) tho perormance ol Borrowers chvenants and agresments under this Security
Instrument and the Note. I°or this purpose, Borrower does herety riorigage, grani and convey 10 Lender the fol-

lowing described property [acate in GOQK Counly. liinois:
LOT 70 IN STAPES SUBDIVISIO Y, BEING A SUBDIVISION OF PART OF THE NORTHAAST 114

OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10 BAST OF THE THIRO PRINCIPAL idPAIrHAN,
IN COOK COUNTY, ILLINQIS,

PEAMANENT TAX NUMBER; D7 35-207'-016

KT qué 62

which has the address of 89: mogumauﬁ S ——— EL&_.ﬁQlLJLHQIii »
llinols §00Q?- ("Propony Addross),

IHITET) Inrllnls / L _é
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easemenis,
appurienances, and flxiures now or hereatter a parnt of the property. All replacements anci adgitions shall also be
covered by this Securily Instrument. All of the loregoing is referred to in this Security Instument il the “Propieny’

BORROWER COVENANTS thal Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convay the Propenty and thal the Propenty is unencumbered, except for incumbrances of
record. Bortower warrants and will defend generally the title to the Property against all cleims arc demands. sutr
jact 1o any encumbrancus of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalionai use and non-uniform covenaris
with limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal promplly pay
when due the principal of and interest on the deb! evidenced by the Note and any prepayment and laie charges
dus under the Note.

2. Fund~ iar Taxes and Insurance. Subject o applicable law or 1o a written waltver by Lender, Boirower
shall pay to Lenasr on the day monthly payments are due under the Note, until the Note is pad i full, 2 sum
("Funds) for: (8} ysaily taxes and assessments which may attain priority over this Security Insirument as a fen on
the Propenly; (b) yearly isasehold payments or ground rents on the Property, if any. (c} yearly hazard or properly
insurance premiums; {0 ywarly tiood insurance premiums, if any; (e) yearly mortgage insurance premiums, i any:
and () any sums payabile by Sarrower to Lander, in accordance with the provisions of paragragt 8, in lieu of the
payment of mongage insurance sremiums. These ftems ave called "Escrow ltems.” Lencier may, at any time, cok
lact and hold Funds in an amount 73t 1o exceed the maximum amount & lender lor a federally related mofigege
loan may require lor Borrowar's 8ssioa account under the federal Real Estate Settlement Procedures Act ol 1674
as amended from tima to time, 12 U.S.C. Saction 2601 et seq. ("RESPA"), unless anothar law ital applies (o iHe

Funds sets a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an amount 1ot 10 exceed (e

lasser amounl. Lender may estimale the amzi of Funds due on the basis of current data any reasonable es-
{imates of expenditures of future Escrow llems or o!nerwise in accordance with applicabia faw.

The Funds shall be hald in an institution wne se daoosis are insured by a federa! ijency, instrumentaidy, or
antity (including Lender, it Lender is such an institutior) orin any Federal Home Loan Bank. Lender shall apply the:
Funds 10 pay the Escrow llems. Lender may nol charg Eofrowar for holging and applying the Funds. annualy
analyzing the escrow account, or veritying the Escrow llems, 1nless Lender pays Borrower interest on the Funds
and applicable law permits Lender o make such a charge. Fowever, Lender may require Borrower to pay a one-
time charge for an independent real estate 1ax reporting service 1sqd by Lender in connection wilh this loan, un-
less applicable law provides otherwise. Unless an agreement ic-iiade or applicable law requires interes! lo ba
paid, Lender shail not be required to pay Borrower any interest or eartingt an the Funds. Borrower and Lender
may agree in writing, however, thal inleres! shall be paid on the Funds. ..snder shall gjive 1o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 10 the Funds ard the purpose for which
each dabit to the Funds was made. The Funds are plecged as additional secu-iy for all sums secured by this
Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by applic:5ia law. Lender shall ac-
count to Borrower for the uxcess Funds in accordance with the requirements of appiicuble @. If the amourt ¢t
the Funds held by Lender at any time is nol sufficient to pay the Escrow ltems when due, Leqder may so nolily
Borrower In writing, and, In such case Borrower shall pay fo Lender the amount necessan 10 make up the
deficlency. Borrower shall make up the deficiency in no more than twelve monthly peyments, &« Lender's solg
discretion.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promplly refund Lo
Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or jell the Property, Lende-,
priar o the acquistion or sale of the Property, shall apply any Funds held by Lender al the lima of acquisition cr
sale as a cregi against the sums secured by this Security instrument.

3. Application of Payments. Uniess appiicable law provides otherwise, all payments received by Lendor
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, 1o
amounts payable under paragraph 2; third, 10 interast due; fourth, to principal due: ani (ast, 1o any iate cha‘ges
due under the Nole.

4. Charges; Lisns.  Borrower shall pay all laxes, assessments, charges, nes and impositons al-
tributable 10 the Property which may attain priority over this Security Instrument, an¥ leasehok! payments or
ground rents, if any. ?orrower shatl pay these obligations in the menner provided in paragraph 2. of it not paid in
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thal manner, Borrower shali hay thom cn time directy to tho porson owed paymont. Botrowar shall promptly fur
fish lo L.onder all notic 3s of iimounts to bo pald under this paragraph. it Borrower imakes these paymaenis directly,
Borrower shall promplly furnish to Lendae cocaipty evidencing the paymonts.

Borrowar shall romplly discharge any llen which has priority over this Securily  Instrument unloss
Botrower: (o) agrees n wrlling 10 the pryment of the obligation secured by tho lien in i manner accoplable (o
Lendar; (b) conlasts ir goos! faith the on by, or delends against gnlorcement of the lien In, logal procesdings
which in the Lender's gpinion oparate e provent the enforcemont of the liun; ¢r (c) socuraes from the holder of the
llen an agreement satlstactory lo Lender subordinaling the lion to this Security Insttumant. I Lander determines
that any pant of the Pro.derty s subject lo & lien which may altain priority over this Security Insttument, Lendor may
give Borrower & notice idanttying (he len. Barrowor shall satisly the lien or {3ke one or more of the actions sel
forth above within 10 déys of ihe giving ¢f notice.

8, Hazard or Property Insuranta. Borrower shall keep the improvemonls now oxisting or herealter
erecled on the Property insurid against :08s by lire, hazards included wilhin the torm "extended coverage” and any
other hazards, 'icluding tioows or llooging, for which Lendar requires insurance. This insurance shall be main-
tained in the amounts and tor the porlods that Lender raquires. Tha insurance artiar providing the insurance shall
be chosen by Borrrwar subjécl to Lendur's approval which shall not be unronsonably withhotd. il Borrowor failg 10
nalmtain covarage uetuithed above, Lender may, al Londer's oplion, obtain coverage 1o prolect Londer's righls in
the Property in accordazaw th paragraph 7.

All insurance pohsies e renewala shill be acceplable to Lendar and shall include o standard morigage
clause. Lender shall have tho raht to hald the policies and renowals. If Londe’ requires, Borrowat shall promptly
giva to Lender all receipts of haid premivms and renewal natices. In the evant 31 loss, Borrower shall give prompt
notice to tha insurance c:arien and! Leocer, |ender may make proot of loss it no: magde promptly by Borrower,

Unlass Lender anl Borrawer olherviise agree in writing, insurance proceeds shitll be applied to restoralion or
tepalr of tha Property damaged, if the ragtoration or repair is economically feasible and Lender's securily 18 not
lasaenad. | the resloration o repair is 1ol ‘aconamically feasible or Lender's security would be lessened, the in-
Surance proceeds shall be applied to 1he sums secured by this Security instrument, whethoer or not then due, with
any excess paid 1o Barrower. )f Borrower abandons the Property, or doas not answar wihin 30 days a notice irom
Lender thal the insurance cartier has oHered 1o seltls a claim, then Lendar mity coliect the insurance proceeds.
Lendar may use the procecds ta repair or rastore the Pranary of |0 pay Sums secured by this Security insirument,
whether or not then due. The 30-day period will begin whan ‘ne.nolice is given.

Unlass Lender angl Borrawer otherwiso agree in writing; 2oy anplication ol procoeds 1o principal shafl not ex-
tend or postpone the dus date of the monihly payments relerred {7 It paragraphs 1 and 2 or change the amount of
the payments. 1t under paragraph 21 the Property is acquirec-uy Lender, Borrower's right to any insurance
policies and proceeds rasulting lrom damage to the Property prior to tha acguisition shall pass to Lender to the ex-
tent of the sums secured by thig Security Instrument Immedialely prior to thu sequisition.

6. Qccupancy, Prasarvation, Maintenance and Protection o! %2 Property; Borrower's Loan
Application; Leaseholds.  EBorrower shall occupy, establish, and use the ~gpany as Borrower's pincipat
residence wihin sixty cays after the execution of this Security Instrument and sazll continue to occupy the
Properly as Borrower's principal rasidance lor at least ong year aflor the date of occuparivy, unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exterealing circumsiances
gxist which are beyond Eorroveer's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to dateriorate, or commit waste on lhe Property. Borrower shall be in defaull if any tonailure action or
proceeding. whelher civll or ¢r.minal, 8 begun that in Lender's good faith judgment couid result insor'eiture ot the
Properly or otherwise materially impair the lien created by this Securily Instrument or Lender's security inleres!,
Borrower may cure such a detault and rainstate, as provided in paragraph 18, by causing tha action or proceeding
lo be dismissed with a ruling that, In Lender's good faith delermination, precludes torigiture of the Borrowar's in-
\erest in tha Property or other malerial impalrment of the lien created by this Security Instrument or Lender's
security inlerest. Borrowar shell also be In delault it Borrower, during the loan applicalion process, gave materially
{alse or inaccurate information or statements 1o Lender {or failed o provide Lender with any material information)
in connection with the lean svidenced by the Note, intluding, bul not imited lo, representations concarning
Borrower's occupancy ol the Properly as a principal residence. Il \is Securily Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. I Borrower acquires fee lille to the Propeny, the
ieasehold and the fee titla shail not merge unless L.ender agrees ta the merger in writing.

7. Protection of Lendor's Rights In the Property. |t Borrower fails to perorm the covenants and
agreements containad in this Securlly Instrument, or there is a legal proceeding that may signiticantly alect
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Lender's rights In the Propeny (such as a procaading in bankruptcy, probate, for cordemnation of forleayre or 1o
antorce laws or reguiations), then Lender may do and pay lor whatever is necessary 10 pritect the value of the
Property and Lender's rights in the Propeny. Lender's aclions may inclute paying any sutns secuted by a ign
which has priority over this Security Instrument. appearing in court, paying reasonable atiornys’ fees and enteri g
on ého Proparty lo make repairs. Although Lender may take action under this paragraph 7, | ender does not havo
10 do 80,

Any amounts disbursed by Lender under this paragraph 7 shail become additional det: of Botrower securad
by (his A Securlly Instrument. Unlesa Borrower and Lender agree (o other terms of payment, these amounts shall
bear Interast irom the date of disbursemeant at the Note rale and shall be payable, with interest, upon notice lum
Lender 10 Borrower raquesting payment,

8. Morigage Insuranca, Il Lender required mongege insurance as a conditior: of making the itan
socured by this Security Instrument, Borrower shall pay 1he premiums required to maintain the monpage insurarce
in effect. If, lor any reason, tha mongage insurance coverage requirad by Lender lapses or ceases 10 be in etect
Borrower shali pay the premiums required (o obfain coverage subsiantially equivalent fo thy morgage insurérce
praviously in edec:, 4! a cost substantially equivalent (o the cost 10 Borrower of the morigagu insurance praviowly
in eMect, from an dllzimate mortgage Insurer approver) by Lender. Il substantially equivalent inontgape insurang:e: i:
not available, Borrowe” shall pay (o Lender each month a sum equal to one-twetith of tha yearly morngagu In-
surance premium being puk’ by Borrower when the insurance coverage lapsed or ceased 1) be in efiect. Lender
will aceapt, use and retain ihise dayments as a loss raserve in lieu of mortgage insurance. Loss reserve payments
rnay no ionger be required, &! 1ae option of Lender i mongage insurance coverage (in 1he amount and for
period that Lender raquires) provide< by an insurer approved by Lender again hecomes avaiiable and is obtainad.
Borrowar shall pay the premiums roquiiad 10 maintain mongage insurance in effect, or 1o [wovide a loss reserve,
until the requirement 1or mortgage insura:co ends i accordance with any written agreem-int between Borrower
ang Lender or applicable law.

B. Inspection. Lender or itz agent m=zy make reasonabie entries uporn and inspestions of the Property.
Lender shall give Borrower notice at the time of ¢ prior to an inspaction specitying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any av:ard or claim for damnges, direct or consequential, in con-
nection with any condsmnation or ather laking of an; pant of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 10 Lenrer

in the event of a tolal taking ol the Properly, ihe procecoy shall be applied 1 the sums secured by fhus
Security instrument, whather or not then dus, with any excess pav’ Ir; Borrower. in the event of a partial taking of
the Property in which the fair market value of 1the Propeny immediztaiy belnre the taking is aqual fo or greaier than
{he amount of the sums secured by this Security instrument immediatey bulnre the 1aking, uniess Borrower and
Lender otherwise agree in wriing, the sums secured by this Security Instrure:t shali be reciuced by the amoun! of
the proceeds mulliplied by tha following fraction: (a) the tolal arount of the cus escured immadiately belore the
taking, divided by (b) the tair market value cf tha Properly imrnediately before tve taking  Any balance shall be
paid fo Borrower. In the event ol a partial taking of the Property in wiich the fair mai«ot value of the Propery im-
mediately before the {aking Is less than the amount of the sums secured iinmediately ¥~inre the 1aking, uniess
Borrower and Lendar otherwise agree in writing or uniess applicable law otherwise provi.es b2 proceeds shad be
applied to the sums sacured by this Security instrument whether or not the sums are then duz.

i the Propenty is abandoned by Borrowaer, or i, after notice by Lender to Borrower thit the condemnor o'ffers
to make an award or settle a claim for damages, Borrower fails 10 respond to Lender wilhin 30 oays éter Ihe Jate
the nolice is given, Lender Is authorized to collect and apply the proceeds, at its oplicn, either to restosation or
repair of the Propeny or 10 the sums secured by this Security Instrument, whether or not (han due.

Uniass Lender and Bomower otherwise agree in writing, any application of proceeds 10 principal shall nol ex-
tend or postpone the due dete of the monthly paymenis referred to in paragiaphs 1 and 2 cr change the amount ol
such payments.

11. Borrower Not Relsased; Forbesrance By Lender Not 8 Waiver, Extention of the time for pay-
menl or modiication ol amontization of the sums secured by this Securily instrument granted by Lender 1o any
successor in interast ol Borrowar shall not operate to release the fiability ot the origiral Borrower or Borrower's
successors in inlerest. Lender shall not be required fo commence proceeclings againt sny successor in interes!
or refuse to extend tima for payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrower's succ.essors in imerest. Any for-
bearance by Lender iy exercising any right or remedy shall no{ be a waiver ¢ or preciude the exercise of any right

Form 3014 9/60
(page 4 of 7 pagas}




BT

L e PR
- . e

L e e,

S

——— T

~ UNOFFICIAL COP#z4143 .

Loan Numbar: ELK~008300012
or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signera, The covonants  and
agreemeants ol this Securlly Ingirument shall bind andi benelil tho successors and assigns of Lender and Bortower,
subjecl to the provisions 31 paragraph 17. Barrowur's covenants and agroumants shall bo joinl and several. Any
Borrower who ¢o-signs this Securlly Inglrument bul does nol oxaculo the Nolo: (a) is co-signing this Security
instrumant anly lo monigage, granl and convey thal Borrowor's intarast in the Property under the terms ol this
Security Inslrument; (b) I3 rol persanatly abligated 1o pay the sums secured by Lhis Sacurily Instrument; anx (¢)
agrees that Lender and any olhor Borrawar thay ngree 10 oxtond, modily, lorhear or make any nccommadations
with regard 10 tha tarms ol this Security Ingieumant or the Note withou! [hat Barrowar's consent.

13, Loan Charges. ! the loan sacured by 1his Saecurlty Insirument is subject 10 a lnw which se18 maxi:
mum loan charges, and tnat lew i8 linally intarpreted $o thal the intorest or other loan charges colleciod of 1o bo
collected In connuction with the ioan oxceod the pormitiod fimils, than: () any such loan charge shall be reduced
by the amount nocessan o reduce the chirge to the pormittod limit: and (b) any sums alroady collecled from
Borrower which.Qxcoodoti penittad linmits will be rolunded to Borrowor. Londar may choosce 1o make this relund
by reducing Mo giincipal owiedl undor the Nole or by making & direct payment to Borrower. Il o redund roducas
principal, the reduclicn will b troated as a panial propaymont without any propayment charge undger the Noto.

14, Nollces. -~y nolice 10 Borrowar providod lor in this Socusily tnsirumont shall bo givan by delivering il
or by mailing It by lirat Sinas madl unigss bpplicablo law requiros use ol anothor mothod. The notice shail be ¢iroc:
led 10 tho Propeny Address oiany olher nddross Borrowar dosignales by notice lo Londor. Any notice lo Lendor
shail be given by first closs <nyl to Lendur's address stnlod horein or any othor nddross Londor clesignales by
notice to Borrower. Any noiicu provided for In Ihis Hocurity Instrament shall bo deemod 1o havoe heen givon 1o
Borrowar or Lender when glven ag arovigod in this paragraph.

18, Qoverning Lavi; Severabillty. . This Securily Instrumoent shall bo governed by ledoral law and the law
o! the jurisdiction in whith \ha Proporl: is located. (n the ovent thal any pravision or clauso ol this Security
insirument or tha Notae cenbicls wih applicably law, such contlict shall not atleci olhar provisions of this Securily
Instrument or the Note which ¢an be glven clior ssithoul the contlicting provision. To this end the provisions ol
this Socurity Insirument and the Note are doclared (0 bo saverable,

16. Borrower's Copy. liorrowar shall be given one conformad copy ol tho Nole and of Lhis Security
Instrument.

17. Tranater of the Property or a Bonelicial Inlereat In Borrower, I all or any pan of the Propeny or
any Interest In it is 80Id or transterred (or il a benoficial interce! 16 Borrowor I8 sold or translerred and Borrowaer is
not & natural porson) without Litnder's priot written consont, Lonicat may, al its oplion, require immacdiate paymont
In full of all sums secured by (i3 Security Instrumont, Howaever, g oplinn shall not be exorcised by Lendor if ox-
arcise is prohibited by ledoni law as ol the date ol Ihis Security Instrumant,

It Lender exercises this o:nlon, Lender shall give Borrowor nolice oLuncaloration. The notice shall provido a
period of nol less than 30 days from the dale the notice is delivored or malica «+i1%in which Borrower mus! pay all
sums cecured by this Security Inslrument. |f Borrowor [0il8 1o pay thegse Sums pi e '3 the expiration of (his period,
Lender may Invoke any remnadies permiited by this Security inslrumant without (urther nolice or demand on
Borrower.

18. Borrower's Right to Reinstate. |l Borrowor meets cerlain conditions, Borrowe: shall have the right to
have enforcemant of thia Securlly Instrumant discontinued al any time prior 1o the oariera!: i17) 5 days {or such
olher poriod as applicable law may specily lor rainstalement) before salo of the Proporly pursuant (o any power of
pale contained In this Securlly tnstrumant. or (b) entry ol a judgment ontorcing this Securily Inativment.  Those
conditions are thal Borrowver. (a) pays Lendet all sums which then would be due under this Secundy Instrument
and the Note as il no accileratidn had occurred; (b) curas any defaull ol any other covenants or agreements; (c)
pays all expenses Incufrexd in enforcing this Security (nstrument, including, bul nol limiled 1o, reasonabio altorneys'
lees; and (d) 1akes such astion a8 Lendur may reasonably require to assure that the lien of this Securily Inslrument,
Lender's rights in the Propierty and Borrower's obligalion lo pay 1he sums secured by Ihis Security Instrument shall
continue unchanged. Upon rainstatement by Borrower, this Security (nsirumoent and tha obligations secured
hareby shall remain fully elleclive as il no acceleralion nad occurred. However, this right to reinsiale shall not
apply Inthe case of acceluration under paragraph 17.

18, Sale of Nole; Change of Loan Sarvicer. The Notu or a partial inlerest in (he Nole (together with this
Securily Instrument) may be s0id ona or more times without prior notice lo Borrower. A sale may result in a
change in the enlity {(known as the "Loan Servicer") thai collects monthly paymaents due under the Note and this
Sacurily Instrument. ﬂTmne also may be ona or more changes al tha Loan Servicer unrelated to a sale of the Note.
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i thera I8 a change of ihe Loan Servicer, Borrower will be given wrillen notice of the change in accordance with
paragraph 14 above and appiicable iaw. The notice will state the name and address of tha new Loan Servicer angd
Ihe address 10 which paymenis should be made. The notice will also contain any other information required by
applicable law.

20, Hazardous Substances.  Borrower shall not cause or permif the presence, use. disposal, s10reg e,
of release o! any Hazardous Substances on or in the Properly. Borrower shall not do, not allow anyone else to do,
anything affecling the Property that is in violation of any Environmental Law. The procecling two sentences shail
not apply 10 the presence, use, or slorage on the Property of smali quantities of Hazardous Substances thit are
generally recognized to be nppropriate lo normal residential uses and to mainienance of {e Propeny.

Borrower ghall prompily give Lender wrilten notice of any investigation, c!aim, demand, lawsuit or other ac.
tion by any governmenial or regulalory agency or private parly involving the Propedy and any Hazardous
Subsiance or Environmental Law of which Borrower has actual knowiedge. I Borrowsr learns, or is nottlied oy any
governmenial or ragulatory aulhorily, thal any removal or other remediation of any Hazardous Subslance af‘ecting
the Property is-nocessary, Borrowar shali promplly take all necessary remedial acixing ir accordance with
Environmental Lo,

As used inh'z paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environimental Law and the following subsiances: gasoline, kerosens, other flammable or foxic
peiroleum producie, to«': neslicides and herbicides, volatile sotvenis, materiais conlairing asb#stds or lormal-
dehyda and radloaclive maturiris. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the juriediction whare the Froporty is located thal relate lo heailh, salety or enviranmental protection.

NON:UNIFORM COVEINANTR. Borrower and Lenger further covenani and agree as ioliows:

21, Acceleration; Remedizs. Lender shell give notice to Borrower prior t¢ accelerstion follow-
ing Borrower's breach of any covenr:i.or agreement in this Security Instrument (but not prior to ac-
celoration under paragraph 17 uniesy apnlicable jaw provides otherwiss). The natice sha!l spacify: (a)
the default; (b) the action required to cur the default; (c) a date, not less than 30 days from the date
the notice is glven to Borrower, by which tre default must be cured; and (d) thet fallurd to cure the
default on or before the date specified in the 1otice may result In acceleration of the sums securad by
this Security instrument, foreciosure by judicial sroceeding and sale of the Proparty. The notice shall
further Inform Borrower of the right 1o reinstais ailer acceleration and the right o assert In the
foreclosure proceeding the non~existence of a delaui® ur any other defense of Horrower to accolera-
tion and foreclosure. If the defsuit is not cured on or be’r the date specified in the notice, Lender st
its option may require Immediate payment In full of aill zars secured by this Securlty Instrument
without further demand and may foreclose this SBecurity {~iirument by judiciel proceeding. Lorder
shall be entitied to collect all expenses Incurred in pursuing the rerandies provided in this paragraph
21, including, but not iimited to, reasonable attorneys’ fees and cosis ¢ title evidence,

22, Roloase. Upon payment of aft sums secured by this Security ipzin:ment, Lender shall release this
Securily Instrument without charge 10 Borrower. Borrower shall pay any recordeiizi costs:

23, Walver of Homestead, Borrowar waives all right of homesigad exemsiwn i she Property.

24, Riders to this Security Instrument. 1 one of more riders aro executes oy Borrower and recor-
ded togetner wilh (his Security Insirument, the covenanis and agreements of each such tkse, £hall be incorporated
Into and shall amand and supplement the covenants and agreamants of this Security Instrumeni as if the rider(s)
wera a pan of (his Security Instrument. {Check applicable box(es))

X] Adjustable Rate Rider (] condominium Rider [ 1-4 FamilyRider

[J Graduated Payment Riger [0 Pranned Unit Development Fider ] Brveekly Payment Rider
] Batioon Rider [] Rate Improvement Rider [ sucond Home Rider

| Other(s) |specily)

BY SIGNING BELOW, Barrower accepis and agrees 10 the terms and covenanis conlained in this Security
instrument and (n any rider(s) executed by Borrower and recorded with i

Wilnesses: “~-/j¢? } 4 -
4?”4: : g (Scal)
GAMBING Y - -Borrower

(Seal)
-Borrower

Form 3014 9/80
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Lonn Numbar:  ELK-0083000582

(Seal)
-Borrower

(Seal)
-Borrower

[{Space Below This Line For Acknowledgmant] —-
- )
STATE: OF ILLINGIS, R conyss

s . ‘1

I, ..77".‘?:f\-¢£. e '1:1;JC T € gl A

a Notary Public in and ior-ae’d county and stale?’ do heraby cortily that

FRANK GAMBING AND KAREN-M/CAMOTO N/IK/A KAREN M, GAMBINO, HUSBAND AND WIFE .

porsonaily known 1o me 10 b4 the aame.oarson(a) whose nama(s) is/are subscribed 10 the foregoing ingtiument, appoarad
belore me thig day in parson. and ncknovlnaged that he/sho/they signod and delivored 1he said instrument as  thelr
{ree and voluntaty act, for the uses and purpoesaz therain set lorth,

Givan undar my hand and olficial sal, this 18t day of March, 1908

: 7 / € te e .
My Commission oxpites: (¢ /__’_’),‘z"/‘f._..m ¢ / _ by / STt
t

Votary Pubhc '_ }

I'a

R LT W
'OFF ! AL 2EAL”
HELEN Sv2DEY
Notary Public.. Slato of line!g
Ay Commisslon Explres 08/28, 00
,-,.-..-.(ww-'\a\f\-‘--ﬂ-'WWWA

Form 3014 9/80
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

Lonn No, ELK.008300058)

THIS ADJUSTABLE RATE: RIDER is made this  16th day of March, 1898
and is incorporated into anci shall be duemed lo amend and supplement the Morigage, Deed of Trust or Secunty
Deed (the "Security inslrumant ) of the same date given by the undersigned {Ihe "Borrower") lo secure Borrower's
Adjustable Rate Nole (tha “Mote") o HARRIS TRUST AND SAVINGS BANK
(the "Lender") of tha same dale and covering the proparty described in the Security Inslrument and located at.

691 SCHOONER LANE ELK CiROVE VILLAGE, ILLINOIS 60007-
{Praparly Addrogs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTILY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRONER MUST PAY.

ADDITIONAL CQVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrowor and Lendar furtiiur covenant and agree as follows:

A, INTEREST RATE ANL MDONTHLY PAYMENT CHANGES

The Note provides loran initial inleres! rale of 6.500 %. The Nole provides for changes in the
interas! rate and the montrly-jiayments, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interes! rate | wi'l pay may change an the irst day of April, 2008 , and on thal
day evary 12th month theraalter, Each dati o/t which my Interes! rale could change is called a "Change Dale.”

(B) The index

Beginning with the tirst Change Oate, my inierast rale will ba based on an Index. The "Index" is the weakly
average yleld on Unlied States Treasury securities dojustad to a canstant maturity of 1 year, as made available by
the Federal Rezerve Board. The moyt recent Index iigive available as of the date 45 days bslore each Change
Dale is called the "Currenl Index.”

It the Index is no loniger available, 1he Note Holder wiiichovse a new index which is based upon comparable
information. The Note Holder wili give me notice ol this choice.

{C) Caiculation ol Changos

Belore each Chang3 Dale, the Note Halder will calculate my new inteiest rate by adding Two and Thrae Quarters
parcentage polnls { 2.75% %) to the Current Index. Tha Note Holder vl then round the result of this addition
10 the neares! one-gighth of ono percentage paint (0.125%). Subject to 1he livits stated in Sectian 4(D) below, Ihis
rounded amount will be my new Interest rate unlil the next Change Date.

The Note Holder will Lhen determing the amount of the monthly paymant that would be sufficient 1o rapay the
unpaid principal that | am expected 1o owe al the Change Date in [ull on the maturiiy date-at my new interest rale
in substantially equal payments. The result of this calculation wilt ba the new amount of my rapnthly paymant.

(D) Limits on Interest Rate Changes

The interest rate | &m required 10 pay at the tirs Change Date will nol be grealer than 8403, % or iess than

4,500 6. Therealtar, my Interes! ralo will never be Increased or decreased on ary single Change
Datg by mare than (wo percentage points (2.0%) from the rate of interes| | have been paying for the preceding
twalve monihs, My interast rate will never be greater than 12500  %.

(E) EHective Datw: of Changes

My naw interes! rate wili bacome effective on each Change Date. | will pay the amount of my new monthly
paymen! baginning on the lirst manthly payment data atter the Change Date uniit the amount of my monthly pay-
ment changes agaln.

{F) Notice of Chtnges

The Nole Holder viill deliver or mall to me a notice of any changas in my IMeres! rale and the amount of my
monihly paymant before the elteclive date of any change. The notice will include information roquired by law 16 be
given me and also 1he tille and 13lephone number of a person who will answer any quaslion | may have regarding
the nolice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannic Mae/ Fraddie Mac Unllorm Instrument
GFS Form C003 Ferm 3111 3/85 (Pago 10l 2 pages)
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B. TRANBFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Securlty Instrument is amended 1o read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.If all or any part of the
Property or any interes! in it is sokd or transterred (or it a benuficia! interest in Borrower s sold nr transterred and
Borrower ig notl a natural persen) without Lender's prior wrilten consent, Lenger may . al its option, require im-
mediate payment in full of all sums secured by this Security instrument. However, thiti oplion shall not be exer-
cised by Lender Hf exercise is prohibited by federal law as of the date of this Secunty instrument. Lender also shall
nol exercise this option if: (a) Borrower causes 1o he submitied to Lender informalion required by Lender 1o
gvaluate the intended transteres as if a new loan were being made 1o the {ransferee; and (b) L2nder reasonably
determines that Lender's security witl not be impaired by the loan assumption and hat the risk o! a breach of any
covenant or agreement In this Security Instsument is acceptable to Lender.

To the ex‘snt permitied by applicable law, Lender may charge a reasonable fee a5 a condition 10 Lender’s
consent to the luan assurnption. Lender may also require the transferee (0 sign an assumption igreement that is
acceptabla to Leitdzi-and thal obligates the transferee to keep all the promises and agregments made in the Note
and in this Security jretrument. Borrower will continue to be obligated under the Note and this Securily instrument
unless Lender releases uaawer in writing.

If Lender exercises tha oolion to require immediate payment in fuli, Lender shall give Borrower notice of
acceleration. The notice shall nrevide a period of not less than 30 days from the date the notice is delivered or
malled within which Borrower must ray all sums secured Dy this Security instrument. i Barrower fails {o pay these
sums prior to the expiration of this porizd, Lender may invoke any remedies permilted by this Security Instrument
without further notice or demand on Borreaar,

BY SIGNING BELOW, Botrower accents and agrees 10 the terms and covenants conlained in this Acjustable

Rate Rider. . )
Zé Y &
X /’d--_ (Seal)

7

FRASIV. CAMBING 3 -Borrower

#

A L/ | .
f7/j-’-’w.f7 Wl J/ZM,;& (Seal)
KAREN M, GAME¥u Borrower

{Seal)
-Bomower

S AP, -7 ||
-Borrower

Form 3111 3/a6
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