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MORTGAGE
(With Future Advance Cluuse)
1. DATE AND PARTI®Y, The date of this Mortgage (Security Instrument) is ... (A0 T s, and the

parties, their addresses wriaox identitication numbers, if required, are as follows:
MORTGAGOR: JEROMI“RICKERSON

+

6539 S, GREENWOOD, CHICACO, ILLINOIS 60€37
LENDER: GALAXIE LUMBER & CONSTRUCTION CO., L'TD.
4767 W. TOUHY AVENUE

LINCOLNWOOD IL, (0646

2. CONVEYANCE. For good and valuable consideration, the receiptoand sufficiency of which is acknowledged, and to
secure the Secured Debt “defined below) and Mortgagor's performangee under this Scumtv Instrument, Mortgagor grants,
bargains, sells, conveys, mortguges and warrants to Lender the following dzsctibed property:

THE SOUTH HALF OF LOT 17 IN BLOCK 3 IN WOOLLAWN RIDGE, A SUBDIVISION OF
THE SOUTH HALF OF THE NORTHWEST QUARTER OF SUCZUTION 23, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEXSUIAN, IN COOK COUNTY,

ILLINOIS.
20-23-117-015%
The property is located in ... ...ooooe. . CIIK L T O T TOPR ORI
(County)
€539 M. . GREENWORL..... ........... e  CCRIGAGQ.  Hlinoic, 62RAT..........
{Addiesst (City) (Z1P Cade)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all exitting and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all meferred to as “Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined ns follows:
A. Deht incurred under the terras of all promissory note(s), contract(s), guur: mtwc) or other evidence of debt dessribed
below and all their extensions, rencwals, modifications or subsnlut?ous (When referencing the deixts belovs it is
suggested that vou ieclude items such ay borrowcrs nantes, note armounts, interest rates, maturity dates, etc.)

RETAIL INSTALLMENT CGONTRACGT HOME IMPROVEMENTS DATED: j 2497
INTEREST RATE OF: 10 .,.4900%

UPS L1097
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.+ the Inspection. Any inspection of the Propery shall be entitely for Lender’: bene'it and Mungagur will in 10 way rely on
. Lender's inspection,
“19. AUTHORITY TO PERFORM. If Mortgagor foils to perform any duty or any of the covenants contained in this Seeurity
© Instrument, Lender may, without notice, perform or cause them to be per ormed. Mortgagor appoints Lender as a.torney
in fact to sign Mortgugor's nmne of pay arv mmount necessary {or perlorrree. Lender's right to perform for Mo tgugor
shall not create an obligation to perform, and Lender’s [atture to perform will not preclude Lender trom exercising any of
Lender’s other rights under the {aw or this Securily Instrument. Uf any construction on the Property Is discontinued or not
curricd an in a rensonable tnaaner, Lemder may (ake all stepy necessiry o protect Leader's security Interest in the
Property, including completion of the consteuction,

10. ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably jrants. barguins, sells, conveys and warcants to
Lender as additional security @l the right. title and interest in and to an and all existing o7 future leases, subleases, and
any other writteieor verbal agreements for the use and occupancy of any or..on of the Proerty, insluding any extensions,
renewils, moditications or substitutions of such agreements (all referred to as “Leases®) and rents, issues and pmofits (all
referred to as “Reris®). Mongagor will jprompily provide Lender with true and cortect coples of all existing ard future
Leases. Mortgagor wiry vallewt, receive, vnjoy and use the Rents so loty as Mortgagor is 1ot in default under the terms of
this Sucurity nstrument.

Mortgagor agrees that this mssinnmient is mmediately effective atter def wit between the partics to this Sceurity lestrument
and effective as to third parties on-the “ccording of the Security Inst utnent, and this Jssignment will remain effective
during any period of redeription by-he Mortgagor untit the Secured Debt s satisfied. Morigagos ngrees that Leader may
*take actual possession of the property :vithiout the necessity of comrencing legal nchion and that actual possession is
deemed to occur when Lend=e, or tts ageat, natifies Mortgagor of defanlt and demands that any tenant pay all future Rents
directly to Lender, On receiving notice of aedy ,'.n Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgugor's possession awt will receive any Ruata in trust for Lende: and will not coramingle the Rents with any other
funds. Any amounts collected will be applied as providad in this Security Instrument. Mortgagor warrants thyt no default
exists under the Leases or ary applicable landlord/tenut law. Mortgapor also agrees to maintain and require any lenant to
comply with the terins of the Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT REVELOPMENTS. Mortgagor agrees (o comply with the
provisions of any lease if' this Security Instrument is on a leaschaid,/ 17 the Property includes a unit in & condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's du-les under the cavenants, by-'aws, or regulations
of the condominium or planned unit deselopment.

12, DEFAUL'T. Mortgugor will be in default if any party obligated on the Secureo Debt fails to make payment when duc.
Mortgagor will be in defauit if a breach occurs under the terms of this Security instrument or any other document exccuted
for the purpose of creating, sccuring or guarintying the Secured Debt. A good faith belief by Lender that Lender at any
time is insecure with respect (0 any person or entity obligated on the Secured Debt or that the prospect of any payment or

the value of the Property is impaired shall also constitute an event of default,

13. REMEDIES ON DEFAULT. In sonme instances, federal and state law will require Lender ¢ provide Mortgagor with
notice of the right (o cure or other notices and may cstablish tin.e schedules for foreclosure actions, Subject 10 these
limitations, if any, Lender may accelerate the Secured Debt and foreclose: this Security Instrument in a manner provided by
taw if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtadness due
and payable, to foreclose against all or part of the Property. This Moztgage shall continue as a len on any part of the

Ptoperty not sold on foreclosure.

Al the option of Lender, ull or any part of the agreed fees and charges, accrued interest and principal shall become
irnmediately due and paysble, after giving notice if required by law, upon the occurrence of a defaul: or anytime
thercafter. In addition, Lender shall be entitled to all the remedic s previded by law. the terms of the Sccursd Debt, this
Sccurity Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
catitled to all remedices provided w law or equity, whether or not ¢ <pressly set forth. The acceptance by Lendey of any sum
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f * All insurance policies and renewals shall be acceptable to” Lender and shall include a standard “mortgage clause” and,
‘1o where applicable, “loss paye: clause.” Mongagor shall immediately notify Lender of cancellation or termination of the

: insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
'-4'r give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
“ insurance carrier and Lender. Lender may mnke proof of loss if not made immediately by Mortgagor.

r Unless otherwise agreed i writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether ot not then due, ut Lender's option. Any applicaticn of proceeds to principal shall not exiend or
postpone the duc date of the scheduled payment nor change the amount of uny payment. Any excess will be paid to the
Mortgagor. If the Property is aequired by Lender, Mortgagor's right to aay insurance policies and procecds resulting from

"damage to the Property befote the acquisition shall pass to Lender to the extent of the Sccured Debt immediately before the
acquisition.

18. ESCROW FOR "CAXES AND INSURANCE. IV otherwise provided in a sesnrate ageeement, Mortpager may be required
to pay to Lender Tusds for taces and insurance in escrow,

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mor gagir will provide to Lender apon request, any
financial statement or information Lender may deem reasonably necessiny, Morigagor agrees to sign, deliver, and file any
addittonal documents or certificiions that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Sccurity nsteurient and Lender's len status on the Property.

[}

20, JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and indivicur,, If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage (edgagor's interest in the Property to secure payment of the Secured Debt
and Mortgagor does no agree to be personally liable on the Sccurcd Diebt, If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any tights that may prevent Lender from bringing any action
or claim against Mortgugor or any party indebted under ihe obligation. These rights may include, but are not lmited to,
any anti-deficiency or one-action lows. Mortgagor agrees (thuc Lender argd any party to this Secarity Instrument may
extend, modity or ke any change in the teeins of this Security iszirumtert or any evidence of deby without Morgagor's
consent. Such a change will not release Mottgagor from the terms of his Seeurity Instrument. The duties and benefits of
this Sccurity Instrument shall bind and beneflt the successors and assigns ot Mortgagor and Lender.

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Scuunity dnstrument is gove ned by the laws of the
jurisdiction in which Lender is located, except to the extent atherwiv: reguired y-be laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. Tiax Security )astrument may not be
amended of modified by oral agreement. Any section in this Security istmment, atachivziis, or any agreement related (o
the Secured Debt that conflicts with applicable law will not be effectis e, unless that law exprexsly cr impliedly permits the
variations by written agreement. 11 any section of this Sccurlty lnstrument cannot be enforced aecording 1o ity terms, th
section will be severed and will not affect the enforceability of the remainder of this Security Inatrament. Whenever used,
the singutar shall include the plural and the plural the singular, The captions and headings of the ections of this Security
(nstrument are for convenicnee only and are not to be used to intersret or define the terms of this Security Instrument,

Time Is of the essence in this Securny Instrument,

22. NOTICE., Unless otherwise required by law, any notice shall be given by delivering it or by mai'ing it by first class madl
to the ap propriate party’s address on page | of this Security Instrunent or to any other addrers designated in writing,
Notice 10 one mortgagor will be deemed to be notice to all mortgagors.

23, WAIVERS. Except ty the extent prohibited by law, Mortgagor wirves all appraisement and hoinestead exemption rights
relating to the Property.

DPS 1384
(page 5 of 6)
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