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This Mortgage prspr.ed by: VERNESSA SMITH

BANKSONE. (5715 58t 000 MAGUErT 5072
MORTGAGE

THIS MORTGAGE IS MADE T'45 FEBRUARY 2, 1998, between BURRELL BURNS and PATRICIA BURNS .,
HUSBAND AND WIFE, wrosa adcreds is 9238 S PLEASANT AVE , CHICAGO, IL 60€70-0000 {reterred to
below as “"Grantor”’); ant Bank Gns, indiana, NA, whosa address is 111 Monumaent Circle, Indianaosolis. IN
46277 (refarrad to beliow as “Lender”).

GRANT OF MORTGAGE. lor valuable cunzidaration, Grantor morsgages, warrants, and convays to Lender ail of
Grantor’'s right, title, and interest in anc (o tha tollowing described real proparty, together with all axisting or
subsaquently erecterd or affixed buildings, all terirat security deposits, utility depus:'ts and all proceeds (including
without limitation pramium refunds) of each ‘poicy of insuranca refating to any of the improvements, the
Personal Proparty or the Repal Propaerty; all rents, issuas, profits, revanues, royaities or other benetits of the
Impravaments, tha Persona' Proparty or the Real Property; all vasemants, tights of way, and appurtenancaes; all
water, water rights, watercoursus and duch rights {inc'uging stock in utilitias with ditch or irrigation rights); and
all other rights, rovaities, and profits relating te the reei prnparty, including without limitation alt minoruis, oil,
gas, geothermal and similar mattars, located in COOK Couvcy. State ot lilinois (the "Real Property”):

SEE ATTACHED
The Raal Property or its address is commonly knawn as 8238 ‘S PLEASANT AVE, CHICAGO. IL 608700C00.

Grantor prasantly assigns to Lender all of Grantor's right, titie. ana intesest in and to oll leases of the Property
and all Rents frarn the Property. in addition, (irantor grants to Lenuwi g Uniform Commarcial Code sucurity
intarest in the Parsonal Property and Rents.

DEFINITIONS. The tollowing wurds shall have the following meanings vehen usad in this Mortgage. Terms not
otharwise defined in this Mortgage shail hive the meanings attributed te such tirms in the Uniform Commarcial
Codn. All references to dollar amounts shall mean amounts in lawful monay of tia U=ited Stetes of America.

Credit Agraemant. The words “Credit Agreement” mesn the ravolving linu o/ credit agroemeant dated
Fobruary 2, 1998, batwesn Lander anc Grantor with a meximum credit limit of $37,200.00, together with
all renawall of, extensions !, modifications ot, refinancings ot, sonsolidations of, ‘ar.c-substitutions for the
Credit Agreamant. The interest rate under the Cradit Agreemant is & variable interess r=te basad upon an
index. The index currantly is B.5009% par annum. Thu intorest rate tc be applied 10 tha auistanding account
batance shall be at a rata 1.500 parcentage points above the indux, subject nowevar to the following
maximum coate. Under nr circumstancues shail the interest rate be more than the losser of 21.000% per
annum or the maximum rate allowad by aspplicable law.

Existing indubtedness. The wards "Existing Indebtedness” mean the indebtodneus described below in the
Existing Indebtatinegss saction of this Mottgage.

Grantor. The waord “Grantor” means BURRELL BURNS end PATRICIA BURNS . Tha Grantor is the
mortgagor under this Mottgage.

Guarantor. The word "Gua-entor” maars and includas without limitation, each and alt of the guarantors,
suraties, and accommordaticr patties in connaction with the Indebtedness.

indebtedness Thae word “Indebtedness” meoans all principal and interest payable under the Cradit
Agreaemant aad uny amounrs uxpended ar advanced by Lendar to rlischarge obligations of Grantor or
axpunses incy rrad by Lendur to antorce obligations of Grantor unde this Mortgagn, together with interast on
such amounts as provided in this Mortgage. Spacitically, withnut limitstion, this Mortgage securss a
ravolving line 5t cradit and shall sacure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreament. but alsc any future amounts which Lender mey advance to Grantor under the
Credit Agreament within twanty (20) years from tha date of this Mortyage to the same extent as if -uch ! l}
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future advance were made as of the dete of the execution of this Mortgage. The revalving line of credit
obligstes Lender to make ndvances to Grantor so long as Grantor complies with all the terms of the Credit
Agreemsent and Related Documents. Such sdverces may be made, repaid, and remsade fram time to time,
subject to the limitation that the totsl outstanding balance owing at sny one tims, not including fnance
charges on such balance at u fixed or varieble rate or sum as provided in the Credit Agreernent, sny
temporery overages, other charges, and any amuunts expended or advanced as provided in this paregraph,
shall not exceed the Credit Limit ss provided in the Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance nutstending under the Credit Agreement from time: to time
from zero up to the Credit Limit as provided above end any intermediate balarnce.

Mortgage. The word "Mortgage"” means this Mortgage between Grantor and Lender, and includas without
Himitation all assignments. and sacurity interest provisiona relating to the Fersonal Property and Rentis. At no
tima shall the principal amount of Indabtadness secured by the Mortgege, not including sums advanced to
protect the security of the Mortgags, excesd tha Credit Limit of $37,200.00.

Personal Property. The words "Personal Prcperty” mesn all equipmant, fixturen, and other aricles of
personal property now or hereafter owned bv Grantor, and now or hereafter attachad or affixad to, or
located on, rae Resl Property; togather with all accessions, parts, and additions to, all replacemants of, and
all substitutionis. for, any of such property; and together with aill praceeds (including without limitation all
insurance procée~s and refunds of premiums) from any sale or ather disposition of the Fioperty.

Property. The worr, “Property” means collectively the Real Property and the Personal Property.
Real Property. The 'vnids "Real Property" moean the property, interests and rights dascribed shove in the
*Grant of Mcrtgage” sacucn.

THIS MORTGAGE, INCLUDIMC {HE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS ‘GIVEN TO SECURE (1) PAYMENT OF THE IMDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGAT/ONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE i8S

INTENDED TO AND SHALL BE VAL'S. AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXVENT OF THE MAXIMUM AMOUNYT SECUHRED HEREBY. THIS

MORTGAGE 18 GIVEN AND ACCEPTED ON 7¢'C FOLLOWING TERMS;

PAYMENT AND PERFORMANCE. Except as ot e wise provided in this Mortgage, Grantor shail: piay to Lender &l
amounts secured by this Mortgags as they became due, and shall strictly perform ail of Granunr's obligations
under this Mortgage. :
POBSESSION AND MAINTENANCE OF THE PROPEQRTY. Grantor agreas that Grantor's possasnion ang use of
the Property shall be govarned by the following nrovisiora. ! »
. Possession and Use. Until in default, Grantar may-rinain in possession and control of gna operate and
- mansage the Real Property and collect the Rents. ‘
Duty to Maintain. Granior shall maintain the Propert?v i1 cond condition and promptly parform all repairs,
replacements, and maintenance necassary t0 preserve its valie. :
. Nuisance, Waate, Crantor shall not cause, conduct Or permit 2wy nuisance nor COMMIS, permit, or suffer any

stripping of or waste on or to the Property or sny portion o1 the P:..'.wrt?/. Without ilimiting the genurality of
the right to remove, any timber, minarais

the forego&nf. Grantor will not remcve, or jrant to any othar par f .
(including oil and gas), soll, gravel or rock products without the piior viritten consent of Lentoer.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclara irnmediately due and payabie sli sums
secured by this Mortgage upon the sale or tranafer, without the Lender’s prior written consen, of all ot any part
of the Real Property, nr any interest in the Real Priperty. A "ssaloe or transie " ineans the ccnvayance of Reasl
Property or any right, titie or interest therein; whether legal, beneficial or equtabie; whethar voluntary bor
involuntsry; whathsr by outright sale, deed, insiaiment sale contract, land contract, czatract frir deed, leasshaid
interest with a term greater than three {3) years, lexse-option contract, or by sale, asiign nent, of transfar of any
beneficial interest In ar to any land trust holding titla to the Real Property, ar by any otiver inzthod of convayance
of Real Proparty intarest. If any Grantor {u a corporation, partnership or limited habiity ¢wrnpany, “ssle or
tranefer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership I~terests or limited liabllity company intarests, as the case may be, of Grantor. Fii:avar, this opton
shsll not be exercised by Lander if such axercise is prohibitad by federal iaw or by iflinois law.

TM%’r(t%gg?uD LIENS. Tha following provisions releting to the taxes and liens on the Property are 8 part of this
Payment. Grantor shall pay whan dus {and in all events prior to delinch.ency) all taxes, payroll 1axes, spacial
taxes, assessmants, water charges and sewer servics charges jevied against or on accout of the Proparty,
and shall pay when dye ail claims for wark done on or for servicas 1enderad or materiil furnishec to the
Praperty. Grantor shall maintain the Praperty free of all liens having piority over or equil to the interest of
Lendar undar this Mortgagae, axcept for 1hs lien of taxes and assessmernts not due. ‘

'PROPERTY DAMAGE INSURANCE. The fo.lowing provisions relating to insuring the Property are a part of this

Mortgage. ‘
Maintanancs of insurance. Grantor shall procure and maintain polwies of fire insurance with standard
axtended coverage endorsements on a replacamant basis for the full insurabls valus covaring all
Improvements on the Real Property in an amount sufficient to avaid application of any. coinsurance clause,
and with a standard mortgagea clause in favor of Lander. Policies shall be written by such ingurance

com?unln and' in such form as may he reasonably azceptable to Lender. Grantor shall cisliver to Lender

ceriificates of coverage from each insurer containing a stipulation that coveraga will not be canceiled or
diminishad without a8 minimum of ten (10} days’' prior written notice to Lender and noi containing any
disciaimear of the insurer's lisbility for failure 1o give such notice. Esch insurance policy sisc shall include an
andorgsemant 8rovldlng that coverage in favor of Lender will not be impsired in any way by siny sct, omission
or default of Grantor or any other perscn. Should the Real Property at any time bacome lncated in an ares
dasignated by the Director of the Facleral &murgenc Management Agency as a specisl fiood huzard.o’?mn.

Grantor agrees to obtain and maintain Federsl Flood Insurance for the tull unpaid principal batance of the

joan, up to the maximum policy Himits set under the National FFlood Insursnce Program, or as dtherwise

raquired by Lendsr, and to maintain suth insurance for the tarm of tha loan.
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Application of Proceadn. Grantor thall promptly notity Lenduor ot any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do 8o vrithin fifteen {156} days of the casualty. hethar or not
Lender's security it impaired, Lender may, at _its elaction, agply the proceeds to the raducton of the
indebtednass, paymant of any lien atfecting the Property, or the 1astoration and repair dof the Property.

EXPENDITURES BY LENDER. It Grantor fails to comle with any provision of this Martgage, including any

. obligation to maintain Existing Indebtedness in good stan ing as reqlired below, or it any nction or pracaading is
commencud that would matatially affect Lender’s intarasts in the Property, Lender on Grantor’'s behalf inay, but
shall not be required to, take any acticn that Lender deems appioprinte. Any arnount that Lender expends in so
doing will bear intarast it the rate provided tor in the Credit Agreemunt trom the date incurred or paid by Lender
to the date of repaymert by Grantor. lHowever, if this Loan is 3 “corsumer loan” or a8 “consurmer related loan”
as detinad under the Indinna Unitorm Consumer Cradit Code, the rate charged will not excaad tve Annual
Percentaga Rate initially disclosed on the loan. All such expenses, at Lender’'s option, will (a) ba payable on
damand, (b) be added to the balance of the credit line and be apportioned among and be paysble with any
instalment payments to become due during either (i) tha term of uny applicable ingsurance policy, or (i} the
ramaining term of the Credit Agreemont, or (c) be treated as a ballcon paymoant which will be due and payable
at the Crudit Agreement's maturitr. This Mortgage also will secue payment of thesce amounts. The rights
provided for in this paregraph shall be in addition to any other rights or any remedias to which Lendsr may be
entitlead or account of the daefault. Anv such action by Lendar shall 1.0t be construad as curing the default so as
to bar Lender from any ramady that it atherwise would have had

WARRANTYY; DEFENSE OF TITLE.

Title. Grantar warrents that: {a) Cirantor holds good and marketable title of record to the Real Property in
fee simple  froe anc cloar of all lians and encumtrances cther than those sot forth in the Real Property
description ov in the Existing Indebtedness saction helow or in ary title insurance policy, title report, or final
titla opinion issuad i1 favor of, and accented by, Lender in connuction with this Mortgage, and (b} Grantor
has tha full rigk'c, Do wer, and authority to uxecute and delive: this Mortgage to Lender.

Defense ut Title. Subject to tho ex:eption in the paragraph abovn, Grantor warrants and will forever defend
the titla to the Prcruriy against the lawlul claims of all persons.

No Other Liens. Grienivor will nat, vithout the prior writtan conserit of Lender, create, place, or permit to be
created or placed, o’ *arcagh any wct or tailure to act, acquiesce in the placing of, o1 allow to remain, any
mortgage, voluntary or tavoluntary lien, whether statutory, constitutional or contractusl (axcapt for a lien for
ad valorem taxes on the Fizal Property which are not delingquantl, security intorest, ancumbrance or charge,
against or covering the rFropertv, o1 any part thareof, other than as permitted herain, ragardiass if same are
exprassly or otherwise subordinatn to the lien or security inieres: craated in this Mortgage. and should any
of the foregoing beutome attathad hercefter in any manner to &¢ny part of the Proparty without the prior
writter consant of Lundar, Graritor 1+l cause tho same to be promipotly discharged and released.

EXISTING INDEBTEDNESS. The (cllowing provisions concerning existing indebtednass (the “Existing
Indebtedness™) ara a part of this Mortgeze

Existing Lien. The liun of this Mortyape v';cut'mq_ the Indabtedness may be secondary and infaerior 10 the lien
securing payment ol an axisting ubhg.mcn ha existing obligjation has a curront principal balance of
approximately 9238,768.00. Grantor @xjrssly covenants ang agirees to pay, or see to the payment of, the
Existing Indebtedness and to praveat anv ‘default on such indebtedness, any default under the instruments
avidenting such indebtadness, or ary default urgos any secutity dacuments for such indabtednass.

FULL PERFORMANCE, 't Grantor pays all tho Incebtedness when due, terminates the Credit Agreement, and
otherwise performs all the obligations imposed upun Crantor unjer this Mortgage., Lender shall execute and
deliver 1o Grantar a suitable satisfaction of this Mortguos, uand suitable statements of termination of any financing
statement on file evidencing Lender’'s sucurity intaerost ir’ tha Rents and the Paersonal Proparty. Grantor will pay,
if permittod by applicabla law, any reasonabie terminatic ‘s9 a3 detormined by Laender f‘om time to time. If,
however, payment is made by Grantor, whather voluntarily o, <tharwise, or by guarantor or by any third party,
en the Indebtedness and theraafter Lenclar is forced to ramit thie umount of that paymant (i) to Grantor's trustee
in bankruptcy or to sny similar person under any federal or stata Sankruptcy law or law for the relief of debtors,
{b) by reasan of any juigment, decree or crder of any coGirc Lr 2dministrative body having jurisdiction over
Lender or any of Lender’'s property, or (c} by ruason ¢f any sertiamunt or compromise of anr claim made by
Lender with any claiman: (including without timitation Grantor), tha Indubtednass shall be considered unpald for
the purpose of enforcement of this Mortgage and this Mortgage si2!l continua to be effective or shall be
reinstated, as the case may be, notw'thstanding any cancellation of this Mortgage or of any note or other
instrument or agreament avidencing the indebtedness and the Praparty val' centinua to secure the amount repaid
or recovered to the same axtent as if that amount never had baun criginziv received by Lander, and Grantor
:;‘\all be bound by any juiigment, decree, order, settleament or con.promise relating to the Indebtedness or to this
ortgage.

DEFAULT. Each of the following, at the option of Londer, sheli constitute” an.cvent of default ("Event of
Default”) under this Monoaze: (a) Grantor commits fraud or ma<us a materia! m'aregresa-itation at any time in
connection with the Credit Agreement. This can include. for axampie, a falsa statemeat-aboaut Grantor's income,
assets, liablities, or any nther aspacts of Grantor's financial condition. (b} Grantor uozs iat meust the rupayment
terms of the Credit Agreemant. (c) Grantor's action or inaction advarsely affects ths cctlateral for the Credit
Agreement or Lender's ‘ights in tho collateral, This can incluge, tor axample, fallirs to maintain required
insurance, waste or destructive use of the dwelling, failure to pay tiaxes, death of any or all parsons liable on the
Cradit Agreamant, transfer of title or sale of the dwalling, createn of a lien on the dwaelline without Lender's
permissian, foreclosure by the holder of another tion, or the use o! “unds or the dwaelling for srohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon tho occurrence of any Evant of Default and at any time thereaftar
but subject to any limitazion in the Cradit Agreamant ar any lim-tation in this Mortgage. Landar, at its option,
may exercite any one or more of the following rights and remedies, in addition to any othar rights or remedies
pravided hy law:

Accelerate Indebtedniss. Lander shall have the right at its option without notice to Grantor to declare the

antire Indebtadnass irnrecliately due and payabla, including ary prepaymaent pennlty which Grantor would be

raquirad to pay.

UCC Ramedias. With raspact to all or any part of the Parsonul Property, Lander shall have all the rights and

remedies of a securec party under thg Uniform Commaercial Code.

Judicial Fareclosura. Lander may obtain a judicial dacrae foruclosing Grantor's interest in all or any pert of

the Property.

Defticiency Judgment |f parmitted by spplicable tuw, Lendsr may obtain a judgmaent for any deficiency

remoining in the Indebtatness due 10 Lender after applicatior of all amounts received trom the exercise of

the rights provided In this suction. Under all circumstances, the indabtedness will ba repaid without relief

from any indigng or o har vatuation end appraisemant laws.

Other Remadies. Lendar shall have all other tights and ramadies provided in this Mortgage or the Credit

Agreamant or availabla at law or in gquity.

Attornevs’ Fees; Expenses. In the event of foruclosure of thit Mortgage, Lende:r shall he entitled to recover

:romIGmmor attorneys’ fees snd actual disbursemaents neciossarily incurred by Lender in pursuing such

oreclos.ire.
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MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivored to Lender and accepted by Lendar in the State ot Indiana,
Except as set forth hareinafter, this Mortgage shall be governed by, construsd and enforced in sccordanca
with the laws of the State of Indiana, excapt and only to the axtant of procedural matters relsted 10 the
perfection and enforcament by Lender of its rights and remedies against the Property, which matters shall be
govarned by the laws of the State of lllinois. However, in the event that tha enforceability or validity of any
provision ot this Mortgage is chalienged or questioned, such provision shali be governeit by whichaver
epplicable state or federal law would uphold ¢+ would enforce such challengsd or questioned pravision. The
loan transaction which is evidenced by the Credit Agreemeant and this Mortgage (which sesures the Credit
Agrsament) has baen applied for, considerad, approved and made in the State of Indiana. .
Time Is of the Essence. Time is of the essencd in the performance of this Mortgage.

Waiver of Homesteud Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 10 all indebtedness secured by this Morigaga. .

GRANTOR ACKWCWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, ANI» GRANTOR
AGREES TO (TS TZRMS.

-
.
4

Y "BURRELL auqﬁs -
Sz e

PATRICIA BURNS T/

INDIVIS AL ACKNOWLEDGMENT

STATE OF ﬁ:&k@d/lﬂz —_—)

} 88

COUNTY OF O%Um/ _ O

On this day before me, the undersigned Notary Public, persor'.y sppeared BURRELL BURNS and PATRICIA
BURNS , to me knowrn to be the individuals described in and ‘w!in-exacuted the Mortgage, and acknowledgec)
that they signed the Mortgage as their free and voluntary aci and <Zcad, for the uses and purposes therain

mentioned. J ,
Given er my Eand and official seal this __a___" day of ___C Lo R 19‘?? .

sy 1L o .——_  Residng cﬂ&kf":’: -

Notary Public in and for the State of Leanao_

My commission expires 4[ l E)Z \Qw R

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.242 (c; 1998 CFI PreSearvices, Inc. All rights resirvad.
[IN-GO3 E3.24 033281€2.LN L1.0VL)
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Exhibit' A

XOOUEOONOOOMUOENNNER XXX X000 OO XXX AXARKANLXAA XXX KAXK AN

Applicaliar Number: 0330028162
Parcel 1D Numbnr:

Grantee Namus: Burrall BAurns
Patricia Burns

Property Address: 9238 3 PLEASANT AV

Legal Description:

The South half of Lot 16 and all eitot 17 in Block 4 in Baverly
Mills, a Subdivislion of Blocks 22, 23,2425, 31 and 32 in Hillard and
Dobhing' Subdivision of Blocks 1, 2, 2. 4 and 5 of A, Booth's
Subdivision of Blocks 10, L1, 12 in salc ¥jllard andDobbins
Subdivislon all In Section &, Township 37 ‘Nsrth, Range 14, Eastof the
Third Principal Maridian, ln Cook County, iilinu.s.

FAX:285




UNOFFICIAL COPY

L]




