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When Recorded Return To; 19983-03-23 1S:=11:54
HameComings Financial Network, Inc. Cook CBUI’lt)’ Eecorder .00
12603 Whitewater Drive
Minnetonkn, MN 55343
Loan Number: 041-074670.5

Prepareé by:

MORTGAGE @

THIS MORTGAGE ("Securily Instrament”) is givenon  MARCH 16TH, 1998 . The mortgagor is
RAFAELA VELEZ, A SINGLE WOMAN (NEVER MARRIED

(*Borrower”). This Security Instrument is given o
HOMECOMINGS FINANCIAL NETWORK, INC.

which is arganized and existing under the laws of DELAWLPE , and whose
address is P.QO. BOX 808024
PETALUMA, CA 94975 (' Lznder"). Borrower owes Lender the principal sum of

FIFTY ONE THOUSAND AND NO/100
Dollars (U.S. § 51,00G.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 15T, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all rPnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covelants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cun»ev-to Lender the following
described property located in COOK County, [llinois:

UNIT 2-5 IN THE CALIFORNIA MANOR CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 10 AND 11 IN BLOCK 5 IN

S, E. GROSS NORTHWEST ADDITION TO CHICAGO IN SECTION 25, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS

ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 90107781 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN CQOOK COUNTY, ILLINCIS.

PERMANENT INDEY. NUMBER: 13-25-110-045-1006 L
o 4"“;5 -4 5’30(

Parce] ID #: i ik PN

which has the address of 3100 NORTH CALIFORNIA AVENUE, UNIT , CHICAGO

{ilinois 60618 {Zip Code} ("Property Address”™);

ILLINGIS-Single Famity-FNMA/FHLMC UNIFORM.

nitiats. s I INSTRUMENT Form 2014  9/90
@!’ BRIIL) (8608 Amentad B/95 ’
Page T ot & VMP MORTGAGE FORMS - {BOM&21 1291

MEILE720 (1497 / 041-024570-5

I5trees, City],
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this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shal]l keep the improvements now existing or hereafier erccied on the
Property insured against loss by fire, hazards included within the lerm "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not econotaically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security lnslrumcm whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not arswer within 30 days a notice from Lender that the insurance carrier has affered to settle a claim, then
Lender may collect the intirince procecds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instruaers, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is acyuirzd by Lendér, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior (o the acquisiticn siall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance =2 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery as Borrower's principal residence within sixty days after the execution of
this Security. Insti'u'mem and shall continue {0 occupy tae Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in (vritiag, which consent shall not be unreasonably withheld, or unless
extenuaiing circumstances exist which are beyond Borrawe s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 04 the Property. Borrower shall be in default if any forfeiture
action or proceedmg, whether civil or criminal, is begun that in Lendar’s good faith judgment could result in forfeiwre of the
Property or otherwise materially impair the lien created by this Security [istrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiiig the ~ziion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Bor.ower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iawrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate 1feimzion or stalements to Lender (or faifed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, Tepresentations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
leaschold, Borrower shall comply with afl the provisions of the lease. If Borrower acquires icz title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s 'Rights in the Property. If Borrower fails to perform the covenants a:id agreements contained in
this Secumy Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), thea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has pricrity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree (o other ierms of payment, these amounts shall bear inserest from the
date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forceclosure. If the default is not cured on
or hefore the date spccnhed in the notice, Lender, at its option, may require immediate payment in full of afl sums
secured by this Securaty Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to tkis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreem:nt. of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
] Adjustable Rate Rider [_] Condominium Rider _ Clig Family Rider
[ Graduated Payment Rider [ Planncd Unit Development Rider ] Biweekly Payment Rider
Balioon Rider [ Rate Improvement Rider Second Home Rider
] VA Rider {1 Other(s) (specify]

BY SIGNING BELOW, Borrower accepts ana agyees to the terms and covenanits contained in this Security Insirument and
in any rider(s) executed by Borrower and recorded wiin 2%
Wilnesses:

N Vo (Seal)

RAFAELA VELEZ -Barrower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, | d CCCLCoumy ss:

I , & Notary Public in and for said county ar< state do hereby certify

that RAFAELA VELEZ, A SINGLE wm

, personally known to me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as ;\M free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this [y dayof Y rc.. 1998

My Commission Expires:

/55K

Notary Public

@!)-snuu;ssam Pa6or6  Form 3014 9/90

MFIL8TT0(1/97) / 041-074670-5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH day of MARCH .
19 98, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date by the undersigned (the "Borrower™) to secure
Borrower’s [lme 0 HOMECOMINGS FINANCIAL NETWORK, INC.
{the "Lender™)

of the same date o« cavering the Property described in the Security Instrument and located at:

3100 NORTH CALIFMNANIA AVENUE, UNIT # 25 CHICAGO, IL 60618
{Property Address}
The Property includes a univin, together with an undivided interest in the common elements of, a condominium
project known as:

CALIFORNIA MANOR
[Name of Condominium Project}

(the "Condominium Project”). If the owners arsociation or other entity which acts for the Condominium Project
{the "Owners Association") holds title 1o property. [or the benefit or use of its members or shareholders, the
Praperty also includes Borrower's inlerest in the {niners Association and the uses, proceeds and benefits of

Borrower's inierest.

CONDOMINIUM COVENANTS. In addition to the cuvcrants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree az fuiiows:

A. Condominium Obligations. Borrower shall perform all of tte-Borrower's obligations under the
Condeminium Project's Constiment Documents. The "Constifuent Docum:nts ' are the (i) Declaration or any
other docurnent which creates the Condominium Project; (if) by-laws; (iif) code of regulations; and (iv) other
equivalerit documenus, Borrower shall promptly pay, when due, all dues and assezsments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainiains, with a general.y acceoted insurance
carrier, a “master” or "blanket” policy on the Condominium Project which is satisfactory to [ endir and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requiies, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onz-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the QOwners Association poliey.

Borrower shall give Lender prompt notice of any lapse in required insurance coverage.

In the evens of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or 10 commen clements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess

paid 1o Borrower,

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT FORM 3140 9190
MFCDB054 - 2/97 | 041-074670-5 Page 1 of 2
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