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MORTGAGE ({’5)

THIS MORTGAGZ ("Securlty Instrument”) is given on MARCH 12, 1998
The mortgagor is JAMES L TYREE AND RENEE L TYREE, HUSBAND AND WIFE

("Borrawer"), This Security Insiriment is given to  CITIBANK F.5.B.
% which is organized and existing undartha laws ot THE UNITED STATES OF AMERICA
and whose address is____ 12855 NORTH OUTER FORTY DRIVE ST. L QUIS, MISSOURI 63141~ {"Lendern).
" Borrowar owss Lender the principal surs-! _hree Hundred Forty Eight Thousand Three Hundred Fifty and 00/160
";‘ECJ Dollars (U.S. §__348,350.00 1 This debt is evidenced by Borrower's note dated the same date as this
&y Security Instrumant ("Note”), which provides for.menthly payments, with the full debt, if not paid earfier, due and payable on
APRIL 1, 2028 . This Security Instrument secures to Lender: (a} the repayment
() of the debt avidenced by the Note, with interast, and 2!l renawals, extansions and modifications of the Nota; {b) the paymenl
; of all other sums, with interesi, advanced under paragra >h 712 protect the security of this Security Instrument; and (c) the
' .J performance of Botrower's covenants and agreements undar this Security Instrument and tha Note, For this purpose,
V Borrower doas hereby mertgage, grant and convay to Lender the Inllowing described property located in
~~-. COOK County, ik,

<’
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERCUF

which has the address of 1301 N DEARBORN .?SVE : CHICAGO
iti.1]
liinois 60611- {("Property Address™;

i23p Code]
InHial§ g
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TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, appurtanances,
and fixtures now or hereafler a part of the properly. All replacements and additions shall also be covered by this Security
Instrument. All of the joregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seisad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property.and that the Properly is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Propsrly against all claims and demands, subject fo any en-
cumbrances of record,

THIS SECURITY. tNSTHUMENT combines uniform covenants for national use and non-uniform cavenants with imiled
variations by jurisdiclion_to‘constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and {ender covenant and agree as follows:

1. Payment of Prlncipaland Interest; Prapayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidanced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subjact to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dry. monthly payments are dus under the Note, uniij the Note is paid in full, a sum ("Funds") lor: (a) yearly
taxes and assussmants which may altain priorily over this Security Instrument as a lien on the Property; (b} yearly leasehold
paymanis or .gromd ants on the Propenty, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, ii-ziy,/e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordanca with the pravisions ol paragraph 8, in fieu of the payment of morigage insurance premiums, These items are
callad "Escrow kems.” Lendor iiav, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a
lender for & federally. related rio/tgage loan may require for Borrower's escrew account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Sectlion 2601 et seq. ("RESPA’), unless
another law that apphes to the Funds sat="a lesser amount. It so, Lender may, at any lime, collect and held Funds in an
amount not to exceed tha lesser amourit. Lender may estimate the amount of Funds due an the basis of curren! data and
reaasonable estimales of expendilures ol futLre Escrow lems or otharwise in accordance with applicabls law.

The Funds shall be held in an institutior. w/.ose deposits are insured by a lederal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or '1.4ny Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow fems. Lendet may not charge Borrower or holding and applying the Funds, annually analyzing the sscrow
account, or varilying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender o make such a charge. Howaver, Lender may reguirs Corrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in.connection witri-ipis Ioan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be peid; Lander shall not be required to pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agreen-writing, however, thal interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accnuiting of the Funds, showing credils and debits to
the Funds and the purpose for which aach dabit to the Funds was made. Tha Funds are pledged as additional securly for
all sums secured by this Security Instrument,

ff the Funds held by Lander exceed the amounts permitted ta be held by aurlicabls law, Lender shall account to
Borrawer for the axcess Funds in accerdance with the requirements of applicabla faw, #.tha amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may s¢ no'iiy Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount nacessary to make up the deficiency. Besrrower shall make up the
daficiancy in no more than twelve manthly payments, al Lender's sole discretion.

Upon payment.in full of alt sums secured by this Securny instrument, Lender shall promptiyiefund to Borrower any
Funds haid by Lender. ¥, under paragraph 21, Lender shali acguire or sefl the Property, Lender, prio:' 1= ihe acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credii'7gainst the sums
secured by this Security Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due under tha Note.

4. Charges; Lens.  Borrower shali pay all taxes, assessments, charges, fines and impositions altribulable 1o the
Property which may ailain priority over this Security instrument, and leasehold paymants or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lenders all notices of amounts to be paid
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
avidencing tha payments.

B%jtr shall promplly discharge any lisn which has priotity over this Security Instrument unless Borrowar: (a)
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agrees in writing to the payment of tha obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lisn by, or delends against anforcemenl of the lien in, fegal proceedings which in the Landei's opinion
operate to prevent the enlorcemant of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien 1o this Sacurity Instrument, if Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower
shall satisly the lien or take one or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvemenls now existing or hereafter erected on the
Properly insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, includ-
ing floods or floeding, for which Lender requires insuranca. This i insurance shall be mainlained in the amounts and for the
periods that Lender requires. The insuranca carrier providing the insurance shali be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abave,
Lender may, at Lender's option, oblain coverage to protect Lendar's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 1o Lender and shall include a standard maorngage clause,
Lender shall have.the right 1o hold the policies. and renewals. i Lender requires, Borrower shall promptly give to Lender all
receipts of paic¢ pre.niums and renewal notices. in the avent of loss, Borrower shall give prompt nolice to the insurance car-
rier and Lender. Lendzr may make prool of lass if not made promp!ly by Borrower.

Unless Lender un< Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
cf the Property damaged, i'-+he restaration or repair is economically teasiole and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument_ whather or not then due, with any excess paid to Borrower, |
Borrawer abandans Ihe Property, or doss not answer within 30 days a natice from Lander thal the insurance carrier has of-
fered to settie a claim, then Lender may Zelact the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrawer otherwise “grie in writing, any application of proceeds to principal shall not extend or
postpone tha due data of the monthly payments re'arr2d-to in paragraphs 1 and 2 or change the amaunt of the payments.
Hunder paragraph 21 the Praperty is acquired by Ler:a ir, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prupeny prior to the acquisition shall pass ‘o Lender to the extent of the sums secured by this Security
instrumant immediately prior to the acquismon

6. Occupancy, Preservation; Maintenance and Protecticr: i the Property; Borrower's Loan Application; Leasehokds.
Borrower shall occupy,. astabflsh and use the Property as Borrowe: = principal residence within sixty days after the execu-
tion of this Securny Instrument and shall conlinue to vccupy the Proparty as Borrower's principal residence for at least one
year after tha date of accupancy, unlass Lender ctherwise agrees in wriing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are bayond Borrowet's control,  Borrower shall nat destroy,
damage or impair the Property, allow the Proparly to deleriorate, or commit wasts an the Property. Borrower shall be in
default il any fomanme action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfaiture of the Property or otherwise matanally impair the lien created by th'= %pcumy Instrument or Lender’s
security interest. qur_ower,may cure such a default and reinstate, as provided in paragrap': 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's goed failh determination, preciudez iorteiture of the Borrower's in-
terest in tha Property or other material impairment of the llen created by this Security Instrtmen. ar Lender's security
intarest, Borrower shall also be in default If Borrower, during the loan application process, gave marially false or inac-
curate Inlormallon or stataments to Lander (or failed to provide Lendar wilh any material information) in-canection with the
loan evidanced by the Note, including, but not limited to, representations concerning Borrower's occuparisy ithe Property
as a principal remdance ff this Security Instrument Is on a leasehold, Borrower shall comply with alf the piovisions of the
lease. Hf Boriower acguires fee title to the Propeny the leasehold and the Iee title shall not merge unless Lender agrees to
the mergar in writing,

7. Protection of Lender's Rights In the Property. i Borrower fails 1o perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enlorce laws or regulations), then Lender
may do and pay for whatevar is nacessary to protect the value of the Property and Lender's rights in the Proparty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys' fees and entering on the Property lo make repairs. Although Lender may take action under

this paragraph 7, Lender does not have fo do so.
ts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesa amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Borrower request-
ing paymant.

8. Mortgage Insurance. |f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgags insurance in effect. H, for any
reason, the morigage insurance coverage required by Lender lapses or ceases tc be in effect, Borrower shall pay the
premiums requlred 1o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage in-
surer approved by Lender. I substantially equivalent morigage insurance is not avaiiable, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being pald by Borrower when the insurance coverage
lapsed or ceased {0 be in effect. Lender will accept, use and relzin these payments as a loss reserve in lieu of mongage
insurance. L.oSs reserve paymants may ne longer be requirad, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lendar requires) provided by an insurer approved by Lender again becomes available
and is obtained Rorrower shall pay the premiums required to maintain mongage insurance in effect, ar to provide a loss
reserve, until the ipauirement for mortgage insurance ands in accordance with any wrillen agreemant between Borrower
and Lender or applizatle law.

8. Inspection, \ender or its agent may make reascnabie entries upon and inspections of the Property. Lender shall
give Borrower notice at in tine of or prior 1o an inspection specilying reasonable cause for the inspection.

10. Condemnation, ~Tis mrocesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taﬂ\'nrJ of any part of the Propsrty, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lendsr.

In the event of a total taking othe Property, the praceeds shall be applied to tha sums secured by this Security
Insirument, whether or not then due, with 21y axcess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately. before the taking is equal to or graater than the amount of the sums
secured by this Security Instrumen! immediate.y % efors the 1aking, unless Borrower and Lender otherwise agres in writing,
the sums secured by this Security Instrument shell e raduced by the amount of the proceeds mulliplied by ihe following
fraction: (a) the total amount of the sums secured imn ediately bafore the taking, divided by (b) the fair market vaiue of tha
Property immediately beiore the taking. Any balance sliall te paid 1o Borrower, In the event of a partial taking of the
Propenty in which the fair market value of the Property immeciaisly before the taking is iess than the amount of the sums
secured immediately before the taking, unless Berrower and Lander olherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sectiec by this Security Instrument whether of not the sums
are then due,

i the Property is abandoned by Borrower, or if, after notice by Lender to Rorrower that the condemnor offers to make
an award or settle a claim for damages, Borrawer fails to respond to Lender viithin a0 days after the date the notice is given,
Lender is authorized to coflect and apply the proceads, at ils option, either to reatzration or repair of the Prapeny or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in wriling, any application of proce=us-to principal shail not extend or
posipona the due date of the monthly payrnents referred to in paragraphs 1 and 2 or chango the amount of such payments.

11, Borrower Not Released; Forbearance By Lendear Not a Waiver. Extensian of the limz-ior payment or modifica-
tion of amortization of the sums secured by this Sectirity Instrument granted by Lendar to «ny s1ncassor in interest of
Borrower shafl not operate to release tha liability of the original Borrower or Borrower's successersin lileresl. Lender shall
not be required to commence proceadings against any successor in interest or refuse to extend lime«c: payment or other-
wise modify amartization of the sums secured by this Security Instrument by reason of any demand mace.t'y the original
Borrower or Borrower's successars in intergst. Any forbearance by Lander in exercising any right or remeay shall not be a
waiver of or preclude tha exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liabiifty; Co-signers.  The covenants and agresments of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrowei"s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not sxecute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey thai
Borrowar's interest in the Property under the terms of this Security Instrument; (b} is not parsonally obligated fo pay the
sums secured by this Securny instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
lorbear or make any accommodalions with regard to the terms of this Security Instrument or the Nota without that
Borrower's consent.

{ gi:?n& If the loan secured by this Securily Instrumentis subjectto alaw which sels maximum loan
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charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connac-
tion with the loan exceed the parm_inéd fimits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitied limit; and {b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction wilf be treated as a partial prepayment
without any prepayment charge under the Nots,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mall unless applicabls law requires use of anather methed. The notice shall be direcied to the Property
Address or any other address Borrower designales by notice tc Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lander when given as provided in this
paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by lederal law and the faw of the juris-
diction in which ¥ie Property is located. In the event that any pravision or clause of this Security Instrument or the Note con-
flicts with applicatsia law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without (e conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared lo be severavin,

16. Barrower's Copy. . Dorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfér of the Propartvar a Beneficlal interast in Berrowert! all or any pan of the Properly or any intsrest in it is
sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendar's prior written consent, Lender-may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optiur shall not be exarcised by Lender if exarcisa is prohibited by federal law as of the
date of this Security Instrument.

if Lender exarcisss this option, Lendei shall give Borrowsr notice of acceieration. The natice shall provide a period ol
not less than 30 days irom the date the notice'is. uelivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. f Barrower fails 1o pay taezesums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without 'urther notice or demand on Berrower.

18, Borrower's Right to Reinsiate. If Borrower mee s cetain conditions, Borrowar shall have the right to have enfor-
cement of this Security Instrument discontinued al any time pilo; to the earlier of: {a) § days (or such other period as ap-
plicable law may specily for reinstatemant) befors sale of tha Frorerly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Ihstrument, Those conditions are that Borrowsr: (a)
pays Lender all sums which then would be due under this Security dnsirument and the Note as il no acceleration had
occurred; (b) cures any defaull of any other covenants or agreemenis, (¢} p2ys all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable allorneys' fees; and.(d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rigit« ia the Property and Borrowar's obliga-
tion to pay the sums sacured by this Security Insirument shall continue unchanged; 'Jpon reinstatement by Borrower, this
Security Instrument and the obligations secured heraby shall remain fully effective us @ ©i0 acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case ol acceleration under paragraph 17.

19, Sale of Note; Change of L.oan Servicer. The Note or a pantial interest in the Note (oguther with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result.i« 7'change in the entity
{known as the "Loan Servicer”) that collects manthly payments due under the Note and this Security Irstrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Nota. ! thera is a change o tha Loan Servicer,
Borrowar will be given writlen notice of the change in accordance with paragraph 14 above and applicable la:v, The notice
will stale the name and address of tha new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causa or permit the presence, use, disposatl, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Enviranmental Law, The preceding two sentences shall not apply to the presencs,
uge, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential usas and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by any
governmental or ragulatdry agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowladge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any {pmoval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall
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,f promgtly take all necessary remedial actions in accordance with Environmental Law.

i As ussd in this paragraph 20, "Hazardous Substances” are those substancas dafined as toxic or hazardous substan-
cas by Environmental Law and the following substances: gasoling, kerasene, other llammabie or toxic petrofaum products,
loxic pesticides and herbicides, volatile salvents, materials containing asbastos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law* means faderal laws and laws of the jurisdiction whare the Property is lo-
catad that relate o health, salety.or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Accelsration; Remedles. Lender shali give notice to Borrower prior to acceleration following Borrawer’s breach of
any covenant or agreement in this Securlly Instrument {but not prior fo acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; {b) the action reguired to cure the default; (c) a dats, no)
fess than 30 days from the date the hotice Is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreckosure by judiclal proceeding and sale of the Property. The nolice shall further inform Borower of the right
10 reinstate afte; acceleration and the right to assert In the foreclosure proceeding the non-existence of a detauk or any
other defense of Brrrower 1o accaleration and forecosure. If the default Is not cured on or belore the data specified in the
notice, Lender at fis aption may require immadlma' payment. in full of all sums secured by this Securlty Instrument wilhout
turther demand and 1oy ‘orecloss this Security instrument by judiclal proceeding. Lender shall be entitied 1o collect all ex-
penses incurred In pursutia the remedies provided in this paragraph 21, inciuding, but not limited to, reasonabie attorneys'
fees and costs of thie evidanze,

22, Relpass. Upon reayment of alf sums secured by this Security Instrumaent, Lender shall release this Security
Instrument without charga to Borrows:. Borrower shall pay any recordation costs.

23, Waiver of Homestead, . -3eivower waives all right of homestead exemption in the Proparty.

24, Ridets to this Security Instrument. Il one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanls.and.agreements of each such rider shall be incorporatad into and shall amend
and supplement the covenants and agreements o this Security Instrument as if the rider(s} were a part of this Security
Instrument, _

[Check applicable box(es)]
(X} Adjustable Rate Rider X coadorhinium Rider (] 1-4 Family Rides

D Graduated Payment Rider D Plannad Leit Davelopment Rider D Biweekly Paymant Rider
D Baliovon Rider D Rate (mprovrineat Rider D Second Home Rider
[Z] Other(s} { specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and (zovenants contained in this Security instrument
and in any ridar(s) executed by Borrower and recorded with 1.

Withasses: p /
Fa
>~ Lo Q/ {Seal)

JAME ! TYREE -Barrowsr

I
U AA {Seal)
hENEE L TYREE -Borrower

(Seal)
-Borrowaer

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]
STATE OF ILLINOIS, COOK County ss:

a Notary Public in and for said county and state, do

hersby cer1 ify thamMES L TYREE AND RENEE L TYREE .
personally known to me to ba the same persan(s) whose name(s) isfare subscribad to (he foregoing instrument, appeared
before me this day in person, and acknowladged thal he/shesthey signed and dalivered the said instrument as their

frea and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official sea, this  12TH day of MARCH, 1938

My Commission expires:
Notary Public

This insirument was prepared by:

i FICIAL SEAL"
CITIBANK, F.S.B. "OF
‘ ‘ ARY BEWITZ
12855 NORTH OUTER FORTY DRIVE Nma'r"yq Public “tata of lllinols

ST, LOUIS, MISSOURI 63141- My Commiseion Expies 214101
o e
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un1T|50\.IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF
LAND COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMON'S

< SUSDIVISION OF LOT § IN BRONSON’S ADDITION TO CHICAGD; LOTS 1, 2 AND 3 IN THE
" 3USDIVISION OF LOT 5 TOGETHER WITH SUB LOT 1 OF LOT 4 .IN] BRONSON'S ADDITION TO
;7 CHICAGO: AND LOTS 1 TO 5, BOTH INCLUSIVE, IN ALICE P, HOLBROOK'S SUBDIVISION OF
LOT 4 IN THE SUBDIVISION OF 10T 5 IN BRONSON’S ADDITION TO CHICAGO; ALL IN THE

NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
SRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY {THE *PLAT") IS
ATTACHED AS EXHIBIT *D* TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
WHITNEY CONDOMINIUM RECORDED IN CODK COUNTY, ILLINOIS ON DECEMBER 31, 1556 AS
DOCUMENT NUMBER 96-~982955, AND AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 1,
. 1997 AS DOCUMENT NUMBER 97730677 _ (AS SO AMENDED, THE *DECLARATION"},
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS: AND

PERCEL 2:

THE LIMITED COMMUN ELEMENT(S) COMPRISED OF PARKING SPACE(S) NUMBERED'ZE’AS
DELINEATED ON THE PLLT AND AS DESCRIBED IN SUBPARAGRAPH B8(A) OF THE
DECLARATICON;

THE MORTGAGOR ALSO HEREBY G275 TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APFURTENANT. TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINTIUM.

THIS MORTGAGE IS SUBJECT 70 ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAYD DECLARATION WERE RECITED AND STIPUI‘ATED AT LENGTH HEREIN.

: 3046508

PIN: 17-04-218-014, 17-04-218-015, 17-04-218-016, 17-04-228-017, 17~04-~218-018 and
17-04-218-019
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Loan #: 7555100696

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER 'is made this _ 127TH day of
MARCH, 1998 , and is incorparated into and shall be déemed 10 amend and supplement
{he Martgage, Deed ol Trusi or Securily Deed (the "Security instrurnent") of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Fixed/ Adjusiable Rate Note ({the “Note") to
: (the "Lender") of the same date ‘and

SB. -
covering tﬁe propeny descr_lbed inthe Securily fnistrument and located al:

1301 N DEARBORN AVE, CHICAGO, ILLINGIS 60611~
[Property Address]

THE NCTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTERESY RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THZ AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGF AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVEN'ANTS. in.addition to the cavenants and agreements made in the Securily
Instrument, Barrower and Lenceriunther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note prp'vidgs for an initial fixcu interest rate of __ 6.375 %. The Note also provides for
a change in the initial fixed rate to an adjust=uls interest rale, as follows:

4. ADJUSTABLE INTEREST RATE AND MONT/LY PAYMENT CHANGES

(A) Change Dates
The initial fixed intrrest rate | will pay will change 12 2 adjustable interest rate on the first day of
APRIL, 2003 . . and the agjustable irerse! rate | will pa}; may change on thal day

gvery 12(h month therealier. The date on which my initial fixnd ‘nterest rate changes to an adjustable in-
lerest rate, and each date on which my adjustable interest rate culd change, is called a “Change Date.”

{B) The Index
Beginning. with the first Change Dale, my adjustable interes! raie vl be based on an index. The
"index" is the weekly average yield on Uniled States Treasury securities acjusied to & constant maturity
of 1 year, as made available béthe Federal Reserve Board. The most recen* index figure available as of
the date 45 days before each Change Date is called the "Current Index."

if the Index is no longer available, ihe Note Holder will choose a new index tha' is based upon
comparable information. The Note Holder wiil give me notice of this choice.

{C) Calculation of Changes

Before eachi Change Date, the Note Holder will calculaie my new interest rate b\iH adr&lix}g
M2 Note

Two and Three Quarte{% : Percent_age points (____2.7s0_ %) to"the Current Index. )
older wili then round The resull of this addition 10 The nearest one-eighth of one percentage point
{0.125%). Subject ta the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate untii the next Change Date. )
The Note Holder will-then determine the amouni of the monthly payment that would be sufiicient to
repay the unpaid principal that { am expected to owe-at the Chan?e Date in {ull on the Maturily Date at
my new interest rate in substantially equal payments. The result of this caiculation will be the new

amount o my monthly payment.

(D) Uimits on interest Rate Changes
The interest rale | am required to pe_aﬁ.' al the first Change Dale will not be greater than
8,375 %.or less than __ 4375 %. Thereafter, my adjustable inferest rale will never be in-
creased or decreased on any single Change Date by more fhan two percentage points (2.0%} from the
rate of interest | have been paying for the preceding 12 months. My interest rate will never be grealer

than 14.375 %,
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Singls Family- Fannle Mae Uniform Instrument
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Loan #. 7555100696

(E} Etfective Date of Changes
My new interest rate will become elffective on each Change Dale. | will pay the amount of my new
monlhlyrﬁaymenl beginning on the first monthly payment date after the Change Date untit the amount of
my monthly paymeni changes again.

(F) Notica of Changes _

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable_interest rate and of any changes in my adjuslable inlerest rate before the effeclive date of
any change. The notice will include {he amount of my monthly payment, any information required by law
to be given-me and also the telephone number of & person who will answer any question | may have
regarding the notice.

B. TRANSFE": OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BOAPOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNOSR THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURN YANZTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Psneficlal Interest in Borrower.  |If all or any part of the Propeny or
any interest In it))s sold or iransterred (or if a beneficial interest in Borrower is sold or transterred
and Borrower is not a natural-persnn) without Lender's prior written consent, Lender may, at its
EP”OH' recggwe immediate pagment in full of all sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrumert.

It Lender exercises .1his option, venriar shall give Borrower notice of acceleration. The
notice shall provide a period of not less iran 30 days from-the date the nofice is delivered or
mailed within which -Borrower must pay all ‘sums secured by this Security Instrument. If
Borrower fails t0-pay-these sums prior to the expiration of this period, Lender magénvoke any
remedies permitted by this Security Instrument withotit further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TOC AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SeCTICM B1 ABOVE SHALL THEN
CEASE TO BE [N EFFECT, AND THE PROVISIONS OF UN!:ORW COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TC READ AS FOLLCAW'S:

Transfer of the qupan‘f or a Beneficlal Infarest In Borrower,  If all or any pan of the Property or
any interest in it is sold or transterred (or if a beneficial interest in Borrower is scid or transterred
and Borrower Is not a natural person) without Lender's prior written consent, cenrfer may, at its
EPtion. FECLL!IFE immediate pa%ment in {ull of all sums secured by 1his Securty Instrument,

owever, this option shall not be exercised by Lender it exercise is prohibited by fele:al Jaw as
of the date of this-Security Instrument. Lender also shall nat exercise this option if: () Soriower
causes 10 be submitted 10 Lender informalion required by Lender to evaluale the intend<t! irans-
feree as if a new loan were being made to the transteree; and {b) Lender reasonably determines
that Lender's security will not bellmé:iairegi br the ioan assumption and that the risk of a breazn.at
any covenant or agréement in this Security [nstrument is acceptable to Lender.

To the extent permitied bg anlicabIe law, Lender may charge a reasonable fee as a con-
dition to Lender's consent to the ioan assumption. Lender also may require the transferee to
sign an assumption agreement that is. acceplable 1o Lender and that obligates the transteree lo
keéep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to. be obligated under the Note and this Security Instrument unless
L.ender releases Borrower in writing.

MB-1950 Rev. 297  Page 2 of 3 pages Form 3182 5/34
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Loan #: 7555100898

It Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower
notice of acceleratjon. The notice shail provide a period of not iess than 30 days from the date the notice
is delivered or mailed within which Borrower must pay ail sums secured by this Security Instrument. If
Borrower fails 10 gay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this

Fixed/ Adjustable Rate Rider.
(\ M/Wd /J /'
e o &’]/ (Seal)

JAME}/ lerREE\_ 1 //BL -Beorrower
/<ﬁx’ui LLi/ . ] : f/t-'L {Seal)

RENEE L TYREE -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MB-1950 Rev. 2/87 Page 3 of 3 pages Form 3182 5/94
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CONDOMINIUM RIDER  1oanNo. 7555100685

TYREE

THIS CONDCOMINIUM RIDER is made this ~ 12TH day of MARCH, 1998
and is incorperated ina. and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Secu 'ty Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrower's Note to CTiIbANK, F.S.B,
(the "L.ender"} of the same date zad covering the Property described in the Security Instrument and located
at: 130~ 'N DEARBORN AVE, CHICAG ), ILINOIS 60611-

[Property Addrass)

The Propery includes a unit in, togetivsr with an undivided interest in the common elements of, a
condominium project known as:

THE WHITNEY
[Nen.a of Condominium Praject]

(the "Condominium Project”). If the owners assocializr-or other entity which acts for the Condominium
Project {the "Owners Association”) holds title to propsrty for the benefil or use of its members or
shareholders, the Property also includes Borrower's intersstin the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree a5 follows:

A. Condominlum Obligations.  Borrower shall perform alt of (Ecrrower's obligations under the
Condominium PrOject s Constituent Documents. The "Constituent Documen:s" are the: (i) Declaration or
any other document which creales the Condominium Project; (i) by-laws; iii) zode of regulations; and
{iv) other equivalent documents Borrower shall promptly pay, when due, & dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a oznarally accepied
insurance carrier, a "master" or "olankel” policy on the Condominium Project which is s2tisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and again:t the hazards
Lender reéquires, including fire and hazards included within the term “extended coverage,” then.

(i) Lender waives the provision in Uniform Covenani 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the exient that the required coverage is provided by the Qwners

Association policy.

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form G000354 {7AC7) Form 3140 9/90 Page1o0f2
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Loan qu mnng 6.,

Borrower shalt give Lender prompt notice of any lapse in requrred hazard insuranc cbver

Inthe event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elernents, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application o the sums secured by the Security
tnstrument, with any excess paid 1o Borrower.

C. Publlc Liability. Insurance.  Borrower shall 1ake such actions as may be reasonable to insure
that the Owners Association mainlains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. _

D. Condemnation.”  The proceeds of any award or claim for damages, direct or consequential,
payable te” Sorrowsr in connection with any condemnation or other taking of all or any parl of the
Property, wriether of the unit or of the comman efements, or fr any conveyance in Jieu of condemnation,
are hereby asrigned and shall be paid to Lender. Such proceads shall be applied by Lender to the sums
secured by the Srcurity Instrument as provided in Uniform Covenant 8.

E. Lender's Prio- Consent,  Borrower shall not, except after notice to Lender and wilh
Lender's prior written consant, either parition or subdivide the Property or consent to:

(i} the abancorimant or termination of the Condominium Project, except for abandonment or
terminalion required by law in e case of substantial destruction by fire or other casually or in the case of
ataking by candemnation or emirant domain;

(i) any amendment to 2y provision of the Constituent Documents if the provision is for the
express benefit of Lender; _

(iil) termination of professinnai-management and assumption of sel-management of the
Owners Association; or

(iv) any action which would have tlie eftect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptadle la Lender.

F. Remedies. If Borrower does not pay cordeminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lendar x:nder this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Un'ass Borrower and Lender agree 1o other terms
of payment, these amaounts shall bear interest from the date ¢f disbursement at the Note rate and shall be
payable, with interest, upon natice fram Lender to Borrower requesting oayment.

BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this
Caopdominium Rider.

o [ VZA/ (Seal) A {Seal)
JAMES LTYREE -Borrower -Borrower
ALY S SRS lM (Seal) (Seal)

/ RENEE L TYREE -Borrower -Borrower

{Seal) {Seal}
-Borrower -Borrower

Form 3140 9/90 Pagezof2




LT o - - B : S - } ' - - R TS FRAN IR WL R A TS
o L T - EEE S : Y

- UNOFFICIAL COPY.




