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Staie ol Mlinols MORTGAGE @

THIS MORTGAGE ("Security msaument™) is given on MARCH 19, 1998 . The Mortgagor is
VICTOR M. LOPEZ UNMARNIED MAN

("Barrower™), This Security Instrument is given o
FLEET MORTGAGE CORP. ,A SOUTH CAROLINA CORPZRATION
which is organized and existing under the laws of SOUTH CAROLINA , and whose
address s 1333 MAIN STREET, SUITE 700
COLUMBIA, SC 29201
("Lepder). Borrower owes Lender the principal sum of
ONE HUNDRED TWO THOUSAND NINE HUNDRED AND NO/100
Dollars (U8, $ 102,900.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Security Instrunent("Note®), which provides for monthly
payments, with the full debt, il not paid carlier, due and payable on APRIL 1, 202% .
This Security Instrument sectires to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the
security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements ander this Security Instrumen
and the Nate. For this purpose, Borrower does hereby mortgage, grant and convey o the Lender the ollswing described property
tocated in COOK Counly, linois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APN #: 20-07-1l20-036

which huts the aidress of 2220 & 2222 WEST S0TH STREET CHICAGO iStrect, Chty},
lllingis 60609 1Zip Code) ("Property Address”);

]
A
{nit, \/ V- init. Init, tnit, 1nit.
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Legal Description

‘;"?Lots 37 and 38 in Rand's Subdivision in the southeast 1/4 of the southwest 1/4 of the northwest 1/4 of Section 7,
i=Township 38 North, Range 14, cast of the Third Principal Meridian, being a Subdivision of Block 34 (except [ acre in
~the southwes! corner) of Stone and Whilney's Subdivision of parts of Sections 6 and 7 it Tow nshlp 38 Norh, Range 14,
j east of the Third Principal Meridian, in Cook County, Ilinois,

ge25376




I o . . H|

NOFFEICIAL COPY




UNOFFICIAL COPY

Loan Number: 421 -046023
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances and {ixtures

now or hercafier a part of the property. Al replacements and additions shall also be covered by this Su.urny insirument. Al of
the foregoing is referred to in this Sceurity fnstrument as the “Property,” !

BORROWER COVENANTS that Borrower is lawfully seized of the estaie hereby. mnvLycd andl hds the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower warrants and will
defend generally the title to the Propeny against all claims and desvands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varitions by jurisdiction te constitute a uniform security instrument covering real property.

98225376

1 Payment of Priccipal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note aud date charges due under the Note,

Borrower and Lender covenant and agree as (fellows:

r

2. Monthly Payment oi Saxes, Insurance and Other Charges, Borrower shall include in each monthly payment, togethes with
the principal and interest as ‘seci5eh in the Nete and any late charges, a sum for () taxes and special assessments Jevied or to be
fevied against the Propeny, (b) leaseloi! payments or ground rents on the Property, and () premiums for insurince required under
paragraph 4. o any year in which (e Lender must pay 2 morigage insurance premiuem o the Secretary of Housing and Usban
Development ("Secretary™,, or {n any year-in which such premium would have been required if Lender still held e Security
Instrument, cach monthly payment shall alse-ipciude either: (i) a sum for the annual mongage insurance premium to be paid by
Lender 1o the Secrelary, or (ii) a monthly charge insteed of o morgage insurance premiue if this Security Instrument is held by the
Secretury, in a reasonable amount to be determined by the Secretary,  Except for the monthly charge by the Seerviary, these items
are called "Escrow Hems” and the sums paid to Lenderdars ealled “Escrow Funds.”

Lender may, at any time, collect and hold amounts (Gr Zecrow Hems in an aggregaie amount 1ot to exceed the maximum amount
that may be required for Borrower's escrow accoum under the Real Estate Setdement Procedures Act of 1974, 12 U.S.C. Section
2001 et seq. and implementing regulations, 24 CEFR Part 3500, ¢s they may be amended from time 1o time ("RESPA"), exeept that
the cushion or reserve peritied by RESPA for unanticipated disbu/senents or disbursements before the Borrower's payments are
available in the account may not be based on amounts due for the morrgane insurance premium,

If the amounts held by Lender Tor Escrow [tems exceed the amounts-permitted to be held by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA. 11 the amounis of furdy held by Lender at any vime is not sufficient to pay
the Escrow ltems when due, Lender may notify the Borrower and require Bortawer tosmake up the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by tais Qururhy Instrument. tf Borrower tenders (o
Lender the fult payment of all such sums, Borrower's account shatl be credited with the tatance remaining for all insialiment items
(), (b), and {c) and any morigage insurance premium instaliment that Lender has not becosns obtigated 1o pay to the Secretary, and
Lender shall promptly refund any exeess funds (o Borrower,  Immediately prior 10 & forecloswre sate of the Property or its acquisition
by Lender, Borrower’s account shall be credited with any balance remaining for all instatiments, foritems (a), (b), and ().

3. Application of Payments, All payments under paragraphs | and 2 shall be appiicd by Lendes o' filows:

Eirst, (o the wottgage insurance premium to be paid by Lender to the Sceretary or 1o the monthly charge by the Secretary instead
of the monthly morigage insurance preminm,

Second, 1o any laxes, special assessments, leaschold payments or ground vemts, and fire, Nood and other Wizard insurance
premiums, as requived;

Third, 1o interest due under the Note;

Eourth, to wwortization of the principal of the Note;

Fifth, 1o late charges due under the Note.

4, Fire, Flpod snd Other Hazard Insuranee,  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and comingencies, ncluding (ire, for which Lender requires
insurance, This insurance shatl be maintained in the amounts and for the periods thal Lender requires, Borrower shald also insure
all improvements on the Froperty, whether now in existence or subsequently erected, against toss by floods 1o the extent required
by the Sceretary.  All insueance shatl be carried with companies approvesd by Lender. The inserance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable 1o, Lender,

1 (he event of loss, Borrower shall give Lender immediste notice by mail, Lender may make proof of toss i not made prompuly
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" Loan Number: 021 6045003

. by Borrower, Each insurance company concerned is hereby authorized and directed to migke payment for such loss directly to Lender,
i1 instead of to Borrower and 1o Lender jointly, All or any part of (he insurance praceeds may be applied by Lender, at its option,
= either (1) 1o the reduction of the indebtedness under the Note and this Security Instrument, first 1o any delinguent amounts applied
= in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration ar repair of the damaged Property. Any
i' apphication of the proceeds to the principal shall not extend or postpone the dug date of the monthly payments which are referred 1o
=7 in paragraph 2, or change the amount of such piyments,  Any cxcess insurance proceeds pver an amoumt required to piy all
i oulstanding indebtedness under the Note and this Security Instrument shail be paid ta the entity legally emitled thereto,

£ {n the event of foreclosure of this Sccurity Instriment or other fransier of litle 1o the Property that extinguishes the indebtedness,
5 all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupuney, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution of this
Seeurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the dae
of occupancy, uniess Lender determines thit requirement will cause undue hardship for Borrower, or unless exientating circumstances
exist which are beyond arcower’s control,  Borrower shall notily Lender of any extenuating circumstances, Borrower shafl not
commil waste or destroy, satnage or substantially change the Preperty or allow the Prapeny to deteriorate, reasonable wear and tear
excepted.  Lender may inspretthe Property il the Property is vacant or abandoned or the loan is in default.  Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default il Borrower, during
the loan application process, gave patesiatly false or inaceurate information or statements to Lender (or faited to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s oceupaney of the Praperty as a peincipal residence, 1 this Security Instrument is on 4 Jeasehold, Borrower shall comply
with the provisions of the lease. 1 Borrower oquires fee title to the Property, the leasehold ind lee title shail not be merged unless
Lender agrees (o the merger in writing,

6. Condemnation. The procerds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property,-<e7or conveyance in plice of condemnation, are hereby assigned and shall
be paid to Lender 19 the extent of the full amount of the indehiedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indnteduess under the Note and this Security Instrument, first 1o any
delinquent amounts applicd in the order provided in paragraph 3 avd then 1o prepayment of principal.  Any application of the
proceeds 1o the principal shatl not extend or postpone the due date of dne-monthiy payments, which arce referred to in paragraph 2,
or change the amount of such payments, Any excess proceeds over an «meupt required lo pay all outslanding indebicdness under
the Note and this Security Instrument shall be paid to the entity legally entitled theteto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. ‘Boriorver shall pay all governmemal or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations en time dircetly to the entity
which is owed the payment, (f failure 1o pay would adversely affect Lender's intercsiin Yae Property, upon Lender's request
Borrower shall promptly fumish to Lender receipts evidencing these payments,

[ Borrower fails o make (hese payments or the payments required by paragraph 2, or failsiy perform any other covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may significant’y aifect Lender’s rights in the
Property (such as a praceeding in binkrupicy, for condemnation or 1o enforee vy or regulacions), thenduender inay do and pay
whalcver is necessary to protect the valse of the Property and Lender's rights in the Praperty, including jzyment of taxes, hazard
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under (his paragraph shall become an additionat debt of Borrower and . secured by this
Sceurity Instrument. These amounts shali bear interest from the date of disbursement, at the Note rase, and at the eption of Lender,
shalt be immediately due and payable.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing 1o the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the fien in, legal proceedings which in the Lender’s apinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to this Security
Instrument, 1f Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the ticn. Borrower shatll satisfy the lien or take one or more of the actions
set Torth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrctary.

h:ir)/ \J M L Init, Init, Init, Init.
\-.
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. Loan Number:  g921-6046022
9. Grounds for Acceleration of Deht,

() Default,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security (nstrument it
(i) Borrower defunlts by failing to pay in full any monthly payment reguired by this Security Instrument prior to of on
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thinty days, 10 perform any other obligations contained in this Security
Instrument,
(M Sule Without Credit Approval, Lender shadl, i permitied by applicable law (including Section 34 1(d) of the Garn-S1.
Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Security Instrument if: '
(iy Al or part of the Property, or o beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
gramtee dors so occupy the Property but his or her credit has not been approved in aceordance with the requirements
of the Steretary,
<) No Walver, A7 circumstances oceur that would permil Lender to require immediate payment in full, but Lender does
not require such payraents, Lender does not waive its rights with respect to subsequent events,
() Regulations of }7UJ) Seevetary, ln many circumstances regulations issued by the Seeretary will timil Lender’s rights,
in the case of payment (eluhs, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize aceelerzaar: or foreclosure if not permitted by reguliions of the Secretary,
(¢) Mortgage Not Insured, Borsower agrees that if this Security Instrument and the Note are not determined 1o be eligible
for insutance under (he National Hoesing Act within 60 days from the date hereofl, Lender may, at its option, require
intmediate payment in [ull of all suwis secured by this Seeurily Instrument, A written stalement ol any suthorized agent of
the Secretary dated subsequent 1o 60 dayr trom the date hereof, declining to insure this Security Instrument and the Note,
shall be deemed conclusive prool of such inelizibitity, Nowwithstanding the foregoing, this option may not be exercised hy
Lender when the unavailability of insurance issotely due to Lender's [ailure 1o remit & morlgage insurance premium (o the
Seeretary.

10. Reinstatement,  Borrower has a right to be reinstat(d if" Lender has required immedite payment in full because of
Borrower's failure o pay an wnount due under the Note or this Seevrity Instrument.  This right applies even after foreclosure
proceedings are inslituted. To reinstate the Security Instrument, Borravaer.shall tender in o Jump sur. all amounts required 1o bring
Borrower's account current including, to the exient they are obligations 0f Borvower under this Seeurity Instrument, foreclosure costs
and reasonable and customary attorneys” fees and expenses properly associaier! with the foreclosure proceeding. Upon reinstatement
by Borrower, this Sceurity Instrument and the obligations that it secures shall rerin ineffect as il Lender had not required immediate
payment in full, However, Lender is not required to permit reinstatement if: (1) Lender has accepted reinstatement after the
commencement ol foreclosure proceedings within two years immediately preceding e commencement of a current forectosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futurc, e Aiid reinstatement will adversely alTect
the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forhearunce By Lender Not & Walver,  Extension of the time of mayment or modhification of
amortization ol the sums secured by this Security Instrament granted by Lender to any successor inimterzst of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall fiotbe cequired to commence
procecdings against any successor in inierest or refuse 1o extend time for payment or otherwise modify awortizntion of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Gucesssors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a wastver of or preclude the exercise of any Vight or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exeente the Note: (a) is co-signing this Security Insirument only to morigage, grant and convey that Borrower's interest in the
Property under the werins ol this Security Instrument: (b) is not personally obiigated to pay the sums secured by this Security
Insirument; and (c) agrees that Lender and any other Borrower may agree 1o extend, maodify, forbear or make aay accommedations
with regacd to the terms of this Security Instrument or the Note without that Borrower's consent.

t3, Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
{irst class mail unless applicable law requires use of another method. The notice shall be dirceted to the Property Address or any
other address Borrower designates by notice to Lender.  Any natice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be

deemned 1o have been piven to Borrower or Lender when given as provided in this paragraph.
Page d ol 6 Dock 20103 (01-02-96) GDI034L
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Loan Number:  g21-5046023
14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction

in which the Praperty is located. fin the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Seeurity Istrument or the Note which can be given effect without
the conflicting provision. Tu this end the provisions of this Security Instrument and the Note are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

; 16, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous
. Substances on of in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the Property that is in
viclation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or slorage on the Property
of smatl quantitics of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and 1o
maintenance of the Property.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demand, lawsuit or other action by any
povernmental or repraaory agency or private parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acpezl knowledge, If Borrower learns, or is notified by any governmemal or regulatory suthority, that any
remevil or other remedinion of any Hazardous Substances alfecting the Property is necessary, Borrower shall prompily tike all
necessary remedial uetions i1 acordance with Environmental Law.

As used in this paragraph Ui, "Huazordous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the folloviing substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxie pesicides
anil herbicides, volatile selvents, maeriz!s containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
16, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that refate o health, safety
or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lerger further covenant and agree os follows:

17, Assipnment of Rents.  Borrower unconditionaily ssigns and transfers to Lender all the reats and revenues of the Property,
Borrower authorizes Lender or Lender's agents to collect the reints and revenues and hereby directs cach tenant of the Property to
piy the rents to Lender or Lender's agems,  However, prior 10 Leuder's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrament, Borrawer shall colleet ard riceive abl rents and revenues of the Property as trustee (or the
benefil of Lender and Borrower. This assignment of rents constitutes #z¢ absalnte assignment and not an assignment for additional
security only.,

I Lender gives notice of breach to Borrower: (a) al! rents received by Sorrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd 1o the sums secured by the Security Instrument; (b) 2eader shatl be entitled 1o collect and receive all
of the rents of the Property; and () each tenant of the Property shall pay all renis dueand unpaid to Lender or Lender’s agem on
Lender's written deanandd 1o the tenant,

Borrower has not executed any prior assignment of the rents and has oot and will nov prinrm any act thit would prevent Lemder
from excreising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so al any ime there is a bréach,  Any application of rents
shudl not cure or waive any delault or invalidate any other right or remedy ol Lender, This assigninentzi scts of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. 1T Lender requires innnedinte payment in Cull wnder parngraph 9, Lenddr viay foreclose this
Security Enstrument by judicinl proceeding, Lender shali be entitled to collect all expenses incurred in pursuing the remedics
provided in this paragraph (8, including, but not limited to, vensonable attorneys’ fees und costs of title evidence,

I the Lender's intecest in this Seeurity Instroment is held by the Seeretary and the Seeretary vequives immedinte payment
tn Tull under Paragraph 9, the Secretary may Invoke the nonjudicinl power of sale provided in the Single Fumily Mortgage
Forectosure Act of 1994 ("Act"} (12 U.S,C. 3751 ef seq.) by requesting o foreclosure cammissioner designated under the Act
to commence foreclosure nnd to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of uny rights otherwise available to o Lender undey this Paragvaph 18 or applicable low,

19, Relense. Upon payment of all sunis secured by this Security instrument, Lender shall release this Security Instrument without
charge to Borrower.  Borrower shall pay any recordation costs,

200 Walver of Homestead, Borrower waives alk right of homestcad cxemption in the Property.
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Loan Number:  021-6046023
21, Riders to this Sccurity Instrument. 1f one or more riders are exceuted by Borrower snd recorded together with this

P o . . . .
i Securily Instrument, the covenants of each such rider shall be incorporated inta and shall amend and supplement the covenants and
¥

#7 apreements of this Security Instrument as if the rider(s) were a part of this Seeurity [nstrument.
% {Cheek applicable box{es)]

(1 condominium Rider | Growing Equity Rider Other [specity]
Planned Unit Development Rider [ Graduaied Payment Rider ~ ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis and agrees to the ferms contained in this Security Instrument and in any rider(s)
execuled by Borrower and recarded with it
Witnesses:

R (.
/ L o A i\ '_,.‘}1' 1—'1,.7 v (SCH[)
s vzc‘ron M. LOPEZ //)’ -Rustower

(Scal)

Borrower

f3cal) (Seal)

-Borrwer -Bortower

(Sea) __ (Scal)

NRorrower Jlorrower

STATE OF ILLINOILS, (? (.'7'5'-"/ - Connty ss;

-~ " LR ~ . . i
| THbem (L bty R , 4 Notary Public in and for said courly and state do hereby certify

that / Vo
Jieter WL LOpEL
, personally known 1o me 1o be the same persoa(s) whose name(s)
subscribed to the foregoing instrument, appuu‘ul bgfore me this day in person, and acknowledged that HE
signed and delivered the said instrument as k2 frec amd voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this / /‘ ("cl.ly of Bf{/?ﬁ. O / //

i )”( 4" Colie
COFFICIAL SEAL" //oan >
JOSETTE M. BAILEY
& MATARY PUBLIC, STATE OF ILLINOIS
. “1MISS{ON EXPIRES 11/19/2000

(IR PV VP Y

My Commission Expisgs
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FHA/VA . 131-910471-1,

398-604602-3
Loan Number:

1-4 FAMILY RIDER 021-6046023

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 19t0  day of marcH , 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (e "Borrower") to secure Botrower’s Note to

FLEET MORTGMNGR CORP. ,A SOUTH CAROLINA CORBORATION

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:
2220 & 2222 WEST 50T4 LTREET CHICAGO, IL GOGOY
{(Froperty Address)

1-4 FAMILY COVENANTS.- )i addition to the covenants and agreements made in the
Security Instrument, Borrower ana-Lender turther covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TQ THE SECURITY INSTRUMENT.
In addition to the Property described in ihe Security Instrument, the 1"0llowiz‘1fr items are added
to the Properg description, and shall also/constitute the Property covered by the Security
Instrument: Building materials, apphiances apd-goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to-oe used in connection with the Property,
including, but not limited to, those for the purpeses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and eximgunshmig apparatus,
security and access control apparatus, plumbing, bath tihs,water heaters, water closets, sinks,
ranges, Stoves, refrigerators, dishwashers, disposals, washars, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor coverings now or hereaticrattached to the Property, all
of which, including replacements and additions thereto, shall be-usemed 1o be and remain a
part of the Property cavered by the Security Instrument. All of ihe foregoing together with
the Property described in the Security Instrument (or the leasehold ¢state 1f the Security
Instrument is on a leaschold) are referred to in this §-4 Family Rider and the Security
Instrument as the "Property."

Init, \_\«"‘; e uit Init. Init, lnit. Wiv_ o~
MUITISTATE 1.4 FAMILY RIDER - Fannie Mie/Freddie Mue Uniform Instrument
Form 3170 3/93 Page | ol 4 Dog #4240 (10-21-9¢0) 7424011,
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. 398-604602-3
Loan Number: o, oo cion

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing (o the change. Borrower shall comply with all laws, ordinances,
regulationsand requirements of any governmental body applicable to the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferier o the Security Instrument to be perfected against the Property without
Lender's priovavritten permission.
D, RENT LOSS - INSURANCE, Borrower shall maintain insurance against rent loss in
addition to the othcr puzards For which insurance is required by Uniform Covenant 5.
LI;J.l "B((I)RROWER’S KIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is
eleted.
F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Unifermy Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall renwin in effect,
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender
all leases of the Property and all secur:—deposits made in connection with leases ol the
Property. Upon the assignmem, Lender shall nave the right 1o modify, extend or terminate
the existing leases and (o execute new leases, in-Lender's sole discretion.  As used in this
Famglruﬁr G, the word "lease” shall mean "sithlesse” i the Security Instrument is on a
easchold,
H. ASSIGNMENT OF RENTS; APPOINTMENT <OF RECEIVER; LENDER iN
POSSESSION. Borrower absolutely and unconditionaily nssigns and transfers tw Lender all
the rents and revenues ("Rents”) of the Property, regardlesz of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s «gents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to/iender or Lender’s agents,
However, Borrower shall receive the Rents until (i) Lender has givea Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lznger has given notice
to the tenant(s) that the Rents are to be paid to Lender or Lender's ageni.’ This assignment
of Rents constitutes an absofute assignment and not an assignment for additional security only.

Init. )4{./ ML= it init. [nis. Init. Init. A
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be hekl by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured bythe Securily Instrument; (1) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and-unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) wiess applicable law provides otherwise, al) Rents collected by Lender or
Lender's apents-siall be applied first to the costs of taking control of and managing the
Property and collectrag.the Rents, including, but not limited to, attorney’s fees, recciver’s
fees, premiums on recctver's bonds, repair and mainlenance costs, insurance premiums, taxes,
assessments and other chargas on the Property, and then to the sums secured by (he Security
Instrument; (v) Lender, Lendei™s agents or any judicially appointed receiver shall be liable
to account for only those Rents pcwally received; and (vi) Lender shall be entitled 1o have a
receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property vithiout any showing as to the inadequacy of the Property
as security.

' It the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting (he Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower 1o Lender secured by the Security Instrument
pursuant o Uniform Covenant 7.

Borrower represents and warrants that Borrowerhas not executed any prior assignment
of the Rents and has not and will not perform any dct that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed Ceceiver, shall not be required to
enter upon, take control of or maintain the Property before orafter giving notice of default
to Borrower. However, Lender, or Lender's agents or a judicialty-appointed receiver, may
do so at any time when a default occurs.  Any application of Rents sliail not cure or waive
any default or invatidate any other right or remedy of Lender. This assienment of Rents of
the Property shalf terminate when all the sums secured by the Security Insinsaent are paid in
full,

il\il.\/’[x":i'\ /- thit, Init. Lnit. init. Init,
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1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this 1-4 Famin Rider,

N T g
s : ) (Seal) {Seal)

y
~ VICTOR M. LOPEZ 7

(Seal) __ (Seal)

(Seal) (Seal)

MULTISTATE 1-4 FAMILY RIDER - Fanitie Mae/Freddie Mac Uniform Instrument
Form 3170 393 Page 4 uf' 4 Doc #4243 (10-21-90) 424341,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19THday of MARCH ,1998
and is incorporatd. nto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Dzed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note") to
FLEET MORTGAGE CORP. ,2 SOUTH CAROLINA CORPORATION

(the "Lender™ of the same duie-and covering the Property described in the Security

Instrument and located at

2220 & 2222 WEST 50TH STREET CHICAGO, .IL 60609

{Propeery Hddress)

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR
CHANGES IN THE INTERE3T RATE AND THE
MONTHLY PAYMENT. THE-NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANLC THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and ugreo-as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JuLy , 1999 fambon that
day of each succeeding year. "Change Date" means each date on which the interest rat¢ could
change.

Init)éivj M L“lnil. Init. fusit, Tnit. init.
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(B) The Index 021-6046023

Beginning with the first Change Date, the interest rate will be based on an Index.
“Index" means the weekly average yield on United States Treasury Securities adjusted to a
constant praturity of one year, as made availuble by the Federal Reserve Board. "Current
Index” meansthe most recent Index figure available 30 days before the Change Date. 1f the
Index (as defined-above) is no longer available. Lender will use as a new Index any index
prescribed by <be Secretary.  As used in this Rider, "Secretary meians the Secretary of
Housing and Urban-Dévalopment or his or her designee." Lender will give Borrower notice
of the new Index,

(C) Catculation of Faierest Rate Changes

Before each Change Dzie, Lender will caleulate a new interest rate by adding a margin
of TWO AND THREE FQURTHS percentage poin[(s) {(2.750 %)
1o the Cusrent Index and rounding the'sum fo the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated i paragraph (D) of this Rider, this rounded amount
will be the new inlerest rate until the nex. Change Date,

(D) Limits on Interest Rate Changts

The existing interest rate will never incrcase.or decrease by more than one percentage
point (1.0%) on any single Change Date. The \nterest rate will never be more than five
percentage points (5.0%) higher or lower than the initial interest rate, as stated in Paragraph
2 of the Nole.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender il caleulate the amount of
monthly payment of principal and interest which would be necessary 1o repay the unpaid
principal balance in full at the Maturity Date at the new interest riae through subslantially
equal payments. In making such calculation, Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in piyment on the
Note, reduced by the amount of any prepayments to principal. ‘The result of thit“calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice o Borrower of any change in the interest rate and monthly
payment amount. The notice must be given at least 25 days before the new monthly payment

o
it S &) gy Init. Init, Int. Init,
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amount is due, and must set forth (i) the date of the notice, (i) the Change Date, (iii) the old
interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current
Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time
to time.

(G) Eifective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and (D) of this Rider
will become cfieciive on the Change Date. Borrower shall make a puyment in the new
monthly amounit-beginning on the first payment date which occurs at least 25 days after
Lender has given BoriGwer the notice of changes required by paragraph (F) of this Rider.
Borrower shall have 1o/ obligation to pay any increase in the monthly payment amount
caleulated in accordance with-paragraph (E) of this Rider for any payment date occurring less
than 28 days after Lender nas given the required notice. If the monthly payment amount
caleulated in accordance with parzgranh (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borvower made any monthly payment amounts exceeding
the payment amount which should hive been stated in a timely notice, then Borrower has the
option to cither (i) demand the returr= Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (if) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender’s chlipation to return any excess payment with
interest on demand is not assignable even if the Noweis-atherwise assigned betore the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and sziees to the terms and covenants
contained in this Adjustable Rate Rider.

S Z ;o '
"”\ AR L ey o (Seal) (Scal)
re

’
VICTOR M, LOPEZ Borrower Borrawer

(Seal) X {Seal)

Borrwer Burrower

(Seal) {Seal)

Borrower Borrower
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