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MORTGAGE (&

THIS MORTGAGE ("Seciuity Instrument”) is givenon #arch 18, 1998 . The martgagor Is
PATRICIA FREDERICK

("Borrower"),
This Security (nstrument [s givento 0 Ld.-Xent Mortgage Company,

which Is organized and existing under the liws of  THE UNITED STATES OF AMERICA , and whose address is
630 TOLLGATE, Elgin, L 60123 {"Lender").

Borrower owes Lender the principal sum of  Onedundred Seventeen Thowsand £ight Hundred Dollars and

no/ 100 Dollars (U.S.$ 117,800.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument (‘Note"), which providas for monthiy
payments, with the full debt, it not pald earlier, due and payatleon April 1, 2028 . This Security
Instrument securas 1o Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all ranewals,
extensions and modifications of the Note; (b) the payment o: a% sther sums, with interest, advanced under paragraph 7
ta pratect the security of this Security instrument; and (¢} the parfurmance of Borrower's cavenants and agreements
under this Security instrument and the Note. For this purpose, Boitowe: does hereby mertgage, grant and convey to
Lender the toliowing described property located in ¢ ook
County, lllinois:

0 0 LK KOHO OTHERS DGODER AVENUE SUB

0 EAST 1 : CTIQN 2, TOWNSHIP 38 NO EAST OF

H HIRD PRINCIP MERIDIAN, IR COOK COUN A :

16.02.209.016

which has the address of 8127 SALISBURY LYQNS
[Street) [City]
lllinols 505 :4 d ("Property Addrass");
[Zip Code]
TOGETHER WITH all the improvements now or heraafter erected on the proparty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing s referred to in this Sectirity Instrument as the "Propenty.”
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against ioss by fire, hazards included within the tarm "extended coverage’ and any other hazards,
including floods or flooding, tor which Lender requires Insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall not be unreasonably withheld. It Borrower falis to maintain coverage described
above, L%n_?er may, at Lender's option, obtain coverage to protect Lender's rights (n the Property In accordance with
paragraph 7. \

Al Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the right to hold the poticles and renewals, It Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and ranewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be appiled to restoration or repalr
of the Property damaged, it the restoration or repalr Is economically feasible and Lender's security is not lessened. If the
rastoration or repalr Is not ecancmically {easible or Lender's security would be lessened, the Insurance proceeds shall
be applled to the stims secured by this Sacurity Instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abanduns the Property, or does not answer within 30 days a notice from Lender that the Insurance cartier
has offered 10 settle.a c'aim, then Lender may coliect the insurance proceeds, Lender may use the proceeds 1o repair
or restore the Propen o: 12 pay sums secured by this Security nstrument, whether or not then due. The 30-day perlod
will begin when the notica is alven.

Unless Lender and Borrowe-ntharwise agree in writing, any application of praceeds to principal shall not extend or
postpane the due date of the meattly payments refetred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2105 Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to tha Fronerly prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Security Instrument iminiediately prior to the acquishtion.

6. Occupancy, Preservation, Mainten:nce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoupy, establisis and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument ar sialt continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of octup=nry, unless Lender otherwise agrees in writing, which consent
shall not he unreasonably withheld, or Unless extenualing rirzumstances exist which are beyond Botrower's control,
Borrower shall not destray, damage or impalr the Propeny, ailow tha Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any torfelture actior o proceeding, whather civll or criminal, Is begun that in
Lender's good faith judgment could result in fortelture of the Frojerty or otherwise matetlally impalr the lien created by
this Security Instrument or Lender's securlty interest. Borrower rzav Gura such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed *vi*r a ruiing that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Propeny or other material impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower $'aii also be in default if Borrower, during the
lcan application process, gave materially false or inaccurate informatlon or atater:ients to Lender (or failed o provide
Lander with any material information) in cannection with the loan evidenced by *i:@ Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property as a principai rewdence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provistons of the lease. If Borrowei acruires fee title to the Praperty,
the leasahoid and the fee title shall not merge unless Lender agrees to the merger in writig.

7. Protection of Lender's Rights in the Property. |f Borrower falls to perform the cover.ama and agreements
centained In this Security Instrument, or there Is a legal praceeding that may significantly affest Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, tor condemnation or forfeiture or to enfores faws or
requlations), then Lender may do and pay for whatever Is necessary lo protect the value of the Pregeiiy and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has pricriv aver this
Security Instrument, appearing In coun, paying reasonable attorneys’ fees and entering on the Property-io make
repairs. Athough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Barrawer and Lender agree to other terms of payment, thase amotnts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums reguired to obtain coverage substantially equivalent to the martgage insurance previously in effect, at a cost
substantially equivatent ta the cost to Borrower of the mortgage insurance previously in effect, from an aiternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage instrance coverage Is not avallable,
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15. Governing Law; Severability. This security lnmlgshau be governed by federal law and the law of the
Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not atlect other provisions of this Securily Instrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, o

16, Borrower's Copy, Borrower shall be given one confarmed copy of Note and of this Security Instrument,

17. Transfer of the Property or a Baneficial Interest In Borrower. if ail or any part of the property or any Interest
init Is sold or transferred (or If a bengficlal interest in Borrower Is sgld or transferred and Borrowar is not a natural
parson) without Lender's priorwritten,cqnsent, Lender may, at Its option, require immediate paymeft in full of all sums
secured by this Security Instrumeht. Howsuar, this option shall not be exercised by Lender if exarcise is prohibited by
federal law as of the date of this Secudty‘l’nstrumemr.l CL . .

If Lender exercizes this option, Lender shall give Borrower natice of acceleration. The notice shall provide a peried
of not less than 35 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrziment. If Borrower fails to pay these sums prior 1o the expiration of this perlod, Lender may invoke
any remedies permitte s by this Security instrument without further natice or demand an Borrower.

16. Borrower's Rigi t~ Reinstate. |t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inuirument giscontinued at any time.prior to the earlier of: (a) 5 days (or such other period
as applicable law may spacity for s'nstatement) befare sale of tRe'Praperty pursuant to any power of sale contalned In
this Security Instrument; ar (b) ertrs-of a judgment enforcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums whicih then would be due under this Security Instrument and the Note as if no
accelaration had occurred; (b) cures any detault of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, inclucling, but nat limited to, reasonable attarneys' feas; and (d) takes such action
as Lender may reasohably require to assure that the lien of this Security Instrumant, Lender's rights in the Property and
Borrower's obligation to pay the sums secured 'y 1his Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumen: aind the obligations secured hereby shall remain fully eifective as if
no acceler:ation had oceurred. However, this right to r2:nstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The N..ia.0r.2 partial interest in the Note (together with this Security
Instrument) may ba sold one or more times without prior notlice o Borrower. A sale may result In a changa In the entity
(known as the "Loan Servicer") that collects monthly payments cue under the Note and this Security Instrument. There
also may be ane or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of tha Loan
Servicer, Borrower will be given written notice of the change in accorcance with paragraph 14 above and appticable law.
The notice will state the name and address of the new Loan Servicer ar.d the address 1o which payments should be
made. The notice will also contaln any other Information requlred by appliciible ‘aw.

20. Hazardous Substances. Borrower shall not cause or permit the preseins, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow arrone else to do, anything:atfecting
the Property that is In viclation of any Environmental Law. The preceding two sentenrze-shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genially recognized to be
appropriate to normal resldential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any Investigation, claim, demand, lawsil.or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardovs Sabstance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any oovernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting th Pronerty is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmerta! Law,

As used Inthis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and harblcidas, volatile solvents, materials contalning asbestos or tormaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal faws and faws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection, ‘

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant ang as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless arpllcabie law provides otherwise), The notice shall apaecity: (a) the default; (b) the action required to
cure the default; (c) a daie, not less than 30 days from the date the notice is given 1o Borrawer, by which the
default must be cured; and (d) that tatlure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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