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Cook County Recorder

This document was prepared by:
300, EAST. NORTHWEST, HIGHARY. ... S

PRLATIAR, SRS 6006........ | ~ COOK CounTy
MAIL T0: RECORDER

FIRST BANK AND TRUST COMPANY/IL
300 EAST NORTHWEST HIGHWAY J ESSE WH I TE
PALATINE, ILLINOIS 60067 ROLL
ATTENTION: ZSINA DIAZ ING MEADOWS
State of Dlnols Space Ahave This Line For Recording Data
MORTGAGE

(With Future Advance Clause)

. DATE AND PARTIES. Ths e of this Morigage (Security Instrument) is .......... QCTQRER .1,,.1337,........ and the
parties, their addresses and 1ax idertification numbers, if required, are as follows:
MORTGAGOR: JAMES D. LeTCHINGER STEPHANIE LETCHINGER
AS JOINT TENFNTS AS JOINT TENANTS
210 EAST WALTCN, TMIT D 210 EAST WALTON, UNIT D
CHICAGO, IL 60610 CHICAGO, IL 60610

LENDER: FIRST BANK & TRUST COMPANY OF ILLINOIS
ORGANTZED AND EXISTING UNDER THE LAWS OF THE STATE OF ILLINOIS
300 EAST NORTHWEST HIGHWAY
PALATINE, IL 60067
TAXPAYER I.D. #: 36-2487939

. CONVEYANCE. For good and valuable consideration, the receipt ard-sufficiency of which is acknowledged, and 1o
secure the Secured Debt (defined below) and Mongagor's performance unde’ thi Security Instrument, Morigagor granis,
bargains, sells, conveys, morigages and warranis 1o Lender the following desciihes property:

REFER TO EXHIBIT 'A’ WHICH IS ATTACHED HERETO AND MADE Al P/RT HEREOEF.

The property is located in GOV ..o al
(County)

..210 EAST WALTON, INIT.D.. ... s e , Minois ...54610...........
{Address) {City) {21P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and waier stock and all existing and future improvements, structures, fixiures, and replacements that may
now, or ai any time in the future, be part of the real estate described above (all referred 1o as "Property™).

SECURED DEBT AND FUTURE ADVANCES.. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include irems such as borrowers' names, note amounis, interest rates, maturity dates, eic.)

NOTE DATED OCTORER 1, 1997 MADE BY JAMES LETCHINGER BOTH INDIVIDUALLY AND AS
DRESTENT OF JDL DEVELOPMENT CORPORATION IN THE AMOUNT OF $600,000.00 WITH A

MATURITY DRTE OF MAY 1, 1938.

ILLINGIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 6)
©1994 Bankars Systems, Inc,, St Cloud, MM 11-800-397-2341) Farm REMTGAL 11/20/9%
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mongagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligatjon to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. Il any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary (o protect Lender's securily interest in the
Property, including completion of the construction.

.ASSIGNMENTOF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants Lo
Lender as additicrnal security al! the right, title and interest in and (o any and all existing or future leases, subleases, and
any other written-orverbal agreements for the use and occupancy of any portion of the Property, inciuding any extensions,
renewals, modificaticieor substitutions of such agreements {all referred to as "Leases”) and renis, issues and profits (all
referred to as "Rents ) urigagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may cotlesy; receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrument,

Mortgagor agrees that this assigmment.is immediately effective after default between the parties to this Security Instrument
and effective as to third parties on the reraiding of the Security Instrument, and this assignment will remain cffective
during any period of redemption by the Martgagor until the Secured Debl is satisfied. Mortgagor agrees that Lender may
take actval possession of the property without the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies vfortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On recciving notice of default, Morigagor will endorse and deliver 1o Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Leader and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided 1n/th's Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law, Morgagor also agrees to maintain and require any tenant 10
comply with the lerms of the Leases and applicable law.

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCIMENTS, Mortgagar agrees to comply with the
provisions of any lcase if this Security tnstrument is on a leaschold. If the I'raperty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties vicr the covenants, by-laws, or regutations
of the condominium or planned unit developmient.

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fa.ls to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or 72y ather document exccuted
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lopger that Lender at any
time is insecure with respect Lo any person or cnlity obligated on the Secured Debt or that the prosnes! of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. (n somc instances, federal and state law wili require Lender to provide Mortgagor with
notice of the right o cure or other notices and may cstablish time schedules for foreclosure actions. Subject to these
fimitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
taw if Mortgagor is in defauls, Upon default, Lender shall have the right, without declaring the whale indebtedness due
and payable, 10 foreclose against all or part of the Property. This Morigage shall continue as a licn on any part of the
Property not sold on foreclosure.

Al the option of Lender, alt or any parl of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice il required by law, upon the occurrence of a defauli or anytime
thereafier. [n addition, Lender shalt be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled o all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

ipage 3 of 6/
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All ftfsurance policies and renewals shall be acceptable o Lender and shall include a standard "mortgage clause” and,
whem applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
msurance Lender shall have the right to hald the policies and renewals. If Lender requires, Morigagor shall immediately
gwc_’_to Lender all receipts of paid premiums and renewal natices. Upon Joss, Mortgagor shall give immediaie notice to the
insu}fmcc carrier and Lender. Lender may make proof of foss if not made immediately by Morigagor.
3.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds o principal shail not extend or
postpone the due date of the scheduled payment nor change the arsount of any payment. Any excess will be paid to the
Mortgager. If the Property is acquired by Lender, Mortgagor’s right 1o any insurance policies and proceeds resulting from
damage 1o the Property before the acquisition shall pass 1o Lender to the extent of the Secured Debt immediately before the

acquisition.

.ESCROW FOR TahZE3 AND INSURANCE. If otherwise provided in a separatc agreement, Morigagor may be required
10 pay to Lender funds ioraves and insurance in eserow,

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morigagor will provide 1o Lender upon request, any
financial statement or information Lzader may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications thac Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument /ind i.ender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CG-51GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. I Miongagor signs this Security Instrument but does not sign an evidence
of debt, Morigagor does so only to mortgage Mortgagor’s interest in the Property to securc payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt, I this Sccurity Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees (0 waive aiv rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obilgaien. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Morigagor agrees that Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Insiruient or any evidence of debt without Mortgagor’s
consent. Such a change will not release Morigagor from the terms of this Uecurity Instrument. The duties and benefits of
this Security instrument shall bind and benefit the successors and assigns of Medgagor and Lender,

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instcument is governed by the laws of the
jurisdiction in which Lender is Jocaled, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security lnstrument is complete and fully integrated, This Secyrity Instrument may not be
amended or modified by oral agreement, Any section in this Security Instrument, attachments, o1 zor-agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly arimnliedly permits the
variations by written agreement. If any scction of this Security Instrument cannot be enforced accordinp e its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument.-Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used (o interpret or define the terms of this Sccurity Instrument.

Time is of the essence in this Security Instrument,

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instrument, or lo any other address designated in writing.
Notice to one morigagor will be deemed 1o be nolice to all mortgagors.

23, WAIVERS, Except to the extent prohibited by law, Morgagor waives all appraisement and homestead exemption rights
relating te the Property.

{page 5 of 6)
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Unic D, Chicage, Illinoils o

of premises commonly known as _210 Easc Walcon,

PARCEL 1: _

UNIT D IN THE 210 EAST WALTON CONDOMINIUM, AS DELINEATED ON THE PLAT QF SURVEY
oF THE FOLLOWING DESCRIBRD PARCEL QF REAL ESTATE:

A PARCEL OF LAND COMPRISED OF PARTS GF LOTS 35 AND 36§ TOGETHER WITH A PART OF
THE EAST 33 FEET OF LOT 34, ALL IN PITSDMMONS'S AODITION TO CHICAGO, BEING A
SUBDIVISION OF PART OF BLOCK & IN THE CANAL TRUSTEES® SUBDIVISION OF THE SOUTH
FRACTIONAL QUARTER OF FRACTIONAL SECTTION 3, TOWNSHIP 3% NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS, WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED IN

THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOLS ON APRIL
7, 199¢ AS DOCUMENT 54311802, TCQETHER WITH IS UNDIVIDEDR PERCENTACE INTEREST IN
THE 70MMGON BLEMENTS, AS DEFINED AND SET FORTH IN SRID DECLARATION AND SURVEY IN

COOK COUNTY ILLINOIS.

PARCEL 2: f:fsﬂ,
NON~EXCLUSIVE ExSEMENT POR THE BENEFIT OF PARCEI/FOR INGRESS, EGRESS AND ACCESS

TO AND OVER TRE DPIVEWAY LOCATED CN THE PROPERTY WEST CF AND ADJOINING THE
LAND., AS CREATED AMD SET PORTH IN DECLARATION OF COVENANTS, CONDITIONS,
RESTRIGCTIONS AND EXSELENTS RECOADED ON APRIL 7., 1854 AS DOCUMENT

34311800,

PRRCEL 3:

EASEMENTS FOR THE BENEFLT OF w2ARCEL 1 FOR STRUCTURAL SUPPORT, ACCESS TO AND
RAINTENANCE AND USE OF COHMON FALILYTIES, ENCROACKMENTS. USE OF THE GARDEN ARERA
AND COMHMON WALLS, PLAORS AND CEILTNGS LOCATED ON THE PROPERTY NORTH OF AND
ADJQUINING THE LAND, AS CREATED AND SET FORTH IN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS HOCORDED ON APRIL 7, 133¢ AS DOCUMENT

34311800.

P.I.N, 17-03~208-013

COMMONLY KNOWN AS: 210 E. Walton, Unit D, Chicago, Illinois







