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‘\{\ TRUST MORTGAGE

. Avondale Prime Loan

[T:- . {Illinois)

Uy | o .

This Morigage " Muortgage ™) is given this - 18th dav of March + 1998

Ly between MIDWEST TRUSTSERVICES, INC.
\J  not personalty but as Trustee updey Trust Agreement dated  09-23-1994
<7 and known as Trust Number  94-146713 under the provisions of a deed or deeds in trust duly
/, recorded and debivered 1o said Coyipany therein “Borrower™), and Avondale Federal Savings Bank, s
‘ “1successors andior assigns, o federalty chiapred savings bank, whose address is 900 S. Fromage Road, Suie 120,
Wm‘ritlgc. Winois 60517, theretn “Lender ™).

!
L]

=5

. WHEREAS. Borrower and Leader have <miered into an Avondale Prime Loan Agreement and

o Pisclosure Statement (he "Agreement”) dated the sime date as this Mortgage, pursuant to which Borrower may
from fme to thime borrow from Lender sums which saali ot in the aggregate owslanding principal balance

,2( exceed § $44,900.00 (the "Maximum Credit Line”™) plus interest (finance charges)

\_)J on the sums borrowed pursuant to the Agreement, payable atane rates and at the times provided for in the

Agreement. As provided in the Agreement or after 03-18-2008 {the "Expiration Daie")

all sums outstanding under the Agreement may be declared due and jiayable, together with interest thereon,

unfess Lender agrees to extend such Expiration Date. k1 any event, all amonats borrowed under the Agreement

plus interest thereon must be repaid by 03-18-2008 (the “Trl Maturity Date®).

TO SECURE to Lender the repayment of the indebtedness incurred! pursuant to the Agreement,
(inctuding. without limitation, such future advances as are described in paragraph’ 16 hereof) with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance nerewith to protect the
security of this Mortgage, and the performance of the covenants and agreements of Borrower eantained herein
and in the Agreement, Borrower does herehy morigage, grant and convey to Lender the foilpwing described
property located in the County of - Cook . State of llinois:

Legal Descripion: See Exhibit "A™ Attached As Page 7.

Permanent Index Number:  02-19-231-0H VOL 149 E mrfﬂﬂwn
XPRESS v

Which has the address of {201 GOLDENRGD LN
(herein "Property Address™);  HOFFMAN EST IL 60193
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TOGETHER with alt the improvements now or hereafler erected on the property, and all casements,
rights, appurtenances, rents, royaties, mineral, oil and gas rights and profits, water. witer rights, and water
stock, and all fixtares now of hereafier attached (o the property, alt of which, including replacements and
additions thereto, shall be decmed w be aad remain i part of the property covered by this Mortgage; amd sl of
the forepoing, topether with said property or leaschold estate if this Martgage is on a leasehold) are herein
referred to as the “Properiy.”

Borrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, tisted i a schedule of exceptions to coverage in any title insurance policy insuring Lender's inierest in the
Property, wxt that Borrower will warrant and defend generaily the title to the Property against all claims and
demands sibicet to any morigages, encumbrances, declarations, casements or resirictions listed i a schedule of

exceplions t/eorverage in any title insurance policy wnsuring Lender's interest in the Property or of record on the
date hereod,

COVENANTS - Boreower and Lender covenant and agree as {ollows:
1. Pavaent of Principadand Imerest, Borrower shall prompily pay when due without setoft, recoupment of
deduction, the principal of and intereston the indebiedness incurred pursuant to the Agrecment (including future
advances). wgether with aay fees sad charges as provided in the Agreement,
1 Application of Pavments. Unl(ss applicable Jaw provides otherwise, all payments received by Lender
under the Agreement and paragraphl heregd shall be applied by Lender first in payment of any advance made by
Lender pursuant w this Mortgage, then to fees and charges and interest payable pursuant to the Agreement, then
to th#principal amounts outstanding under the Agicement.
3. Chares: Liens. Burrower shall prompily pay o cause to be paid all taxes, assessments and other charges,
fines and imposibions attributable to the Property which may attain 4 priority over this Mortgage. and leasehold
payments of ground rents, if any, including all payments dec under any morigage disclosed by any tide tnsurance
policy insuring Lender's interest in the Property or of recesdaon the date hercof. Borrower shall, prompily
furnish o Lender all notices of amounts due under this paragezih and receipts evidencing such payments.
Borrower shall promptly discharge any tien which has priority over-inis Mortgage, except for the lien of any
morigage disciosed by the title insurance policy insuring Lender’s interest in the Praperty or ol record on the
date hereof; provided, that Borrower shall not be required 1o discharge duy 4vch lien so long as Borrower shall
agree in writing to the payment of the obligation sccured by such lien in a menneracceptable to Lender, or shall
it good faith comest such lien by, or defend enforcement of such tiea in, legal jroceedings which operate to
prevent the enforcement of the Len or tarfziture of the Propeny or any part thereof.
3. Hecard Insirance.  Borrower shall keep the improvements now existing or-lereafier erected on the
Property insured against foss by fire, hazards included within the term “exiended covelage.’ and such other
Bazards as Lender may require and in such amounts and for such periods as Lender may requiresprovided, that
Lender shall not require that the amownt of such coverage exceed that amount of coverage requiced 1o pay the
sums secured by this Mongage and any other moertgage on the Property.

The surance carrier providing the insurance shatl be chosen by Borrower subject 10 approval of
Lender; provided, that such approval shall not be unreasonably withheld.  All premiums on insurance polwies
shall be paid in a timely manner when due,

Al insurance policies and renewals thereol shall be in form acceptable to Lender and shall inclwde a
standard mortgage clause in favor of and in form acceptable to Lender.  Upon request of Lender, Lender shail
have the right o hotd the polivies and renewals thereof, and Borrower shall promply furnish to Lender all
renewal notices and all receipts of paid premiums. [n the event of loss, Borrower shall give prompt notice 10 the
insurance carrier and Leader. Lender may make proof of loss if not made promptly by Borrewer.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and
the secarity of this Morlgage is not thereby impaired. 1f such restoration or repair is not economicatly feasible
or il the security of this Mortgage would be impaired, the insurance proceeds shall be applicd fo the sams
secured by this Mortgage, with the excess, if any, paid to Berrower. If the Property is abandoned by Borrower,
or if Borrower fails to respond to Lender within 30days from the date notice is mailed by Lender o Borrower
that the insurance carrier offers to settle a claim for surance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Morrgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payments due under (he Agreement, or change the amouit of
such pavment. 1f under paragraph|7 hereof the Properiy is acquired by Lender, all rights, title and interest of
Borrower inoand e any insurance policies and in and to the proceeds thereof resulting from damage to the
Property pried tathe sale or acquisition shall pass 1o Lender to the extent of the sums secured by this Morigage
immediately prior’t=such sale or acquisition.

5 Preservatiovn pd Maintenance of Propersy; Leaseholds, Condominiums; Planned Unit Developments.
Borrower shall keepthw Property in good repair and shall nol commil waste or permil impairment or
deterioration of the Propersy and shall comply with the provisions of any feasc if this Morggage is on a feasehold.
If this Mortgage 1s on a @n in a condominium or & planned unit development, Borrower shail perform all of
Borrower's obligations under the denlaration or covenants crealing or governing the condominium or planned
unit development. the by-knws andeeegulasions of the condominium or plansed unit development, and constituent
documents. I & condominium or planed unit development rider is executed by Borrower and recorded 1ogether
with this Mortgage, the covenants and agieenents of such rider shalt be incorporated into and shall amend and
supptement the covenants and agrecmenis of (nis Mortgage as f the rider were a part hereot,

6. ® Protection of Lender's Security, 1t Borrdsver fails to perform the covenants and agreements contained in
this Morigage, or if any action or proceedings is commenced which materially affects Lender's interest in the
Property, including, but not timited 1o, any proceeding brought by or on behalt of a prior morigagee, eminent
domain, imsolvency, code enforcement, or areangentents-oc proveedings involving a bankrupt or deceden, then
Lender at Lender's option, upon notice to Borrower, may makz-such appearanices, disburse such sums and tike
such action as is necessary to protect Lender's interest, including. it not limited 1o, disbursement of reasonable
anorneys” fees and emry upon the Property to make repairs.

Any amounis disbursed by Lender pursuant to this paragrapl” 6, with interest thereon, shall become
additional indebtedness of Borrower secured by this Morigage.  Unless- Barrower and Lender agree to other
lerms of paymeni, such amounts shall be payable upon notice from Lendziae Borrower requesling payment
thereof and shall bear interest from the date of dishursement at the rae payable fedm (ime (o time on outstanding
principal under the Agreement. Nothing contained in this paragraph6 shall require Leader to incur any expense
or take any action hereunder.

7. duspection. Lender or its agents may make or cause o be made reasonable entries upor and inspections of
the Property, provided that Lender shatl give Barrower notice prior to any such inspection speeiiing reasonable
cause therelor related 1o Lender's imerest in the Property.

8 Condemnation. The proceeds of any award or claim for damages, direct or consequential,-ir connection
with any condemnation or other taking of the Property, or part thercof, or for conveyance -in ficu of
condemnation, are hereby assigned an shall be paid to Lender. In the event of a total or partial wking of the
Property, the procceds shall be applied 1o the sums secured by this Mortgage, with the excess, il any, paid 10
Borrower,

If the Property is abandoncd by Borrower, or if after notice by Lender 1o Borrower thal the condemnor
offers 10 make an award or settfe a claim for damages, Borrower Tails to respond to Lender within 30days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Leader's option, either
to restoration or repair of the Property or to the sums sceured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payment due under the Agreement or this Morigage or change

the amount of such payment.
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4, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums
secured by tuis Mortguge of any other wim of the Apreement or this Mongage granted by Lender to any
successor in interest of Borrower shafl not operate 1w release, in any manner, the liability of the original
Borrower and Borrower's successors in interest.  Lender shall ot be required to commence proceedings against
such sticeessor or refuse to extend time for paviment or otherwise modily any term of the Agreement or this
Murtgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

10, Forbearance by Lender not @ Waiver. Any forbearance by Lender in exercising any right or remedy
under the Agreement or hercunder, or otherwise alforded by applicable faw, shali not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness
secured by this Morigage,

1. Remeares Clnndative. Al remedies provided in this Mortgage are distinet and cumulative to any other
right or remeay under this Mortgage or aflorded by law or equity, and may be exercised concurrently,
independently or successively.

12, Successors ewd)Assigns Bound: Joint and Several Liohility, Captions.  The covenants and agreements
herein comntained shait wind, and the rights hereunder shall inure 1o the respective successors and assigns of
Lender and Borrower. AN covenants and agreemenis of Borrower shall be joint and several. The captions and
lleadings of the paragraphsof this Mortgage are for convenience only and are not W be used to interpret or
define the provisions hereol,

13, Norice. Except for any noiiel sequired under applicable taw (o be given in another manner, (a)any notice
to Borrower provided for in this Murtgsge shall be given by mailing such notice by regular, first class mail,
addressed 10 Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b)any sotice fo Lemder shalt be given by certified mail, return receipt requesied
to Lender's address stated herein or to such ke address as Lender may designate by notice to Burrower as
provaied herein. Any nolice provided for in this Mortgage shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein,

14, Governing Law, Severability.  This Mortgage shali b governed by applicable federal law and the law of
the State of linois. In the event that any provision or clauge of this Mortgage or the Agreement contlicts with
applicable law, such conflict shalt not affect other provisions i his-Morigage or the Agreement which can be
given effect without the conflicting provisions, and to this end the provisions of the Mortgage and the Agreement
are declared 10 be severahle,

15, Borrower's Copy. Borrower shall be furnished a conformed copyof the-Agreement and of this Mortgage
at the time of execution or after recordation hereof.

16, Revelving Credit Loan, This Morigage is given to secure a revolving-crzait-loan, and shall secure not
only presently existing indebtedness under the Agreement but also future advances, whether such advances are
oblipatary or made at the option of the Lender, or otherwise, to the Expiration Date ot us may be extended by
Lender provided that in no event shall the Expiration Date be extended beyond 20years frai the date hereof,
(and notiting herein obligates Lender to grant any such exiension) and any amounts (includitig by «xtension) shall
apply to the same extent as il such fulure advances were made on the date of the execution ol <nis Mortgage,
although there may be no advance made at the time of execution of this Mortgage and although tiere may be no
indebtedness secured hereby owtstanding at the time any advance is made. The lien of this Mortgage shall be
alid as o atl indebtedness secured hereby, including future advances, from the time of its filing for record in the
recorder’s or registrar’s office of the county in which the Property is located. The total amount of indebtedness
secured hereby may increase or decrease from time to time, but the total unpaid balance of indebtedness secured
hereby tinctuding disbursements which the Lender may make under this Mortgage, the Agreement, or any other
document with respect thereto) at any one time outstanding shall not exceed one hundred fifty percent of the
Masimum Credit Line, plus interest thereon and any disbursements made for payment of taxes, special
assessments or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter referred 10 as the “mavimum anount secured hereby ™)

ABIEMT (12/497) 4 initials
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This Morigage shall be valid and have priority over all subsequent Hiens and encumbrances, including statulory
liens, excepting solely taxes and assessments levied on the Property, to the extent of the maximym amount

secured hwerehy.
17 Termination and Acceleraiion. Lender at its option may terminate the availability of loans under the
Apreement, declare all amounts owed by Borrower 1o Lender under the Agreement o be immediately due and
pavable, and enforce s rights under this Mortgage if {a) Borrower fails to make any pavment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely alfects any of the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Mortgage, or (¢} any application, signature, information or
statement furnished by Borrower 1o the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed (o be adversely afieced
if fay all o Gy part of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower witiient Lender's prior written cansent, excluding the creation of a lien or encumbrance suborditate 10
this Mortgage, sy Borrower fails to comply with any covenant or agreement in this Mortgage or the Agreement,
I it becomes necessary t enforee or foreclose this Martgage including by judicial proceeding, Lender shall be
éntitled to colleet aii wxpenses of collection, enforcement and Toreclosure, including but not limited to reasonable
alorneys' fees, court coss aad costs of documentary evidence abstracts amd title teports,
IK.  Assignment of Renis) Appoiniment of Receiver; Lender in Possession. As additional security hereunder,
Rorrower hereby assigns to Lender ithe rents of e Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hercol or abandeament of the Property, have the ight to collect and retain such rents as they
become due and payable.

~ Upon acceleration under paragraphI7 hereol or abandonment of the Property, and at any time prior (o
the expiration of any period of redemprionfottawing judicial sale, Lender, in persen, by agent or by judicially
appointed receiver, shall be entitied (o enter upopd take possession of and manage the Praperty and to collect the
rents,of the Property including those past due. Al reprs collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of remts, including, but not limited to
receiver’s fees, premiums on receiver's bonds and reasimable avtorneys” fees, and then to the sums secured by
this Mortgage. Lender and the receiver shall be liable to accorat only for those rents actually received.
19.  Release. Upon payment of all sums secured by this Martiape and termination of the Agreement, Lender
shall release this Mortgage withowt charge to Borrower. Lendet si'i pay all costs of recordation, if any. To the
full extent allowed by the provisions of applicabie law, Borrower-hereby waives any and ali rights of redemption
from sale under any order of foreclosure of this Morigage on behalf of the 3orrower, the Borrawer's estate and
all persans beneficially interested therein,
2. Waiver of Homestead. Borrower hereby waives all rights of homestead exewption in the Property.

IN WITNESS WHEREOF,

MIDWEST TRUST SERVICES, INC.

pnder Trust Agreement dated  09-23- 1994 and known as Trust Number © 9444733

not personally  but as  Trustee  oresaid  as  caused  these  presents w0 < bo ¢ signed by

its_fand Trust  Podmnsdrafe™ ot is__Truse Admpspreder el wo be
hereunto affixed  and  atigsted by is_Trued OYSiger" this__ /2% day
of _Murgh..

28
; . %Z % SEE EXCULPATORY RIDER
\ W, ATTACHED TO AND

nd 7?6(5+ ﬂz{mmls#m:(ﬁr- MADE PART HEREOQF

Title:

Attest: ‘%\{ Jii i ( \u ) SEAL:
_ o

By: [ t# e/ J L/é( L".{'_ﬁ'cj;‘_

Title: TRUSE € FICLR /
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STATE OF :.17//,70/5
BOUNTY OF GOO/C—'

I the undersipgned, a Notry Public in and for said county and stale aforesaid, do hercby certify

ll:lill__g‘_b_\_ﬂ_gﬂd-_(_g__ ndter and Mo _ﬂg]“da){ o the
Trust ofhter . of said Midusest Trugr Serwiges the

wha

are personaily Known (o me 10 he the same persons whose names are subscribed 1o the foregoing instrument as
sich Lond-Truet Admnstrater a0 _Trust o3-S iqer appearcd before
me this day wnerson and acknowledged that they signed and delivered the said instrument as their own free and
voluptary aet ot said as custodian of dhe , seal of
sid il alfix hecsen! of sd o o said instrumem of  said
! . Trustee as aforesaid. for the uses and purposes therein set forth.

Given under my hand and neiaripl seal, this __/Et‘-:day of M&faf\-f . ?8/

o X
T }J’O‘?\w\rﬂ/ . My Commission Expires: { (14 7[2.@@

‘;Pﬁf GO e A e
DY BT SEALY
CAVAN G e iCH

Nooriy Bl s
By L mmnasees (000000 W

3
9 RAAE TR NRXRREARTPRRAE XA

This instrument is executed by Mda)ﬁ&:'-{- TrasSt Seruiees
as Trustee, not individually or personally, bt solely as Trusice/as aforesaid, in the exercise of the power and
autherity conferred upen and vested in them as such Trustee, ara i i expressly understood and agreed that
nothing herein contained shall be construed as creaming any liabinty on Trustee personally fo pay and
indebtedness arising or accruing under or pusuant o this instrument, oo nerform any covenant, uadertaking
representation ar agreement, either express or implied, contained in this insteumasm, all such persanal linbility for
Trustee, 1l any, being expresshy waived by each aml every person now ar heredfisc «laiming any right under this

Nnulr_y—

msirument.,

This lnstrument Prepared by and should be returned to;

Avondale Fedural Savings Bank

ABILMT (12/97) 6 Initials 9,]!__
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THIS RIDEK 18 ATTACHEL TO AND FORMS CERTAIN PART OF CERTAIN MORTGAGE DATED

MARCH 18, 1998 AND FXRCUTFN BY MIDWEST TRUST SERVICES, INC. UNDER TRUST

AGREFMENT NUMBER 94-1-6733:

This Mortgage is executed by Midwest Trust Services, Imc., not personpally, but
as Trustee as aforesaicd, in the exercise of the power and authority conferred
upon and vested in it as such Trustee, and it is expressly understood and
agreed by the mortgage herein and by every person now ot hercafter claiming
any right or-security hereunder that nothing contained herein or in the note
secured by this-mortgage shall be construed as creating any liability on
Midwest Trust Scevices, Inc. or on any of the beneficiaries under said trust
agreement personaliszoto pay said note or any intercst that may accrue therein,
or any indebtedness-accruing hereunder or to pertorm any covenants either
express or implied herejn contained, all such liability, if any being
expfessly waived, and (nat_any recovery on this mortgage and the note secured
hereby shall be solely againsy and out of the property hereby conveyed by
enforcement of the provisions beveof and of said note, but this waiver shall
in no way affect the personal liability of any cosigner, endorser or giarantor
of said note,

MIDWEST TRUST SERVICES, INC,, AS TRUSTEE AFORESATD MAKES NO STATEMENTS,
REPRESENTATIONS OR WARRAVFIIS WHATSOEVER RFGARDING ENVIRONMENTAL MATTFR? OR
REGARDING MORTGAGE CLAUSE ENTITLED "HAZAKDOUS SUBSTANCES", REFER TO THE
EXCULPATORY CLAUSE ABOVE.




LEGAL:

ADDRESS:

PIN:
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LOT 11 IN BLOCK 6 IN MEADOW WALK, BEING A RESUBDIVISION OF
PARTS OF BLOCKS 1, 2, 3, 6, 7, 8 9 AND 10 AND VACATED
STREETS IN HOWIE IN THE HILLS UNIT 1, A SUBDIVISION IN
SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID
RESUBDIVISION RECORDED SEPTEMBER 24, 1986 AS DOCUMENT
86435380, IN COOK COUNTY, ILLINCIS.

1201 GOLDENROD LN
HOFFMAN ESTETES, IL 60195

02-19-231-011-0000




