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State of lllineis FHA Case No.

MORTGAGE 131-8960221-731 234c¢-751

THIS MORTGAGE ("Security Instrument™) s given on MARCH 10, 1998 . The Mortgagor
i STEPHEN C CHAN AND A3» L«E CHAN

, HUSBAND AND WIFE
{"Borrower™"}.

This Security Instrument is given to Jaries B. Nutter & Company, which is organized and existing
under the laws of the State of Missouri, and wnose address is 4153 Broadway, Kansas City, Missouri
64111 ("Lender”), Borrower owes Lender th2 principal sum of

NINETY TWO THOUSAND ONE HUNDRED & 00/.C0
Dollars (U.S. § §2,100.00 b, This deibris evidenced by Borrower's note dated the same

date as this Security Instrument {"Note"), which provides for monthly payments, with the full debt,
if not paid earher, due and payable on  APRIL 1, Z048 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidesced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the-paymeant of all ather sums, with interest,
advanced under paragraph 7 to protect the security of thit Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Senarity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey {c_the Lender the following
described praperty located in - COQK County Hiilvois:

SEE ATTACHED.

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.
THE RIDER({S) ATTACHED HERETO IS HEREBY INCORPORATED INTO AND MADE AN
INTEGRAL PART OF THIS SECURITY INSTRUMENT

which has the address of 842 W AGATITE AVENUE #2-E, CHICAGO, ISt Cayl,
Hiinois 60640 124 Cote {"Property Address™};

FHA thinois Mortgpge -
VORDOWE Paye ! ol 7 Inals.
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Third, to interest due under the Note,
Fourth, to amortization of the principal of the Note; and
Fiith, to late charges due under the Note,

4. Firg, Flood and Other Hazard Insurance. Borrower shall wmsure all improvements on the Property, whether
now in existence or subsequently erected, against any nazards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now i existence of
subsequently erected, against loss by floods to the extent required by the Secretary. Al insurance shall be
carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the eventobloss, Borrower shall give Lender immediate notice by mail. Lender may make proof of luss
if net made promptiy by Borrower. Each insurance company concerned is hereby authorized and directed to
make payment for such Joss directly to Lender, instead of to Borrower and 1o Lender jointly. Al or any part of
the insurance proceeds n'ay be applied by Lender, at its option, either {a} to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order in paragraph
3, and then to prepaymeni o. principal, or {b) to the restoration or repar of the damaged PFroperty. Any
application of the proceeds to tha principal shall not exiend or postpone the due daie of the monthly payments
which are reterred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all cutstanding indehitedness under the Note and this Security Instrument shall
be paid ta the entity legally entitled therato.

in the event of foreclosure of this Sezurity Instrument or other transfer of title to the Proparty that
extinguishes the indebtodness, all nght, title-andinterest of Borrowaer i and to insurance policies in force shall

pass 1o the purchaser.

5. Qccupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use thi: Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument {or Within sixty days of a later sale or transfer of ihe
Property) and shall cantinue to accupy the Property as Borrower' sonncipal residence for at least one year after
the date of occupancy, unless Lender determines that requiremen. will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower's-cantrol. Borrower shall notify Lender of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property tc deteriorate, reasonabie wear and Tear ixceptad. Lender may inspect the
Property if the Property is vacant or abandoned of the loan is in default. Lenaer may take reasonable action to
protect and preserve such vacant or abandoned Properly. Borrower shall also Ie in defauit it Barrower, during
ihe loan application process, gave materially false or inaccurate information or sia ements (o Lender {or failed
to provide Lender with any material informatien) in connection with the loan evidenced by the Note, including,
but not kmited 1o, representations concerning Borrower's occupancy of the Property a5 # principal residence.
If this Security Instrument 1s on a leasehold, Borrower shall comply with the provisions of thedirase. If Borrower
acquires fee title to the Property, the leasehold and fee titie shall not be merged unless Lerder.agrees to the

merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking af any par1 of the Property, or for conveyance i place of condemnalion,
are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains
unpaid under the Note and this Security instrument. Lender shall apply such proceeds to the reduction of the
indebtedness under the Note and this Security Instrument, fiest to any delinguent amounts applied in the order
provided in paragraph 3, and then to prepayment of principat. Any application of the proceeds to the principal
shall not extend or postpone 1he due date of the manthly payments, which are referred to in paragraph 2, or
change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity tegally entitled thereto.
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from the date hereo!, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility, Notwithstanding the foregoing, this aption may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's failure to remit a morigage
nsurance premium to the Secretary.

10. Reinstatemeant. Borrower has a right to be reinstated if Lender has required immediate payment in ful
because of Borrower's failure to pay an amount due under the Note of this Security Instrutment. This right applies
even after foreclosure proceedings are stituted. To reinstate the Security Instrument, Borrower shall tender
in a lump sum all amounts required to bring Borrower's account current including, to the extent they are
obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this/3acunty Instrument and the obligations that it secures shall remain in effect as 1f Lender had not
required immediats payment in full, However, Lender 1§ not required to permit reinstatement 1f: (i} Lender has
accepled remstateinent after the commencement of foreciosure proceedings within two years immediately
preceding the commancament of a current foreclosure proceeding, {iiy reinstatemant will practude forectosure
on ditferent grounds in the tuture, or {iii} reinstatement will adversely affect the priority of the lien created by

this Security Instrument,

11. Borrower Not Released; Fortearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the suris secured by this Security instrument granted by Lender to any successor
in interest nf Borrower shall not operate to rilease the liability of the original Borrower or Berrower's successor
in interest. Lender shall not be required to Zonmence proceedings against any successor in interest of refuse
to extend time for payment or otherwise modry amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Bouwer or Borrower's successors in interest, Any forbearance
by Lender in exercising any right or remedy shall notbe a waiver of or preclude the exercise of any right or

remedy.

12. Successors and Assigns Bound; Joint and Several Lizoity; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors.wad assigns of Lender and Borrower, subject
to the provisions of paragraph 9(bi. Borrower's covenants and sgieements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the, Note: (a) is co-signing this Security
instrument only 10 mortgage, grant and convey that Borrower's interest-inahe Property under the terms of this
Security Instrument; (b} is not personally obligatad to pay the sums secuied by this Security Instrument; and
{c} agrees that Lender and any other Borrower may agree to extend; riodify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.

13. Notices. Any nolice to Borrower provided for in this Secunty Instrument shall be given by delivering i
or by mailing it by first class mail unless applcable law requires use of another method.< (e notice shall he
directed to the Property Address or any other address Borrower designates by notice to Lendar. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any address Lender dusignates by
notice to Borrower. Any notice pravided for in this Security Instrument shall be deemed to have been given to

Borrower of Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property 1s located. In the event that any provision or clause of this Security
Instrument or the Note conllicts with applicable law, such canflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the condficting provision. To this end the
provisions of this Security Instrument and the Note are declared to he severable.

15. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.
VODAM Paye S al / Iwnals, @
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if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benetit of Lender only, to be applied to the sums secured by the Security
Instrument: (b} Lender shall be entitled to collect and received all of the rents of the Property; and {(c)
each tenant of the Property shall pay all rents Jue and unpatd to Lender or Lender’s agent on Lender’s

writtan deméand ta the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not preform any

act that would prevent Lender from exercising its nghts under this paragraph 17.

Lender shall ot be required 10 enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there 1s a breach. Any application of rents shall not cure or waive any delaull or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the
debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may forecioz< this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incarrad in pursuing the remedies provided in this paragraph 18, including, but not limited
10, reasonable ‘at2o-neys’ fees and costs of title evidence.

If the Lender’'s intarest in this Security Instrument is held by the Secretary and the Secretary
requires immediate pay.nent in full under Paragraph 9, the Secretary may invoke the nenjudicial power
of sale provided in the Sizyle Family Mortgage Foreclosure Act of 1894 ("Act"]) (12 U.S.C. 3751 e!
seq.} by requesting a foreclosure commissioner designated under the Act to commence foreclosure and
to sell the Property as provired in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of 2/ sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge 1o Barrower, Borrowaer shall pay any recordation costs.

20. Waiver of Homestead. Borrowd(r vvaives alt right of homestead exemption in the Property.

21. Riders 1o this Security Instrument. it »nz or more riders are executed by Borrower and recorded
together with this Security Instrument, the corenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agiecments of this Security Instrument as if the rider(s)
were a part of this Securily Instrument, [Check conlicable box{es},

@ Condomumum Rider D Groenng Equity Rider @ Other |specify}

T oF

X

D Planned Urnt Development Rider D Gradug.es Payment Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees/ie’ the terms contained in this Security
[nstrument and in any rider(s) executed hy Borrower and reco/ded with it.

Withesses:
ﬂf&-ﬁl_c . Cﬁ—_./ (Seal)
STEPHEN C CHaM “ - Borrower

o __(Seal)
- Borrowar

ASA LEE CHAN
_{Seal) {Seal)

o Borrower - Borrowss

STATE.OF ILLINOIS, COOK County ss:
L ke ety . ‘_Q‘s’) , a Notary Public in and for said county anc state do

hereby certity that
STEPHEN C CHAN AND ASA LEE CHAN

personally known to me to be the same person(s) whose namels) subscribed to the foregoing
nstrument. appeared before me this day 0 person, and acknowledged that THEY signed
and delvered the said instrument as  pHEIR free and voluntary act, for the uses and

purposes therein set forth.
Given under my hand and official seal, this Fbo_th day of MARCH, 1998.

ol ' .
. -\ﬁwr\‘\‘\l\“‘ .o '\’, (f | (?
My Commission Expires:  tFICTAL 2 bA S

' "\URA £ SH[‘.A Notary Public
“ayi STATEOF
~ EYPIRES

“a

A ORD™ Fago 6 0t / imteals,
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JBN #: 242436
LEGAL DESCRIPTION

RE: CHAN, BTEPHEN C
842 W AGATITE AVENUE
CHICAGO, ILLINOIS 60640-6126

LEGAL:

E AND P-3 AN 842-44 WEST AGATITE CONDOMINIUM AS
N A SURVEY OU.THE FOLLOWING DESCRIBED REAL ESTATE:

UNIT NQS. 2-
PELINEATED O

LOT 52 IN GALTS SHERIDAN ROAD SUBDIVISION IN THE EAST ONE HALF
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT-"C" TC THE DECLARATION OF
CCNDOMINIUM OWNERSHIP RECORDED AS DOC(IMENT NUMBER 94 - ~763009,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE TNTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS,
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FHA Case No.
242436 131-8960221-731 234c-751

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDCF s made this 10th  day of MARCH, 1998 .
and is incorporated into and shall e t'eemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed ("Security inst;ument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note (o)James B. Nutter & Company ("lender") of the same
date and covering the Property described i1 ihe Security Instrument and located

842 W AGATITE AVENUE #2-E, (CHICAGO, IL 60640

iPregurty Oy

The Property Address includes a unit in, togeter with an undivided interest in the common

elements of, a condominium project known as:
WEST AGATITE CONDOMINIUM

Mave f Coonbpewge Pugnts

("Condominium Project”). If the owners association or ather enti’y which acts for the Condominium
Project ("Owners Association") holds title to property for the berieiit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owirars Association and the
uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as followvs:

A. So long as the Owners Association maintains, with a generally accepted irstuarice carrier,
a2 "master” or "blanket" policy insuring all property subject to the condominiumi documents,
including all improvements now existing or hereafter erected on the Property, and such
policy is satisfactory to Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage”, and loss by flood, to the extent required by the

Secretary, then:

VO Page 1 of 2 FHA Multistnte Condonunium gi;?wma
Inetials-
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FHA Case No.,
242436 I 131-8960221-731 234c-751
55411771 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE/RATE RIDER is made this ;5. day of i,

1998 . andis incorporaler inio and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower"} 10 secure Borrower's Nota ("Note") to James B. Nutter & Company {the "Lender") of
the same date and covering the propcity described in the Security Instrument and located at:

842 W AGATITE AVENUE #2-E, CLICAGO, IL 60640
THE NOTE CONTAINS PROVISIONS ALLOW, NG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. TRE MOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and egrements made in the Security
Instrument, Borrower and Lender further covenant and agree as follow::
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date JULY, 1999

The interest rate may change on the first day of , and
on that day of each succeeding year. "Change Date" means each date on which.inz interest rate
could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board. "Current Index” means 1he most recent Index
figure available 30 days before the Change Date. If the Index (as defined above) is no longer

VORTS Fage 1 ar FHA Muftistate ARM Ridor,. 10/95
Irmtials:
Y Aol
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this Rider for any payment date occurring less than 25 days after Lender has given the required
notice. If the monthly payment amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrouver has the option to either (il demand the retumn to Borrower of any excess payment,
with intéresi thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a tivel notice), or {ii) request that any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender's obligation to return any excess payment with
interest on demanc. is ot assignable even if the Note is otherwise assigned before the demand for

return is made.

BY SIGNING BELOW, Bericwer accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

ﬂ%ﬁé 2{; ,(Jf_féé’;-;.)_P__(Seal) Lo i - (Seal
Bortovay Bonowis

(Seal) £ (Sedl)

Borrewer

- Borrownt

Santy FHA Multistate ARM Rities




