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Home Equity Loan

Loan Number:

Mortgage  1iows67911s

THIS MORTGAGY ¢ "Security Instrument”) is given on __March 07, 1998 . The morgagor is
JUAN ESPINOZA AND/GARA ESPINQZA, HIS WIEE

This Securj]}v Instrument is giv'_n t The First National Bank of Chicago

which is a _ National Bank __ jroanized and cxisting under the laws of, the United States of America :
whosc address s Ong First National Plaza, Chicago , Hlinois_60670 _ ("Lender"). Borrower owes
Lender the principal sum of _Thintcen To-usand and No/ 100

Dollars (U.8. §_13,000.00 ). Tris debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provioes. for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on __03/17/03 . This Secozity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Notc, with interest, and all renewals, cxtensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby merigage, grant and convcy ‘o Lender the following described property located in
CO0K County, Iflinois:

("Borrower").

LOT 24 IN BLOCK | IN A.E KESLER'S SUBDIVISION OF BLOCK 427 REID'S
SUBDIVISION OF THE W 1/2 OF THE SE 1/4 OF SECTION 27, TOWNSHIP /9
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUX
COUNTY, ILLINGIS.
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which has the address of 2758 S KEELER CHICAGQ, IL 60623
(*Property Address"):

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacemenis and additions shall also be covered by this Security Instrument.

All of the foregoing is referred 1o in this Security Insirument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaily the title 1o the Property against il claims and demands,
subject 1o any racumbrances of record. There is a prior mortgage from Borrower to CITICORP SAVINGSOQF
IWLINOQIS dated 07/25/88 _and recorded with the CQOK _ County Recorder of
Deeds on _07/29/8% _ . as document number 88339595 . ("Prior Morigage®):

THIS SECURITY INSTXUiENTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ' constilute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Frepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debi’ videnced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments, Unless applicable lnw provides otherwise, all payment received by Lender under
paragraph 1 shail be applied; first, to accrued interost; cecond, to past due insurance; third, to current billed
insurance; fourth to past due principal; fifth,to current billey principal; sixih, to charges, seventh, 1o principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmen:s,’ charges, fines and impositions anributable 1o
the Property which may altain priority over this Security Instrumen:.~and leasehold paymenis or ground renis, if
any. Borrower shall pay them on time directly 1o the person owed prymunt. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounis to be paid under-this paragraph and shall prompily furnish
1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Securizy_Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation serured by the lien in a manner
acceptable 10 Lender; (b) contests in good faith the lien by, or defends against etiforcement of the lien in, legal
proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lici; or forfeiture of any part of
the Property; or (c) secures from the hoider of the lien an agreement satisfactory to Lender sibu-dinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a ‘hzp-which may attain
priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower a-puiice identifying
the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above with 10 days of the giving

of notice.
4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier crected on the

Property insured ugainst foss by fir, hazards included within the term “exiended coverape™ and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maimained in the
amounts and for the perinds that Lender requites. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage (o protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right 10 hold the policies and renewals. IfLender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompi
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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" Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or
repair of the Property damaged. if the restoration or repair is economically feasible and Lender's sceurity s not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid 1o Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
paymenis. Ifunder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured oy 1his Security Instrument immediately prior to the acquisition.

5. Preservatiorand Maintenance of Property; Borrower’s Application; Leaseholds.  Borrower shall not
destroy, damage o1 substantially change the Property, allow the Property to deteriorate or commil wasic,
Borrower shall be in defwl. ifany forfeityre action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could'reselt in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's sscurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the_zztion or proceeding to be dismissed with a ruling that, in Lender's good (faith
determination, precludes forfeiture of th: Rorrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or’Lender's sccurily interest. Borrower shall also be in default if Borrower,
during the loan applicalion process, gave ma.crially false or inaccurate information or stalements o Lender (or
failed to provide Lender with any material informétion) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and ice title shall not merge unless Lender agrees to the merger in
Wriling.

6. Protection of Lender’s Rights in the Property. fBosrower fuils to perform the covenants and agreements

contained in this Security Instrument, or there is a legal procceding  that may significanly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, forcendzmnation or o enforce laws or regulations), then
Lender may do and pay for whatever is necessary (o protect the vaue of the Property and Lender's rights in the
Propenty. Lender’s actions may include paying any sums secured bv-a lien which has priority over this Security
instrument, appearing in couri, paying reasonable attormeys’ fees and eitering on the Property to make repairs,
Although Lender may take action under this paragraph 6, Lender does not have to 20 sa.

Any amounts disbursed by Lender under this paragraph 6 shall become (aditional debt of Barrawer secured
by this Security Instrument. Unless Borrower and Lender agree to other terms” of nayment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, ‘wit'sinterest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections’ of tae Preperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for theanspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia’, in connection
with any condemnation or oiher taking of any part of the Property, or for conveyance in licu of condzmbation, ate
hereby assigned and shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender 1o Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at ils oplion, either to restoralion or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

payments,
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not operate fo release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamts and
agreements of this Security Instrumen! shall bind and benefit the successors and assigns of Lender and Berrower,
subject 1o the provisions of paragraph 16, Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey thal Borrower's interest in the property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily Instrument; and (r)
agrees that Lendcr and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard to theterzs of this Security Instrument or the Note without thal Borrower’s consent.

1. Loan Chargss - ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law {5 Zually interpreted so that the inerest or other loan charges collected or to be collected in
connection with the loan eacesd the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce tte charge 1o the permitted Jimit;and (b) any sums already collected from Borrower
which exceeded permitted limits witlbe refunded 10 Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note.<r Uy making a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepayr.en: without any prepayment charge under the Note.

12, Legislation Affecting Lender’'s Rishts, If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secesity Instrument unenforceable according to its terms, Lender, al its
option, may require immediate payment in full2f2}i sums secured Dy this Security Instrument and mav invoke any
remedies permitted by paragraph 20. If Lender erercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13, Notices. Any notice (o Borrower provided for in this 3ecurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by uotice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be dzcined 1o have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Insirument shall be govimed by federal faw and the Jaw of the
jurisdiction in which the Property is located. Inthe event thal any provision or <fause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provistons of this Secunity Instrument or
the Note which can be given effect without the conflicting provision. To this end ke provisions of this Security

Instrument and the Noie are declared to be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ani.of this Security

Instrument.

16. Transfer of the Property or a Beneficia) Interest In Borrower. Ifail or any part of the Jreperty or any
interest initis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, al its option, require jmmediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1fBorrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,
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.17, Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shail have the right to have
enforcement  of this Sccurity Instrument discontinued at any time prior w0 the carlier of: (a} 3 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule
contuined in this Sccurity Instrument; or (b) entry of a judgmert enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred: (b) cures any default of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but not limited io, reasonable atiorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums sceurcd by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, 1his Security Instrument and the obligations secured hereby
shail remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16, |

18. Hazardovs Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release |
of any Hazardous Substances on or inthe Property. Rorrower shall not do, nor allow anyone clse 1o do anything |
affecting the Property ihat is in violation of any Environmentai Law. The preceding two sentences shall not apply (o
the presence, use or sigrage on the Property of small quantities of Hazardous Substances thar are generally
recognized to be appropriarc to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowzy has actual knowledge. [fBorrower learns, or is notified by any governmental
or regulatory authority, thal any remcvel or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take i necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardcts Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fzi)owing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and eeicides, volatile solvents, materials containing asbestos  or
formaldehyde, and radivactive materials, As used in this paragraph 18, "Enviropmental Law" means federal faws
and faws of the jurisdiction where the Property is located tnat r2late to heaith, safety or environmental protection.

19. No Defaults. The Barrower shall not be in defiult’ of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to‘Be.rower prior to aceeleration  following Borrower’s
breach of any covenant or agreement in this Security Instrument {(0ur not prior to acceleration under paragraphs [2
and 16 unless applicable law provides otherwise). The netice shall specify:{aj the default; (b) the action required 1o
cure the defauit; (c) a date, not less than 30 days from the date the notice_is given to Barrower, by which the default
must be cured: and (d) that failure o cute the default on or before the daic specified in the notice may resull in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and saie of the
Praperty. The notice shall further inform Borrower of the right to reinstate after aceleration and the right to assert
in the foreclosure proceeding Ihe non-existence of a default or any other defense of Borrower 1o acceleration and
foreclosure. [fthe defauit is not cured on or before the date specified in the notice, Lendec at)its option may require
immediate payment in full of all sums secured by this Security Instrument without fuwnsr demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect allerpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable ttorneys’ fees and
costs of title evidence,

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rems collected by Lender or the receiver shall be
applied first io payment of the costs of management of the Property and collection of rents, including, bul not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waijver of Homestead. Borrower waives all right of homestead exemplion inthe Property.

24. Riders to this Security Instrument. Ifonc or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenanis and agreements  of this Security Instrument as ifthe rider (s) were a part of

" this Sécurity 1n§wu.ﬁ,8
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

X (JMA (%1 ..r/t--u,

w’" AN S ESPINOZA ~ -Borrower

'l

r-» (A B X‘J;IIQ}«M?TCA—J
)

-Borrower

(Space Below This Line For Acknawlegment)

This Docvinent Prepared By: _TINAM. SALGADO

The First Nat'ona’ Bank of Chiicago
/\w

One First Natwue! vioza Suite 0203, Chicago, 1L 60670

) 0L
STATEOF H,LINOIS ;/ il County ss: \‘\ mﬁ

1, ) wa WV"W < . 2 Notary Public in and for said coumy and state, do hereby
certify lhal_uj rPINOZA, HIS WIFE
cyed to the foregoing instrument,

personally known to me to be the same ;“'r"'l(s) whose name(s) is (am) subs
signed and

appeared before me this dz;y person, 204~ acknowledged thal /7%
delivered the said instrument as\. & 2L frez’azd voluntary act, for the uses @d purposes therein set forth.

Given under my hand and official seal, this ' 2 _day of //% / "(’/E
'flf/ //a,qf'?
Nolarylyb!.

AN ARAANIS

OFFICIAL SEAL
LERCIA MUNOZ

NOTARY PUBLK: STATE OF iLLINCIS
MY COMMISE!UN EXDIRES - 12/9 100

AARAANBANAA AN RA

My Comimission expires:
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