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MORTGAGE

THIS MORTGACE "Security Instrument”) is given on March 9, 1998 . The mortgagor is
“Victor M. Montova znd Jeanne M. Montoya, Husband and Wife

)

O"‘("Borrcnw.rer"). This Security Instrumentis'givento LaSalle Bank, F.S5.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The Uiited States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL 36634 .

("Lender"). Borrower owes Lender the principal stin ¢f One Hundred Forty Five Thousand

Dollars and no/100 -t Dollars
(U.S. $145,000.00° . ). This debt is evidencad by Borrower's note dated the same date as this
Security Instrument ("Nete"), which provides for menthly puvments, with the full debt, if not paid earlier, due
and payable on. April 1, 2028 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, aiid all renewals, extensions and madifications
of the Note; (b) the payment of all other sums, with interest,-advancad under paragraph 7 1o protect the
security-of this Securlty Instrument; and (c) the performance of {sorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe: foes hereby morigage, grant and

convey to Lender the following described property located In Copk
County, lilinois:

15-33-120-006 ,

whlcr’1 has the address of 825 N. Labrange Rd. , , LaGrange Park
[STREET) [CITY]
(llinols 60526 (‘Property Address");

(ZIP.CODE].
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Praoperty,
Lendet, prior to the acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by
Lender under paragraphs 1 and 2 shall be apptied: first, to any prepayment charges due under the Note;
secand, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabie ta the Property which may attain priority over this Securlty Instrument, and ieasehold payments
or ground-ven's, if any. Borrower shall pay these cbhligations in the manner provided in paragraph 2, or if
not paid in thai-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptry ‘uraish to Lender all notices of amounts to be paid under this paragraph. It Borrower makes
these payments d’iently, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall arcmptly discharge any lien which has prigrity over this Security instrument unless
Borrower: (a) agrees [r'wriing to the payment of the obligation secured by the llen In a manner acceptable
1o Lender; (b) comests‘in cood faith the lien by, or defends agalnst enforcement of the lien in, legal
proceedings which in the Lendzr’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien ain.zprsement satisfactory to Lender subordinating the lien to this Security
instrument, If Lender determines that-any part of the Property Is subject to a fien which rnay attain priority
over this Security Instrument, Lende’ may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actiors set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance.  2oirower shall keep the improvements now existing or hereafter
erected on the Property Insured against loss oy fire. hazards included within the term "extended coverage"
and any other hazards, including floods or flooding, ‘or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the-parinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. [f Borrower fails to maintain covarage described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Propzryy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable tu Lender and shall inciude a standard
mortgage clause. Lender shall have the right to hold the policies anc rer.swals. If Lender raguires, Borrower
shall- promptiy. give to Lender alf receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender wender may make proof of loss if
not made promptly by Borrower,

Unless Lender and. Borrower otherwise agree In writing, insurance pioceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ‘esonomically feasible and
Lender's security is not lessened. If the restoration ar repair is not economicall feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums seetrar by this Security
Instrument, whether or not then due, with any excess paid ta Borrower, If Borrower abardnns the Property,
cr does not answer within 30 days. a natice from Lender that the insurance carrier has ofieied to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repels ur restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appilcation of praceeds to principal shall
not extend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right ta
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,
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14, Notices.  Any notice to Borrower provided for in this Security instrument shall be given by
delivering it or by mailing it by first class mall unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Barrower designates by notice to
Lender, Any notice to Lender shali be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing:Law; Severability. This Security Instrument shall be governed by federal law and the
law of the furlsdiction in which the Property Is located. In the event that any provision or clause of this
Security Instrurnent or the. Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which-can be given effect without the conflicting provision. To this
end the pruvisions of this Security Instrument and the Note are declared to be severable.

16. Bor.ower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transier-ofiive Property or a Beneficial interest in Borrower. 1f all or any par of the Propenty or
any interest in it is s0o'd-or transferred (or if a beneficlal interest in Borrower is sold or transferred and
Borrower Is not a natursi person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in ful-or all sums secured by this Security instrument. Howaever, this option shall not
be exercised by Lender if exerCive is prohibited by federal iaw as of the date of this Security Instrument.

If Lender exercises this opuon, lender shall give Borrower notice of acceleration. The notice shall
provide a -pericd of not less than, 30 cays from the date the notice is delivered or mailed within which
Borrower must. pay all sums secureu by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lendermay invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrowar:

18. Borrower's Right to Reinstate. if Bor;owsr meets certain conditions, Borrawer shall have the
right to have enforcement of this Security. Instruinent discontinued at any time prior to the earlier of: (a) 5
days (or such other perlod as applicable law may spurity for reinstatement) before sale of the Property
pursuant io any power of sale contained in this Secur'ty !nstrument; or (b} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (8} pays Lender all sums which then would be
due under this Security Instrumaent and the Note as If no acceleration had occurred; (b) cures any default of
any other covenants or agreements; {¢) pays all expenses Incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, and /d) iakes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrurneitt'shall continue unchanged. Upon
reinstatement by Borrower, this Security (nstrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate snail not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest In ihe ¥lote {together with
this Security Instrument). may. be sold one. or more times without prior notice to Barrowsr, A sale may
result in a change in.the entity (known as the "Loan Servicer”) that collects monthly payments due under
the Note and this Security Instrument. There also may he one or more changes of the Luan Servicer
unrelated to a sale of the Note. If there is.a change of the Loan Servicer, Borrower will be givzn written
notice of the change In accordance with paragraph 14.above and applicable law. The notice will state the
name and address of the new Loan Servicer and:the address to which payments should be made, The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage.
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting.the Property that is in violation of any Environmental Law. The preceding two
seniences shall not apply to the presence, use, or storage on the Propenty of small quantities of Hazardous

ILLINOIS~SINGLE FAMILY--FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviranmantal Law of which Borrower has actual knowledge. if Borrower learns,
or is notified by any governmental or regulatory authority, that any remaoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall pramptly take alt necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous. substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicldes, volatile solvents, materials
containing. =zbestos or formeldehyde, and radloactive materials. As used in this paragraph 20,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o healtrs, sainty or environmental protectian.

NON-UNIFORIA ;f‘_'VENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; /semedies. Lender shali give notice o Borrower prior to acceleration following
Borrower's breach of iy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: {a) the default; (b} ins action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given*a Borrower,; by which the default must be cured; and (d) that failure
to cure the default on or before.tha dzte specified in the notice may result in acceleration of the sums
secured by this Security Instrument, teceslosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of th right 10 reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. !f the default is 7ot sured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Securily
Instrument . without further demand and may foreclose this Security Instrument by judicial
proceeding. - Lender shall be entitled to collect ail zypenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited i, reasonable atiorneys’ fees and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Sectirity Instrument, Lender shail release
this Security Instrument without charge to Borrower. Borrower shail. nav any recorgation costs.

23, Waiver of Homestead, Borrower waives aif right of homestead evempition in the Property.

24, Riders to this Security Instrument. i one or more riders are execu ted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of pach such rider shall be
incorporated into-and shall amend and suppiement the covenants and agreemnents of this Security
instrument as if the rider(s) were a part of this Security Instrument, {Check applicabia bos{as)]

] Adjustable Rate Rider L] Condominium Rider (1 1--4 Family Rider

D Graduated Péyment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balioon Rider D Rateimpfo\rernent Rlder D Second Home Rider
[J other(s) [specity] L] HDA Rider
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