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MORTGAGE

> THIS MORTGAGE ("Security Instusiid™) is givenon  MARCH 11, 1998 . The mortgagor is
~ 'JOSEPHINE RAY
AND ROOSEVELT RAY, WIFE ANL HUSBAND

("Borrower ™). This Security Instrument is given 10
COMCOR MORTGAGE CORPORATICN

which is organized and existing under the lawsof THE STATE OF WISCONSIN , and whose
address is 20510 WATERTOWN COURT
WAUKESHA, WISCONSIN 53186 ("ieader”). Borrower owes Lender the principal sum of
EIGHTY ONE THOUSAND ANLC 00/100

Doltars (U.S. § 81,000.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Secuiry instrument ("Noie"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APR.L 1, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thé Note. with i interest, and ail rencwals
cxiensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis aind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey 10 %ender the following
described propenty located in - COOK County, Illinois:
LOT 54 IN THE SECOND ADDITION TQ CUMMINGS AND FOREMAN REAL ESTATE
CORPORAATION- RESUBDIVISION OF PART OF MIAMI PARK IN THE WEST HALY OF
SECTION 9, TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS.

15-05-114-004 \Dg

Parcel 1D #;
which has the address of 227 LINDEN AVENUE , BELLWCOQD {Streey, City],

INlinois 60104 |Zip Code] ("Property Address");
it NOIS -Single Family-FNMAIFHLIMC UNIFORM

Ihitia INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender requires insurance. This insurance shall be maimtained in the amoumts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender’s approval
which. shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage ta protect Lender’s rights in the Property in accordance with paragraph 7.

Alf insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice 1o the insurance carrier end Lender.
Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Prnpcrty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econsimically feasible or Lender’s scecurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid (o Borrower. If Borrower abandons the
Property, or does not casiver within 30 days a notice from Lender that the insurance carrier has offered (o scitle a claim, then
Lender may collect the Jnseiance proceeds. Lender may use the procecds (o repair or restore the Property or to pay sums
sceured by this Securily Instrumer:, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ctherwise agree in writing. any application of proceeds 1o principal shali not extend or
posipone the due date of the montkly payments referred to in paragraphs 1 and 2 or change the amount of the paymems. If
under paragraph 21 the Property is acquired kv Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Praperty prior to the acquisizion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ¢ nd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property a5 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to.occupy the Froperty as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrowes's control, Borrower shall not dcstroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste o2 (he Propcrly Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende:s good faith judgment could resull in forfeiture of the
Property or otherwise materiatly impair the lien created by this Securityinsrument or Lender's securily interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-iricrest. Borrower shall also be in default if
Borrower, durmg the loan application process, gave materially false or inaccurate inloiznation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenceut by the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as a principal residence. (f this Security Instrument is on a
leaseheld, Borrower shall comply with all the provisions of the lease. If Borrower acquires feo.title to the Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenanis ard 7reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in << Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), their Lender may do and
pay for whatever is necessary to proiect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mertgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses ar ceases ta be in effect, Borrower shall pay the premiums required 1o

iniuigis: )
o /i

@9 -6R{IL) (9608) Page 3 of 6 Form 3014 9/30 DPS 1093
»




TER T e Es  E er e ,i.;i .,5

UNOFFICIAL COPY

06]6 'HOE W“’:i g any -Brd

jb’wnowe ] sSuuqa 0:Z PUE 1. sqdm..
'gmqs [EdIDULId ol spaaamd ;o uonam[ddu e ‘3:.;*._,

smns oqu
_ uamﬂ sv annou am aaap am Jauu sﬁep og mqmn Japu:r[ 01
: i o 4

9.' JUb aﬁeg ?pﬂqﬁéé MB



LRSS e T

il

"-—.#—-‘

.ﬁ.t‘l = a.-

UNOFFICIAL CQPY=a2r i -

. Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

i5. Gaverning Law; Severability, This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior. wrilten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Inslrumcnt However, this option shall not be exercised by Lender if exercise is prohibited by federa) Jaw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days'tiow) the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, % Parrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiwirstrument without further notice or demand on Borrower,

18. Borrower’s Ru,"i ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insizument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o4 judgment enforcing this Security Instrument. Those conditions are thai Borrower: (a) pays
Lender all sums which then would be cue urdier this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrcements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attoraeys” fees; and (d) 1akes such action as Lender may reasonably require Lo assure
that the lien of this Security instrument, Lender’s rights in the Praperty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ron reinstatcment by Borrower, this Security Instrument and the
obhgauons securcd hereby shall remain fully effective 4s 1t no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleralion under paragraph 17.

19. Sale of Note; Changc of Loan Servicer. The Nuic-ui a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to'forrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that colfects monthly payments due under the Movs and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, I here is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above.2id applicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should e mude. The notice will also contain any other
information required by applicable law.

20. Hazardous. Substances. Borrower shall not cause or permit Lhe presenct,. uce, Aisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeic-else to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 10t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized e be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shal! prompily give Lender written notice of any investigation, claim, demand, lawsuit o other action by any
governmental or rcguiatory agency or private party involving the Propeny and any Hazardous Substance rr Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulziury authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the followmg substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, maferials comtaining asbestos or formaldehyde, and radioactive materiais, As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located tha:
relate to health, safety or environmental protection.

NON-UNIFORM .C'(_).VEN_AN'TS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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