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This Mortgage prepared by: STEPIHANIE L. MASON

BANK:lDNE
MORTGAGE, ASSIGNMEr T OF RENTS, SECURITY AGREEMENT

THIS MORTGAGE, ASHIGAMENT OF RENTS, SECURITY AGREEMENT IS MADE AS OF SEPTEMBER 29, 1997,
by CHARLES H. WILSON ad EVELYN WILSON, IN .ICINY TENANCY, whose address is 529 JUDSON AVENUE,
EVANSTON, iL 60202 {relerred to halow as "Grantor"} ior'the benefit of Bank One, fllinois, NA, whose address
is East Old State Capital Pluza, P.O. Box 19266, Spr ngfield, ' '52794.9266 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor iwortganes, warrants, and conveys to Lender all of
Grantor's tight, title, and 'rterest i1 and to the following descrbed (eal property, together with all linprovements
(as defined helow); all tenant security deposits, utdity deposits and .at-proceeds (incluaing without limitation
premium mifunds) of each lolicy of insurance relating to any of the Improvimants, the Personal Praperty or the
Real Property: all rents issues, profits, revenues, royalties or other benefits of <he Improvements, the Personal
Property or the Real Pronerty; all easements, rights of way, and appurignonces; all water, ‘sater rights,
watercourties and ditgh rights {including stock in Ltiht:es with diteh or irripation sigitts); and all other rights,
royaltigs, ind profits relating to the real property, including without limitation alt raincrads, oil, gas, geothermal
and similar matters, located in COOK County, State of llinois {the "Real Property”):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPCSES INTENDED

The Real Property or ils at/dress is commonly known as 529 JUDSON AVENUE, EVANSTON, IL 60202. The
Real Property tax ident fica:ion number is 11-19-415.028-0000.

DEFINITIONS. The tol awing words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Nortgage shall have the mean ngs attributed to such terms in the Unifornmi Commercial
Code. All refarences to do lar amounts shall mean amounts in lawtul money ¢t the United States of America.

Borrowar. The woid "3orrower" means each and every person or antity signing the Note, including without
himitation WILSON/PER3IY PARTNERS.

Existing Indebtednuss. The words "Existing Indebtadness” mean the indebtedness described below in the
Existing indebtedneass tection of thig Mortgags.

Grantor. Thoe wori "{irantor" means any and all parsons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the morigagor under this Mo-tgage. Any
Grantor who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and
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convey that Grantor’s interest in the Real Property end to grant a security interest in Grantor's interest in the
Rents and Parsonal Property to Lender and is not personally lisble under the Note except as othnrwise

provided by contract or law.

Guarantor. The word “Gu.arantor”™ means and includes without limization, each and alt cf the guarentors,
sureties, and accommodaticn parties in cunnection with the Indettedness.

Improvemenita. The word "Improvements” means and includes without limitation ail existing and future
improvements, fixtures, buildings, structures, mobiie homes affixed o the Real Property, facilities, additions,
replacemants and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note, including all
principal and_accrued interest thereon, together with all other liablities, costs and expenses for which
Grantor or Dariower is respangible under this Mortgage or under any of the Related Documents. In addition,
the word "indébtedness” neludes all ather obligations, debts anc lisbilities, plus any accrued irterest
thereon, owing oy Rorrowe’, or any one or more of them, to Lender of any kind or character, now uiisting
or heraafter eriginy, ~.8 well as all oresent and future ciaims by Lender against Borrower, o1 any one o more
of them, and all rencwals, extensions, modifications, substitutions and rearrangements of any of the
foregoing; whether sucn !ridebtedness arises by note, draft, acceptance, guaranty, endorsement, lo-ter of
credit, assignment, overdre+; indemnity agreement or otherwise; whethar such Indebtedness is valuntary or
involuntary, due or not dun, rirect or indiract, absoluts or continge.t, liquidated or unliquidated; whether
Borrower may be liable indiviavally or jointly with others; whether Borrower may be liable primarity or
secondarily or as debtor, rneker, csmaker, drawer, endorser, guarantor, surety, accommodation perty or
otherwise.

Lesses. The word "Leases” meart alt right, title and interest of Grantor in and to &ll leases relating to the
Real Property, together wth all modifications, extensions and guiranties thereof, presently existng or
hereafter arising.

Lender. The word "Lender® means Bank One, Ilinbis, NA, iis successors and assigns, The Lender is the
mortgague under this Mortgage.

Mortgage. The word "Murtgage” maans this Mortgage, Arsignmant of Rents, Security Agreement by
Grantor for the benefit of Lender, ss may hereafter he amendeZ-or modified.

Note. The word "Note” means the promissory note dated Sepiembsr 29, 1987, in the original principal
amount of $1,250,000.00 from Borrower to Lender, together untt all renewals of, extensicns of,
modifications of, refinarcings of, consolidations of and substiutions for such prorrissory

note.

Personal Property. The words "Personal Property” mean all equipment, fixturse, and other articles of
argonal prOﬂertFY now or hereafter owned by Grantor, and now or hereafter attashod or affixed to, or
ocated on, the Real Propery; togsther with all accessions, parts, and additions to, «l' renlacements ¢f, and
all substitutions far, any o* such proparty; and together wi'h all proceeds (including without limitation all
insurance proceeds and refunds of premiums) from any sale or oiher disposition of the Piegerty.

Property. The word "Prope-ty” maans collectively the F.eal Propety and the Personal Prope vy
Real Property. The words "Real Property” mean the property, interasts and rights described ebove in the
"Grant of Mortgage" sectiofn.

Reiated Documents. The words "Related Documents” mean and inciuda without limitation the Note and all
credit agreements, loan egruements, environmental agreements, guaranties, security agreements, mori-3ages,
deeds of trust, and all other instrumants, agreements and dacuments, whether now or hereafter aiisting,

executad in connection witk: tha Nota,

Rents. The word "Rents" mesans all present and future rents, raverues, incoma, issuas, royaities, profits,
and other benafits derived fiom tha Property, inctuding, without limitation, all Rents from all L aases.

THi8 MORTGAGE, INCLUDING THE ASSIGNMENT OF LEASES AND RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNES: AND
(2) PERFORMANCE OF ALL ()BLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS INTENDED TO AMD SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXE:S AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SELURED
HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED Oi THE FOLLOWING TERMS:
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GRANTOR S HEPRESENTAT!IONS AND WARRANTIES. Grantor warrants tha—  (a) this Mortgage is executed at
Borrowaor's request and nor at the requast of Lendsr; () Grantor has the tull powar, right, and auwthority 1o enter
into this Mortgage and to hypothecate the Property; (c! the provisions of this Maortgage do not contlict with, or
rasult in a +Jefault under any agreemant of athar instrument binding upon Grantor and do no teguit in a violaton
ol any law. rajulation, court decrae ar order agplicat-la to Grantor; {d} Grantar has established adiequite menns
of obtaining f-om Bor'ower on a continuing basis intermation about Borrower's financial condiwon; and (u)
cherédm has made no representation to Grantor about Borrower (including without Limitation the creditworthiness
of Borrower).

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Barrowar agree that Grantor's possession
and use of the Propertv shell be governed by the tollowing provisions:

Possession and Use. Until in default, Grantor may temain in possession and control of and operate and
managu the Proper.y ard coliect the Rents from the Property.

Duty t3 Maintain. Grentor shall maintain the Property in condition and promptly pertorm all repairs,
replacemeits, and mair tenance necessary 1o preserve ity value, Grantor shall also observe snd comply with
all conditions. ead requirements Gl any) necessaty 1o preserve and extand all rights, easemants, licsnsos,
permits tincludssn, without limitation, zoning varinions and any non-conforming uses and struciures),
privileges, franctasns and concassions applicable 1o the Real Proparty or contractad for in cannection with
any presert or futdrause of the Real Proparty.

Hazardous Substarves.) The terms "hazardous waste," “hazardous substance,” "disposal,” "1elaase,” and
“threataned reieass,' - w-used in this Mortgage, shall have the same maeanings as et forth in tha
Comprehensive Env ronmenial Response, Compensation, and Liabilty Act of 1980, as amendud, 42 U.S5.C.
Section 9401, ot seq. "CERZLA"). the Supsrtund Amendments and Reauthorization Act of 1386, Pub. L.
No. 99.499 ["SARLY), tie Hazardous Maturials Trensportation Act, 49 1).85.C. Section 1801, et seq.. tha
Resour:e Conservetion and Raccvery Act, 49 U.S.C. Section 6901, et seq., or other applicible state ot
Fadorn! lasvs, rules or regutations adopted pursuant to any of the foregoing. Thae terms "hazardous waste”
and "hazatdous substance” shall aluo includo, without fimitation, petrolsum and petroleum by products or
any fracbon thereo! and asbestos.. Except as proviously disclaosed to and acknowledged Ly Lander in
wniting, Grantor represents and warran’s 1o Lender that: (a) During the period of Grantor's ownership of the
Property. there has been no use, goperation, manufacture, storage, treatment, disposal, release or
threatened release of nny hazardous wasio or substance by any porson on, under, about or from the
Property; (b} Grantor has ro knowledge of, or reason to beheve that there has been, (i) any use,
generation, manufacture, storage, treatment, disuisel, rolease, of threatonad rolsass of amr1 hazerdous waste
or substarce on, under, about or fram the Propecty by any prior owness or occupants of the Property or (h)
any actual or threazenel iitigation or claims of any «ind by any person relating to such matters; (c) Noither
Grantor nor any tenant, contractor, agent o other authorized user of the Property shalt use, generate,
manufact.re, store, tregt, dispose of, or release any hazardous waste or substance on, under, about or from
the Propeity and aly such activity shall be conducted in.comphance wit1 all applicable federal, state, and
local laas regulations and ordinances, including without imiation those laws, ragulations, and ordinances
describnd above; and {(d) There are and have heen no undergeound storage tanks on or under the Real
Properts end all underground storage tanks located on or unde’ thu Real Property have besn and shall be
maintained in sccordarce with all applicavie federat, state and Iccal laws regulations ard ordinances,
including, without limitution, those laws, requlat ons and ordinances described above.  Grantor authorizes
Lender ani its agents to enter upon the Property 1o make such ingpecticas.and tests, at Grantor's expense,
as Lender may deemn aparopriate to determine cornplance of the Propeityoauth this section of the Martgage.
Any ingpections or tests made by Lender shall be for Lender's nurposes only.and shall not be construed to
create any responsibility or liability on tho part ol Lender to Granter oy 'to any other person. The
ropresetetions anc wartanties contaned herein are based on Grantor's due diigance in investignting the
Property ) hazardous waste and hazardous subsiances. Grantor hereby ({a) relzases and waives any future
claims aguinst Lender fcr indemnity or contribution in the event Grantor hacomes nzule~for cleanup or other
costs under any such laws, and (b) agrees to incemnity and hold harmiess Lenser against any and all
claims, losses, liabilities, damagas, penalties, and axpenses which Lender may directly'c. mdirectly sustain or
sutfer rasulting from a breach of this section of the Mortgage or as a conseguence ot ury use, ganeration,
manufature, storage, disposal, release or threatened release occurring prior to Granter's ownership or
intarest i the Property, whether or not the same was or should have been known to Grantor, The
provisions ol this section of the Mortgage, including the obligation 10 indemnity, shall survive the payment ol
the Indab edness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be
atfectec by Lender's acquisition of any interest in the Property, whather by foreciosure of otherwise.

Nuisance, Waste. Cirantdr shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
strippingy O or wasta on or to the Property or any portign of the Property. Without limiting the yenerality of
the toregc inP, Gran-or will not remove, or grant to any other party the nght to remove, any timber, minerals
tincluding oil and gas), sail, grevel or rock products without the prior written cansent of Lander.

Altaration of !mprovements. Grantor shall not make any material alterations in the Improvements {including,
without Innitation damolish or remove any Improvements trom the Real Property) without the prior written
consent o' Lender. As a condition to the removal of anr Imorovements, Lendar may require Grar.tor to makae
arrlangemt-nts satislacto'y to Lendsr to replace such limprovemants with improvements ol &t least equal
value.

Lender's Dight to Eirter, Lendor and its agents and uzf)resentatives may enter upon the Real Praperty at all
reasanallc tmes to attind to Lender’s interests and to inspect the Property for purposes of Grantor's
complianca with the terms and conditions of this Mortgage.

Compliance with Gcvernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hergaftar in etfect, of ali governmental euthorities applicable to the use or occupancy of
the Proparty, including witF.out limitation, the Americang With Disabilitias Act. Grantor may contest in good
faith any such law, ordinince, or regulation snd withhold compliance during any procesding, inzluding
appropriate appesls, 80 long as Grantor has notified Lander in writing prior t¢ doing 80 @nd go lony B8, in
Lender’s sole opinion, Lander's interests in the Property 8re not jeopardized. Lender may fequire Grantor to
post adequate security or a suraty bond, reasonably satisfactory 1o Lendar, to protect Lender’'s interes:.

Duty to Protect. Grantor agrees neither to abandon nor leave unattendsd the Property. Grantor shell do all
other acts, in addition to those acts set farth above in this section, vehich trom the cheracter and usé of the

Property are reasonably necassary to protact and preserve the Property,

ASSIGNMENT OF LEASES AND RENTS.

Assignment of Leases. Grantor hereby assigns to Lender all L.eases including all of Grantor's righits and
power to modify, terminate, sccept, surrander or waive or retease tenants from performance or observation
of any obligations or canditions of the Leases. Prior to 8n Event of Default, Grantor shall have the right,
without joincar of Lender, 10 enforce the Leases, unless Lender directs otherwise.

Assignmer.c ¢ Rents.  Grantor doaes hereby absolutely and unconditionally assign, transfer and set over to
tender all Renta, subject, however, 1o a license heraby grantad by Lender to Grantor to cullect and receive all
of the Rents (such license avidenced by Lendar's rcceptance hersof) and to the tarms and conditions hereof;
provided, however, upon the octurrence of an Event of Default he-eunder or upon the occurrence of any
avent of circumaianzesvhich with the .'alpsa of time or the giving ot notice or both would constitute et Event
of Default hareunder. surh license shall automaticelly and immaediataly terminate and Grantor shall r0id all
Rents pald to Grantor tiarcafter in trust for the use and benefi? of Lender and Lender shall have the right,
ower and authority, whather or not it takes possession ot the Property, to seek enforcement of ary such
@ase, contract or bond &~ to domand, collact, receive, sue for and recover in {ts cwn name any and all of
the above described amounts assinned hereby and to apply the sumi{s} collected, first ro the pay:1ent of
expenses incident to the colleciun of the same, and the haiance to the payment of the Indebiodness;
provided further, howevar, that Lengzi-shall not be deemad to have taken possassion of the Property axcept
on the exercise of its option to do 50, evidenced by its demand and overt act for such purpose. It shall not
be necessary for Lender to institute ary *yjoe of legal proceedings or take any other action whatsoever to
enforce the assignment pravisions coniained herein, Notwithstanding anything contained hersin or in any of
the other Relateg Documerits to the contrary, ‘ne assignment in this Peragraph is an absolute, unconditionaf
and prasently effactive assgnment and not rirgly 8 security interest,

Riqflt to Rely. Grantor harsby irrevocably autho/zes and dirscts the 1enants under the Leases to piyy Rents
to Lender upon written derand by Lender withaut further consent of Grantor, and the tenants may raly upon
any written statement delivered by Lender to the iterants. Any such payment to Lender shall constitute
payment to Grantor under the Legses. The provisions this Parngraph sre intended solely for the banefit ot
the tenants and shall never inure to the benefit of Granio: ur any person claiming through or under (irantor,
other than a tenant who nas not received such notice, ke Assignment of Rants set forth herain 18 not
contingant upon any notice or denend by Lender to the tenun’s

Warranties Concerning Lesnas and Rents. Grantor represents ans vyarrants that: (a) Grantor has good title
to the Leases and Rents and authority to assign them, and rio o'her zerson or entity has any right, title or
intarest therein: (b} aif existing Leases arg valid, unmodified ans In ‘U force end effect, excapt as irdicated
hersin, and no default exists thersus.der; (c) unless otherwise provided herein, no Rents have been ci will be
assigned, mortgaged or plaedged; (d} no Rents have been or will Le waived, released, discountad or
compromiged; and (8} Grantor has not collected Rants mare than one (1} monih in advance,

Grantor's Covenants of Performance. Grantor covenants to: (&) perform all of its obligations under the
Lessas; (b) give immediate notice to Lender of any notice Grantor receives frora sny tenant or subtenant
under any Leases, specify ng any claimea default by eny party under such Leases: .c! enforce the tenant’s
obligations under the Leases; (d) defend, at Grantor's expense, any proceeding psrtiwing to the Leases,
including, it Lender so requests, any such praceeding to which Lender is a party; < (s) neither create nor
permit any encumbrance .pon i's interest B3 lessor of the Lenses except as provided hereunder; and (f)
deliver to Lender upon its request executed originals of all Laases and copies of all records relating thureto,

Prior Approval for Actions Affecting Loases. Grantor shall not, withoLt the prior written corsent ot Lender:
(a) receive or collect Rents mare than one month in advanca; (b} encumber or assign future Rents or Leases;
(c} waive or release any abligation ot any tenant under the Laasas; d) cancel, terminate or materially modify
gny o; the Leases, except upon default by the tenant thereunder; or (e} anter into any Leases after the date
eraof,
Lender in Possession. Lander's acceptance of this assignment shall not. prior to entry upon and taking
possession of the Property by lender, be deemed to constitute Lender a "mortgagee in possession,” nor
obfigate Lender to appear in or defend any proceedings relating to any ot the Leases or 1o the Property, 1aks
any action hereunder, expend any money, incur any expenses cr perform any obligation or liability under the
Leages, or assume any obligation for any deposits delivered to Grentor by any tenant and not delivered to
Iﬁfgdert. Lendar shall not be Hable for any injury or damage to any person or property in of about the
perty.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately dus and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender's ptior written consent, of all or any part
of the Real Property, or any interast in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whather fegal, benef cial or equitabie; whether volustary or
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involuntary: whether by outright sale, «eed, instalment sale contract, land contract, contract for deed,

lease-optio » contract, or by sala, assignment, or transter of any beneticial interest in or to any land trust holding
«  title to the Real Property of by any other method of convevance of Real Property interest. If any Grantor i

corporatior {unless such Grantor's stock is publizly traded), partnorship or limited liability conpany. “sale or

transfer’ a so includas ary change in ownership without the prior written consent of Lender of tho voting stock,

partnership intesusts of limited liability company interests, as the case may be, of Grantor Howevur, this option
. shall not bir exercisrd by Lender if such exercise is prohibited by federal law or by Hlinois lew.

TAXES AND LIENS.

Pzyraent. Grantor shall pay when due all taxes, assessments, water charges and sewer services charges
levigd or assessed aganst the Proparty, or any part thergot, and shall pay when due all claims for work done
on cr for servicos redarad or material furnis!ed 1o the Properly. Grantor shall maintain the Proparty free
and clear of all 1ens, except for liens of taxen and assessments not due and excent as otherwise provided
harein.

Right To Comdast. CGrantar may withhold payment of any lox, assessment, or claim in connection with &
Pouci Luth dispdta over the obligation 10 pay, 50 Iong as Lender's intersst in tho Property is not jeopardized.
ta ien arises o is-lied es a result ol nonpayment, Grantor shall within titteen {16} duys uftur the lien arises
or, it & lien is higd o within hilteen (15) days atter Grantor has notice ot the filing, sacure the discharge of the
lign, o il rﬂ(’ueslai Lv Londer, deposit with Lender cash or a suffuent corporate surety hond or other
sacunity satisfactory to tander in an amount sullicient 1o cischarge the lien plus any costs and attorneys’
tees ot other charges thal could accrue as a resut of a foruclosure o sale under the hien. {0 any contest,
Grantor shall detend tseland Lender and sha | satisty any adverse judymant before anforcemaent against the
Proper:dy_ Grantor st all namy Lander as an additanal obliges under any surety bond furnished in the contest
proceedings.

Evidence atf Fayment. Crantor shiall unon demand turnish to Lencer satistactory evidence of payment of the
taxes or assesgments and shall autherize the sppropriate governmental official to deliver to Lender at any
tme a writtan s atamen of the taxes nrd assessmunts against the Proporty,

Notice of Construction. Grantor shall notvLendar at least (ifteen (15) days before any work is commenced,
any sarvices are fanushad, of any marerials ore supplied to the Proparty, f any mechanic’'s lien,
mat whimen’s lien, cr other lien could be asseied on account of the work, services, or motenals. Grantor
will upon raquest of Leader furnish to Lande  advance assurances satisfactory to Londur that Grantor can
and w Il pay tha cost ot such impravemaonts

PROPEFTY DAMAGE IN3UHANCE,

Maltenance of Insurance. Grantor shall procurs wnd mantain pol cing of fire insurance with standard
extenced coverage endorsemants on & replacement /pams for the full insurable value covuring all
Improvemeants on the Raal Property in an amaunt sufhcierstto aveid apphcation of any comsurance clsuse,
and with 8 standa d mortgagen clause in favor of Lender: “Grartor shall olso procure and mantamn
comprehansive gen(ral liability msurance in such coverage anounts as Lender may request with Lender
buir g named as add tional ingured in such liatdity insurance policias.. Additionally, Grantor shatl procure and
matitain such otheor insurance, including but not limited to hazard, burmass intorruption and boiler insurance
as Lender may requre. Policies shall bo wnitten by such msurancae Coripames and in such form as may be
reasorably acceptatle to Lender. Grantor shall deliver to Lender ceri I cawws of coverage from each insurer
continning B stipularion that covorage will not he cancelled or diminished (v+ithout a mimimum of thirty (30)
days’' prior written notice to Lendar and not ::.ontnian any disclaima oi-he_insurer’s liabihty for fatlure to
give sach notica. Each insurance policy also shall include an endarsement praviding that coverage in favor
of Lerder will not te impwrad in any way bv any act, omission or dofault ol Crintor or any othar person,
Shoultl the Real Prcperty at any tmo bocoma located ih an area des gnatad by the Director of the Fodoral
Emurgency Maiagement Agency as a spacial flood hazard area, G-antor agrees o oblain and mamntan
Fadarul Flood Insurence for the full unpaid principal balunce of the loan, up to the maximum pohey Hnmits set
under the Natiana! Flood Insurance Progran, or as otherwiss required by Lender, @nd to mawitain such
insurance for the term of the loan,

Application of Proceeds. Grantor shail promptly notify Lender of any loss or damage 1o the Prw)env. Lendar
mayv maka procf of loss it Grantor tails to do so within fifteen (15) Jays of tho casualty. hethar or not
Lender’'s securly is impaired, Lender may, at its election, apply tie proceeds to the raduction of the
Indubtedness, paym ent of any lien attecting the Property, of tha restoration and repair of the Property. If
Lendor elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destrcyed Improverients in a manner satisfactoty to Lender. Lender shall, upon satistactory proof o guch
axpanditure, pay or reimburse Grantor from the procesds for the reasonable cost of repaw or restoration i
Grantor is not 0 d fault hereundsr. Any proceads which have not been disbursed within 180 days alter
the r receipt and wiich Lander has not committad to the repar or restoration of the Property shall be used
fiest tn pay any amount owing to Lender under this Mortgage, thon to prepay accrued interest, and the
tarainder, if any, snall be applied to tha principal balance of the Indebtadnass. H Lender holds any proceeds
after payment in full of the Indobtedness, such Frocaeds shall be paid to Grantor. Lender t8 hereby
appointed altarney- n-fact for Grantor, such power baing coupled with an interest, 10 maka proof of loss or
darmaie it Grartor *ails to do $o within fifteen (15) days, to receve &ny sums collected under such policias
BAC, 'h the avant any insurance losses are paid by check, draft or other instrument payable to Grantor,
Lerder may endorue Grantor's name thareo! and take such further steps on hehall ol Grantor as aro
necessary to reahza on any such instrument. Application of insurance proceeds to the payment of the
indabtedness will not oxtend, postpone or whive any payments othervsise due or change the amount ot such
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playmant to he made and the procueds may be applied in such order and in such amounts as Lender may
elect.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass tc. the
purchaser of the Property covered br this Mortgage at any trustee’s sale or other sale hetd under the
provisions of this Mortgage, or et any fareclosure sale of such Proparty,

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness described
below is in effect, compliance with the insurance pravisions comained in the instrumant evidencing such
Existing Indebtedness shafl constitute compiiance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
it any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall epply only to that portion of the proceeds not payable to the holder of the Existing
ndebtadness.
Grantor’s Repoart on Insurance. Upon request of Lender, howaver not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance shovring: (a) the name of the insurer; (b) the
risks ingurel: (c) the amount of the palicy; (d} the property insured, the then current regfncement value cf
such property, and the manner of datermining that vaiue; and (s) the expiration date of the policy, Grantor
shall, upon requsat of Lender, have an independent appraiser satisfactory to Lender determina tha cash value
replacement cost.of the Property.

EXPENDITURES BY .5’2SR. If Grantor fails to compltr with any provision of this Mortgage, including any
obligation to maintain Exist.na Indebtedriess in good standing as required below, or if any action of procee m% 18
commenced that would mzcerially atfect Lender’s interests in the Proparty, Lendur on Grantor's behalf may, but
shall not be required to, tak¢ @av. action that Lender deems appropriate. Any amount that Lender expends n so
doing will bear interest at the rate provided for in the Note from the deta incurred or paid by Lander to the date
of repayment by Grantor. Al suc'i expenses will be payable on demand and shall be sacured by this instrument.
The rights provided for in thig paragrspl 8hall be in addition to any othar rights or any remedies 10 which Lunder
may ba entitled on account of the defiuit. Any asuch action by Lender shall not be construed as curing the
default 8o a8 to bar Lender from any reiiiedy that it otherwise would have had.

WARRANTY; DEFENSE QF TITLE.

Title. Grantor warrants that: (a) Grantor te!ds good and marketasle title of record to the Reat Property in
fes simple, free and clear of all lians and er.cambrances other than those set forth in the legal dascription of
the Real Property set forth herein or attached heiein or in the Exisrin? indabtedness section helow Qr in any
title insurance policy, title roport, or final titly opinion issued ir favor of, and accopted by, Lendur in
connection with this Mortgage, and (b} Grantor i3 the full right, power, and authority to exacute and
deliver this Mortgage to Lender.

Defense of Titla. Subject to the exception in the paragrzph sbove, Grantor warrants and will forsver dufend
the title to the Property againgt the lawful claims of all peranns. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lunder 1inder this Mortgage, Grantor shall defend
the action at Grentor's expense. Grantor may be the nominal parsiy in such proceeding, but Lender shall be
entitled to J)artlcipate in the proceed ng and to be representad in tha praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lenaar nuch instruments as Lender may request
from tima to tirne to permit such participation.

No Other Liens. Grantor will not, w thout the prior written consent of .er.der, create, place, or permit 1o be
created or placed. or through any act or failure to act, acquiesce in the fiacing of, or allow to remain any
mortgage, voluntary or involuntary lian, whether statutory, constitutions! or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security irilerest. encumbrance or chirge,
against or covering the Property, or any part thersof, other than as permited hareir, regardiess if samu are
expressly or otherwise subordinate to the lien or security interest created in this.bo7ipage, and shoulcl any
of the foregoing become attached hereafter In any manner to any pat of the Propaity without the prior
written consent of Lender, Grantor will cause tha same to he prompsly d scharged and . els4sed.

Compliance With t.aws. Grantor wairants that the Property and Grantor's use of the Prupeny complies with
all existing applicable taws, ordinancus, and regulations of governmental authorities,

Solvency of Grantor. As of the date hereof, and after giving effect to this document and the completion of
all other transactions contemplated ty Grantor at the time of the execution hereof, (i) Grantor is ang will be
solvent, li) the lair saleable velue of Grantor's assets exceeds and will continue to exceed Granior's
liabilities (both fixad and contingent), (lli} Grantor is paying and wil cortinue to be able to pay its debts as
they mature, and (iv) if Grantor i8 not an individuat, Grantor has and will have sufficient capital to carry on
Grantor's businesues and sll businesses in which Grantor is about to angags.

EXISTING INDEBTEDNESS. The following provigions concerning existing indebtedness (tha “Exiiting
Indebtedness™) are a part of this Mortgagie,

Existing Lien. The lien of this Mor'gage securing the Indebtedness may be secondary and inlerior t an
existing Hen. Grantor expressly covenants and agrees to pay, or see to the ﬁayment of, the Existing
indebtadness and to pravent any defuult on such indebtedness, any default under the instruments avidericing

such indebtedness, or any default unJder any security documents for such indebtadness.

Default. I the payment of any instalment of principa! or any interest on the Existing Indebtedness is not
made within the time required by the nate evidencing such indebtedness. or should a default occur under the
inatrument securing such indebtednass and not be cured during any applicable prace period therein, ther, at
the ogtion of Lender, the Indebtedness secured by this Mortgage shall become immediately due end payeble,
is Mortgage shall be in default.

and t
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No Moditication. Grantor shall not enter into any agreement with the holder af any mortgage, deed of trust,
or o-her securitv ag eement which has priority over this Mortgage bv which that agreamaent 18 modified,
amandad, extended, or renawed without the prior written consent of Lender. Grantor shall neither request
rLIOrdalcc:Bpt any future advances under any such sacurity agreement without the prior written consent of
ander.

CONDEMNATION,

Application of Nat Procends. If all ar any part of the Property is condemned by eminent domain proceedings

; or Ev any proceeding or purchasa in ligu of cordemnation, Lender may 1t its discration require that all or any

nortion of the not procewds of the award be applied to the Indebtedncss or the repair or restoration of the

roperty. The 7el nroceeds of tha award shall mecan the award after paymient of all reasonable costs,
expensas, and a'lorngys’ fees incutred by Lander in connection with the condermnation,

Proc-aadings. H any oroceeding in condemnatian is filed, Grantor shall promptly notfy Lender in wnting, and
Grantor shall promptly take such steps 8s meay be necessary to defead the action and obtain the award.
Grantor mav-be the nominal party in such pioceeding, but Lender shall be entitled to participata i the
procasding ansd 10 be regresented in the proceeding by counsel of its own choice, and Grantor wili daliver or
cause 10 be delivered to Lender such instrumants as may be requasted hy it from time to lime 10 permit such
partizipation.

Attorney-In-Fact .~ Dander is hereby authorizad, in the name of Grantor, to execute and delivar valid
acquittances for cordemnation awards paid to Grantor. Lender is he-aby irrevocably appointed Grantor's
attorney-in-tact, suci: power baeing coupted with an interast, to recewe any sums due In conneclion with
such condemna“ion, anr, /i the avent any such proceeds are paid by check, draft or other instrument
payable to Grantor, .ender-nay endorse Grantor's name thereon and take such further steps on beralf of
Grantor as are racessary to toalize on any such mnstrumant. Any app ication of condemnation proceeds to
the payment of tha Indabtediiaes «will not extend, postpona of waive ary payments otherwise due or cnange
the amount of such paymen! 20 be _made, and the proceeds may bu applied in such order and in such
amournts as Lancler ray slect.

SECURITY AGREEMENT. FINANCING STA/1CMENTS.

Sacurity Agreement, Grantor hereby granis to Lander a gecurity interest in all Personal Proparty and Rents
to sacure payment of the Indebtednoss. < This instrumant shall constitute a security agresment and a
linarcing statement, and Lender shall bave oli ot the rights of a secured party under the Unitorm Commercial
Codo as amended frem time to time,

Secirity Interest. Ujon request by Lender, Granion shall execute finencing Statements and take whatever
othe: action s requ-sted by Lender to perfest and continue Lender's security interest in the Rents and
Parsonal Proparty. 11 addition to recarding this Mo:!;,vge in the raal property records, Lender may, at any
ume and without further authorization from Grantor, Nile sxecutad counterparts, copies or raproductions af
this Mortgage as a financing statement.  Grantor sheit veimburse Lender for all expenses incuned in
perfecting or continu ng this secunty interest. Upon defaut.“Grantor shall agsemble the Personal Property in
a manner and at a place raasonably convanmery to Grantor and Cender und make it available to Lender within
thrao (3) days alter raceipt of wntten demand {rom Lender,

Addresses. The maling addresscs ot Grantor (dobtor) and Lendor {(sazurad party), from which information
concerning the sacurity intergst granted by this Morigage may be outunsd (ench as required by the Uniform
Commercial Codol, are as stated on the first pegoe of this Marigage.

FURTHER ASSURAMCES; ATTORNEY-IN-FACT.

Furthar Assurences. At any tima, and from tinwe to time, upon request af Lendzr, Grantor wiill moke, expcute
and dehver, ur vl cause to be made, axecuted or dalivered, 1o Lender or to Lerder's deskgnae, and when
requested by Lender cause to be filed, racarged, rettled, or rerocorduerl, us tho grspomay b, at such times
and in such ofthcos and places as Londer may (feem appropriate, any and all such ciorigages. deeds of trust,
security deeds, sscu‘ly agreemants, tinancing statements, continuatien statements instruments of further
assurance, certstfigntes, and other documents as may, in the sole opinion of Lender, benecassary or dauicable
in order to effectuat, complete, perfect, cont nuys, or preserve (a) the obligations of Crantor and Borrower
under the Note, this Maortgage, and tho other Related Documents, and (b} the liens and security interesis
craated by this Morlgags an the Property, whaether now owned or heraafter acquiced by Grantor.  Lnless
prohubited by law or agreed to the contrary by Lender in writing, Grantar shall reimburse Lender for all costs
and oxpenses inzurred in connection with recording, perfacting or contnuing the lien created heraby and the
matters ratarrad to ir this paragraph,

Attornu?r-in-Fact. It “Srantor fails to do any of the things retarrad 1o in the preceding paragraph, Londer may
do su far and n the name of Grantor and at Grantcr's expengg,  For such purposes, Grantor Lwreby
irrgvocatily appcints Lender as Grunlor's attorney-in-fact for the purpase of making, axact ting. delivening,
filing, recording, and doing all other things as mea', bo necessury or cesirable, in Londer’s sole opinion, to
accomplish the matters raforred to in the preceding pearagraph,

Lien Not Releasad. The han, security interost and othor secunty rights of Lender hereunder shall not bu
impaired by any indalgunce, moratorium or release grantad by Lender, including but not limited 13, the
tollowing:  (a) any rengwal, oxtension, incragse or moditicution of any of the Indebtodness; (h) any
surrender, comgromise, reloase, renewal, oxtension, exchange or substitution granted in respect of any of
the Property: ic} any rolease or indulgence granted to any endorse’, guarantor or sutely ol any of the
fndebtadnaess; (1) ary reloase of any othaer collateral for any of the Indebtedness: (¢} any acquisition ol any
additional collataral “or any ot the Indebtednnsss; (1) any consent t¢ the granting of any easement with
respact to the Real Froperty: and (g) sny waver or failure to exercise any right, powoer or remedy grantad
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harein, by law or in any of the Related DBocuments.
FULL PERFORMANCE. If Borrower pays all the Indebtedress when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lander shall executs and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
avidencing Lender’s security interest in ths Rents and the Personal Prorperty. Grantor will 'pay, it parmittad by
applicable faw, eny reasonable termination fee as determined by Lender fror: tirhe to time. |f, hawes 2r, payment
is made by Borrower, whether voluntarily or otherwise, or by guarartor or by any third perty, o~ the
Indebtednass and thereafter Lender i8 forced to remit the amount of that psyment {a) to Borrower's trustee in
bankruptcy or to any similar person undar any federal or state bankruptcy law or law for the relief of debtors, {b)
by reason of any judgment, decree or order of any court or administrative bady having jurisdiction over Lencer or
any of Lender’'s property, of (c) bY regzon ot any settlement or compromise of any claim made by Lender with
any claimant {including without limitetion Borrower), the Indebtedness shall be considered unpaid fcr the
purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, notwithstanding any cancellation of this Mortgage or of any note of othar instrumant or
agreement avidencing the indebtedness and the Prcperty will continue to sacure the amount repaid or recovered
to the same e-:an® as if that amount never had been originally received by Lender, and Grantor shall be hound
by any judgment, racree, order, settlemént or compromise relating to the indebtednass or to this Mortgage.

DEFAULT. Each f :he following, at the option of Lender, shall constitute an event of default ("Event of
Default"} under this Mongage:
Default on Indebtedrex:. Failure of Borrower to make any payment whan due on the Indebtaedness.

Other Defaults. Failurs 12 comply with an§ other term, obligation, covenant or condition contained in this
Mortgage, the Note, in ‘arv.of the othar Related Documaents or in any other agreement now existing of
harefter arigsing between Lender.and Grantor.

False Statements. Any warranty, ;epresentation or statement made or furnished to Lendar under this
Mor*gage, the Note or any of tha ath=r Related Documents is false or risleading in eny material respelt.

Existing Indebtedness. A default skall scour under any Existing Indebtedness or under any instrurnent on the
Property securing any Existing Indebteuriess, or commencement of any suit or other action to foreclose sny
exigting lien on the Property,

Default to Third Party. The occurrence of any event which permits the acceleration ot the maturity ot any
indebtadness owing by Borrower, Grantor or (ny Guarantor to any third party under any agresment or
undertaking.

Bankruptcy or Insolvency. If the Borrower, Grantci or any Guarantor: (i) becomes insalvent. or mei@s 8
wransfer in fraud of creditors, or makes an assignment.io.-the benefit of creditors, or admits In wriing its
insbility to pay its debts as they bscomse due: (ii) generally:is not paying its dabts as such dibts beiome
due; (i) has a receiver, trustee or custodian appainted for. ¢r take possession of, all or substantielly e!l of
the mssets of such party or any of the Coilaterat, either .ira prnceedinﬁ brought by such péarty or in 8
proceeding brought agsainst such party and such appointment is not discharged or such possession o not
tarminated within sixty (80) days after the effective date thereof ar siich party consents to or acquies-es in
such oppointmant or possession; «iv) files a petition for relief unde: i3 nited States Bankruptcy Code or
any other prasent or future federal or state insolvenc[,. bankruptcy .oi _2imiler laws {all of tha fore-gomg
hereinafter coliectively callead "Applicable Bankruptcy Law™) or any ifiveiuntary petition for taliaf ie fila

aqair;sr such é)ﬂl’t(}l under any Applicabie Bankrupticy Law and suc mveluntary petition is not dismissed
within sixty (80) days after the filing thereof, or an order for relief naming such party is enterad under the
any Applicable Bankruptcy Law, or any composition, rearrangemant, extension, renrqanization or other relief
of debtors now or heraafter existing is requested or consented to by such party; (v 'ails to have discharged
within a neriod of sixty (B0) deys any attachment, sequestration or similar writ lewist unon any property of
such party; or {vi) fails to pay within thirty (30) days any final money judgment agaicie? avch party.

Liquidation, Death and Related Events. It Borrower, Grantor or any Guarantor is an ertity, the liquidation,
dissolution, merger or consolidation of any such entity or, if any of such parties is an indiviu, the desth or
legal incapacity of any such individuat.

Abandonment. Grantor ebandons all or & portion of the Property.,

Action by Other Lienholder. The holder of any lien or security interest on the Property (without Fareby
implying the consent of Lender to “he existence or creation of any such lien or security intarast) declures a
:ihe ault dthareunder or institutes foraclosure or other proceedings for the enforcement of its ramedies
eraunder,
Destruction of Property, The Property is 8o demolished, destroyed or damaged that, in the judgmant of
Lander, it cennot be restorad or rabuilt with avaiisble funds to 8 profitable condition within 8 reasanable
period of time,
Condemnation. So much of the Propeity is taken in condemnation, or sald in lieu of condemnation, &r the
Property is 8o diminished in value due to any injury or damage 1o the Properiy, that the remainder thercof
cannot, in the judgmant of Lender, continue to be oparated profitably for the purpose for which it was peing
usad immediatily prior to such taking, saie or diminution,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Default and at any tima theraafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addrtrion to any other
rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without no.ice to Borrower to declere the
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antire indehtedrass mmediately due and payable, including any prepayment penalty which Borrowsr would
be required to pay

UCC Remedies. Wit1 raspect to all or any part of the Personal Property, Lender shall have all tha rights and
ramed-es ol a secured party undor the Uniform Commaercial Code.

Mortgugee in Poussession, Lendor shall have 11e right to be placed as mortgagea in possession or to have a
recamnver agpomlad *» take possession of all or any part of the Property, with the power 1o protect and
praserve the Property, to oparate tha Property praceding (greclosure ¢r sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, againss the Indebtednass,
The mortgagee .n pcssession or receiver may serve without bond if permitted by law. Lencer's rnight to the
appointmant of & rucaiver shall exist whethsr or not the apparent valus of the Propeily exceeds the
Indabtadness by a substantial amount. Employment by Lender shall nut disquality a person trom serving as
6 raceiver,

Judigiul Foreclosiure, Luvnder may obtain a judicial decres foreclosing (irantor’s interest in all or any part of
the Property

Deficiency Juucmen'. If permitted bt applicabte law, Lender may obtain & judgment tor any deliciency
remaining in tYig-indiubtodness due to Lender nfter application of all amounts received from the exercise of
the rights proviced i~ this section.

Other Remedias. /| eader shall have all other nghts and remedies provided in this Mortgage or the Note or
available at iaw or in‘@guity.

Sale of the Proparty. To.iha extent permitted by applicable law, Grantur or Borrower herehy vaive any and
all right to have the fropuery<marghalled. In exarcising its rights and remedies, Lender shall be free to sell all
or any part of the Priperty topsther or separataly, in ane sale or by separate sales. Landar shall be entitled
to bid at any public sile on ail or 87y portion ot tha Property.

Notice of Sale. Lencer shall give Grantor reasonable notice of the tima and place of any public sale of the
Persanal Property or ot the time siter ‘which &ny private sale or other intunrJad disposition of the Persanal
Property is to be matle, Reasonable iztice shell mean notice given at laast ten (10) days before the time of
the sals or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision ot this Moitgage shail not
constitule a waver uf ar prajudice the pa‘tr s.rights otherwise to Jdemand strict compliance with that
provisinpn or any other provision. Election by Lander to pursus any remedy shall not axcluge pursurt of any
other remedy. and an elaction to make axpeniitires or taka action to perform an otligation of Grantor or
Borrower under this IMurtgage after failure of Grartor nr Borrowar ta perform shall not atfect Lender's right
1o decliire a dataalr and exercise its remedies under ths Mortgage.

Attorneys’ Fees; Expenses. !f Lender institues any <uw'..or action to enforce any o©f the terms of this
Mortgaga, Lende’ shill be antitled 10 recover reasonable atic neys’ fees. Whether or not any caurt action is
mnvolved, all reasonat.le expenses incurred by Lander that ir-tendar's opinion are necessary at any time for
the protection of its interest or the enforcement of 1ts rights sha'. Duecorre a part of the indebtadness payable
on derrand and shall bear interest {rom the date of expenditure unrd rapaid at the rate provided for in the
Note. Expenses covered by this paragraph include, withgut limtatiea, however subject to any limits under
applicable taw, Lender's reasonable attornaeys' fees and Lender's legal expenses whether or not there is a
lawsuit including reasonable attorneys’ fees for bankruptcy proceedings f{including ettorts to modity or
vacate any automatic stay or inéunct:on), appeals and any anticipated post-judgment collection services, the
cost of searching racords, obtaming utle raports (including foreclosura reports), surveyors’ reports,
environmental reoorts and appraisal fees, and tit'g insurance, to the extent paemitted by applicable faw.
Grantor also will bay any court costs, in addition tc ail othar sums provided by law,

NOTICES TO GRANTOR AMD OTHER PARTIES. iAny notice under this Mortgage, nuieaing withput himitation
any notice of defauit and any notice of sale to Grantor, shail be in writing and shall hu eifective when actually
delivered, or when deposited with a nationally recoynized avarmight courier, or, if meied, shall be deemad
effective three (3) days a‘ter duposited in the United States mail first class, certitied or rayistered mail, postage
prepaid, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change ns
address for potices under this Mortgage by giwn formal written notica to the other parties, specitying that the
purpose of the notice 1s 1o change the parly's address. All copies of noticas of fareclosure from rhe holder of
any lien which has priority over this Mortgage shall be sent to Lender’s addrass, as shown near the beginning of
tr:jag Mortgage. For notca purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
addrass,

MISCELLANEOUS PROVISIONS.

Amendrients. This NMortgage, together with a1y Related Documents, consttutes the entire understanding
and ﬁmemanl of the parties as to the matters %et farth in this Mo:tgage. No siteration of or amendment to
this Maortgage shall ba effective uniess given in writing and signed by the party or parties sought to be
chargad or bound by the altaration or amendment,

Financial Statements. Ag long as the Indebtedness remaing unpaid in whole or in part, Grantor agrees to
furnish Lendsr Lpon request by Lender, financial Statements conciening Grantor, including, without
limitation, such irformation with respect 10 the Real Property, st such hme and in such form and dstail as
reasonably requasted by Lender,

Appraisals. Grantor aenees that Lender may obtiain from time to tme in Lender's sole discration, an appraisal

or ra-apprasai of the Feal Property and Grantor shall be responsible, and shall promptly reimburse Lender for
all costs associated therewith, including without imitation, the cost o” any uppraisal revigws; provided,
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howaever, Grantor will be obiiﬂated to pay for the cost of any such appraisals or re-appraisals no more than
one (1} time in any twelve (12} month period.

Indemnity. Grantor hereby agrees to indemnify, defend and hold harmiess Lender, and its officers, dirsi:tors,
smployees, agents and representatives (each an "Indemnified Person") from and against any and all
fliabilities, obligations, claims, (osses, damages, penalties, actions, judgments, 8ulls, COS1S, 8xpenses OF
disbursements of sny kind or natura (collactively, the “Claims") which may be imposed on, incurred by or
assarted against, any Indemnified Person (whether or not caused by any Indemnified Person's sols,
concurrent or contributory negligence) arising in connection with the Related Documents, the Indebteciness
or the Property {including, without limitation, the enforcemenit of the Relaied Cocumenis and the deferise of
any Indemnified Person’s action anz/or inaction in connection with the Related Documenta), except 1o the
limited extent that the Claims against the Indemnified Person are proximately caused by such Indemnified
Person’s gross negligence cr willin) misconduct. The indemnification provided for in this Section shall
survive the termination of this instrument and shall extend and continue to henefit each individusat or ontity

who is or hns any time been an Indemnified Person hereundaer,

Applicable Lav,. Thig Agreement has been delivered 1o lLender and accepted by Lender in the Stnte of
Minvis. This /agreement shall be gaverned by and construed in accordance with the fawsa of the Stute of

Illinois without tera:d to any conflict of laws or provisions thereof,

JURY WAIVER. {VE UNDERSIGNED AND LENDER (BY (TS ACCEPTANCE HEREOF) HEREBY
VOLUNTARILY, KNOW.NCLY, IRREVOCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A
JURY PARTICIPATE IN RESOLVING ANY DISPUTE (WHETHER BASED UPON CONTRACT, TORT OR
OTHERWISE) BETWEEN OR APONG THE UNDERSIGNED AND LENDER ARISING QUT OF OR IN ANY WAY
RELATED TO THIS DOCUMENT C/! ANY OTHER RELATED DOCUMENT. THIS PROVISION IS A MATERIAL
INDUCEMENT TO LENDER TO PRCYIDS THE FINANCING DESCRIBED HEREIN OR IN THE OTHER RELATED

DOCUMENTS.

Caption Hendings. Caption headings in t'iis' Martgage are for convenience purposes only and are not to be
used to interpret or defina the provisicns of Jri» Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for ‘ne benefit of Lender in any capacity, without the written
consent of Lender.

Severability, It a court of competent jurisdiction finds ary provision of this Mortgage to be invulid or
unenforceabie as to any person or circumstance, such fincing shall not render that provigsion invilid or
unenforceahle as to any other persons or circumstances. If fearible, ary such offending provision shalt be

deemed to ba modified to be within the limits of enforceability or vehirity: howavar, if the offending prcvision
cannot be so moditied, it shall ba stricken and all other provisions of (his Mortgage In alf other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage or. iranafer of Grantor's ir terest,
this Mortgage shall be binding upen and inure to the benefit of the parties, their sugcessors and assigns. If
awnarghip of the Property becornes vested in a person other than Grantor, lendsr, without nolice to
Grantor, may deal with Grantor's syccessors with reterence to this Mortgage and the indebted .ess hy way
of forbearance or extension without releasing Grantor from the obligations or this Morigags or liability under

the Indebtedness,
Timea Is of the Essence. Time is of the sssence in the performance of this Mortgage.

Whaiver of Homestead Exemptior.. Grantor hersby relaases and waives all rights and benefits of the
hemaesteead exemption lav/s of the State of lilinois as to all Indentadness securad by this Mcrtgage.

Waivers and Consents. Lender shall net be deemed to have waived any righte under this Mortgage (at under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or amission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provigion of this Mortgage shall not constitute 8 waiver of or prajudice the party's right
otherwise to demand strict compliance with that provision or any other provision, Nuo prior waiver by
Lender, nor any course ot dealing between Lender and Grantor or Barrowsr, shall constitute a waiver of any
of Lender’s rights or any of Grantor or Borrower's obligations as to any future transactions. Wheanaver
consent by Lender is required in this Mortgage, thé granting of such consent by Lender in any instante shall
not constitute continuing consent to subseguent instances where such consent is raquired.
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Revalving Line ¢t Cradit. [n tho event this Martgage secures a revolving fine of cradit, this Morigago shall
segurg not only the wasting Indebtadness, bul also future advances, whether such advances nro oblightory
of to bu made a' the option of the Lendor, or uthuerwise, as are made within twenty (20) yesrs from the date
heraot. to tha same axtant as it such future acvances warg made on the date of execution ¢f this Mortgage,
although thera may be no advance mado at the time of execution of this Mortgage, and aithough there may
ba no Indehtaunass outstanding at the tma of any advances mady. The total prncipat amount of
indabledneoss that it sacured huereby tnay increase orf docreaso from time to time, but the total unpaid
balance 80 secured #t any one time shall not excusd the maximum prncipal amount ot the Nate, plus inferest
theraon, and any end all other costs and expenses secured hereby (including, without lumtation any
disbursaments made fot the paymant of taxas, specia! a8sessmaents or insurance on the Improvements, with
intarest on such disbursements),

GRANTOR ACKNOWIZIGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEIIM>

GRANTOR:

X__ (’/“r T i’(t’ - h/t?“‘lt—-\“

CHARLES H. Wi S3N

,...(‘ 'l ) ”/._. Z(.//‘VI/QNH O, _

EVELYN W{LSON

INDIVIDUAIL. ACK"' OWLEDGMENT

1
stareor (. Ul17, J )

: ) a8
COUNTY OF __ ( DEN

On this diy betore me, tha undersignad Natary Public, personally appeared CHARLES H. WILEON and EVELYN
WILSON. to me known to be the individuals described in and who executed the INOF TGAGE, ASSIGNMENT OF
RENTS, SECURITY AGRECMINT, and ackinowlecged that they signed the Mortgage aetheir free and voiuntary
act and dued, for the uras and purposas thergin mentionad,

s O 14117 (r
Given under my ha il and atficiat seul this jd_h_ﬂ day of _QU_(’{/_“, 19 (&

_,_._-u-

_9 — . Residing at i

Notary PU/I}HG in and for tha $tate of __ﬁi‘{ E-JA‘(/\( ,:...,.,..,u |
t . .

'
¢

My corr{ﬂission ax|ires — _

e

L e T
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CHARLES H. WILSON AND EVELYN WILSON,
INJOINT TENANCY

529 JUDSON AVENUE

EVANSTON, IL. 62202

EXHIBIT"A”
LOT 2 IN VAJRUK'S RESUBDIVISION OF LOTS 15 AND 16 AND THE SOUTH 23 FEET
OF LOT 17IN BLCCK 3 IN KEENEY AND RINN'S ADDITION TO EVANSTON, IN THE
SOUTH EAST 1/4 QF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIED PRINCIPAL MEFIPIAN, IN COOK COUNTY, ILLINOIS.

TAXIDNO.: 11-19-115.028
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