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- PLEASZ RETURN F.EC'ORDED MORTGAGE TO:
Neigha¢rhood Lening Services, Ing,

747 N. MAYCHICAGO, T. 60622 \ ‘

~ FD1-00-0607
- MORTGAGE

THIS MORTGAGSI ("Secur.ty Instrument") is given on March 6__, 1998, The
" mortgagor is Herkert B. House. e=ingla ("Borrower”™), This Security Instrument
is given to Nelgnhborhood Lerdirng Serviceg, which is organized and existing
tunder th2 laws of Illineois, and whose address is 747 Ncrth May, Chicago, IL
60622 "hLender") Borrower owes Lender the principal sum of Thirty trousand
& _three hundred sixty two 09/100 Tollars (U.S. $30,3452.00 ).7This debt is
evidenced by Borrower’s note dated the same date as this becurlty Instrument
("Note'), which provides for month.y pavaentsg, with the tull debt, if not
paid eariier, due and payabls on Qctober (1, 2028 . This Security Instrument
secures to Lender: {(a) the repayment of the debt evidenced by tihe Note, with
interest, and all renewals, extensicns and modifications of the dote; 'b) the
payment. of all orher sums, with interest, advanced under pavagraph 7 to
protect. the security of this Security Instrument; and (¢} the porformance of
Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower doses hereby mortgace, grant and corvey to
Lender the tollowing described property lccated in Cooll Tounty, Illirois:

THE NORTH 25 FEET OF THE EAST 1/2 OF LOT 7 IN BLOCK 7 1N WAIT AND HBOWEN'S
SUBDIVISION OF THAT PART WEST OF RAILROAD OF THE WEST 1/2 (OI' THE NORTHEAST
1/4 CF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE CHIRD PRINCIPAL
MERICIAN IN CQOF COUNTY, ILLINOIS.

Permanent Tax ID # 20-23-213-052-0000

whicl has the address of _€520 S. Dorches;er ,.Chicago ,Illincis__60637
{" E'rc:ptarty Addroess™) H HE Lt ] fraty! RATEREE
ILLINCIS-Sinegle Pamily Faante Mae/Freddie Mac UNIFORM [NSTRUMENT Form 3Ui4 9/90
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TOGETEER WITH all the improvements row or hereafter erected on Lhe property,
and all cawements, appurtenances, and fixtures now or herecafter a part of the
vroparty. All replacements additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in thisg Security Instrument
as the 'Propevty."

BORROWER COVENANTS that Borrowev is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convay the Froperty and

. that :he F(property is unencumoered, except for encumbrances of record.
Borrower warrants and will detend generally the title to the Property against
all claims and denands, subject to any encumbrances of record.

THIS &ECURITY INSTRUMENT combines uniform covenants for naticnal use and
non-uriform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property.

UNIFOEFM CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymedt. of Principal and Interest; Prepayment and Late Charges.
Borrower ushallsmromptly pay when due the principal of and interest on the
debt evidinced by rhe Note and any prepayment and late charges due under the
Note,

2. PFunds for 'faxes and Insurance., Subject to applicable law or to a
written waiver by Lkznder, Horrower shall pay to Lender on the day mcnthly
payments are due undel the Note, uatil the Note ig paid in full, a1 sum
{"Funds') tor: (a) yearly taxes and assessments which nay attain priority
over tnis Security Instrument as a lien on the Property; (b) yearly leasehold
paymsnts or ground rents on the Property, if any; (c¢) yearly hazazd or
property insuvanc: premjums; (1) yearly flood insurance premiums if any; f{e)
yearly mortgage insurance premiams, if any; and (f) any sumas payable by
Borrower o Lender, in accordance with the provigions of paragrapl 8, ir lieu
of the payment of nortgage insurance-premiums. These items are called "Escrow
Items." Lender may, at any time, colizgzt and hold Funds in an amount not to
excead the maximuwt amount a lender fcr w rpderally related mortgage loan may
recuire for Bortower's escrow account’ Junder the federal KReal Estate
Sertlement. Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et soqg. ("RESPA"), unless another law that 'applies to the Fuinds sets a
lesser amount. 1f so, Lender may, at any time, <ollect and hold #unds in an
amount not tn exceed the lesser amount. Lender mey. estimate the amount of
Funds cdue on  the basis of current data and 4cesonable entimates of
expenditures of  future Escrow Items or otherwise ) in accordance with
applicable law.

The #unds shall be held in an institution whose deposits.are insured by a
fedeval agency, instrumentality, or entity (including Lender, if Lender is
such a1 instituticn) or in any Federal Home Loan Bank. Lender/shall apply the
Funda -c¢ pay the Escrow Items. Lender may not charge Borrower {cr holdirg and
applying the Funds, annually analyzing the escrow account or verifying the
Escrow Itemg, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. lcwever, Lender may
require Borrowel Lo pay a one-time charge for an indepencent real estate tax
reporting service used by Lender in connection with this .ican, unless
applicable law provides otherwise. Unless an agreement is made or applicable
law requires intarest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, howevar, that interest shall be paid on the Punds. Lender shall
give t> Boryrowel, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the
Funds wis made. The Funds are pledged as additional security for all sums

secured by this Security Instrument,
- Form 3014 9/90
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If the Funds held by Lender exceed the amounts permitted to be held by
appllcablo law, Lender shall accoun: to Borrower for the exceus funis in
- accorcance with the requirements of applicable law. If the amount of the
Funds held by Lender at any tume is not sufficient to pay the Escrow Items
when due, Lender may so notify Borrower in writing, and, in such case
Eorrower shall pav to Lender the amount necessary to make up the deficiency.
Eorrower shall make up the deficiency in no more than twelve menthly
paymerts, at Lender’'s sole discretion,

Upor payment in full of all sums secured by this Security Instrument, lender
shall promptly refund to Borrower any Funds held by Lender. If, under
paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at
the timz of acquisition or sale as a credit against the sums secured by this
Hecur:.ty Instrument.

3. Aprlication of Payments. Unless applicable law prcvides otherwise, all
paymenis received by Lender under paragiraphs 1 and 2 shall be app.ied: tfirst,
Lo any prepayaen: charges due under the Note; second, to amounts piyable
under pavagrapt’ 2; third, to interest due; fourth, to principal due; and
.ast, to any lat¢ charges due under the Note.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges,
tines and impesitiong.attributakble to the Property whick may attain pr.ority
over this Security Instrument, and leasshold payments or ground rents, if
dany. Borrower shall pay-these obligations in the manner provided in paragraph
2, ovr if not paid in that manaar, Borrower shall pay themn on time dirvec:ly to
the person owed payment., “Borrower shall promptly furnish to Lender all
noticzs nf amounts to be paidiunder this paragraph. If Borrower makes thege
paymeats directly, Borrower srkall promptly furnish to Lend:zr rerleipts
evidencing the payments,

Borrewn»r shall promptly discharae ‘any lien which hasg priority over this
Security Instrument Unless Borrower: {a) agrees in writing to the payment of
the cbligation wecured by th2 lien 173 manner acceptable to Lendexr; (b)
zontests in good taith the lien by, »r aefends against enforcement >f the
lien in, lrgal proceedings which in the Lender’'s opinicn operate to prevent
the enticrcement. »f the lien; or (¢) secures {1rom the holder of the lien an
agreement satisfactory to Lender guabordinatino” the lien to this Security
Instrunent. !t Londer determines that any part ‘i the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or tak: one or more of the actions set forth abové within 10 days of the
givirg of notice,

5. Hazard or Froperty Insurance. Borrower ghall keep trhe-improvemerts now
existing or hereafter erected on the Property insured against luoss by fire,
hazards included within the term "extended coverage" and any other hazards,
including tlaods or flooding, for which Lender requires insurance. This
itnsurayce shall be maintained in the amounts and for the periods that Lender
requiray. The lusurance carrvier providing the insgurance shall be chosen by
Borrowzr subjnct to Lender’s apprco-al which shall not be unreasonably
withheld. lf Borrower fails to maintain coverage described above, Lender may,
at Lender’'s »ption, obtain coverage to protect Lender’s rviyhts in the
Property in acccordance with paragraph 7.

All wnsurance solicies and renewals shall be acceptable to Lender and shall
include a st.andard mortgage clause. Lender shall have the right to hold the
policies and rerewals. 1f Lender requires, Borrower shall promptly give to
Lender all roceipts of paid premiums and renewal notices. In the event of
less. Borrower zhall give prompt notice to the insurance carrier and lLender,
Lender may make proof of loss if nct made promptly by 3errower.

Unless Lendesr and Borrower otherwise agree in writing, insurance proceeds
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shall be applied to restoration on repair of the Proverty damaged, if the
restoration or repair is economically teasible and Lerder's security is not
legsened. If the restoration or repair is not ecoromically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Ingtrument, whether or not then due,
with any excess pald to Borrower. If Borrower abandons the Property, or does
not angwer with:n 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect th: insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day
pericd will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to priicipal shall not extend or postpone the due date »f the
monthly payments referred to in paragraphs 1 and 2 or change the amcunt of
the paymente, I under paragraph 21 the Property is acquired by lender,
Borrow:2r's vight to any insurance policies and proceeds resulting from damage
to tke Properhy prior to the acquisition shall pass to Lender to the extent
of the sums scrured by this Security Instrument immediately prior :o the
acquisition.

6. Occupancy, 2Preservaticon, Maintenance and Protection of the Property:
Borrower’s Loan Application; Leaseholds. Borrower shall occupy, estaolish,
and use the Property as Borrower’s principal residence within sixty days
after the execution of tihls Security
Instrarent and shall contipue, to cccupy the Property as Borrower’s principal
residance for
at least one yeav after the dare.of occupancy, unless Lerder otherwise uagrees
in writing, which consent shald nct be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contrul. Borrower
ghall rot destrcy, damage or impair the Property, allow the Property to
deter:orate, ol comuit waste on the ¢Property. Borrower shall be in default if
any fcrieiture action or proceeding, whzther civil or criminal, is begun that
in Lerder’s good faith judgement could result in forfeiture of the Prcperty
or otteswise materially impair the lien ¢ra2ated by this Security Instrument
or Lender’'s sec.rity interest. Borrower may. cure such a default and
reingtate, . provided in paragraph 18, by causipg the action or proceeding
te be dismissed with a ruling that, in Lender’s-good faith detsrmination,
precludes forfeiture of the Borrower’'s interest in the Property or osther
raterial impairment of the lien created by thisg’ Security Instrument or
Lender's security interest. Borrower shall also be iil'default if Borrower,
during the loan application process, gave materially {alse or inaccirate
information or statements to Lender (or failed teo providecLender with any
material information) in connection with <he loan evidensed by the Note,
including, but not limited to, representations concerning Borrouwer's
occupancy of the Property as a principal residence. If his Security
Instrunen” is on a leasehold, Borrower shall comply with all the proviusions
of the lease. [t Dorrower acquires fee title to the Property, the leasehold
and tha f=ze title shall not merge unless Lender agrees to the merger in
writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to
pertora “he covenants and agreements rontained in this Security Instrunent,
or there is a legal proceeding that may significantly affect Lende:'s rights
in  the Propevty (such as a proceeding in  bankruptcy, probate, for
condemral:ion or fcrfeiture or to enfcrce laws or reqgulations), then Lender
may do ard pay for whatever is necessary to protect the value of the Property
and Lender’'s rights in the Property. Lender’s acticns may include paying any
sums secared by a lien which has priority over this Sezrurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the
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Property to make vepairs. Although Lencer may take action Jander thig
paragraph 7, Lenda2r does not have to do so.

. Any amounts  disbursed by Lender under this oarayraph 7 shall Lecome
additional debt o©of Borrower secured by this Seourity Instrument. U(nless
Bovrower and Lendsr aqree to other terms of payment, these amounts shal. bear
interest trom the date of disbursement at the Note rate and gshall be payable,
with nteregt, upon notice from Lend:r to Borrows s requesting payment.

8. Mortgage Insurance, If Lander regquirec¢ mortygagye insurance as a concition
of malking the losn secured by this Security Instrument, Borrower shall pay

. the premiums required to maintain the mortgage insurance in effext. If, for
any raason, the mortgage insurance coverage required by Lender lapses or
ceases to be 1t wffect, Borvower shall pay the prremiums required to obtain
coverage substant ially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower ¢f the
mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lendey. If substantially equivalent mortgags insurance coverage
is not available, Borrower shall pay to Lender eac) month a sum equal to one-
twelf-h of theyearly mortgage insurance premium keing paid by Borrowe: when
the insurance Covearage lapsec or ceased to be in effect. Lender will accept,
Use and retaln these payments as a loss reseérve in lieu of mortgage
insurance. Louss reserve payments may no longer be required, at the option of
Lender, 1 mortgage insirance coverade (in the amount and for the period that
Lender requires) providaed by an insurer approvel by lLender again bacomes
available and i3 obtained: Borrower shall pay the premiums vequired to
maintain mortgage insurance in effect, or to prorside a loss reserve, until
the requirement for mortgage ansurance ends in accordance with any written
agreement petween Borrower and . i¢nder or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and
inspecrionsg of the Property. Lende:l saall give Borrower notice at the time of
or prior tc an iigpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct
or ccnsequential, 1n connection with any ceondemna:ion oy other teaking of any
part of the Prop2rty, orv for conveyance in/ lieu ¢f concdemnation, are hereby
assicned and shall be paid to Lender.

In the event of a total taking of the Property, tle proceeds shall be
applied to the sums secured by this Security Inel rument. whether or nct then
due, with any excevs pald to Borrower. Irn the evznt of a partial taking of
the 2roperty in which the fair market value of “Zhe Property immediately
before the taking is equal U2 or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Bcrrower
and Lender otherwise adgree in writing, the sums securseucby this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the
followirny fraction: (&} the total amount of th2 sums secared immediately
before the taking, divided by (b) the fair market value ci. the Property
immediat=ly befcre the taking. Any balance shall be paid to Borrower. In the
event: of a partial taking of the Property in whi>h the fair market value of
the Propervty immediately before the taking is l=ss than the amount of the
sums se.ured immediately before the taking, unless Borrower and Lender
otherwigsa agree in writing or unless applicable law otherwise provides, the
procieds shall »e applied to the sums secured by this Security Instrument
whetier »pr not the sums are then due.

1£f the Property ig abandoned by Borrower, or if, after notice by Lender to
Borroweyr that tne condemnor offers to make an eward cr settle a claim for
damayes, Borrow:r fails to respond tc lLender wi:hin 30 days after the date
the notice is given, Lender 1s authorized to col.ect and apply the proceeds,
at i:s option, either to restcration or rvepair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

_ / Form 3014 9/9C
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Un.ess Lender and Borrower otherwise agree o writing, any application of
procreds to principal shall not extend or postpone the due date of the
mont aly payment:. veferved to in paragraphs 1 ani 2 or change the amount of
such payvinent:s,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time ror payment cr moditication of amortization ot the sums secured
by this Security Instrument granted by Lender to any successor in interest of
Botrower shall rot operate to release the liabil .ty of the original Borrower
or Eorrower’s uccessors in interest. Lender shall not be required to
commence proceedings against any successor in iiterest or refuse to extend
time for payment or ctherwise modity amortizatior of the aums secured by this
Secusity [nstrunent by reason of any demand made by the original Borrower or
Borrower's wucossgors in interest. Any forbeavance by Lender in exercising
any 'ighz or roredy shall net be a waiver of or precludas the exercise of any
right. or vemedy,

12. Succeszgor3 and Assigns Bound; Joint and Several Liability; Co-signers,
The covenants-~and agreements of this Security Instrument shall bind and
benerlit the suCressors and assigns of Lender ard Borrower, subject to the
previgions of Tpacagraph 17, Borrower's covenan:s and agreements shall be
joint ard severab, Any Borrower who vo-signs this Security Instrument but
does not execute the Note: (i) is 00-91qn1wg this Security Instrunent only to
mortgage, grant andconvey that Borrower's interest in the Property under the
terms of this Security Tangcrument; (k) is not personally obligated to pay the
suns secaved by this Security Instrument; and (¢ ayrees that Lender and any
other Forrvower may agree to exteud, modity, forbear or make any
acconmodat ivns with regard to/ the terms ol this Security Instrument or the
note without that Lorrower's coosent .

13. livan Charges. Lt the roan_secured by thisg Security Ingtrument is
subject to o law which sets maxinum loan charges and that law is finally
interpreted so that the interest or/other loan charges collected or to be
collected in cotnecrion with the loan #xceed the pormitced limitya, then: (a)
any such loan cbavge shall be reduced by the amcunt necesgsary to reduce the
charge to the vermitted limit; and (b)/ any sams already collected from
Borrower which eosceeded permitted limits wiil be refunded to Bortrower. Lender
may choose to make this refund by reducing the principal owed under the Note
or by maiinyg a d.rect payment to Borrower. If a.rofund reduces principal, the
reduction will o2 treated as a partial prepaywent without any prepayment
charge undor the Note.,

14, Notices. Any notice to Borrower provided!{fosr in this Security
Instrument shali be given by delivering it or bv mailing it by first class
mail unlass applicable law requires use of another metaon.~ The notice shall
be diveczed to the Property Address or any other address Borrowe: designates
by netic» to Lender. Any notice to Lender shall be given by tirst class mail
to Lender’s address stated hervein or any other address Lendel designates by
notice to Horrow:»r, Any ncotice provided r(or in th:s Security Instirument shall
be deemed to have been
giver. to Borrower or Lender when given as providad in this paragraph.

15. 3overning Law; Severability. Tails Security Instrument shall be
governed by federval law and the law of the jurisd.ction in which tthe Property
is located. In the event that any provision cr clause of this Security
Instrumeat o1 th: Note conflicts with applicable .aw, such confli:t shall not
affect crher provisions of this Security Instrument or :he Note which can be
giver eftect witiout the contlicting provision., T> this 2nd the provisions or
this Security Irstrument and the Note are declarad to be severable.

16. Borrower's Copy. Borrower shall ke giver one conformed copy of the
Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all

. Form 31014 9/30
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or any part of the ProperLy or any interest in it 1s sold or transterred (o
if a tenelicial nterest in Borrower is sold or transferred and Borrower is
not a natiral person} without Lender’'s prior written consent, Lender may, at
its cpticn, rvequire immediate payment in full of all sums secured by this
Security !nstrument, However, this option ghall no: be exercised by Lender if
exercise iu prohibited by federal law as of tne date of this Security
Instrumen -

1f Lenier exercises this option, Lender shal! give Borrower notice of
acceleration. The notice shall provide a period of not less than 310 days from
the date the notice is delivered or mailed within which Forrower must pay all
sums secured by this Security Instrument. 1f Borrcwer fa.ls to pay these sums
prior tco the expivaticn of this period, Lender may invoke any remedies
permitvted by this Security Instrument without further notice or demand on
Borrcwer .

18, Botrower’it Right to Reinstate. If Borrower: meetes certain conditions,
Borrower shall have the right to have enforcement of thig Security Instrument
discontitued at ny time prior to the earlier of: (a) S days (or such other
period ax applicable law may specify for reinstetement) before sale of the
Property pursuar- to any power of sale contained in this Security Instrument;
or (bl ontry <i.a Jjudgment enforcing this fecurity Instrument. Those
conditicns are that Borrower: {a) pays Lender all sums which then would be
due inde this Security Instrument and the Note as if no acceleration had
occurrecd {b) ciares any _default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing thig Secirity Instrument, including,
bur not limited o, veasolable attorneys’'s fees; and (d} takes such artion as
Lender way reasonably require to assure that the lien of this Security
Instrument, Lenc2r's rights 1a the Property and horrower's obligation to pay
the sums secured by this Security Instrument shell continue unchanged. Upon
reinstatement by Borrower, this/ Security Instrument and the obligations
gsecured hereby shall remain furly-effective as 1f no acceleration had
occurred, However, this right to redwnstate sha.l not apply in the cawse of
acceleraion unler paragraph 17,

19. Sule of Note; Change of Loan Servirer. The Note or a partial interest
in the Note {together with this Security Tustrurent) may be sold one or more
times without prior notice to Borrower. 2 saleimay result in a <hange in the
entizy ‘known as the "loan Servicer") that-collects monthly payments due
under the Noto and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sals: of the Note. [f there is a
change of the “oan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above ani apglicable law. The notice
will sgtate the name ard address of the new Loan Serviter and the address to
which payments should be made. The notice will also” zentain any other
infcrmation recuived by applicable law.

20. Hazardoui Substances. Borrowar shall not cause cr permitc :he presence,
use, diugposat, storage, or release of any Hazardous Substances on or in the
Property. Borvoawer shall not do, nor allow ényone else to do, anything
affecting the rProperty that ig in viclation o!f any Environmental Law. The
preced:- ng two sentences shall not apply to the presence, use, or storage on
the Property o small guantities of Hazardous fubstanres that are generally
recognized to L2 appropriate to normal residential uses and to maintenance of
the Property.

Borrewer shall promptly give Lender written notice of any investigation,
claim, demand, lawsult or other action by anv governmental or regulatory
AJEACY OF privatﬂ party involving the Property ¢nd any Hazardous Substance or
Envirotmental Law of which Borrower has actual knowledge. If Borrower learns,
or ig rotificd by any govevnmental or regulatory authority, that any removal
or othar remediation of any Hazardous Substancze affecting the Property is

) Form 014 9/40
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necessary, Borroser shall promptly taxke all necessary remedial actions in
-acccerdance with Environmental Law.

As used in the paragraph 20, "Hazardous Substaices" are those substances
detined as toxi: cor hazardous substances by bnvironmental Law and the
following substances: gasoline, kerosene, other f.ammable or toxic petroleum

-, products, toxic pesticides and herbicides volatile solvents, materials

. containing asbestos or formaldehyde, and radiocac:ive materials. As used in
- this paragraph 20, “"Environmental Law" means federal laws and laws of the
. Jurisdiction whz2re the Property is located -hat relate to heath, safety or
- environmental protection.

NON -UNZIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21, Acceleration; Remedies. Lender shall give :1otice to Borrower prior to
acceleration following Borrower’s breach of any ccvenant or agreement in this
Security Irstrument {(but not prior to acceleratioz under paragraph 17 unless
applicable law provides otherwise). The notic2 shall specify: (a) the
default; (b) cthe action required to cure the default; (c¢) a date, not less
Lthan 30 days fcum the date the notice i@ given to Borrower, by which the
default must be (ured; and (d) that failure to cure the default on or before
the ¢late specified 'in the notice may result ir acceleration of the sums
secured ky this Jecurity Instrument, foreclosure by judicial proceeding and
sale of the Prorerty. The notice shall further inform Forrower of the right
to raoinstate afrer acceieration the right to assert in the foreclosure
proceeding the non-existence of a default or any c¢ther defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice .- Lender at its option may require immediate
payment in full of all sums sacured by this Security Instrument without
further demand and may foreclose. this Securizy Instrument by judicial
proceeding. Lender shall be enti:led to collec: all expenses lincurred in
pursuing the remedies provided in (tinig paragraph 21, including, but not
limited to, reascnable attorneys’ fees and coests of ti:le evidence.

22, Release. Upon payment of all sums fecured by this Security [nstrument,
Lender rhall release this Security Instrument without charge to Borrower.
Borrower shall pay any recordation costs:

23, Waiver of Homestead. Borrower waives all +ight cof homestead exemption
in the Froperty.

24. Riders to this Security Instrument, {f one or more riders are
execited by korrower and recorded together with thils Security Instrument, the
covenants and agqreements of 2ach such rider shall be' incorporared into and
shall amend and supplement the covenants and :greements of this Security
Instrument asg 1Y the rider{s) were a part of this Securicy Instrument.
{Chexk applicable box(es))

Ajjustable Rate Rider Condeminium Rider
1-4 family Rider Graduated Payment Rider
Planned Unit Development Rider fiweekly Fayment Ridoer
Balloon Rider Ra-e Improvement Rider
Second Home 2ider Otnaer{s}) specity]

LT
FEEL

P//’/ Form 3014 9790
Initiala — 8



UNOFFICIAL COPY:27s:"

3Y SIGNING BILOW, Borrower accepts and agreeg to the terms and covenants
contaitned in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it.
Witnesses:

...... - e e B T T T O

R . .
Herbort B, Houuwm Borrowey

............ .. e e R < 121 B
~ROlTrowet

STATE OF Illinois
55:
COUNTY OF Cook ——
{éL_‘*'f ((j\l ( ( « 4 Norary Public .«n and for said county and state,

do hexeby CP[tlf‘ tiat Hprbert B. Haouse, personally appesc=d before me and is {are) known or
proved to be the person{s) who, bolng 1nformed of the contsats of the foregoing instrument,

have erxecuted same, and acknowledge said instrument to he ui tree and voluntary act and
deed ond that he _ executed said instrument for the puipcies and uses therein sét forth.

Witness my hand auc. official seal this _éth day of __Miuxch o .. 1998
— 2 o0
My Commisnion Expiies: ') )/— //

N

f‘d £ c’é'-r:/z('/ 7‘[ (/‘ri (000N - eman

Notary Fublic

This instrument was prepared by:Imelda Blanco
Hzighborhood Lending Services, Inc.

Form 13014 9/90
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HETOHBRORKHOUD LENDING SERVICIES

MEIGHBORHOOD HOUSIMU 3ERVICES CF CHICAQO, IHC.
T4 N MAY, UHD "Npe DL waety

LN TSR Y IR ¢ IS N R S

WHEN RECGRDED MALL ToO:
NETGHBORHOQD HOUSING [ERVIVES
74T M. MAY

CHICAGO, IL  GOw...

D1-00-0807

CWNER OCCUPANCY RIDER

into and shall be deemad to amend )and supplenent the bDeed ¢t Trust (the "Security
ingtruient ' of the same date given- the undersigned who will occupy the property (the
"Occupant™ Lo secure Occupant’us Mote (the-tNcte') to Nelvhbo:shood Lending Services,
¢ the “Lender') of the same date and covering the preperty described in the Security
instrunent and located at:

vheo 4 Dorchegtor, Chicsgge, lh 66eli —
Property Address

This CQwrar vccupanay Pider ig made this §th_ day of _Mareh_, 1938 , and io incorporated

Additional Covehants in addition to and hotwithstanding any other covenants and agreements
in the Security wnstrument, Occupant and Lender further covenant aad agree as follows:
Qccupant ausreny to cccupy the above raferenced property ag/Cosupant’'s permanent residence and
will continue to do g0 for at least 5 _years.

It 1g full, understoad that Oceupant’'s failure to cecupy th progarty as Gocupant’'s primayy
residerce cuwring the & _yegrg will be congidered a hreach o! Necupant's obligation, and the
Lender may then eitier (1) increase the interest rate to tle thon (prevailing interest rate
for invegtor ioanug made by the Lender, ovr (2) declare the outstanding principal balance and
any acdrued uhpaid interest due and payable in full under the precvisicas of the Security
inatrurent.

It the Federal Home Loan Mortgage Corporation or the Federeél National Mortgage Asscociation
or Residential Funding Corporatien acquirves ownership of all or scme of the rights of the
Lendey under the Note and the Security instrument, the promises and agreements in this Owner
Occupancy ider Shall not be in effect during such owner.aip. If, thereafter the Federal Home
Loan Mortgaje Corporation or the Federal National Mortgage Association or Residential Funding
Corperation should transter back such rights under the Note and Security instrument to the
Lander >r Lander's successors or assigns in interest, the provisions of this Owaer Occupancy
Rider shall thereupon be reinstated.

Witnegs wheveof, Occupant has executed this Owner Occupancy Rider.
\ ‘

I
SN om 4 \
\ '.-_-‘»7 9 ) \ R
ﬁl‘l Lk L i L {3BAL)

Merbert B. Houund

{5EAL)

Fovigad B 4% (vpr)
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