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DATE: August 27, 1996

MORTGAGOR: Ayodhia N. Salwan and Prem K, Saiwan, husband ana wic a8 joint t:nants,
whose address is 657 Cutter Lane, Eik Grove Vil'age, IL 600067

MORTGAGEE: Union National Bank, whose address is 101 East Chicago Street, Elgin, il €0120

BOX 333-CTI
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MORTGAGE
(Participation)

Thix mortgage made and entered (nto this August 20, 1996 5y and hetween Ayodhia
N, Salwan amnd Prem Ko Salwan, husband and wife as JolIot tenants, whose address Is
657 Cutter Lane, Blk Grove Village, 1L 60007 (hereinafter referred to as mortgagor)
and Unlon Natlonal Hank amd Trust Company of Elgin (herelnafter referred to as
mortyages), who maiontaing an offtce and place of business at 10} Eant Chicapo Street,
Elgin, I 60120,

WITNESSETH, that {or the conslderat{on of the nortgagee exacuting a release
deed dated March 17, 1998 releasing that wortgage dated Augusc 20, 1996 maide by
mortgagor to mortgagee and other good and valuable consideration, the rec:ipt and
sufficiency of which is hereby acknowledged, the morigagor does herehy mo tgage,
sell, grant und ceonvey unto the mortgagee, his successors and assigns, al. of the
following described property situated end being in Cook County, State of llinois:

LOT 155 N STAPES SUBDIVISION, FEING A SUBDIVISION OF PART OF THE BORTHWEST
1/4 OF SECIION 35, TOWNSHIP A1 NORTIZ, RANGE 10 EAST OF THE THIRD P’} INCIPAL
MERIDIAN, INCCOK COUNTY, ILLINOIS

Commonly known as> 057 Cutter Lane, Elk Grove Village, 11, 60007
Tax parcel No.: G7-135-206-030-030

Together with and including all buildings, all fixtures, including but not limitad to all plumbing, healing,
lighting, veilating, refrigerating, Incinerating, ar conrditioning apparatus, and cwvators {the mortgagor
hereby dec aring that it is intended thal the items herein enumerated shall ba <ezmed to hne been
permanently installed as part of the realty), and all improvements now or herealtec zxisting thereon,; the
hereditamerts and appurtenances and ali other rights thereunto belonging, of in anywise, appertaiing, and
the reversion and reversions, remainder and remainders, all rights of redemption, and the rents, issues,
and profits ¢f the above described properly (provided, however, that the mortgagor shall be entiti 3¢ 1o the
possession of said property and to collect and retain the rents, issues, and profits until default heveunder).
Tn have and to hold the same unta the mertgagee and the successars in interest of the mortgages {rever
in fee simple or such cther estate, if any, as is stated herein.

The mortgagar covenants that he ls lawfuliy seizad and possessed of and r?as the righ_t to sel! and
convey 5aid property: thal the same is tree from alt encumbrances except as heremab'ove recsted_; Andd that
he hereby biids himsel! and his SuCCESSOrs in interist to warrant and defend the title aforesaid thareto

and every pait thereo! against the claims of ail persons whomsoever.

This instrument is given 1o secure the payment of a promissory nole dated August 27, 199¢ in the
principal sum of $400,000.00 signed by Ayodhia N. Salwan and Prem K. Salwan on his or her own

behalf.
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Said promigsory nolg was given to secure a loan in which the Small Business Adminisiration, an
agency 2! the United States of Amerca, has participated. In compliance with section 101.1 (d) of the
Rules a1d Regulations of the Small Businegs Administration [13 C.F.R. 101.1(d)], this instrurient is to be
construed and enforced in accordance with applicable Federal law.

1 T} e mortgagor convenants and agrees as follows:

a. Ho will prompliy pay the indebtedness avidenced by said promissory note at the times and
in he manner therein provided.

b. He will pay all taxes, assessments, waler rates, and other governmental «or municipal
ch.rges, fines, or impaositions, for which provision has not been made hereinbefore, and will promptly
de iver the othicial receipts theretor 10 the said mortgagea,

c. He will pay such expenses and fees as may ba incurred in the protection and inaintenance
of said property. including the fees of any attorney employed by the mortgagee for the collection of
an' of i o8 the Indebtedness hereby secured, or foreclosure by mortgapee’s sale, or coun
preceedings. or in any other litigation or proceoding atecling said property. Attorneys' lees
reg sonably inicurred in any other way shall be paid by the mortgagor.

d. Tor wetarsecurity of the indebtedness hereby secured. upon the request of the mortgagee,
ite successors Or us2igns, he shall execute and deliver a supplementa mortigage o morigages
co: ering any additiors, improvements, or batlermants made ta the property hereingbove Jescribed
and alt property actuired by it after the date hereof (gl in form salislactory ta murtgages).
Furthermore, should morgeger fail 1o cure any default n the payment of a priov or inferior
entumbrance on the propesy uascribed by this instrument, morlgagor hereby agrecs to permit
mao-tgagee to cure such defaull, bul mortgagee is not obligated 1o do so; and such act/ances shall
become part 3f the indebtedness secured by this instrument, subject to the same terms and
cor ditions.

e. The rights created by this corveyance shall remain in full force and etfect during any
postponement or extansion of the time of thu payment ol the indeblecness evidented by 8aid
pro:nissory noto or any part thereof secured hereby.

. Mo will cantinuously maintain hazard Instrznzca, of such type or types and in sLch amounts
as 'he mortgagee may from time to lime require on ti@ improvements now or hereater on gaid
proerty, and will pay promplly when due any premiuma.thereof. All insLrance shall be carried In
companies acceptable to morigagee and t-e poficles dara renewa's thereol shall 2e held by
moitgagee and hava attached thoreto loss payable clauses infavor of and in form acceptable to the
mottgagee. In event of loss, mortgagor will give immedigta (arce n writing to morigagee, and
moi-gagee may make proof of loss if not made promptly by riorlgagor, and each insurance company
con.arned Is hereby authorized and directa to make payment for €up. loss directly t¢ morigagee
inst 1ad of 10 mortgagor and mortgagee jointly, and the Insurance proce=is, or any part thereol, may
be npplied by martgagee at its option either to the reduction of the indebtedness hereby secured or
to t1e restoration or repair of the properly dan.aged or destroyed. In eveni zi foreclosure of this
mor.gage, or other transfer ol e 10 said property in extinguishment of e iIrdzorednuss secured
hert by, all right, title, and interest ¢f the mortgagor in and to any insurarce polcies.then in force
shal pass to the purchaser or merigagee or, at the oplion of the mortgagee, may be surrendered for
ara'und.

g. He will keep all buiklings and other improvements on said property in gooo repair and
concition; will permit, commit, or sulfer no waste, impairment, deterioration of said property or any
part thereol; In the event of failure of tha mortgagor ta keep the buildings on said premises and those
erocred on said pramises. or improvements thereon, in good repair, the mortgagee may make such
repe.rs as in its descretion it may deem necesesary for the proper pregervation thereol, and the full
amount of each and every such payment shall be immediately due and payable; and shall be
sacured by tha lien of this mortgage.

h. He will not voluntarily create or permit 10 be creatud against the property subject to this
marijage any lien or liens inferior or superior to the lien of th 8 mortgage w thout the wrilen consent
of the mortgagee; and further, thal he will keep and maintain the same f-ee from the claim of all
persons supplying labor or materials for construction of any and all bulldings or improvements now
bein;) ereclad or to be erected on said premises.
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i. He will not rent or assign any part of the rent of siid mortgaged property or demolish, or
remove, or substantially alter any building without the wrilten consent of the mortgagee.

[ Al awards of damages in connection with any condemnation for public use of or injury to any
of the property subject to this mortgage are hereby assignad and shall be paid to morigagee, who
may apply the same (o payment of the installments last due under said note, and morigagee Is
heieby authorized, in the name of the mortgagor, 1o execute and deliver valid acquittarnces theraof
and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable
time.

2. Delault in any of the covenants or conditions of this instrument or of the note or loan agreement
secured rereby shall terminate mortgagor's right to possession, use, and enjoyment of the property, at the
option of the morigagee or his assigns (it being agreed the mortgagor shall have such right uatil default),
Upon any such default, the morigagee shatl become the owner of all of the rents and profits accruing after
default a3 serurity for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of collectria such rents and profits.  This instrument shall operate as an issignment of any rentals
on said propary 10 that extent.

3. Tre mongagor covenants and agrees that if he shall fall to pay said Indebtedness or any parnt
thereof wren due, or shal'fg 10 perform any covenant or agreement of this instrument or the promissory
note secured hereby, the eitire indebtedness hereby secured shall immediatzly bhacome due, payable, and
coltectiblis without notice, at the-aption of the mortgagee or assigns, re¢cardless of maturity, and tha
mortgage3 or his assigns may betsrs or after entry salt said property without app-aisement (the: mortgagor
having witived and assigned to the morigages all ights of appraisement).

(1) at judicial sale pursuant to tie provisions of 28 U.S.C. 2001 (a); or

('l at the option of the mortgagee. <citner by auction or by solicitation of sealed bids, for the
highet! and best bid complying with tha terms of sale and manner of payment specified In the
published notice of sale, first giving four weeks' notice of the time, terms, and place of s.ich saleby
advert sement not less than once during each (ol said four weeks in a newspaper published or
distributed In the ¢ounty in which said property is sitzatad, all other notic? being hereby waived by the
mortghgor (and said morlgagee, or any person on benall of said mortgajee, may bid with the unpaid
indebt xdnass evidenced by said note). Said sale shall b heid at or on the preperty to be scid or al the
Federil, county, or city courthouse fo; the county in which the property 18 located. The mortgagee is
hereby authorized 10 exccute tor and on behalf of the mortgago’ and ta deliver to tha purchaser al such
sale & sufticient conveyance of said properly, which conveyania-shall contain recitals as 1o the
happeising of the delault the mortgagee or any agent or attorney-oftha morigagee, the agent and
attorney In fact of said mortgagor 10 make such recitals and 1) execulc said conveyance and hereby
covenants and agrees that the recitals so mads shall be effectual 1> "bzr all equity or right of
redemption, homestead. dower, angd all other exemptions of the mortgagor, il which are hereby
expressly waived and conveyad (o the marigagee; or

(1) take any other appropriale action pursuant to state or Fedesal statute either in slale or
Federaf court or otherwisa for the disposition of the property.

in the avaent of a sale as hereinbefore provided the mortgagor ar any persons in possession under the
mortgayo’ shall then become and be tanants holding over and shall forthw th deliver possession to the
purchaser at such sale or be summarily dispossessed, in accordance with tho previsions of law applicable
1o tananty holding over. The power and agency hereby granted are couped with an interest and are
irrevocable by death or otharwise, and are grantad as cumulative to the romed es for coliection of said
indebtedr oss provided by law.

4. The proceeds of any sale of sail property in accordance with the praceding paragraphs shall be
applied first to pay the costs and expenses of said sale, the expeises incuried by the mortga jee for the
purpose of protecting or maintaining said property, and reasonabig attorneys' fess; sacondly, 10 pay the
indebtedness secured hereby: and thirdly, to pay any surplus Or excess ' te person or persons legally
entitled thereto.

5. In the event said property is sold at a Judicial foreclosure sale Or pursuint to the power of sale
hereinabcve granted, and the proceeds are nol sulficient to pay the total indebedness secued hy this
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instrumant and evidenced by said promisscry notg, the mortgagee: will be entitled to a deficiency judgment
for the iimaunt of the deficiency without regard to appraisement.

6. Ir the event the mortgagor fails 10 pay any Federal, state or local tax assessment, income tax or
other tac lien, charge, fee or other expense charged against the properly the mortgagee is hereby
authorized at his option to pay the same. Any sums 50 paid by the morigagee shall be added to and
bacome a part of the principal amouril of the indebtedness evidenced by said note, subject t the same
terms &nd conditions. It the morgagor shall pay and discharge the indebtedness evidenced by said
promissory npote, and shall pay such sums and shall discharge all taxes and liens and the costs, fees, and
expensus of making, enforcing, and executing this mortgage, then this mortgage shall be canceled and

surrendered.

7. The covenants herein contained shall bind and the benelits and advantages shall inure to the
respect ve successors and assigns ¢f the parties hereto. Whaenever used, the singular number shall
include the plural, the piural the singular, and the use of any gencer shall includ: ail genders.

8. Mo waiver of any covenant herein or of the obligation secured hereby shall at any time thereaher be
held to be a waiver of the terms hereof or of the note secured her2by.

9. A judicial ¢ezree, order, or jucgment hokding any provisicn or poriion 0" this instrument invalid or
unenforceable shall-i7t in any way impair or preclude the enforcement of the remaining provisions or
partions of this inslrurard

10. Any wrilten notice 125 issued 1o the mortgagor pursuant to the pravisions of this instrument shall
be addrossed to tne mortgagor-ai: Ayadhla N. Salwan and Prem K. Salwen, 647 Cutter Lane, Etk Grove
Vitlage, IL 60007 and any wilen notice to be issued to the morgagee ehall be addressed to the
mortgagee at: Union National Bank, 01,Eaat Chicage Street, Eigin, I. 60120.

11. Muortgagor on behall of himseit/hzrsalf and each and every person clairiing by, through of under
mortgagjor, hereby waives any and all rights of redemption, stztutory or otherwise, without prejudice to
mortgagjee’s right o any remedy, legal or eguiable, which mortgagee may puriue 10 enforce payment or
10 elfect collection of all or any part of the indebieaness secured by this rortgage, and without prejudice
to mortjagee's nght to a daliciency Judgement or-any-other appropriate rel:ef in the event of foreclosure of
this mo-tgage.

12. Mcrigagor hereby releases and waives all rights ana bapafits of the homes ead exemption taws of the
State o' lliingis as to all indebtedness secured by this Mortgace.

IN WITNESS WHEREQF, the rmortgagor has executed (nis instrument and the morigagee has
acceptud delivery of this instrument as ot the day and year afaresaic,

GRANTO:

X <A@gﬁ*§f\ X e S '««C\:r«-\

_Ayodf"n-i?N. Satwan Prem K. Salwan
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF V. } FYVYYOUYYOUYYYS
! q OFFICIAL SEAL b

o ) 88 {1"GER SCUTT RENING D

COUNTY (& S ) 4 NOTARY PUBLIC, STATE OF ILLINOIS P
My Commutslon Explresy July 1, 1990}
VWYV VEFVVVFIrVvww

On this day belore me, the undersigned Notary Public, personally anpeared Ayodhia N. Satwan and Prem K.
Salwan, to me known to be the individuals doscribed in and who executed tha Motgage, and aclinowledged thal
they signax! the Mortgage as thair tree and voluntary act and deed, for the uses and purposes therein mentioned.

Glven undtr my hand and otficial seal this / '}6_ day of AT BTN
By__ /0" Llc.v/.:/ :71,_/ . e Residingat
Notary Pukiic in and (or the State of BV

My commiesion expires .~
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