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[Spaee Ahove This Line For Recording Data
S/ A I MORTGAGE

THIS MORTGAGE " Seeurity Instrunem”) is giveti on Marca 7, 1998 - The mortgagor is
KEVIN . NORRIScand NICGLE €. NORRIS, HUSEAND AND WIHL

Sk/a Nicote €. Murrow

("Borrower™). This Security [ostrement s given o Bever ly Naticnal Bank

which is organized and
exasting under the laws of the alnted States of America , ind whose address is %
A7 S Water Street, W lm nqtor [l 60481 \
("Lendet™), Bnn‘\trnwc\lcmkrlhepnnupllmminf {Ine Hundred Forty Two Thousand Dollars

ant nos 140 Dollars
(LS. 8 142 000 00 1o This debt is evidensed by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides tor monthiy pawrments, with the tuall dedw, it not paid earlier, due

and payable on Apeal 1, 2028 . This Security lustument seoures 1o Lender: (o the

repayment of the debt evidenced by the Note, with interest, andail reneszals, extensions and moditications
of the Note: ¢h) the payment of off other sums, with interest, advancsd under parageaph 7 to protect the
seeurty of this Seeurity nstrument: and (©) the pertormance of Borrrwer’s covenants and agreenments
unler this Security Instrument and the Note. For this purpose, Borrovier does hereby mortgage, grant and
convey to Lender the Tollowing deseribed property located in COGK

County, Hligsis:

[ 58 IN BAINS RESUBUIVISION OF PART OF FOREST R DGE ASSUBDIVISION OF THE
CAST 172 OF TH- NORIMWEST 1/4 OF SECYION 7, TOWNSHIP 37 NORTH, RANGE 14, LAST
OF "HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOLS

# 25 07-118-009 0000

P LN

which bas the address of G737 SCQUTH EAVITTE AVENUE . CHICAGD
ISTREET) [CITY]
tWinais Hund]d ("Property Address”);

[ZIP CODE]

TLLINOIS--SINGLE FAMILY=«ENMA/FHLEMU UNTFORM INSTRUMENT FORM Sibid 9190
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Upon payment in full of all sums secured by this Security Instrummert, Lender shall prompuy retund o
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior wo the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3, Application of Pavments.  Unless applicable law provides o erwise, all payments received by
Lender under paragraphs | and 2 shall be applied: fist, 1o any prepaymuent charges due under the Note:
seeond, 10 amounts pavable under paragraph 2 third, to interest due; fou-th, to principal due; and last, to
any late charges due under the Note,

Jo Charges: Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributab oo the Property which may anain priority over this Security Instroment, and leasehold payrnents
or geeund ients, if any. Borrower shatl pay these obligations in the manner provided in paragraph 2, or if
not paid ig/thamanner, Borrower shall pay them on time directly to the serson owed payment, Burrower
shall promptiy={osnish to Lender all notices of amounts 1o be paid under this paragraph. [ Borrower makes
these payments dirceity, Borrower shall promptly turnish to Lender receipts evidencing the payments,

Borrower shali-prowptly discharge any lien which has priority ostr this Security Insirument unless
Horrower: (1) agrees inavting to the payment of the obligation secured b the lien in a manner aceeptable
to Lender; (h) cottests—a good fuith the lien by, or defends against ¢nforcement of the lien in, legal
proceedings which in the Lende’sopinion operate to prevent the enforiement of the lien; or {¢) seeures
froms the holder of the Hen anoagrevment satistactory 1w Lender subordinating the lien to this Security
Instrinnent 1Y Lender determines that any part ol the Property is subject £y a lien which may attain priority
aver this Seeurity tnstrument, Lendesmpay, give Borrower a notice identify ng the lien. Borrower shall satisty
the lien or rake one or more of the actionsaei-forth above within 10 duys of the giving of notice,

& Hazard or Property Insueance,  Bormawer shall keep the impro ements naw existing or herealter
crected on the Property insured against loss by tire;iwzards included within the term "extended coverage”
and any olher hazards, including floods or flooding, 1or which Lender requires insuronce. This insurance
shall be maintained in the awounts and fore the pericds that Lender reaguires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender s approval which shall not be
unreasonably withheld, [f Barrower fails to maintain covedaps deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property In accordinee with paragraph 7,

Al trsuranee policies and renewals shall be aceeptabic 1o Lander and shalt include & standard
mortgage ¢lause. Eender shall have the right to hold the policies and tenewals, I Lender tequires, Borrower
shall promotly give to Lender all receipts of paid premiums it rensws! notices. In the event of loss,
Borrower shafl give prompt natice to the insurance carrier and Lender. Coader may make proot of Joss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurince procecas shall be applied to
restoration or repair of the Property damaged, if the restoration or repar is economiwally feasible and
Lender's security is not lessened. 1F the restormtion or repair is not eecnomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the s s secured by Security
Tostrument. whether or not then due, with any excess paid to Borrower. [t Borrower abandonsabe Property,
or does nol answer within YO days o notice from Lender that the insurance carrier has olfered tosette a
claim, then Lender may collect te insurance proceeds. Lender may use the proceeds (o repair oi festor
the Property or to pay sums seeured by this Secunty Instrument, whether or not then due, The 30-day
period will begin when the notice is given.

Upless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not eatend or postpone the dae date of the monihty payments referred to i paragraphs and 2 or change
the ameunt of the payments. 1t under paragraph 21 the Propenty is acquired sy Lender, Borrower's right o
any insurance policies and proceeds resulting from dumage to the Propesty prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Secursty Instrument immediately prior to the
acyuistion

LLINOES-SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 990
(SCAMDTILAYS 00991, PAGE 3OV 8
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18, Condemnation,  The proceeds of any award or ¢laim tor damages, direet or conseguential, in
connection with any condemnation or other taking ef any part of the Property, or for conveyance in licu of
condeinnation, are hereby assigned and shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be apolied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a panial
taking ot the Property in which the fair market value of the Property inmeediately before the taking is equal
to or greater than the amount of the sums secured by this Security Ins rument immedintely before the
taking, nniess Bortower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tatal
amount ol the sums secured iminediately before the taking, divided by (b) the fair market value of the
Propenty snmediatery betore the taking. Any balance shall be paid to Horrower. In the event of a partial
taking a1 the Property in which the fair market value of the Property inenediately before the taking is less
than the mneumt of the sums secured immediately before the taking, unless Borrower and Lender
otherwisz agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due.

I the Propertyvas zhandened by Borrower, or i, atter notice by Lender to Borrower that the condemnor
offers to make an awardd or settle a claim for damages, Borrower ails o 1espond to Lender within 30 days
alter the date the notice s given, Lender is authorized to colleet and aply the proceeds, at its option,
cither (o restoration or repaicar the Property or to the sums secured by thi Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any applicgtion of proceeds 1o principal shali
not exterdd or posipone the due datew? s monthly payments referred to i paragraphs | and 2 or change
the amount of such payments.

t1. Borrower Not Releused; Yorbegeanee By Lender Not o Wiiver,  Extension ol the time for
payment or moditication of amorhizadion ot the suans secured by this Security {nstrument pranted by Lender
1o any suceessor in interest of Borrower shall novoncrate 1o release (he lability of the original Borrower or
Rorrower's successors in interest. Lender shall nol Lo required to commence proceedings against any
SUCLEsSOr in interest or refuse o extend time for payiien: or otherwise modify amortization of the sums
seeured by this Secerity Instrument by reason of any demaad tpade by the original Borrower or Borrower's
successors ininterest. Any forbearanee by Lender in exercising 2oy right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Suceessors und Assigns Bound; Joint and Several Linbivits: Zo-signers.  The covenants amd
agreements of this Secunty Instrument shatl bind and benetit the sucevesors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenints and agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrumient but does mot exceute the Note: (a) is
co-signing this Security [nstrument only to mortgage, grant and convey thot, Rerrower’s interest in the
Property under the terms ol this Security Instrument; {b) is not personally obiigaicdt (o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and ary other Borrower.may agree to
extend, modily, forbuar or make sty accommodations with regard to the terms of this Sscvdy Instrument
or the Note without that Borrower's consett,

13, Loan Charges. 1 the foan secured by this Security Tnstrunient is subject o a lave chich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
eoflected or to be ediected in comnection with the loan exceed the permit ed limits, then: (a) any such loan
charge shall be reduaced by the amount necessary to reduce the charge to the permitted limit; and (th) any
sums Wlready collected from Borrower which excecued permitied Lim ts will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direet payment to Borrower. [T a retund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymenmt charge under the Note,

TLLINOIS-SINGLE FAMILY <« FNMAFHLMC UNIFORM INSTRUMENT FORM MH4S /00
ISCACMDTIL Q8 301409960 - L PAGES OB
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. Substances that are penerally recoenized to be appropriate to normal residentiszh uses and 1o mainenance
of the Propenty.

Borrower shall prompuly give Lender written notice of any investigaticn, claim, demand, Liwsuit or other
action by any governmental or regulatory ageney or private party iavolving the Property and any
Hazardous Substance or Envirotmental Law of which Borrower Ras actual knowledge. I Borrower leams,
or s patibed by any governmentad or regulatory authority, that any reoval or other remiediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shill promptly take all necessary
remedial actions in accordance with Environmental Law.

Ay used i this paragraph 20, "Hazardous Substances” are those substanees defined as 1oxic or
hazardous substances by Environmenta) Law and the following substvces: gasoling, kerosene, other
Ramaable o; toxe petroleum: products, toxic pesticides and herbicides, volatile solvents, materialy
contaiaing ssbestos or tormaldebyde, and radioactive materials. A used in this paragraph 20,
“Environmental Law™ means tederal laws s Taws of the jurisdiction vhere the Property s Tovated that
refute to health, ey or caviconmental protechion,

NON-UNIFORM COVENANTS, Horrower and Lender further cover ant and agree as follows:

21, Aceeleration; Bevedies, Lender shall give natice to Borrower preior to acceleration following
Borrower™s breach of any essennpt o agreement in this Security fnstrument (hut not prior 1o
accclecution under paragraab’ (7 undess applleadde tuw provides stherwise),  The notice sholl
speeily: ) the detintt: () thefuction reguived to care the default; (¢ o date, ot less than 30 dass
From the dste the notice is given W Borrower, by which the default st be cured: and (d) that Failure
to cure the defudt on or before the datespeeitied in the notice muy resilt in aceclerntion of the suims
sectired by this Security Tnstrument, fevedesure by judicind proceeding and sale of the Property, The
netice shall further inform Borrower of WieZht to reinstute whter aceceleration wnd the right to assert
in the fureclmsure provecding the non-existenee eof w defuult or any other defense of Borrower to
accelerntion and foreclosure, 15 the defanlt is 0ot cueed on or hefore 1he dite specified in the notice,
Lender al ity option may require immediate pasraent in full of olb sums seeared by this Security
Iistrument witheut Turther demand and  nay tedeelose this Scearits Insteument by judicial
proceeiding. Lender shall he entitied to colleet all expines incurred in pursuing the remiedies
provided in this paragraph 21, including, but not limitede, reasonnble attorneys® fees und vosty of
title evidence,

220 Release.  Upon payment of all sums secured by this Security 'nstruthent, Lender shall release
this Secunty Instrument withowt charge to Borrower. Borrower shall payasy recordition costs.

23, Waiver of Homestead, Borrower waives all right of homestead :xémzion in the Property.

24, Riders to this Necurity Instruoment. [T one or more riders are ¢xecuted by Borrower and recordwd
together with s Sceeunty Instrument, the covenants and agreenmients of eacn sueh rider shall be
incorporatd into and shall amend and supplement the covenants and agreements ob this Security
Instrument as if the rideets) were o part of this Security Instrument. [Checl: applicible box{xsi!

I@ Adjustable Rute Rider [] Condominium Rider [:] 1--4 Family Rider

‘7 Graduated Payment Rider Lr] Planned Unit Developmient Rider [] Biweekly Payment Rider
:_] Balloon Rider [] Rate Improvemient Rider D Second Home Rider
{:1 Other(s) |specity]

ILLINOES--SINGLE FAMILY = FNMASFHLMC UNIFORM INSTRUMENT FORM 314 290
ISCAOMDTILAO89E 30 4 0990)- . PAGET Ol S8
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index--Rate Ca)s)

THIS ADJUSTARLE RATE RIDER is made this 7th dav o March, 1948 , and s
incorporated into ad shall be deenied to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Tnstenment™y of the same date given by the wdersigned (e "Borrawer") o seeure
Borrower's Adjustable Rate Note (the “Note”) to [‘iever‘Ty Natioral Bank
{the "Lender™)
of the same date and covering the property described i the Security Instrment and located ot

9737 SOUTH LEAVITT AVENUE ,CHICAGO, il. 60643
[PROPERTY ADDRESS)

THE NOTYCONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
R,\Il. ANR 'l‘!ll". MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT CTHIE
lH)RR()\\'I'R' » U '|'Rl'\"l' Rr\'I'F (':\\ CHANGE AT ANY ONE TIME AND THE MANIMUM

ADDITIONAL COVENANIN I addition to the covenants aid agreements made in the Security
Instrument, Borrower and Lender i covenant and agree as follows:

A INTERENST RATE AND MONTHLN PAYMENT CHANGES

The Note provides for an inilial intessraate of 6. 7500 %. The Note provides for chinges in the
interest rate and the monthly payments, as Jollows:

LOINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Chunpe Dates

The interest rate §will pay may change on the first 2ay of Ap~il, 2001 »and on that day
every {2t month therealter. Each date on which my inteees?rate could change is called @ "Change Date.”

tBy The Index

Beginning with the first Change Date, my interest rate wall be bitsedd on an Index. The "Index” is the
weekly avernge vield on United States Treasury securities adjasted o3 constant makurily of 1 year, as
made avilable by the Federa] Reserve Board, The most recent nces fpure available as of the l.u; ,?
days before cach Change Date is called the "Current tndex.™ The inital % vecent Index” value is REON'S

It the Index is no longer available, the Note Holder will choose “Cies index which is h.lwd upan
comparable information. The Note Holder will give me nolice of this cho ce.

1)y Caleulation of Changes

Betore each Change Dute, the Note Holder will caleulite my new inte est rite iy adediag Two anid
Three 7 Muarters percentage points ( 2.7500 (%) > the Current Index.
The Note Holder will then round the result of this addition to the near st one-cighth-oCass percentage
potat (0. E23%) Subject o the limits stated {0 Section WY below, this rounded wmounywill be my new
interest rate until the next Change Date.

The Note Holder will then determioe the sonount of the monthly payment that would be suiticient 1o
repay the unpaid princapal that [ wm expected to owe at the Change Date ia full on the miaturity date at miy
new interest cate in substantially eguad payimenis. The result of this calvviation will be the new amount of
my monthiy payment.

(1 Limits on Interest Rate Choanges

Fhe mterest rate Fam required to pay a the first Change Date will not be greater than 8 7500 g
or less than 47500 %, Thereatter, my interest rate will never we inereased or decreased on any
single Change Date by more than two percentage points (2.0%) om the rite of interest | have been paying
for the preceding twelve months. My interest rate witl never be greater thin 12,7500 %.

MULTISTVTE ADNSTABLE KATE RIDESR PAGE L QF 2 FORM A1 88
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